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Commodities

Sector

Crypto Assets

Stock Bond Currency
(Local currency) 10-year Yield %DoD (bps) (vs USD)

Thailand 1,526.7 0.3% 25 -24 343 0.2%
Singapore 1,360.0 -0.3% 2.8 1.3 1.3 0.4%
Malaysia 454.7 0.3% 3.7 0.3 45 0.3%
Indonesia 6,663.1 Closed 6.4 Closed 14,865.0 Closed
Philippines 6,628.6 -0.1% 4.7 4.5 55.9 -0.5%
Vietnam 1,068.3 0.7% 3.0 0.0 23,460.0 0.0%
India 24,429.4 -0.4% 7.0 0.3 82.6 0.2%
China 3,297.3 0.4% 27 -0.4 7.0 0.6%
Hong Kong 19,727.3 0.9% 3.2 4.4 7.8 0.0%
Japan 30,573.9 1.6% 04 1.2 138.7 0.7%
South Korea 2,5154 0.8% 3.4 3.9 1,334.1 -0.3%
Taiwan 16,101.9 1.1% 1.1 0.0 30.8 -0.2%
Australia 7,427.0 0.5% 3.5 5.8 1.5 0.6%
UK 7,742.3 0.2% 4.0 12.0 0.8 0.6%
Germany 16,1634 1.3% 24 11.0 1.8 0.6%
France 7,446.9 0.6% 3.0 129 6.1 0.6%
Russia 2,632.9 -0.1% 9.8 -1.0 118.7 na
Italy 27,235.7 0.1% 4.3 13.0 1,797.8 0.6%
Spain 9,213.1 0.0% 3.5 121 154.5 0.6%
Greece 1,130.1 -0.4% 4.1 3.9 3164 0.6%
us 4,198.1 0.9% 3.6 8.2 103.6 0.7%
Canada 20,2971 0.0% 3.2 6.9 1.4 0.4%
Mexico 55,263.1 0.4% 55 515 17.7 0.7%
Brazil 110,108.5 0.6% 11.2 0.9 5.0 0.6%
Argentina 331,210.6 1.0% 7.1 5.9 232.1 0.2%
World 0.7%

DM 0.6%

EM 0.2%
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Soybean meal 414 -2.6%
Bitcoin 26,726.1 -2.2%
Wheat 611.8 -2.2%
Copper 368.2 -1.6%
Baltic Dry Index 1,402.0 -1.6%
QOil - Brent 759 -1.4%
Palm oil 3,675.0 -1.3%
Gold 1,957.6 -1.2%
Sugar 25.6 -1.2%
Corn 555.3 -1.1%
Silver 235 -1.1%
Rice 17.3 -1.0%
Iron Ore 107.8 -0.6%
Cotton 86.7 -0.3%
Soybean 1,333.3 -0.3%
Rubber 208.9 0.1%
Coffee 190.5 0.3%
Natural Gas 2.6 9.6%

Fixed Income

Global Treasury -0.8%
U.S. Treasury -0.5%
Global Inflation-linked -0.4%
Global HY -0.2%
Thai Govt bond - 10yr 0.1%
Global Investment Grade 0.2%

Utilities

REIT

Real Estate
Cons Staples
Healthcare
Financials
Materials
Energy
Industrials

Cons Disc

Style/Basket

Defensive
Asset Sensitive
Low vol
Domestic
Commodities
Small

High Dividend
Valuve
Growth

Rate Sensitive
Large

High Beta

Global Cyclical

-1.0%
-0.9%
-0.8%
-0.5%
-0.3%
0.2%
0.2%
0.3%
0.6%
1.1%
1.3%
2.0%

-0.3%
0.0%
0.1%
0.2%
0.2%
0.2%
0.3%
0.6%
0.7%
0.8%
0.8%
0.9%

1.6%

Avalanche
Polygon
Litecoin
Chainlink
Dogecoin
Bitcoin Cash
Solana
Bitcoin
Polkadot
Ethereum
Binance Coin
Cronos
Cardano

TRON

XRP

-4.5%
-4.3%
-4.1%
-3.6%
-3.5%
-3.3%
-3.2%
-2.2%
-1.8%
-1.6%
-1.5%
-1.3%
-1.2%
-1.1%

3.0%

ETF

Thematics

Clean Energy -1.2%
Genomic -0.5%
EV 0.2%
ESG 0.7%
Gaming 1.2%
Innovation 1.4%
Cybersecurity 1.5%
Metaverse 1.9%
Cloud & Big Data 2.5%
Semiconductor 3.2%
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*  aa0RUANSTH USUADIU Taudial DJIA +0.3%, S&P 500 +0.9% lia: Nasdaq +1.5%
KAUDISIKUURIN 1) ADWMNDAISON Debt ceiling Giounanuanay Kevin McCarthy
UOVUINEONSINSININNAILISNIUSSAFoaNATTUNSITUILANUKTIGAUIDANEIHSU
misavA:iuuEsvASUIsNugUaHKUN FuidunowAiRuRDAAIVAUNUAYRN
Alorniou 2) doiadluaanQISIWIURQEIU KAYNS:NSONIISWAUAKSFITILEADIAYE
HuoASAOMSIWNUASIISNAQAY 22,000 S1U FS:AU 242,000 SHefudUaHRIAD
Ffiosncndma 3) AunduINATUTAIUSUGOIU UNTQY AAPL +1.4%, MSFT +1.4%
NVDA +4.9% G1u Netflix +9.2% USUGD3UISVMEVIRUTFUOUANGN active users per
month Iffou 5 Aus uaArSUILUALBNILUTKUAYAORDTIVOUN

Walmart +1.3% raviwgwaus:nounisiu F1Q24 Gn31ma TausolGimuau 7.6% na:
fISIDU3U 13.1% AU SSS 13U 7.4%YoY KUUINYoaNHlUKUI00IMISIAIUSUG
doudonbaUavAiinsy usnanduduaviFudouliivnisaananiBuauluguangzovh
nuRgoanunweosulallannsy 26%YoY ognisiaunsaunadoidndoy 18bps
navIdSuwANs:NUIaVASUUS:AUMSNURIRANMSIVATUMNAUANITUTUASUY
Yovda:AINWIA:AWITUSYNG

uonINTUSUITUAMANSH FY24 FUrANRINSUILUADUANZUITUAIUNUNNSAAQ
TMluanS3oIuEN 1IAUSBNIVILYINGAMUANTIANSNIYUUONAS:JAS:SVIRYUIAU
ausSInAfuAnS Y™
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aaaRUgTIsUUSUGOIU Tag Stoxx Europe 600 +0.4%, CAC-40 +0.6%, DAX
+1.3% 11a: FTSE100 +0.3% HAINMWISYNAAUNADIUNIAIZOUNISIASN
Debt ceiling dovAnSFISUAAAATY ogWIsRAUSUATUNSOUIAUKAYOAIQ
guAvivoasunMsnawgisy (ECB) A:1aunthauiduulguignmsivuaoll nia:
IASYINVEKSFR:IINEND:00N0Y

aa10Aa3T ECB 2:USUBUSas1aoniluNuanaIns:u 3.25% ds:auch
N3 3.75% 1BnUogludniufiGoudwrin anuAuEsuUeuMSUSUZU
Aunanenluilvvwe duRubozovgylsTaulluzugs:au 7% Tuidoulu.u.
NNS:QU 6.9% Tuitoui.n,

Volkswagen +3.2% KAYUSBNIGUIwUNSNIASoVIUSUGHANIToIDY
Js:anSmuwila:wagoulinu Nvdiwyitnunggaviiusuanannowaaaulinu
NNYOQANY 6.5% IRYUAU 3% ARIGTU 1023

Source: Bloomberg, InnovestX
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aaNaRUSONIUSUGZU 0.9% Lhiag Alibaba (9988) +2.7%, Ping An +2.2% H&YOANQ .
momsnb'w@gma'“ou'v:oonuTsJuwaGUﬁqu|nsu'gﬁ'vmnﬁuriﬁ\léoqa|ﬂsu'gr'wo'0u||o loy
Morgan Stanley Iwsmsi@ulaRnuage:ns:Aulinumsiusuiodoumseonuloungn
AlUAUUINGU FnuRbovNsiiudor:Aouq IFvINSYUMUURINNISUSTNA IA:s1olde N
ISIWNURIDUIU

Alibaba -5.4% TuaanaarSyMavIwavy 1Q23 Taurisdnsimanaziludowannauuiduuon
navINaNUluZouUneu IIdsgideonndnaMIAITIUIU 2%YoY KaYMSIAUTOYeN
s19ldnAUsSSATNOUITAURUTNANKAAD ANUAANDASIUTAKAMDIFUNU FTUANAUDISIKUUAN o
sshalavatndiia:nouiaiucdds:inARsuTddvavIGuTa

Baidu +1.4% KAVUSBNIWYIINISYaN:ITYUAYIANS "ERNIE Artificial Intelligence Dialogue
Model (EB) Main Interface Design (PC End)" l1a: "ERNIE Artificial Intelligence Dialogue Model
(EB) Avatar Design" IId2TUgovAUIGoUIL.Y. Fudaogiudsinnoisassn

USISIUNSUGA FUAN IWUTUNIUZOVANUNSSUNSWSSAUTUNAATUZIIA:SYUNAUTUNao Sua
WYYIWUANANIARYIYDAAIMNSSUINATKLIINAYNS IIA:WUUNIASUINIGINA SOUTiv
9aanssuUSMsNNuATY ogwisAaIIadNMsIwunsns:auiivnnasulaidudiny
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OANQRUIBYAUNUUSUGIIU +0.7% UnTQu VIB +3% VCB +1.7% GIUSUNAISNATY
Suauu (SBV) TaFeiiunsn $6bn ultitiolasunudseviuasichuds:inea Tagy
msgodunarolithrungiiornliamuaaovsoutiuaavByauulidivawelu
aAaNOVAU SNNIATYSNWIDNAANASIHIWEUNIAS Ia:ddulidas1aonIly
RudiBuay uona Nl annUuAUFaluUs:InAlduniANMsFoRuasIvUS:INF
yam $1.74bn Wuduaoaans avwalkisusuRNuaouNWONKYUIBYU

Inu:ANsuUAANINS SuauIegludow 4M23 ssfivhavnuiauasuINCUS:INeA
(FDI) SuAuIiuQamsAIN3T $14bnFvidusaunannisavoonis:au $79bn
UINNIMSUIFN $64.9bn Bvids:Gumsavooniia:nstide:anay 12.4%
la: 18.3% anua1du dauyganmNMsAsouaaay 15.3%YoY Touiluwainan
yanmnisAmMlagasynnawus:infiia:ssivluds:infiaaay 15.1%YoY lia:
15.8%YoY

Source: Bloomberg, InnovestX
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Passive Fund Flows

EM Money Market 1,256
smallcap 743 ETF Thematic Fund Flows
Japan Equity 519
Growth 331
EM Equity 202 Semiconductor 103
Corporate Bond 284
Financia \ 228 Innovation 85
Industrials 165 Software 75
Aggregate Bond 157
Health Care 149 ESG 29
Investment Grade 137 SpCIIIE! & AE!I'DSpCIIIE! 29
Long-Term Bond 92
Precious Metals 91 Al & Automation & Robotic 11
Cons. Di -
ons. bise 78 Clean & New Energy 10
Materials 57
value 28 Cnline Retail & Modem Logistic 0
Global E 12
obal Equity Metaverse 0
EU Equity 3
Energy Commodities 0 Cannabis -1
Inflation Protected -26 . ~
Blockchain, Fintech & Crypto -3
Utilities -27
Energy 29 EV & Battery & Autonomous -10
Real Estate -38 In & loT
High Dividend -40 fremet el -12
AE] Equity a6 Cybersecurity -15
China Equity -48 - - . -
L L TINg g i -
Cors. Staples 1as “loud Computing & Big Data 19
High Yield -161 Biotech & Genomic -24
Short-Term Bond -215 .
Government Bond 410 Gaming & eSports -60
Technology -471
-80 -60 -40 -20 0 20 40 60 80 100 120
-600 -100 400 900 1,400

NSHIARNUIUSUR 17 w.A. 2023 1) ns:iaNuluas askila:as asnuAsudwduaoulubinsudius:u:duRgainu 2) Diisvngiuasiasninavani
AnU:NSsUNMsUTuLIIMS NuvaNAYANY U tUNsTFUToUNIMSRUGdodeition 3) Disvdaluaaiaru EM ciudlduAoudwauaoumMuMsUSuUdozoy
AU 4) Disvangluasianshtl High Yield navsnDacuivdaidovmsaatiods:Hiungunvibus:Gumsasngiwanuntidudadenadu 5) DRuTkaoen
MNRUNAUINATUTagKAYS1AUSUGBUIIsYIIUoNIdunIsnumits 6) DisvdaluaaargduindunmnnmsiduluuismsiiuRdudotounsninindu
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Credit Default Swap China reopening stocks - Price performance

Coal, power (Gas) and freight costs
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5 5 3 3 2 & & & Py 23 E E 5 5 b = P - ! P q g pening

) Coal Price EU Gos Price e Freight rate = =

CDSHY DS IG (RHS) W 16/5/2023 17/5/2023 W18/5/2023

Russia-Ukraine TuiDWauuNsizuuon Iaiudovnavanonisaaulanus:noWSaIgula:ginSUAQAay ||cin:nu|€‘1'U\1n:nu270||5\13:h:>'1\ﬁu||a:ﬁh§'wu‘juﬁjuosh\1mn

S'\ﬂ']ﬂ']UHUTUEJTSLJﬁOﬂ\] 4.5% S1ANNYSSSUIAA0AY 5.4% IUUFD'\Uﬂ\DﬁClOﬂ'\SEJUZJO\]S’]ﬂ']lUﬂ\]\]'IUI’W ﬂ\]ﬁJﬂﬂUOUﬁ\]ﬂllﬂ UO\D’]FD']UGJUGDUU\]OUTU

S ounﬁ\nwsw Us IGUSAIRBUIA:YIASUINTLAURTA: aswrmu|ﬂwmuanqowaqmuTuUTsUestoTU cidoU Upside nnnooumnnowumwmulnsuvm aou
ms:oNEalunuthisuinsydd

Credit Spread 2oV IG Molanaaay 3bps dou HY USudoaaay Sbps MvtiiTaoaulruiismisunaduanndaiaiAsugialunwsounfeudveaulo Tuanu:
N CDS USuaaav 0.9%-1% DoD cnuniwaatannaNgAIuMNDAISOVNISIUYILONUKUIONANSY

fTIUJSDUU\]F]\]GJUGDU ﬂﬁU Reopening Tududsudoaaavianiioy Ha\mo|aa|nsuvn'voenmmnownmo I518\1ﬂ1lUﬂ']SUJUCD?JO\]’VUﬂOU?ﬂ\]?fOIICIO"I'V'VJﬂ
nealalagle ﬂﬂU Spor’rweor Isunwguasiia: ﬂﬁUﬂ'\SIOUﬂ'\\]ﬂ'\\]O'\ﬂ'\ﬂUSUC\DIUJU?JU 0.5%-0.9%
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Q2F23 Non-GAAP Financial Results

$M, except EPS m m m

Revenue 6,245
Gross Margin® 47.0%
Operating Expenses” 1,021
Operating Income” 1,913
Operating Margin® 30.6%
EPS® $1.85

Third OUTLOOK
QUARTER
Fiscal 2023
SEGMENT
REVENUE
OTHER

o GLOBAL®r

Morning Routine

6,739 6,630 6% (2%)
46.8% 46.8% (20bps) flat
1,165 1,171 15% 1%
1,987 1,930 1% (3%)
29.5% 29.1% (150bps) (40bps)
$2.03 $2.00 8% (1%)

Total Revenue

Non-GAAP EPS

Semiconductor Systems
Applied Global Services

Display and Adjacent Markets

Non-GAAP Gross Margin

Non-GAAP Operating Expenses
Non-GAAP Tax Rate

~$6.15B + $400M

~$1.74 £ $0.18

~$4.50B
~$1.43B

~$170M

~46.3%

~$1.17B
~12.3%

Source: Company Report

waus:nounsiu 2QFY23 oonuNananATa AUNSIGUTA YoY Ny
shwldia:nils soutivdasimshirisnananAla 1a:0N1SY:a06)
AV QoQ A:ouMWIDNOAAHNSSURTNTADIUSaUID

USGnONsTRIUDTUUOVwAUS:NoUNSTU 3QFY23 Fusiuldiiarils
A0AaY QoQ FuidunsuvatunmsiiudozevenarnssunfoudN
FNA:0199:990UNYKIATUAUAIAYAATIINIUDTULIONOASINISHN
fishz:aoddavIN 2QFY23
IdegWIsAaAVRUSENIRIUSTUUGUTUTGNgINMAUROa10fivoAa dou
muwnisdudnFonvr:riiaaaasuauoviunfAnniDuiZvaull
S:U:HUNAUNS R RUSTYNYINUNSB:A0 (A IONNNSSIUNYAUAN
S1AnnsolndluAU Fumadv:ogiuzouidou D.u. - nA.

syMRUTMsaeuauaviumsiiudoiu 2H23 TUiIAdTUS:GUKT
turuAnsdudoAoudg 1IsTvRUNAUINATUTASE1YR:ISUD
AUIALAIN Valuation RIDUZU Fulis:a0as:3ulunisaunuius:o:
AU 1S1POUNAU Software 13U MSFT, CRM AiMsdudongarundn
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YU Walmart adalunau

Three Months Ended
April 30,

2023 2022

$151,004 $140.288
1,297 1,281
152,301 141,569

15,284 106,847
30777 29,404

6,240 5318

Percent
Change

76 %

76

79%
4.7 %

173%

Category

2> Fresh / Freezer | Cooler

Grocery and Beverage

Comp

+ high single-digit

+low double-digit

568 372 527 %
9 83 157 %

on 6 _ 972 % Consumables +low double-digit
557 419 329%
2,995 1998 499 %
2,688 2501 73)%

792 798 (08)% . »
s 23 s Homeand Apparel - low single-digit

e attributable to noncontrolling interest (223) (49) 3551 %

onsol
Consclidated net income attributable to Walmart

Net income per ¢
n share attributable to Walmart

Diluted net i mon share attributable to Walmart

Weighted- common shares

Basic

3 165 3 20

$ 062 § 075
$ 062 § 074

2,694 2754

(185)%

(17.3)%
(162)%

Technology, Office and
Entertainment

Health and Wellness

- low double-digit

+mid-teens

Comments

+ Cooler, prepared foods, produce & floral, and bakery

performed well

+ Drinks, dry grocery, and snacks showed strength

+ Paper goods, tabletop & bags, laundry & home care, and

pet supplies performed well

+ Softness in outdoor living, toys and sporting goods,

partially offset by strength in tires, auto, and apparel

+ Softness in consumer electronics, partially offset by

strength in gift cards

+ Pharmacy and over the counter performed well

Diluted 2,704 2765

Dividends declared per common share

Fiscal Year 2024°

$ 228 § 224

e FY 2024

Consolidated net sales (cc) Increase approximately 3.5%

Consolidated operating income (cc)
Interest, net Increase approximately $600M v, LY
Effective tax rate Approximately 26.5%
Non-controlling interest Approximately $0.20 headwind to EPS v. LY
Adjusted EPS

Capital expenditures

Second Quarter

Flat to up slightly v. LY, unchanged from prior guidance

Consolidated net sales (cc) Increase approximately 4.0%

Consolidated operating income (cc) Decline approximately 2.0%

Adjusted EPS $1.63 to $1.68

$6.10 to $6.20, including an expected $0.14 impact from LIFO

Increase approximately 4.0%-4.5%, including an expected 100bps impact frem LIFO

Source: Company Report

Walmart +1.3% naviwgwaus:nounisiu F1Q24 dnaa Tagsoldiivzu
7.6% lla: MISITUU 13.1% Gu SSS 1IUU 7.4%YoY KuuRINgoaulukudQ
2 MNSIA:IUSUGADUAIATIOUAVAINSY

AususugNSUIA:MSHsSNSSUTUSUANEINAVITIUIUSD 3%YoY ddoull
guavIBuAdUIUYNISaANaRITUIUTUSIUNUZONF uaNIINTTVIRUNTSIGUTO
Jovuoaangluarnads:ina TagiawTuRURIBUINSY 25.5%YoY

aru:veazwnesuladlainsy 26%YoY ogwisAdusauradaiandoy
18bps MAVIGSULANS:NUZONAIUUS:AUMSNUAINAMNNISIVAYURINAUA
AoTUTUdSungovdia:gsmMuwia:AUIduogna

uonNINTUSUITUAMANMSIBURANRINSUINUAIUAQZIUITUAIUILINSAANQ
TruluansyoIusM Taguovyeany FY24 1Y 3.5%YoY lla: 2Q23 10U 4%YoY
IdchnaAa

IGUSBNIVIEINGAMUANTIAISNUILUUOIASJaS:SVIRUINUGUSTINATUANS T
Inu:vuisvruuRNisydatunauaumMNIdUTUIURANIGEIAUNAU 13U TGT
la:3ouIgudNMuNMIsacavovgaanuiunauaumuuillogatwidu nauiNA
4 ogWIsAdISWoN Position 20NUSBNQAAATUNAUKAVASUIUNNSaAQITU

WU 1Q23 Qaaalunduna:iuavdsuiliunmanisnivuiatividius:o:nallgvai
ISUNQAURINANTD:IASYINYN:AOAR:duAVNadUdoaUAAZaNgUSINA
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Alibaba 1wgs19ia@anQ...40UuNNAUINAYAU

FULL FISCAL YEAR INFORMATION BY SEGMENTS

The table below sets forth selected financial information of our operating segments for fiscal year 2023:

Year ended March 31, 2003

Local Digital lnmovation
China International consumer media and imitiatives
enmmerece!! cammeree services'! Cainian Clowd entertainment and sthers Unallocated ™ Consolidated
RME RMB RMEB RMB RME RMB RMB RMB RME Uss
(im millbons, exeept percentages)
Revenue 581731 69204 senn 55,681 T3 Jl4s1 LI — B6R.68T 126,491
YoY% change 1% 13% 1% 2% 4 214 207 NA 2%
Income {Lass) from eperations 172191 {8429 (23.302) (3,622 (R151) (4,638) (9.409) (17,289) 14,351 14,612
Add: 5t ense 7969 2716 36m2 2118 6,561 1,756 L6358 4281 30831 4459
Add.
4702 9% 3609 Lo 12 1008 w4 7 13504 1567
Add: — — — — _ _ _ 1714 2714 P
Add - — - - — - - 511 s11
Adjusted EBITA 184,862 15620 (14.021) (391) 1422 (1574 6.907) 9.560) 147,911 21,538
Adjusted EBITA YoY% change™ 1% % % % U% 0% 3% 8% 13%
Adjusted ERITA margin % )% 128)% i I 6% (3)% NA 1%
Year ended March 31, 2022
Loeal Digital Inmovation
China Internationsl COnSWmEr media and imitiatives
commerce”! COmmEre services'! Cainiao Cloud entertainment and athers Unallocated™ Consalidated
RMB RMB RME RMB RMEB RMB RMB RME RMB
(in millions, exeepl percentages)
Revenue 591580 6LITS 4616 46,107 1M 181 — 833,062
Income (Loss) from operations 172,536 (10.655) {30,802) (3,920 i5,167) (7019) (9.,424) 3591 69,638
Sh on x| T8 L3569 2536 13% 6,297 L5320 1839 1.7a BITI
1817 95 a,154 1059 16 o] 456 41 11,647
— - - — — — — 25141 15141
Adjusted EBITA 182,431 8,991 (22092 (1.465) 1146 (4.600) (7,129) (£813) 130,397
Adjusted EBITA margin % {15)% (50)% 3% (15)% (251)% NiA 15%
Three months ended WMacrch 31,
2022 2023
o of o off oY e
RMB Revenue RMIB LSS Revenue Change
(in millions, except percentages)
China commence:
China commerce retail
- Customernr managermenit 63,421 31%a 60,274 B.7T7T7 20%0 (5%
- Direct sales and others? 2 T2.2T75 26% T1. 788 10 453 34%%0 (1%
135,696 7% 132,062 19230 O3%% (30
China commerce wholesale 4,383 2% 4,011 584 2% (B)%a
Total China commerce 140,079 L= RN 136,073 19.8143 G5%0 (3%
Intermational commerce:
International commerce retail 9O.BRT 5% 13,967 2034 T 41 %0
International commerce wholesale 4448 2% 4.574 ey 2% 3%
Total International commerce 14,335 T%a 18,541 2. 700 9% 29%0
Local consumer services'"? 10696 5% 12,549 1.827 6% 1720
Calniao 11.582 6% 13.619 1.983 T 1820
Cloud 18,971 D 18,582 2706 9% (2%
Digital media and entertainment H.005 g 8,273 1.204 4% 3%
Innowvation initiatives and others 384 O 563 52 L AT
Total 204,052 1O 20 208200 30316 1O 25 2%

17 GLOBAL €

Morning Routine

Source: Company Report

Alibaba 1w89U 1@23 TagrilsGnsmaia:dudowannauuniduuonkasan
nanuludoulneu dsividoonncndimanaiiuau 2%YoY naIMsIGuTa
JovswldnaussivnouITUIUTIVAYTKOAD AduNWNUNaUdnaUITIU
awds:nAgvAvidula 29%YoY

Iru:AnAUAANGswIGHadITuASIIISN 2%YoY FundusEne:dnisaasiam
WAANTUAAADAUNSIVNSUINTN 50% FuIsTous1o1va:Roulddssim
faviUnymia:msangoniuiduiuauithivdesdnisns:quueaanuinazu
AT Peers 1BUINSOUANASIUSIAIIAAQSIANNYAIOU FvorerntRunSaUTu
s:y:nalUnoudunmoa

dushwidaoussMIlavAGNAIILIU 18%YoY liafioidumsiaulan:aodday
MNfasuanou NutiiswaudnfNuNsiauianoudwavnus sivaouIuiu
FUNKINgoQNUAAY Y:avwacdoNMsIuavNiTRgIFuouavIidunu

ISTUOVIWURDONUIADUFWITUTUTURFNNIGEIAURISIUON318STRADUITY
Tudourauanidaidovs:dRAnnsiaulananay ru:imsiudd@ingiaa
avwalisimMrucouauaviuidvau ogWIsNGISIONISINMKUODUAUDNIFY
AULNWOAUADS US:NouAUNWSIAKRUAINSOAPE 10x IRBUAUNWISA
iaula 10%YoY Funmwidlddnuuionau nddcugasnAuRgn MikisIuouN
onifvrisius:o:Auna:mardvnisiludolus:e:fiall Us:neuiuns Spinoff
RoRMIROA000UAUOVIBIUINIAIONINEIIDUYARTAUSENIA
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JoayarunInysFoviualuu

Walmart Inc usb
Netflix Inc usD
Applied Materials Inc usb
Microsoft Corp usb
Salesforce Inc usb
Volkswagen AG EUR
Alibaba Group Holding Ltd HKD
Baidu Inc HKD

151
371
130
319
213
120

126

0.8
1.5
1.5

14
1.3
1.5
1.5

166
373
135
333
228
172
143
178

9%

0.3%
12.5%
14.9%
3.7%
6.8%
-4.3%
-12.1%
-15.5%

27%
7.5%
5.8%
10.5%
60.9%
3.3%
2.3%
12.4%

0.1
26%
22%
15%
20%

7%
13%
0.1

221
256
18.9
290
242
37

10.7
120

45
58

8.6
29
0.3
22

0.6 149.6 153.6
0.5 307.7 354.8
0.3 105.8 125.6
-0.2 2825 325.8
00 187.4 2110
-0.1 1159 128.5
-0.5 77.1 91.0

-0.3 111.6 127.0

Walmart
Microsoft

12 GLOBAL®»
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ANU:GA0TUNAURANASUILINMSOANAITU WU 1Q23 Qaaaiunaulia:suANUSUITUANANSNINUADUNT Peers
muwmsiudsloaidulunay Software Us:nouamu:ussnd

165.7 149.5
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Disclaimer

FoyalusrovutidudioyaRtnisidaisudoasisiu: Futinavnuausaigntvidlasnoll ta:dudeyanidosiine:igodiold Icivt USENKaNNSWS Suludar 1ond 91a (“UsEn”) Tiddudursosuseviivaougndow nioauysnizeudoladunadidegwia AUAAIRUARUSINgoYTU
swnutiluidgenisiniausiuyuuevesustn ia:dunduAalfu tu Suniusinglusioviuimidu vonsiagsundavidnmunausudunald Taguseniusududeunivifansisrugu KSaunavnunsiu stsnutivariduld oigunwsdoyaliintnavnuimuu usSeniusu@agoucdionisii
FoyanSonowAaiRulan UIFTunnnstd dududnavnuivaastdqalitinfumsvistundaaulanounisavnu uena N usen Ila:/K3o uSBnTuInSeYovUSEnovdAUINYIForSowaUs:Tuadlan fuustniaq Rgnnaotivius o utnRid

USBNKANNSWE BUTuRar 19nd 1A (“INVX”) 1TUUSBNEouRUSEN 10830 1ond 91Ma (UML) (19830 1ond”) IDUGBioRUS IUTHOIAITENEIGYD Ia:suASTNENrUEE 9100 (UML) (‘suiasy’) IBUUSEndouRioadl 1ond I0udiioRus einny doyata  AMuodoviiusuiAsy T
SanUs:avAidiotdtunisiuduuifivuirndu

lonansadutirarivlay USBNHANNSWS SUlUIDA 193 91170 (INVX) FUTUSGEN 19430 10nd 9110 (UKNaU) (1030 1ond”) IBudiioRus1utrny TousnASTNOUNTas S0 (WKL) (“sunansy”) FuiduusingouRioadt 1ond iludiiofusietnny ITURUSNLINWMSRUAHSUSSNSSY
Ta ¢ YouUSEN 10637 INTAAA 9110 (UML) AWIRU 31D U379 UN3IAS1H $1M Fonou msAamsni msus:IDU lla:/kso JoyaduRs:uluionatsadull (“deya”) T3anUs:avAidetsidudoyanoluimdu nafionmadnouidsdumsiriudinuanatan ndeildunisiausdo
HdolAuoY HSodnoulRIALoForSoIAUONIHANNSWE Tau INVX IIa:/KSonssums winviu lIa:aNY YoV INVX gouludovsu@adonouidumiaian AAUIFTMINNASY AUIRIHIENINSON ANUIRYMYINMISEAANYNYY HSonWIRYMuSUAUItoY Suilduwauvinmsty
nsomsidofiodomsiddoya Nvl soufvidivnailiovmsanyidvaanis tnavnuividdoyalulonansadutis:neudoyalia:cuifudus soufivanstunyruzevaulumsaadutvaunu doyalulonansadudivaridunnisavdoyan INVX Ifus@otio Tay INVX TSuseufivaow
Qndov auysnd lla:/K3o AsutiduZovdoAduNA1D

lonansadutizariniay USBNKANNSWE BUTURAr 19n3 S7a (INVX) 3ud USGN 19830 1ond va (Ukau) (1030 1ond”) iBudiioRusislnn Tagsunmsinsuncizg $1a (Ukau) (“‘sunmsy”) FuiduusBngeunioadT 1ond 10udiioRusiothny IURUSNULINWNSRUAKSU
ssnssula q 399 USEN Und Sina nesUaIsdu (UKAU) (“BRC™) BITUUSENTgou30USEN 1USSA YAINSS 10 (UML) ADWIRU 910 UN33Y UN3IAST:H $1M Fon2U Msmamsni msus:iDu lia: /Kie JoyaduRs:ululenaisalul (“doya”) TianUs:avAidelaitudoyanall
Imndu iadued@nouiasnBumstiiuininunnatay ndoildumsiauede HislauoY HEoBNIUTAIAUSTOHSOIAUSINUKA NNSWE Tau INVX Ila:/HEoNSSUMS WUNU IIA:aNTWZeY INVX geuliidevsudiadenauiFsmulad AYAUIAIMININASY ANUIRTMYNISOU
AWIRIMYNNMISEAANINT HEonWIAUKUSUAUIToY Sulluwaunnmstidndonsidotiodonstdgoya Al soufividiy safailiovnsgryiFveanils dnanuiividdoyatulonansadutiUs:noudioyalia:AduiFud uq souiivdnstunyhnugavaulunisdadulranu doyatu
lonansadutirariaunnikasdoyan INVX IBusiniZetio Tag INVX TuSuseviivacugndoy auysnl lla:/HEo AsUddUZOUTOAGINATD

msgoullonesalia:ooUsu (Futures and Options) DA WIABNAVROWNOIRIROWARIONUEYWEUAIANY FTUIMUAUAULUARANNAU NNT NounsdaAUlvgozo@lones Alla:ooudu MuAISTNSAUNENIU:NNMSHU Sanus:avAlunisanu Us:aunisnitumsaunuzevru

aav0UANUIABVAMUAUNSNUoUSUIGog WsauAsU 1o INGAUITUTUIGRMUS Y rYIFYRUAYNULNNNSIRUATNUISUIS MUAISTNSNUNTNAUASIRNKUORDRIRa3UNINMSFonslbnesalia:oousu Ia:rundsaaaulvadnuddsauion la:/rwée tunstinbdoavdy mu
AOSTOANIULNINAUSNUINWASAINU

lonansaUUTF0AVTIANUIWUAAARMKUA (infended recipient) IMdu Ia:FUGTRETaudeyatulonansadutiuingh dude Iuaiws 218 9y Aaaen thooniiday ndauhlUlaoumusduauiuduuncies Tusdouasmsta « Tagiuldsusunaiduaeanunidnusain INVX 10unis
aourin

©AVDUAYANS 2565 USBNHANNSWE BuludAan 1ond F1na
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;5 GLOBAL &> INNG vest

Morning Routine Securities



CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnKSonssuMsKoguUsMSsIoVUSENADIDAUMSHIUQIARIMS 13U NMsns:rdaiRuafuraNNSWs Msnesa AessUFU 10UAU Fumistddoya CGR Adsas:HUNTvDAUNANDUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP,
PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH,
KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE,
SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TOM, TOR, TR,
TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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