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RUSSIO Ukraine TUDWcUUNNSIZUoN O']USWﬂ']ﬂ']UHUTUUTSUILUU?JU 2.2% SWﬂ'\ﬂ']?)'SSSU?ﬁOﬂOﬁ\] 0. 9% U n Credit Spread IN IG I’DTﬂﬂﬁOﬂ\l 1bps dou HY JSudd
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Tencent IWVU 1Q23 Tagsgldananana: IUJU?JU 11%YoY tuilus:dumsiaulani§ongaluseundntvl Kyudouluununeeulaunisiwidla 17%YoY (DulJiuRrAny
I8u21U Baidu) Fru:ArTsgvavaanandiBudu 27%YoY 1Fufiu Fva: nounumsulumaoumnoumosmmnTuam|ﬂuoTum\m'vunaum|LJo|uo\1 rusAiswavsmsiu
2%V Tencent ABUFWBVAUAN:IASUIRTUAULNIagiawTuAsUsWIdhanag Wiusnnooulal mMiAisIu:GamuAanMsiludoeviAsugialus:u:nald
nauAUANIwYwaUs:neumsiuzovAucul Tau TGT Ivusglddndimandrmisdanma aru:h TX Iwusiolddndiamaicdrisa@anma duauANAVAEYAQAANEA Iid
MWS2UNU TIX 1Az TGT Svavidulana:danuru:ndunudolisuruunnisydelunauaumidudu owmnsiaindoudu soulutivaoutdsudulunsoidou Bugouiuoisy
FonanavsounauaUAMUUITould Iru:RAUAAVAAVACAIURANIGEIAU Tau TIX -5%QoQ &ouU TGT -16%YoY HAUDISIHUURINNISAOANIONNAL Discretionary 13U
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Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD) Commodities Sector Crypto Assets
Thailand 1,522.7 -1.1% 25 23 34.3 0.9% Baltic Dry Index 1,425.0 -3.5% Utilities -0.8% Ethereum 0.3%
Singapore 1,364.1 -1.2% 2.8 1.1 1.3 0.1% Corn 561.5 -3.4% Cons Staples -0.6% Binance Coin 0.9%
Malaysia 453.4 0.1% 3.7 3.6 45 0.6% Wheat 6255 -3.4% Materials -0.2% Cronos 1.0%
Indonesia 6,663.1 -0.2% 6.4 -4.2 14,865.0 0.3% Soybean 1,337.0 -2.0% Healthcare -0.2% Bitcoin Cash 1.2%
Philippines 6,635.1 0.7% 47 3.8 56.2 0.2% Palm oil 3,724.0 -0.6% Real Estate 0.5% TRON 1.3%
Vietnam 1,060.4 -0.5% 3.0 -5.0 23,456.0 0.0% Sugar 259 -0.6% REIT 0.8% Bitcoin 1.4%
India 24,536.5 -0.4% 7.0 -2.9 824 0.2% Natural Gas 24 -0.5% Industrials 0.8% Chainlink 1.5%
China 3,284.2 -0.2% 2.7 1.0 7.0 0.3% Soybean meal 425.3 -0.4% ICT 1.0% Solana 2.7%
Hong Kong 19,560.6 -2.1% 3.2 13.3 7.8 -0.1% Gold 1,981.8 -0.4% IT 1.2% Polkadot 2.8%
Japan 30,093.6 0.8% 0.4 =27 137.7 0.9% Coffee 189.9 -0.3% Cons Disc 1.2% Cardano 3.0%
South Korea 2,494.7 0.6% 3.3 1.8 1,337.6 -0.1% Silver 23.8 0.0% Energy 1.3% Avalanche 3.0%
Taiwan 15,925.3 1.6% 1.1 0.0 30.8 0.0% Rice 17.5 0.6% Financials 1.6% Dogecoin 4.0%
Australia 7,389.3 -0.5% 34 2.1 1.5 -0.1% Iron Ore 108.5 1.4% XRP 5.2%
UK 7,723.2 -0.4% 3.8 2.1 0.8 0.0% Bitcoin 27,337.8 1.4% Litecoin 5.6%
Germany 15,951.3 0.3% 2.3 -1.7 1.8 0.2% Rubber 208.7 1.6% Style/Basket Polygon 6.2%
France 7,399.4 -0.1% 29 -1.2 6.1 0.2% Copper 374.3 2.4% Asset Sensitive -0.4%
Russia 2,634.5 0.0% 9.8 2.0 118.7 na Qil - Brent 77.0 27% Low vol -0.4% ETF
Italy 27,196.5 0.0% 4.2 -3.8 1,786.3 0.2% Cotton 86.9 4.3% Defensive -0.4% Thematics
Spain 9.211.6 0.2% 3.3 -1.9 153.5 0.2% High Dividend 0.1% EV 0.2%
Greece 1,134.4 -0.2% 4.0 -5.9 3144 0.2% Growth 0.1% Clean Energy 0.6%
us 4,158.8 1.2% 3.6 3.0 102.9 0.3% Fixed Income Value 0.1% ESG 0.7%
Canada 20,296.4 0.3% 3.1 54 1.3 -0.2% Large 0.2% Genomic 0.7%
Mexico 55,067.4 -0.2% 5.5 1.1 17.6 0.5% Global Treasury -0.3% Small 0.3% Gaming 0.8%
Brazil 109,460.0 1.2% 11.2 57 49 -0.1% U.S. Treasury -0.2% Commodities 0.5% Cybersecurity 1.4%
Argentina 327,788.6 2.8% 7.0 -19.0 231.6 0.2% Thai Govt bond - 10yr -0.2% Global Cyclical 0.5% Cloud & Big Data 1.8%
World 0.7% Global HY -0.1% High Beta 0.8% Semiconductor 2.0%
DM 0.6% Global Investment Grade -0.1% Rate Sensitive 0.9% Metaverse 2.1%
EM -0.3% Global Inflation-linked -0.1% Domestic 1.1% Innovation 2.6%
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£ aanaRuansy © oaaruylisy

* aanarRuUyIsUUSUADAN 10y Stoxx Europe 600 -0.2%, CAC-40 -0.1%, DAX

OANQRUANSTY USUGOIU Taudial DJIA +1.2%, S&P 500 +1.2% lia: Nasdaq +1.3%
KUURINAWANDAISON Debt ceiling Wounawavrauds1onusUsu. Biden lia:
Kevin McCarthy InononuiviuzevivaoehoRv:ussadoanadiBiviwanuxtinislu
Suonhagi (21 w.n.) 1liedouiranSyansnnanAgIMsaatads:HinAIwFryno:
IASYINYNONDYIQ

uoNAINUAANAINTISIHUUINMSUSUADBUIONNAU Regional Bank +7.3% thiag
Western Alliance (WAL) +10.19% H&UIgUDURUGhNITUZUNIT $2bn TUTasuna
AUAQSUR 12 wOuNAW

& Target IwvwaUs:noumsiu 1Q23 dnsma TauswIAITUU 0.6% lia: SSS NSy
M ryuNIsudolunduauAIIduog W onsiiainEoudU SOUTUTNNAU Beauty
IaodiFIlutunSIBou FuFuidudisvdonanavzounauaufuiiosid du
5051rISIUAUITIUIUSID 60bps FNURAUAAYAANACANINNNANAIRFURAU Tagradd
16%YoY NNMANHAAD 5.1%YoY KAVDIISYHUURINNISAQAYIONNAL
Discretionary 13U IFo@n la:zotdludnu egwisRarmisdoRunadaad -6.2%YoY

Iru:AUSBNUavIUDTUULoaNUINANSaUND ATAUSENTAAMAaMSI 2Q23 Adnan
aanama Taguov EPS ogi $1.3-$1.7 Uoundiaaiaman $1.96 du FY23 uoy
EPS ogjf 7.7-$8.7 9MnRaataAah $8.4
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+0.3% 11a: FTSE100 -0.4% NaAUAINAIUADAIEOUNSINSA Debt ceiling
JovanSgMRSVIUTTULNMSIBuuaNnouaaagisuta

Jnu:NRUNAUNAUDIMISIIAIASOVAUUSUGIAILNOAD -1.3% ONUADUNAU
as1snyding -1.1% aounwnunauidaiiovia:nauea1nuSudodus1d 1%

Volkswagen QNIChHUNY 'margin parity’ #1SU EV uwsumeatut 2568 3
nsAWINIRYUAUZaVUSAUADUTHNIUDYAUSanaU ogisRaqikiiou
MSIDUBUIONAUNUILAIND3R:ROFUTUZIN 2025 NOURGWANSNYUGA:
ANsneAasn EV Tus:auArnsauldinAusnuudsunsianTkl At
USBniwguavgisUa:SusondunliuaTiuRv: DuRcuzadiswnuIuaInos
IKNCIONU 1A:FAVIASAUANURUNIKY
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aanarugounuUSUAIAVISY 2.1% Nadulay Ping An -4.4%, Meituan -3.2% HAVOANQIVDISY *
nadudiavifsuygivRoonuNa:RsURANNsTudORFINSMaZoviu Tagtuzovonul NBS
Iwy 1) Ad1avdtsIMUNUAUTUIGOUIL.UATNAIHKOAD -0.2%YoY IIdfiodradodouausn
IdounouRanay -0.8% wWANS:NUAMNQUASSANNSINU la:aUMUAUNAQ 2) MSaINUN
cwus:ine FDI IL.9.0¢0 2.2% Fuiiodg:aodioaunins:au 4.9% luiGioul.n. aru:Ainisavnuiu
msicuunodImsUNSWIaaaY 6.2% Tudov 4M23 Goundiiu 1Q23 Anadd 5.8% Fuus:iGu
tUs:neunuddiaatnuReenunuIINAAUTRRUNAUOATMUS U ANNGAaTUZONUT

GU Bank of America Ingwad1sovgIaMsnaunu Tauliboy 49% iMmduRaasnius:du
MogwiFvinsviull Fuiioidus:duRacaven 79% Tuidoulu.y.

INU:ANAUSNYUAIANUWNKUUSUAIIUAIUNWAANA 0.3% HAYAUNUAANINSTU (GAC)
IWYADIAIMSAYOONIUWNKU:ZONAUTU 1Q23 1TU3UTY 58.3%YoY ogR 1.07 AWUAU Avwa
TWunanuilugiaveansnauddudu 1 zevianiurthus:inArgUu ulveamsavooniu
JoupaNGuIAUNS1D 1.04 ANuAU

Tencent IWENU 1Q23 Taysrwlddnsnmana:iuau 10%YoY duidus:aumsiaulani§ongalu
sounKUvU KhuyudsUTwynunooUTaUNTSIATa 17%YoY Iru:nmisguavdonancilivdu
10%YoY 1unu a:feutivmsiludozoumaduinasitioniauiiauaiugaovnsuidaliloy

¢ GLOBAL &

Morning Routine

© aararuIBuauw

aaNaRUIBBaUUUSUGIAY 0.5% NaduTay GAS -0.5% VPB -2.0% Jnu:ANAUUSBNHANNSWIUSUGD
A0AILNAANA -2.1% MAYHANYUSBNTIWAUS:QUNUIDY chumsoonAUIluNU SvavaalAina Dilution
Effect Us:nounuriinwnlscioRuia:wanouiinuzavgiioRuanay

Inu:ANAUSUNASUSUGDAY -0.7% navsunAsHanulikyUsuaasasiaonituRudhniuidouw.n.d fii
Sas100NITYNUAINIAYSIUNNSUNIANSAINDT 9% fiod1aavINs:Au 10% Tugovdul 23

ogwisAatudowarsl 22 A Sas10onTYIdIsvdIURUUNANWARSNRDUIN MidasIa:
s:QuRaVIRUIY AvwalRnwdunuIeuNAUSLNANSOgANRUIaNIUNIARD TG Bank run
InJoulunstisunms SCB dovAuIdioua.n. IST3vuevudNdeUs:1EumsanaoniJuNuanovsuins
uene Nt MstARBuTausuNASTNMWAGOUAAYATIFUAU FurNwAUSIMSS:aURUNUTLTIANTITU
Isvdoutus:u:G

AuusSBNsnoud VinFast (VFUS) TuinSa Vingroup (VIC.VN) madv:nusngudiwin (EV) Iauntiv
50,000 AUTUTT FuiuauIiou 7 IMand FY22 itovanustnidiliumsaveeniudveiusnmiktiona:
IBUFaANTUSVEIsU ru:AUSENOWIUITUNMSWAGSNaoNSUTUNAUWAATUA TaIn sons:uswdia:
ITovAlBWANWNUIUAIe3KHES "snDT" I1A:9:0S1A1S:HOW 10,000 fi 12,000 aoaas mikidu EV Al
AunuchiBumifugus:riRInoWAISONWMSIRVIUARIRNIUAKSTIARUIA oghwisRa Ishdvav
fudadeMuiAsugivhz:aadolaviawnluanSTHRv:IvAvNadUAIUGaIMSToNGUSTNATUS:U:AUTG

Source: Bloomberg, InnovestX
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Passive Fund Flows

Investment Grade 1,436
Government Bond 702
Small-ca 528 :
° ETF Thematic Fund Flows
Long-Term Bond 503
Aggregate Bond 115
EM Money Market 394 .
Innovation 69
Technology 351
Global Equity 252 Al & Automation & Robotic 9
EM E
quity 135 Software 0
AF Equity 97
Precious Metals 87 Cybersecurity 0
Real Estate
eal e 63 Metaverse 0
Inflation Protected 36
China Equity 29 Cannabis 0
c Sty
ons. Staples 20 Infernet & loT 0
Industrials
Cons. Disc 0 Cnline Retail & Modem Logistic 0
EU Bquity B Space & Aerospace 0
Japan Equity -13
High Dividend 14 Blockchain, Fintech & Crypto -2
Financia : -1s Clean & New Energy -3
Materals _20
Energy Commodities -31 Cloud {_DmpU'Iﬂg & B‘Q Data -5
Corporate Bond -58 Gaming & eSports -13
value -81
Health Care -120 ESG -30
Growth -126 EV & Battery & Autonomous -31
Energy -156 .
Short-Term Bond 2an Semiconductor -106
Utilities -321 Biotech & Genomic -179
High Yield -557
-1,000 500 o 500 1,000 1,500 -200 -150 -100 -50 0 50

nsS: IIﬂI\]UTUDUh 16 w.n. 2023 ]) nS: IIﬂI\]UTUCIS']ﬂ'\SHUIIﬂ ClS']ﬁ']SﬂUﬂOU?J']\]ﬁJUG.DUTUUInSUOTUS Ut ﬁunefowu 2) UIIS\]?J'OTUCIS']H']SHU'V\ﬂILUO']I’ﬁUIIﬁ“
IFISU’Vﬂ'Vﬂ?I‘ﬂOC’D SDUﬂ\]UIIS\]?fOTUTﬁH Uﬂ'\U’\]IUUﬂ'\UJIOUDﬂU 3) UIIS\]UOTUC\H']OHU EM IIC’IIIUZ)TUUF]OU?JW\]GJUGJZ)UCIWUﬂ'\SUSUCIZ)?JO\]FﬂI\]U 4) Jnusvanglu
C’lS'\ﬂ'\SHU ngh Yield Hﬂ\l’\)'\ﬂUﬂD']Uﬂ\]DﬂISO\]ﬂ']S&JOUO?ﬂS I’iUU']ﬂ?JUI’]\]UUlJS IOUﬂ"lS?JU']UIUJO']UHUIUUU’\?’OUﬂOOU 5) UI\]UTI’ﬁﬁOOﬂ’\T\ﬂI’ﬁUSU Growth
a:nouldannwaus: ﬂOUﬂ'\SnF\OU?ﬂ\]OOUIIO 6) UIIS\]UOTUﬂﬁUInﬂTUTﬂU'V]ﬂFD']Uﬂ']OI’iD\]CIOﬂ']SUJUCD?JO\]ﬂ'\TSTU 2H23
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China reopening stocks - Price performance
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| Coal Price EU Gos Price e Freight rate

CDS HY e CDS |G (RHS) W 15/5/2023 16/5/2023 W17/5/2023

Russia-Ukraine TuiDWauuNsizuuon Iaiudovnavanonisaaulanus:noWSaIgula:ginSUAQAay ||cin:nu|€‘1'U\1n:nu270||5\13:h:>'1\ﬁu||a:ﬁh§'wu‘juﬁjuosh\1mn

S'\ﬂ']ﬂ']UHUTUEJTSLJIlUUZlU 2.2% SIAMNISSSUINTA0AY 0.9% IUUF]:)']Uﬂ\]DﬁOOﬂ']SZlU?JO\]S'\ﬂ'\lUﬂ\]\]'\UfW ﬂ\]&lﬁﬂUOUﬁ\]ﬂllﬁ U@\D'IHD']UGJUGDUU\]OUTU

S ounﬁ\nwsw Us IGUSAIRBUIA:YIASUINTLAURTA: aswrmu|ﬂwmuanqowaqmuTuUTsUestoTU cidoU Upside nnnooumnnowumwmulnsuvm aou
ms:oNEalunuthisuinsydd

Credit Spread @ov IG Molanacay 1bps &ou HY USUGITUIU 4bps AdUThoauTkLITMIsunaduMNAdIAvIASuIRRTuNMWSdURABUIWSaUNS Tudnu:
N CDS USuaaay 2.5%-3.7% DoD cuNwaaianAAIgnIUMIOAISONMSILIUILAURLRONANST

ﬂWUJSDUU\]F]\]GJUGDU ﬂﬁU Reopening TusudsSudoanay 1.8% Hﬂ\]C’DIﬂ’ZJIﬂSU’JﬂVOOﬂUWOWﬂD’]ﬂF\’]O I8100ﬂ1lUﬂ'\SUJUC’D?JO\]'VUﬂOU?ﬂ\]?fOIIC]O'W'V mnown
ANQ nﬂSUHIﬂiJDZlO\]ﬂUﬂ'ISIUOIUO\]ZlO\]’\?UUSUCDﬂOﬂ\] dou Sportwear lIa: S']UO']I’ﬂSUSUCDﬂOﬂ\] 3-4%
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Q3 FY 2023 Non-GAAP Income Statement Highlights

Q3 FY 2022 Q2FY 2023

$M (except per-share amounts and percentages)
Revenue

Year/Year Change
Product
Service

Gross Margin

Product Gross Margin
Service Gross Margin

Operating Expenses

OPEX (% of Revenue)
Operating Income (% of Revenue)

Net Income
Year/Year Change
Earnings per Share (diluted)
Year/Year Change

Q3 FY 2023 Product Orders
Total Cisco: (23%) YIY

Geographic Segment  YIY Customer Market Yy
Americas  (24%) Enterprise ~ (22%)
Public Sector ~ (11%)
EMEA (19%)
Commercial ~ (19%)
APIC (28%) Service Provider ~ (47%)

o GLOBAL &
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$12,835
0%
$9.,448
$3,387

65.3%

64.1%
68.9%

$3,934

30.7%
34.7%

$3,632
3%
$0.87
5%

$13,592

7%
$10,155
$3,437

63.9%

62.1%
69.1%

$4,273

31.4%
32.5%

$3,639
3%
$0.88
5%

Q3 FY 2023
$14,571

14%
$11,092
$3.479

65.2%

64.5%
67.3%

$4,554

31.3%
33.9%

84,111
13%
$1.00
15%

Q3 FY 2023 Annualized Recurring Revenue

$B (except percentages)

$22.5

Q2FY 2023

WProduct BSenvice

Q3FY 2022

$23.3

$23.8

Q3FY 2023

+6% YIY

+3%YIY

+10% YIY

Source: Company Report

waUs:noumsaov CISCO Tu 3QFY23 vonundndnnmaldntoy
Taus1wIAIDUIU 14% 1a:rIsIBUIU 15% ANUOUANAROUIINNSIEAD
1a:aUNUNGJryrnAana1e Sastmsrmisdududnsihaa

USGNOMSTKANaNMSNIlU 4QFY23 anonaatanamsndlausiula
2:18UTa 14-15% na:misRiluau 5-7% QoQ (0a10A1Q +3%)

IdogWRGUSENAoUFWMANUNWIDNIFSYIRRRDAWILILUDU
AV riRAEvdoanay 23% YoY Fuaarafmvoanuiusldumsiaula
UTUGDY IIdEVRWoY: Il 1) IKuMsIUAYUNUaVInSYASY
ssAvnlUItusoTdNcoItovuINN31YAUATISIANIWY V0TS
iu3una:ilagunaveswreulureull 2) s1uldaev Software
IDUIU 18% YoY 3) SasmsunianFavdorouducn

ISTUONIMINANaMDARUAAFoTlUZouRssAvmMAauIUABUIUAY
Guuevidusvko:lunsFoiios:u:undiws:IJuUSENAG YUNISNU
IBuInsy awnsndudomuifsygivia:oadrnssuld IaznUGU
wouZourmIis:tiovay P/E andn 15x Iuduwa 3-4%
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JU Target

Target

......

Three h hs Ended
Ap 202 g 0, 202
2.0 20.3
MNumber of Store Retall Square Feet

April 29 January 28 Aprl 30 April 29 January 28 Aprl 30

2023 2023 2022 2023 2023 2022
274 27a 274 48,9685 48,985 49,07
53 1 51 31,543 191,241 0. 4€
15 a 14 4,465 4,3 4,14
1,954 1,948 44,993 44,584 243,67

First Quarter

First Quarter

First Quarter

FY2024 FY2023 .S, FYZ2022
Comparable Store Comparable Store Open-Only
Sales! Sales! Comparable Store
Sales!-?
Marmaxx (1LJ.5.)" +5%0 +3 %% +12%
HomeGoods (LS. -T% -T% 0%
TIX Canada 1% ™LA +9%a
TIX International (Europe & Australia) . ) MNLoAL +1 1%
[ Tax +3% NoA ,F16%
= v —er =323
. — =
— b e
r~ = 1
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#

du Target Iwvwaus:noumsiu 1Q23 dn3ima Tags1oldIluu 0.6% ANUSAST
flsuduIluFUS1D 60bps la: SSS SoUNSVAdIIdNVoaUTaUKaGIAY ogWIsAa
nIscaoRUKAGIAN -6.2%YoY

Anu TIX FUITUUSENILYOY Marshalls, T) Maxx lla: HomeGoods 109s191AITUU
3%YoY lddoundnaarama dunisdniiAmaiaibudu 55%YoY dou SSS 1DUIU
3%YoY

MWSOUIUNNESNUSBNARAURUADDISIHUUNISVERTUNAUAUASITUIBU KNS
Ia:A3oNAU soulufivaoutasidulunsoidou Fuduidusisvdonanavaounquaud
WuillouTd Fru:REUAMAYAEIACAVIURANIGYIAU Tau TIX -5%QoQ ddou TGT -
16%YoY MAVDIISYHUURINNISAQANZONNAL Discretionary 13U 1d0a Ia:aoNtstu
U

uenaNUNVAoVUSBNTRAaMsnilulasunataludnsmanvg Tag TX ue SSS Tu
F2Q24 1TUBU 2%YoY-3%YoY &ou TGT UoN EPS ogi $1.3-$1.7 HAUUSGNUOV

NUDTIJUYDQNYINANODUIIID

Iru:RIsWoIIsvFozavgusInAfns:anddegiunauauAI U Ia:touaviunay
auAuuiiloy a:nouldNaN2:IASYINRIOVANSTIRNaNSOUNNSIFTINUASIISOUDY
AouTLNINA Us:nounulus:u:aaluisTuousnan:Asugiang:aodof:gund
nadudogUavrdoudusinaluaufiv 2Q23 A:Aouldan Guidance FovuUsBNN
souno rikiswevRANNsiudodounquAUane:qQaldiudon 2H23
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JU Tencent

Unaudited Unaudited R ' - - -
TGz023 TG5033 TG2023 302022 Tencent IWUVU 1Q23 TausiolddndiAmMaia:ludu 11%YoY tuidus:aums
Revenues 149,986 135,471 149,986 144 954 e , o . . i
VAS 79,337 72,738 79,337 70,417 M O,
e Advertising | 7o.37 72.738 79337 T0417 IGulanisonAaluseuna Mty nyudduluununosulaunusglala 17%YoY
e e endoes 4 aa o7 o8 * 83 (0ulJtuRANIdYIfAU Baidu)
Cost of revenues (81,804) (78.397) (81,804) (B3.132)
Gross profit 68,182 57,074 68,182 61,822 2 - _ I . o ) . - > -
_ Gross margin 5% 42% 45% 3% INUNNISTNANE@OATIAIAITUIU 27%YoY IFunuU a:NnoautivNsiudozounn
Interest ||_'1<:cme 2,963 1,737 2,963 2,582 e s . L _ _ . . .
= ciliag and medeing axpenses 7,018 @ oty 008 P duinasitanidauiauatugavidunauuiidailon dhusgldaninuiuds:inaia:
General and administrative expenses (24,642) (26.669) (24,642) (27.314) ' - o w ' .
Operating profit 0,429 37217 20,429 16,829 AWUS:INAIDUIU 9%YoY 1a: 25%YoY awaiqu ddu Fintech +14%YoY
Operating margin 27 27 27 81%
Finance costs, net ) (2,650) (1.935) (2.650) (2.658) 2 > - — P
ot vortares, net | es and 80 6.280) s0 (1,602) UONNUUSBNILUMMAYAQSINMUSNNSAAAUINGY 40% Guduicideoui.v.du
Profit before income tax 37,859 29,002 37.859 111,479 a — —_ - o ' . — —_ - - .
Income tax expense (11.465) (5.269) (11,465) (4.575) Auld auRANUSUNAIINOY N Alibaba RUNSAaSIAMWAANTUANAIDAUN
Profit for the period 26,394 23,733 26,394 106,904 _ . -
At tabie tor Net margin 18% 8% 18% 74% S1IUNMSUINDIY 50% llAa: China Mobile NY:AaQANUWSIWNISIINGDY 60% Tu
Noncontromng mtoreste > ase e > ee eze ] s:wmpandna avwalkoatnanadluRulMWAaTASIUSIAIATNSIRNIURIDUIU
Non-IFRS profit attributable to equity fiundauavrzovevrnsng:aodd FudourtividuwaurmnnmMsavidhnuignisang
holders of the Company 32,538 25,545 32,538 29,711 . e
Earnings per share for profit n?j\]UO\]USUH
attributable to equity holders of
the Company . c— < - o w . - o
(in RMB per share) ogwisnaIswouds:1aUNISAQSIANIDWANS:NUNNACD Tencent KAUSIUIAIN
- b_as.lc 2.725 2.455 2,725 11173 . , N = . . = .
- diluted 2829 2402 2.829 1207 AANDADAQADUUDY (S:QUIVOSIFUGNAWHANIOYD)
Operating Metrics
As at Asat  Quarter-on- InuNIs WO INSUudIFoN Tencent ADUIWDVINUAND:IASHINRIUAULIN
31 March 31 March on-year December quarter . . o , e o ma _ _ =
2022 oo, A0S iteay O change lagrawn:ludousiglananagivynunoauliau kIS Iu:daaunAnNINSUu
Combined MAU of AovoviAsygNvlus:g:nalUnioonud ussnv:unwnstuiunAnvIduINU
Weixin and WeChat 1.319 1.288 2% 1.313 stable , - . . . = . -
Mobile device MAL of GQ so7 e 0% - a0 2gWISAOISMU:UOV Baidu la: Alibbaba LINNJY Tencent KAV Position TUUY90U

IOV Tencent ADUIWAONUKAY Peer TaglawluinALiKUag Al DUSENSVIUD
nIswaiv

Fee-based WAS registered
subscriptions 226 239 -5% 234 -3%
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JayarunInydgoviualul

Target Corp usD 161 11 41 179 1% 20% -2.8% 0.1 152 52 31 15 1527 163.1
TIX Cos Inc/The usD 79 09 44 87 10% 0.2% 0.8% 10% 20.1 109 21 11 77.1 796
Cisco Systems Inc usD 48 09 41 58 21% 0.8% -8.9% 5% 1.8 38 34 -0.2 457 477
Western Alliance Bancorp usb 35 1.3 49 57 63% -6.2% -2.1% 16% 4.1 06 48 1.2 20.6 440
Volkswagen AG ELR n7 13 41 174 49% -7.3% 0.1% 7% 36 0.3 8.3 -0.1 1160 1289
Tencent Holdings Ltd HKD 338 13 48 452 34% -12.4% 6.5% 15% 17.1 27 08 01 3249 358.4
Alibaba Group Holding Ltd HKD 88 15 50 143 63% -121% 2.3% 13% 107 22 00 -05 77 91.0
Baidu Inc HKD 126 15 48 178 42% -155% 12.4% 0.1 120 11 00 -0.3 116 127.0
Vingroup JSC VND 53,500 06 45 78,700 47% -2.7% -0.6% 37% 35.3 18 NA 11 498459 54154.1
Alibaba Group Holding Ltd ifuriisynwaus:neumshisiAasie:oonuiumwzesmsiiudoiuRAnIGudRuRUNAL 1429 NA
Cisco Systems Inc vovsMINSaaafivoanuAavgelugovnssivrauiuasunUaviuvouiluivodunisgotios:o:u1o
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Disclaimer

Foyalusrovutidudoyanimsidaiwsdoasiscu: FulinasnuauisniFvidlasiol iaidudoyaRidosnuiigetiold cnvd uSEnHaNNSWY uluiari 1ond F1a (‘USEN”) DdBudursosusovtivaogndoy HioaUysnivavdayadunaicesla AUAAIRURUS INgeglus1wnudiduiGovmsuhiaustu
LUUBVYENUSEN NlazdunonuAaIRu ru SuRRUsINgTus avLInidu Fuonaitagunlavidnmeravsudunao Toguseniisidudeviduifansistuau reelnavnunsiu stonutivaridullioisuiwsdoyatiininasnuirniu useniusudageudensihdayandonuAaifulan TUIFTuNNNstd Gududnaunuivaostd
Qaliislums@instundadutynounmsaunu uana N USEN Ila:/Hso uSENfuINSoYeuUSENaNliddUINYdFourSowaUsTuaUlan fuuseniaq AgnnaTdTvius e IUURTG

USBNHANNSWY Buludari 1ond $1fia (INVX) TuusEndesiisunmsineuwncizs S1fia (UKnau) (SCB) Soruivkua Foyalan RiRusTouAU SCB U3anUs:avAlliotitumsiussuifisuindu

lonansatudivariloy USGNHANNSWE BuTuidar 1ond 100 (INVX) FTsuIMSTNOWIGs 970 (UKIYU) (“SUnAsy”) 10ugfioRuselhngiciioudiGud Tagsuims |fJuﬁ'LJ§nuwmvmsﬁua’wr@ussnssma ) YOUUSEN 10837 1RO Ad 910 (UKFU) ADIWIRU 410 UNJJ9 UNJIASIK S1AN d0A2IU NS
Aamsnd msUs:I0U Ia:/kso Foyaduns:uluionansalul (“‘doya”) T3anus:avAidiotsidudoyanaluindu aduondnauidsndumsikdu:iinuanalan ndoidumsiauedo nielauoy HoBnYUTRIAUSTONSIAUONURANNSWE Tag INVX lia:/H3onssums WML IIA:and Wy INVX goulidoy
su@iadennuidumulag AVAUIFYMINNASY ANUIFDMENSoU ANUIFIMYNNMS@adnyyT KienuiFsmududuItion Suillusaunnnmistindonsid ofiociomsigdoya Avd soufvialusnaiioinsgryidvwamls Gnaxlr}um\ﬂiﬂaqaTu|onawsaUUﬁUs:nauﬁoqaua:nmmﬁuSuq soufiv
3vstunyInugevaUiumsanduivanu Foyalulonansadutivarndumniraudoyan INVX IRusFetio Tau INVX TuSusevfivaougndey auysn Ia:/n3o ASURDUZOVTOAGNNATD

lenansabudivarilag USENHANNSWS Suludari 1ond S (INVX) Fudsunmsineuncled 9190 (UKNRU) (“SUNANSY) 10udifioRusetrngicilioudided TagsunAsy onldsumsicuduiduRUSnnNMUMsRuAKSUssnssula « 2ouusEn Tngoo ud 91ria (UML) AWIRU 210 UN3TY UN3IAS1H S1IM
Fonow MsAomsnd MsUs:ITU lia:/Kéo Joyaduns:Ululonansalull (“Feya”) T3anUs:aveidetsidudoyansluindu aduondaouidsiBumsiiaudinuanalan nioillumsiauedo nialauaay HiodNYUIRIAUSTOHSOIAUONUHANNSWE Tag INVX lla/HEonssums WU Ia:qN3vzoy
INVX douliideusuiiadononuiFumsian AIAUIRIKIINNASY AUIAUMINSOU ANUIASMYIINMISEOANYN KionUEuMuSuAUItey Sulluuaunmnmstinsomsidofiodonstddoya Ml souduidiuinnailiovmsaryidvaanls Unavnuiividdoyaluonansadutius:neudoyala:Aouifudun
soufaMstunyInugevaUlumsdadUlanu doyalulonansadutzardunnimasdoyan INVX IBusFotio Tay INVX Tususevfivacugndey aUystl lia:/H3o ASURDUZOVFOLAGNATD

lonansatuivariloy USBNHANNSWE Suludari 1ond 5110 (INVX) Fudsunmsingwczs 9700 (WKL) (“SunAs’) 1WuditiorusethngiciTodidod Tousunms TarirthrduRUSNYINNSINU Lead Arranger 2oy USUN Tnauoa 1w1Dos Fuiuasy 70 (UMFU) ADUIKU 21D UN33Y UNSIAS1K S1IAN
FoAou MsmMonsni MsUs:ITU lia:/kso FoyaduRs:ululonaisaldul (“deya”) TianUs:avAibetdiludoyanaluindu nadfuendnowidsudunistiduiinuanatan nieidumsiauede niolauoz Y n3odnaouliausTonsiolauOIUHANNSWE Tag INVX IIA:/HEonssums WinU IA:aNTIvZ0Y
INVX doulidevsu@iadennuidumelan AuANUIFTKIENNASY AUIRYMENINSOU AUIRSKNEMNMSEQAnYYT Ko UIAUMuSUAUItoV suiluwaunnmsidndonsidotiodomsiddoya d soufnaiiinailivsnsaryidvaanils Gnaunutﬁu?iﬁoqa?wonmsaGuﬁds:nouﬁaqaua:ﬂmmﬁué’uq
soufaMstunyInUevaUlumsandUvavnu doyalulonansadutizardunninasdoyan INVX IRusiFotio Tay INVX TuSuseviivacugndey auysnl Ia:/née ASUDUZOVIOLAGNATD

lenansadutivarilagy USBNKANNSWS SUTUIAR 19nd Fafia (INVX) Fudsunmsinowntlzsg 1 (UKau) (‘sunmsH”) iDudBioRusrutndidiliovdidus USBNrANNSWEIaMsnouNU Tnouwnrdag S1Ra (“SCBAM”) Fulsunmsinouwnclag 91ia (Unnau) (“sunase”) 10UdBoRusuTnngiciTovdiGes Tay
suAs IarnthRITURUSNsNMUMsRUzod neunusauTAsvas willuguinsALUNAL GTA SCBAM TarmthAIdugiamsnounuzey nounusauTAsvAS WIuTUINSAULNAL G ADWIKU 219 UN339 UN3IAS1H $1M 0o Msmamsnd nsUs:IDU Ia:/Kso ?Jauﬁe‘)'uﬁs:q?wonmsaﬁuﬁ (“doya™) O
SanUs:avAidiotidudoyanafuimdu iafiondnouidsdumstdriu:ininuanalan rieildumsiausde niolausay KiodnaouliiauoForsolauoEHANNSWE Tou INVX Ia:/KEonssuMs WU a:and Wy INVX doulidevsu@adonuiFumelan AVAUIATKIININASY AUIASKENISOU
AWIFTMENNMSTANYTY HionWIAUMuSUAUtey Suilluwaurmnmstdndomsidoiiocomsiddoya Nl soudvidiu Snailissmsary@vaarils Unavnulividgdoyatulonansadutus:neudeyala:aonuifudu soufivansunyinuzevaulumsdoauleainu deyatulonaisadudvaridusin

Inavdoyan INVX IfusiFaiio Tag INVX TuSuseviivacugndeoy Auysnd la:/nso AsUdoUZovTaAGuNA1D

msonullonesala:oousu (Futures and Options) DA WiALNANAoWRoMRIRawAanUags WTluaAry AvliinuauAuYARaNNAU Al neunsanaulZoanulionesala:ooUsu MUAISTMSOUNEINIIL:NNMSIU Sanus:avAtunisadnu Us:aun1snilunisadnuaavninu Ao UAUIRZNAMUAILISH

gousUldogwsouney iounniauiduIUIdRMuUeNgrYIFRUAINUUINNIRUAYNUIBLISN MUASTMSANEAIUAUIAVHUORSWIRGIUINMSIoalionosala:oausu Ia:mundsdoautvavnudosaulo ia:/nie Tunstifiidoands Mundsgariu:imINAUSNLINIMSavNU
lonansadutivaavUIaWUARARMIKUQ (infended recipient) IMGU naFUDglauhdoyalulenansatutiuring dude Iwiws a1y FIKUNY Aaaen thooniiday KiathiUiaoumUsTuautuidauncied Tus doussmsia 4 Tagluldsusunnaiuamsanunisnusain INVX [Humsavkii

©AVOUAYANS 2565 USBNHANNSWY Bululdarn 1ond 1A
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnKSonssuMsKoguUsMSsIoVUSENADIDAUMSHIUQIARIMS 13U NMsns:rdaiRuafuraNNSWs Msnesa AessUFU 10UAU Fumistddoya CGR Adsas:HUNTvDAUNANDUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP,
PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH,
KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE,
SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TOM, TOR, TR,
TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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