Sun 22 wOuNAL 2566

GLOBAL &

Morning Routine

Q InnovestX Research

innGvest™

Securities






unasUdrnsuddain (15 - 19 w.n.)

w
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TudUarnauuaanaiuduoon Ons:aRUTHAIZY US$25bn  1Sudd3Un US$14bn  TudUarnountn Suikunonunddiia:ivoagovinavnu doulu
aamaRuilluiiulnaoon lagbilulnaoonnaaaiuansjia:alsuidudany Tuzru:naanakudusgviuna:aaia EM Tusouaana3ulRuikain

TUSUOKTAOU 1) MSIASMILANUKTIOVNINNNSAKSTY IA:GDIAYIASUINYAKSTY 13U Adiad GDP 1Q23 ROA1aMAILNYdd, Gatimsidvnudouunna
NAa:aodavNIGou T.A. 2) StToUMSUs:gu FOMC Favduidouw.n. 3) msus:guzovsunAmsnagisu “ECB Non-Monetary Policy Meeting” 4)
M1aYIASYINRYISU 13U GITANUIFONUGUSINA 1Ia: ADIAY PMI 5) AoIaRIASuINRNWANIORFY 13U CPl Sovnviia:3uauny souTUTNADIAINSWAONA
gavluidyauy 6) wads:nouns Agilent Technologies, Costco Wholesale, Dollar Tree, Intuit, Kuaishou Technology, Lowe’s, Marvell Technology,
Meituan, NetEase, Nvidia, Snowflake, SSE, Sun Pharmaceutical, Workday, Xiaomi

AWSIU - AANQABUAUDNIFNUINGOWCULNINSIOVMSISMIYNYILANUKLZIONAKSTY SOUTNADIARIASUIRTaKSIRgVA:RouUTivALIBINSY Idaanaf
SUIGSUIISINAAUNIUDTTUAZ:ASAdAIUAUIA:ADIWANAMINIUTIUNTMSIUZONSLNASNANAKSFINEIAddITion mnuaviudvawaus:nounisa:idu
TuRfNWAY:iMsludoogwdne Tu 2Q23 1a: 2H23

nagns - AUKT (22-26 w.n) KIND1 1) MsIsNIWaKUiaWIsSnKdoyala 2) IU0&nYnyInuNSNS:AUIASUIRRITUIGUAINSLNIAISNANAU 3) Yoq
AavFoldndusoune 4) fimnssuniAniswaalugisuz:aadoay a:rfiaaiausudoananiisvid Fuistuevdiaaraidlomatlunisu Sudoaaaduinnan
USUMITUZUIWS:MWSIUM Macro 11a: Micro ADUTSoUIlo

Aunu:dh - 1sTIGUURRUNDAW@UwoUcReglunguiZusulia:anasv:dinusliuwaus:nounisdosn Costco Wholesale  soufivusBnneagiunau
InAlUTagNAA39:0IUDTUUNGOUW Palo Alto Networks
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* 0AN0RUAKSTY USuddavianUouludovAuduans Tauaal DJIA -0.3%, S&P e

-0.1%, Nasdaq -0.2% HaY 1) msiesIwaurtngvisiddoasy 2) ms
USUQDAavouNauUsUIANSNUNIA -2.2% KAy CNN 109 Janet Yellen 19
F10UGOVINSADUSIUARMISSUNANSUINGU KAVINSUNASHANYIIKVAL
TudunauLn 3) Jerome Powell IwuguaviudnWFQIRUDN Fed 510U
:G0uUsUIUSAS10oNITYBNHETU dru:A Fed 4:GouUs:DuaANS:NU
JoumisusuzudasiooniDulugovnanuun kavnninaloymiunia
suNAS

e IruAUSUOKTISNUEAAOIU 1) NSIRSIWANUKTIONNINSANST llA:
MIAIFASYINVANSTH 13U GoIAY GDP 1Q23 ROANOAMAZIUAD, Gatinsty
IddUUAAANAaB:ADAdANINIGOU T.A. 2) SIONUNISUS:IU FOMC

Jovauidouw.n. 3) waus:nounIsgouusBNYaNn:ITuU Agilent Technologies,

Costco Wholesale, Dollar Tree, Intuit, Kuaishou Technology, Lowe’s, Marvell
Technology, Nvidia, Snowflake, Workday
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Global
DM
EM

S&P 500
STOXX 600
TOPIX
MSCI AEJ
CSI 300

ASEAN
SET

Sector
Information Technology
Healthcare
Bank
Comminucation
Consumer Discretionary
Industrials
Consumer Staples
Energy
Utilities
Real Estate
Materials
Financials
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1.5%
0.2%
0.0%
0.5%
0.5%
5.1%
-0.3%
2.1%
-2.8%
-0.9%

4.4%
-1.2%
-1.6%
3.4%
1.8%
0.5%
-2.5%
-6.1%
-4.0%
-4.0%
-2.0%
-1.9%

8.4%

9.2%

2.2%

9.2%
10.3%
14.3%
1.5%

1.9%
-1.4%
-9.2%

26.0%
0.1%
-3.9%
25.3%
18.2%
7.6%
4.3%
-6.8%
-1.4%
-2.5%
2.3%
-1.5%

9%
8%
17%
10%
6%
3%
21%
15%
6%
12%

17%
10%
-2%
12%
14%
1%
8%
-5%
3%
8%
1%
4%

8%
8%
13%
9%
6%
6%
15%
14%
9%
10%

13%
10%
5%
1%
13%
8%
7%
-5%
6%
5%
4%
7%

8%
8%
7%
10%
6%
5%
1%
12%
9%
9%

15%
14%
2%
18%
14%
6%
10%
-10%
12%
9%
-2%
7%

16.4
17.0
12.6
19.2
13.2
14.0
13.8
12.2
13.3
15.8

23.3
16.7
8.2
16.5
17.9
16.2
18.4
9.3
156.0
21.8
13.6
10.0

15.0
15.8
10.7
17.4
12.5
13.6
1.4
10.6
12.5
14.0

20.6
15.2
7.8
13.9
15.8
15.1
17.2
9.8
14.2
20.7
131
9.4

2.7
1.5
3.8
1.8
1.2
1.4
1.6
1.5
1.4

6.4
3.7
0.8
24
3.1
2.7
3.8
1.5
1.6
1.5
1.7

25
13
35
1.7
12
13
1.4
1.4
1.4

3.6
3.4
0.7
22
2.3
2.5
3.7
1.5
1.6
1.5
1.6
1.0

11.0
11.3
9.2
12.9
9.2
6.2
10.9
15.2

na
9.5

18.2
13.5
na
8.9
10.7
11.3
12.7
4.7
10.5
16.7
7.4

na

10.1
10.4
8.1
1.8
8.8
55
9.4
13.6

na
8.8

15.8
12.0
na
8.4
9.7
10.4
11.8
4.7
10.1
15.6
71

na

23
3.3
1.8
3.7
2.6
2.9
3.0
4.1
3.5

1.0
2.0
5.6
1.4
1.6
2.3
29
4.3
4.1
4.3
3.3
4.1

25 1.4
3.7 1.7
2.0 1.4
4.0 2.3
2.8 -1.2
3.2 1.9
3.3 6.1
45 na
3.8 23
1.3 0.4
22 1.5
5.8 na
1.6 24
1.8 1.0
24 1.9
3.0 23
4.4 0.7
4.3 5.7
4.5 7.3
3.2 1.1
4.3 na
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2 Weeks ago W last week 2 Weeks ago W Llast week
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mMsav 1% Kavwads:nounis 1Q23 vonudin3NAA lla:nau Utilities gnusuay 3.4% anunoumvdaidovuloungzosgunaliy

TushunduoaaInNsSsU NNnAUaAAMNSsSUoNI3UFoAs nnUSUUS:ITUMSAVRINMWIASYIRYN:aaddavdoItioviagiowniudouzovioFula:us:ng EM

IsrguuevIRuNusTiUNIsSUSUUS:NtUNISAaNG ITouNNIURTUUIASUIRYRINDANY Y InURZ:ADAdAGoIToN

2 X
GLOBAL & iNnNG vest

Morning Routine Securities



Economic Weekly Calendar

Date Region Event Prior Estimates
Consumer Confidence Flash MAY -17.5 -17
EU
Construction Output YoY MAR 2.3% 0.7%
22-May-23 us FED Speech = =
Earnings- Credit Suisse, Coca-Cola, First Republic Bank
S S&P Global Services PMI Flash MAY 53.6 52.6
New Home Sales APR 0.683M 0.663M
23-May-23 EU HCOB Manufacturing PMI Flash MAY 458 46.2
HCOB Composite PMI Flash MAY 54.1 53.7
Earnings- Pepsi, General Motors, General Electric, McDonalds, Microsoft, UBS, UPS
Retail Price Index MoM APR 0.7% 1.3%
UK PPl Output YoY APR 8.7% -
24-May-23 Inflation Rate YoY APR 10.1% 8.3%
EU ECB Non-Monetary Policy Meeting - -
Earnings- Boeing, Meta, Hilton
FOMC Minutes = o
GDP Growth Rate QoQ 2nd Est Q1 2.6% 11%
us
Initial Jobless Claims MAY/20 242K 250K
25-May-23 PCE Prices QoQ 2nd Est Q1 3.7% =
) Industrial production 0.5% 3
Vietham
CPI 0.34% -
I Earnings- Amazon, American Airlines, Intel, Mastercard, Southwest Airlines, Hershey, Honeywell, Barclays
Personal Spending MoM MAR 0% 0.4%
us Personal Income MoM MAR 0.3% 0.4%
26-May-23 Core PCE Price Index MoM MAR 0.3% 0.3%
UK Retail Sales MoM APR -0.9% 0.4%

Earnings- First Citizens Bank (acquirer of Silicon Valley Bank)

. X
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T-Bills show debt-ceiling dislocation as yields jump on bills maturing after June 1
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Foreigners loving Japanese stocks - Positiv flows into equities for 7th straight week
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Fed's emergency lending rises - Bank term funding program getting bigger
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* NWSOU - OANQADUAUDNIZNUINCDWAUUINISIOINISIANSIZYYIWANU
HUZONAKSY SOUTNADIAYIASUTAYAKSTRIVA:NOURNAWIBIINSY NI
AANaRINIASUISINAAUINIUDTUURZASAIATURUIIAAIUATAKININ
ulgurgNsiuavsUIASNANAKSFIEIAddaItion KnuaviuZvwa
Us:nounmsa:1dutuRAnne:imsdudoog g u 2Q23 ia: 2H23

* NAYNGS - AU (22-26 w.A) KIN3 1) MSIRSMIWANHUTUAWNSOM
Jogala 2) TWTANYnINUNSNS:AUIASUFRYNTDVIAUAINSUIAMSNANAU 3)
goamavgoldndudaulo 4) fvnssunmamsaaalugisUz:aodoad a:m
TRaanausudoaaavisvia Fuistuovsiaaablomalumsusudoanay
UINNUSUTITUIUIWS MWSIUAN Macro lia: Micro AU SN

¢ Runu:th - 1sTGUTURRURDAO WdUwOUChRogiuNAUIZNSUIIA:AN10317:D
IuRliuwaUs:noun1sGiog Costco Wholesale soufivussnnogiundu
InAlulaRANQ31R:DIUDTdURGOEW Palo Alto Networks
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InnovestX Offshores Weekly Top Picks

IBurisanwaus:nounisinasmudlGud

* UavgoaNuliisvryuN 1) NaUAUAITURSuANDISVFS 2) MstEinuzon
ANANAUNIN Executive NITUNAURTSIWIGAY TuNIv:0IsunaquINENTD:
IFIsygNvg:aoddIa:NuIbo

* AU Bloomberg UANI0AY Target Price ogn 541.4 USD Taul Upside 9.0% a0
s1MUa0u

* Ifurhlsanwals:neunmshmasiiudidudiuRAnIGuonununaugouding

¢ TnmwanumMan3unnnauinaAlulagAtnwMsiudolu 2H23

* Anu Bloomberg T Target Price N 224.1 USD Taui Upsi
Jaquu
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31/05/2021

China stock price performance
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e JD.cOM (9618)  e====Baidu (9888) === Alibaba (9988) Tencent (700)

Source: Bloomberg

China's April data show economic recovery losing steam
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== China Industrail Production (%MoM)
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e China Retail Sale (%MoM)

Source: InnovestX, Bloomberg Finance L.P., Statista

Go1AYIASUINIIUSONUIZFUIAN.... AdUNWALIUINATHOIUTURTUGD
o  MiadIAsYIIvIOVILTUIGOUIL.Y.00NUBUIN Tay 1) GdIAZNMSWAAITLIU 5.6% FuchndAman 10.9% 2)
goaMUANITUZU 18.4% N ROAN0AAS1R:919aD 21.0% A:RouMsiudddoviuRFnsIMala:
JuANLNMIoA 3) AdladdatistmMUnuAUTUIGoUIL.UATIAYHAGD -0.2%YoY 1IDulUmuaaiama
o oY WIsAG waus:nounszouusENan:ITuuAUIU 1023 ReonuduagiuRAnumsiiuds Tag 1) nqu
INAMUDYN Baidu IIA: Tencent IWUNUNIWSIUANIIAA IA:WANNAUNASWAISHAYIINaNUTUZONT
fiou TaguuvaavuUsBNDisvryUMNAsUTuunNeoUTatRDudKavdaIbo 2) NAU E-commerce 3U
09 Alibaba 1a:D.com IwuswididulaboIfgudnou lla:auSOWaNNAULIAATTSIA dnu JD.com U
swldia:misdinanma dnui Alibaba s1uTdcnanAmaravasuUSAoUITAUTUTNANHAD
ISTouIMSiiudogovIUTIANTISINAAUNNANND:IASUTIRTANR:AMD Us:noutuaUavrtuls:Inasuqiu
Ioawe nsvduindeumgluzavmsiiudozoviAsugivdulunBuinsuiiadnsnma Fviuariiaaiaroudn
aeuauaviUIBYAUGONANNIASYIRRROONUICNNIAAINNINABUAUSNCGOEAUSNOUNSIONUSBNIA
n:dyunisuiiudo egwisfidmnifuuiius:autuiGoud.n. fiosndiaiAsyivtuidoul.y. JVoadaaU MY
guavmandvdemsiiudozeviAsuyyieninudiiviiudnuureyiduresiunous:isudauiugoy 2H23
Tudbuzovwaus:nouNsIoUsENvan:TuUiuRURDoNUNOYIURANMSTIUAIE ru:Rtvig Alibaba 2:0
$191GUeUN310A1AA IGKINIARYUNSIAUTAISIWONIWORURU JD.com ITgundmsiudrondiniiaaiania
mudisiguavAmarSIMsiuddesusBnsan:iduunfeudavnuanD:iAsygstus ULNNTagiawluAUS TG
nanegNiyrueeulaliia:dnoUITY MikisIgvAvIu:GacuAANNMSsTudozoviAsyintus:o:iall Ndis
¥oU Baidu UINNIT Tencent KA Position TUURUU OV Tencent ADUIWANUKAY Peer TaurawnTuINATKL
oYW Al AUSBNIVIUTNSWATY
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InnovestX Offshores Top Picks

US Stock (USD)

Company Name Ticker Theme P/E  EPS Growth Last Price TP. Upside  Div. Yield BBG Rec. Comment

usunAamsadshwldlaaouraniia: s1uIdaINNIsaItiuvius:
Microsoft Corp MSFT Information Technology 332 43 318 333 48 038 BUY ITUAUlUZoN FY23 ogwishdsiuldia:mls 2Q22 Taa:aodd
t @ANS:NUNNAIRUGOAANSAISATLN
_ YU 2Q22 10 KUURINGSAW Search & Other AUUAY Fru:AsTG
- MnlwsnunsouladnahAna
WU 2Q22 Tadn31aanama KUUNNMSUuUS:INARIGUEU
no1 40%
Aaiiudode KUuRIN Demand NOVIRYIITUION summer IICTISY
NaAUIN Zero Covid Tu3u
soldiia:misTa KuuRINMISUSUITIUSIMNYZQIUSLITUNTS
Procter & Gamble Co PG Consumer Staples 26.1 1.0 153 164 7.0 2.4 BUY NuREAodD MVTUSENIVAVIASUwANS:NUAINAUNUAUATNA
frwinauau Maogjdoluau FY23

Alphabet Inc GOOGL Communication Services 21.3 26.3 123 130 55 NA BUY
Visa Inc v Information Technology 27.2 14.5 233 268 15.0 0.7 BUY

Expedia Group Inc EXPE Consumer Discretionary 103 38.0 97 125 29.7 NA HOLD

Company Name Ticker Theme P/E  EPS Growth Last Price TP. Upside  Div. Yield BBG Rec. Comment
. o . nuolGudiudord HaunwMsIudounay
Tencent Holdings Ltd 700 Communication Services 19.9 27.0 333 455 365 1 BUY s —
nsdas:0gussivIN
wovswuEuyachaaludlundoiu 1823 Taunsydd Usoldanan
) , o QAN0AARUURINSSTYAANDGRTA 10%YoY Fru:Rrlsaqay
Alibaba Group Holding Ltd 9988 Consumer Discretionary 10.1 714 82 139 68.6 NA BUY o cema o ~ .
mans:nU'Tmmsaommoum’fnssmnan E-commerce UsWIA
aaav
Hong Kong o Volume TuaanaRuSeuNVDIUSTUUITUEU
_ 388 Financials 296 290 304 393 29.3 2 BUY T
Exchanges & Clearing auavAMSYas:IUguNNaNa1uay
EU Stock (EUR)
Company Name Ticker Theme P/E  EPS Growth Last Price TP. Upside  Div. Yield BBG Rec. Comment

. o Ullwu boost goanuiuau

Kering SA KER Consumer Discretionary 16.8 5.0 535 638 19.2 3 BUY - = -

navonsnatgdananou
, guaviisvdeludumdaiodiuznu mausudusimAEUATTU 2H22

Unilever PLC ULVR Consumer Staples 19.4 -1.3 4,265 4,603 79 4 HOLD _ N -
Hﬁ\lS'\ﬂ']C’IUI']UUSUCD?j\]
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Disclaimer

FoyalusrovutidudioyaRtnisidaisudoasisiu: Futinavnuausaigntvidlasnoll ta:dudeyanidosiine:igodiold Icivt USENKaNNSWS Suludar 1ond 91a (“UsEn”) Tiddudursosuseviivaougndow nioauysnizeudoladunadidegwia AUAAIRUARUSINgoYTU
swnutiluidgenisiniausiuyuuevesustn ia:dunduAalfu tu Suniusinglusioviuimidu vonsiagsundavidnmunausudunald Taguseniusududeunivifansisrugu KSaunavnunsiu stsnutivariduld oigunwsdoyaliintnavnuimuu usSeniusu@agoucdionisii
FoyanSonowAaiRulan UIFTunnnstd dududnavnuivaastdqalitinfumsvistundaaulanounisavnu uena N usen Ila:/K3o uSBnTuInSeYovUSEnovdAUINYIForSowaUs:Tuadlan fuustniaq Rgnnaotivius o utnRid

USBNKANNSWE BUTuRar 19nd 1A (“INVX”) 1TUUSBNEouRUSEN 10830 1ond 91Ma (UML) (19830 1ond”) IDUGBioRUS IUTHOIAITENEIGYD Ia:suASTNENrUEE 9100 (UML) (‘suiasy’) IBUUSEndouRioadl 1ond I0udiioRus einny doyata  AMuodoviiusuiAsy T
SanUs:avAidiotdtunisiuduuifivuirndu

lonansadutirarivlay USBNHANNSWS SUlUIDA 193 91170 (INVX) FUTUSGEN 19430 10nd 9110 (UKNaU) (1030 1ond”) IBudiioRus1utrny TousnASTNOUNTas S0 (WKL) (“sunansy”) FuiduusingouRioadt 1ond iludiiofusietnny ITURUSNLINWMSRUAHSUSSNSSY
Ta ¢ YouUSEN 10637 INTAAA 9110 (UML) AWIRU 31D U379 UN3IAS1H $1M Fonou msAamsni msus:IDU lla:/kso JoyaduRs:uluionatsadull (“deya”) T3anUs:avAidetsidudoyanoluimdu nafionmadnouidsdumsiriudinuanatan ndeildunisiausdo
HdolAuoY HSodnoulRIALoForSoIAUONIHANNSWE Tau INVX IIa:/KSonssums winviu lIa:aNY YoV INVX gouludovsu@adonouidumiaian AAUIFTMINNASY AUIRIHIENINSON ANUIRYMYINMISEAANYNYY HSonWIRYMuSUAUItoY Suilduwauvinmsty
nsomsidofiodomsiddoya Nvl soufvidivnailiovmsanyidvaanis tnavnuividdoyalulonansadutis:neudoyalia:cuifudus soufivanstunyruzevaulumsaadutvaunu doyalulonansadudivaridunnisavdoyan INVX Ifus@otio Tay INVX TSuseufivaow
Qndov auysnd lla:/K3o AsutiduZovdoAduNA1D

lonansadutizariniay USBNKANNSWE BUTURAr 19n3 S7a (INVX) 3ud USGN 19830 1ond va (Ukau) (1030 1ond”) iBudiioRusislnn Tagsunmsinsuncizg $1a (Ukau) (“‘sunmsy”) FuiduusBngeunioadT 1ond 10udiioRusiothny IURUSNULINWNSRUAKSU
ssnssula q 399 USEN Und Sina nesUaIsdu (UKAU) (“BRC™) BITUUSENTgou30USEN 1USSA YAINSS 10 (UML) ADWIRU 910 UN33Y UN3IAST:H $1M Fon2U Msmamsni msus:iDu lia: /Kie JoyaduRs:ululenaisalul (“doya”) TianUs:avAidelaitudoyanall
Imndu iadued@nouiasnBumstiiuininunnatay ndoildumsiauede HislauoY HEoBNIUTAIAUSTOHSOIAUSINUKA NNSWE Tau INVX Ila:/HEoNSSUMS WUNU IIA:aNTWZeY INVX geuliidevsudiadenauiFsmulad AYAUIAIMININASY ANUIRTMYNISOU
AWIRIMYNNMISEAANINT HEonWIAUKUSUAUIToY Sulluwaunnmstidndonsidotiodonstdgoya Al soufividiy safailiovnsgryiFveanils dnanuiividdoyatulonansadutiUs:noudioyalia:AduiFud uq souiivdnstunyhnugavaulunisdadulranu doyatu
lonansadutirariaunnikasdoyan INVX IBusiniZetio Tag INVX TuSuseviivacugndoy auysnl lla:/HEo AsUddUZOUTOAGINATD

msgoullonesalia:ooUsu (Futures and Options) DA WIABNAVROWNOIRIROWARIONUEYWEUAIANY FTUIMUAUAULUARANNAU NNT NounsdaAUlvgozo@lones Alla:ooudu MuAISTNSAUNENIU:NNMSHU Sanus:avAlunisanu Us:aunisnitumsaunuzevru

aav0UANUIABVAMUAUNSNUoUSUIGog WsauAsU 1o INGAUITUTUIGRMUS Y rYIFYRUAYNULNNNSIRUATNUISUIS MUAISTNSNUNTNAUASIRNKUORDRIRa3UNINMSFonslbnesalia:oousu Ia:rundsaaaulvadnuddsauion la:/rwée tunstinbdoavdy mu
AOSTOANIULNINAUSNUINWASAINU

lonansaUUTF0AVTIANUIWUAAARMKUA (infended recipient) IMdu Ia:FUGTRETaudeyatulonansadutiuingh dude Iuaiws 218 9y Aaaen thooniiday ndauhlUlaoumusduauiuduuncies Tusdouasmsta « Tagiuldsusunaiduaeanunidnusain INVX 10unis
aourin
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG
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The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS,
PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER,
SIRI, SITHAI SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VG, VIH, WACOAL, WHA, WHAUP, WICE,
WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH,
KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP,
SDC, SE, SEAFCO, SECURE, SENX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TOR,
TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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