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Russia-Ukraine TUDWeUUNMS3uuon dusimonuAuiugisUanay 1% s1mfingsssuzn@anay 2% dounis:idolunuiilsianay 2% fuaru:A CDS USUaaay 2.5%-3.5% DoD
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Micron -2.8% KaunwNIsAulluunNsuiniZNUgouusen |G'o\mnﬂﬂmwﬁ'wchumwuUaooﬁUr‘iﬁwﬁtydoTns\lﬂs”wﬁugwuﬁoqaﬁﬁwﬁtyao\ﬁu IrusRiswavwans:nunUs:Gud
Gio Micron AouFWMAQ TauMNQMUSITNUAURILEUISIANOR:AS WEANS:NUTUNAUAUSToyala:na1dd FvlauUndilddEUAKANYaY Micron TuRUGUNINADUBURTSTUTU
aUnsnididnnsoltinddmnsugusina 13u ausniwunaidaln rmikdeans:nuinnadonaudumnan FutvidafairamsniigiunsviaaAonmsius:iumsuiFdunnaia
IOV Micron liciIsUoNwANS:NUABUIWIOUNIN Peer HAVUSBNINUNOAIOIUTDY TauIsIUS:ITUI9:NS:NUSTD 10% SIINEQAIUSIVTA Micron Tu FY22 ARnAu

RUNAUSNYUATUAUUSUAIIULNOANQ +2.8% KANDISYHUUNN 1.800219SnuUATUZIN 4M23 AUSUADITIUIUGLN Peers g wrjlu ogwisids:aunmsiaulaanay 2.6bps YoY
naduniualdumsidiudozeviAsugivfuiuRowdinImMa Us:nounuRANNIASYIRYNoTaNAZ:ASMAT 2. L1ASMSAVIASUIDUIGUZOVNWMSIUCioaaY EV Taufuidnwsou
:QaIA:DISYHUURINMSATUAUUIOVSTUNA dogvisRdisidunoudviudade 1) auavAlus:u:nalURSNAVDISINAAUNNIASYINRZ:ASAD 2) aanasn EV AUMSIZNEUNIY
sMIDU3U MTRIsUUanaUduU uNswAOSNYUAINURIUDTALQENIY 9YW IUAINSS CATL Tolasivu Linde Ila:AURIRYdTovOTWAMTNSOSN EV 98y EVGo

vy Zoom q:00NUANIAAIAIAUTATATURANWIGYIAUUSENFOUWGIDSAU IdIuTiUTWHINAGYADISINaAUMNNSIAUTORZ:AOMD US:NaUNUAIUAINISONWMSIZNIU
AQInToun:d Peer 06 MS Teams JON MSFT Ia: Google meet 3oV Alphabet TUTAKAWSGENAUTNSUN Al L1SOUTCUUNIIAD 1iG Zoom ITuvIAlwETNSavnuiuamSnSw Al Iid
gvlignMsweuunian mikisu:uaungowdinsdodunse Peers NNMWILDTULQANIN TagTunaugowdiosisgou MSFT Cisco Salesforce
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Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD) Commodities Crypto Assets
Thailand 1,594.1 0.9% 25 -0.2 34.2 0.2% Qil - Brent 84.9 0.5% IT 0.2% Bitcoin 2.4%
Singapore 1,456.7 0.1% 2.9 3.1 1.3 0.2% Gold 2,020.4 -0.3% Healthcare 0.2% Ethereum 5.5%
Malaysia 455.4 -0.6% 3.9 -1.7 4.4 0.3% Silver 25.0 -0.9% Financials 0.1% Binance Coin 3.6%
Indonesia 6,833.2 0.4% 6.7 -0.8 14,900.0 -0.2% Copper 397.1 -1.3% ICT 1.0% XRP 3.4%
Philippines 6,472.0 -0.7% 4.7 3.7 54.5 0.3% Corn 653.8 3.0% Cons Disc -0.1% Cardano 3.6%
Vietnam 1,078.5 0.6% 3.5 0.0 23,470.0 -0.1% Wheat 691.5 0.2% Industrials 0.1% Solana 3.1%
India 23,226.8 0.3% 7.4 -0.3 82.3 0.0% Soybean 1,517.5 2.6% Cons Staples -0.9% Dogecoin 7.5%
China 3,312.6 0.4% 2.9 -0.6 6.9 0.3% Soybean meal 457.4 0.8% Energy -0.3% Polkadot 5.1%
Hong Kong 20,274.6 1.2% 3.1 3.2 7.8 0.1% Coffee 174.9 -1.5% Utilities 0.0% Avalanche 4.1%
Japan 28,287.4 0.9% 0.4 -0.5 131.7 0.4% Sugar 225 0.8% Real Estate 0.5% TRON 1.1%
South Korea 2,480.5 0.8% 3.3 -2.8 1,315.8 -0.6% Palm oil 4,242.0 -1.4% Materials -0.3% Polygon 5.8%
Taiwan 15,868.1 Closed 1.2 0.0 30.5 Closed Rubber 205.0 -1.0% REIT 0.5% Litecoin 1.7%
Australia 7,431.5 -0.3% 3.3 -0.5 1.5 0.0% Thermal Coal 801.4 0.0% Cronos 2.8%
UK 7,634.5 0.2% 3.4 6.8 0.8 0.1% Rice 16.8 -1.3% Bitcoin Cash 1.8%
Germany 15,603.5 -0.3% 2.2 3.1 1.8 -0.1% Cotton 81.1 -1.6% Style/Basket Chainlink 4.8%
France 7,345.0 -0.2% 2.8 2.8 6.0 -0.1% Baltic Dry Index 1,473.0 -1.4% Rate Sensitive 0.5%
Russia 2,480.5 0.3% 9.8 2.0 118.7 0.0% Bitcoin 28,257.1 0.2% Global Cyclical 0.2% ETF
ltaly 27,026.6 -0.8% 4.1 42 1,767.7 -0.1% Natural Gas 2.1 -7.2% Commodities 0.1% Thematics
Spain 9,183.2 0.6% 3.2 3.4 151.9 -0.1% Iron Ore 120.3 -0.7% Domestic NA Cloud & Big Data -0.3%
Greece 1,069.3 6.1% 4.1 -16.9 311.1 -0.1% Defensive 0.0% Semiconductor -0.9%
us 4,100.6 0.0% 3.3 4.2 101.6 0.0% Fixed Income Asset Sensitive NA Genomic -1.1%
Canada 20,275.8 0.0% 2.8 0.0 1.3 0.0% Small -0.4% Innovation -0.5%
Mexico 54,176.0 -1.5% 5.3 1.3 18.1 0.6% Global HY 0.2% Large -0.2% Clean Energy -0.5%
Brazil 101,869.5 -0.5% 11.9 -0.1 5.1 -0.6% Global Inflation-linked -0.1% Value -0.3% Gaming 0.0%
Argentina 251,488.3 0.1% 7.1 0.7 210.8 0.7% Global Investment Grade 0.2% Larg Growth -0.2% Cybersecurity -11.7%
World 0.1% U.S. Treasury -0.1% High Dividend -0.2% Metaverse -0.3%
DM 0.2% Global Treasury 0.0% High Beta -0.6% EV -2.1%
EM 0.6% Thai Govt bond - 10yr 0.0% Low vol 0.1% ESG -0.3%
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MWSOUOAIOKRUAKS T USudodu TaudaU DJIA -0.4%, S&P +0.0%, Nasdaq
+0.5% UNlounAusnuUd +4.1% lla: Consumer Finance +1.4% fijaana
JUANDISUNAAURIN 1) MSIASIWAUKUNGVITIGIoasU 2) Fed Speech
¥ON James Bullard r‘iﬂuﬂuﬁt]uauqms|5Uh010§u§uémswoon|50 fat3lIAL3]V
AITuRGouUSUIUSas1aeNITYEN 0.50% TUTUT o niSuidei
ADIAYVAYTLIUSUGIATHENOAQISWIUSVAEAUIBNINSY MTkdov
UutaUnymisuillos:Tunduunifiazu

PFE +5.3% KAVDNISANWINUNOUYN danuglipron wudgnaanvuianalu
iAoaiia:UhrINAIHAWNTETU 16 dUaHileiRvuiusnasn Taus:Guaeon
N1saqaUNKUNUUIUSYUTANUAIRINNWINGINSSUOVY Novo Nordisk (NVO)

Micron -2.8% HayNWNISAUIUUNMSUNINIUZoUUSEN TauauAiinavaon
NINSAULUNWAARTUROVUSENNOTAING “Aouiduudunulaoanon
dAny” dolnsvaswlugudoyandfinydoviu FusoufivsLnAszousyiia:
gThusSNIsinsAuUNAU
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AaNQRUYISUNSYAD Tay Stoxx Europe 600 +0.0%, CAC-40 -0.2%,
DAX -0.3% FTSE100 +0.2% HANQANQINANSOWANSIRSILAUKT

AuGgNMKUQUIYUIINISINUIONSUIANSNAWYISU (ECB) IWUECB
SRCLR UC]ﬂ’]SUSU?JUOC\S’]OOﬂIUUTU?ID\]HUQOSOUU ogwisNoU
Us:GudrAnyAodasiaonityd:agns:auaviudnuiuiliovia anu: A
KoKUNUNIASWIFAQOSYON ECB uouuTamuzjo\] ECB Us: Ansnw
[RE olhueuunaunuwmunmu|?JouuTun31ummsnao\1 ECB M-
mThNumJenaualU'mmans Qu 2%

Inu:NAFtinoWIFoUUGUSINAZoVYIsTIUITUZU 0.1 Yaluidouw.n.
MNIGOUIV.L.

AuRuUNauauArsKsa:nauidaiidovdsudodudhaana Tag
Kering +1.3% RMS +1.0% ADS +2.0% hauQoladIfiSugnvsgouny
oonuano1Ma Tay CPl 2919AdN 2.1% llaza:naunsusinan
IWUIU
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*  OAN0RUSONNIUSUADIU 1.2% UNIQY Meituan +3.1% Tencent +2.1% KUUYIN

* 1) RUNAUSNYUAUSUADBULNOAQ 2.8% HAUDISIHUURIN 1) Y00NUSNUCTUZOT 4M23 A
USudImu3avnie:diisunaduaniudiiunisiiudodouifsuyie Tau BYD (1211) +3.4%
JuavIBuTaogs0IEoUUTURGVIADAIUILNNSAATOR 34.3% TUAANRUKAVUSGND
go0NYUSNYUG NEV NIGUTA 94.4%YoY Tuddy 4M23 30U LI AUTO (2015) +2.0% KAVD
goaNYIAUIa YoY guaa TaguSunrumisang NEV 3enudd 118.1%YoY 10U 78,000 Au
2) mmsmslﬁuuTauwﬁ'lh|ﬁuoToanm:nssunWSLchuw||a:Uﬁ§U||h'\ma (NDRC) lla:
AUNVIUWAIWUIKYANEG (NEA) uﬂehqumsu?cuuw||azlu‘junawuavuzjeusnaudwﬁmu?mi
(NEV) TudiuRzuunaeviungvavidusnuudidoiway rimuw NEV Tasuds:Tuatianns
WasuaunSvd

e 2) Iu:RRUNAUITIHOYTUAUUSUADZU Tag SMIC +1.2% Nla: Hua Hong semiconductor
+0.9% KAYNIWNSAUNUUNSUINBU Micron Technology dovusuniuansyy MIKNMWdwaa
Tuds:nAfaus:lgguiuinau

*  3) GIUsSINGUSTNAIILUSIU (CPI) Tusounuluidoulu.u.liudu 2.1%YoY uinnans:auluidou
U.AN 1.7% na:aunanamansndldone:usudu 2% 1antoy a:nounAnumsiudoyounis
usSInANgTuIASyINING
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OAQRUBYAUIUSUAIZU +0.3% Lhlay TCB +2.9% VPbank +2.1% ANU IMF o
ms@uiom\]|ﬂsugﬁ'vao\lﬁuouwm:lEiuﬁuno'wao\nrmo\léoswms@uTcnnsugﬁ'v
AoTan KaDISVKUURINUTEUIgMSTaNISNWIASUIRRIAa:EuALoiSuauuidu
ogWN TauiasuulononsRuRnEvau Sangu soai$d na:0us:AnSNMwaoy
SyunalddoglAiduauusSnudasNsiauiald 1de:dIsvnaduaNIASYINAlaNg:ao
MoavwalkaUavAndlanacaviia:Aveadonisavoonhidulnavs uidranzo
fo13/a[VaVialupl¥

dudiaziuidoulu.y. Rduwndvavanouldsnauidaiiovdvauidunguidudolaa
Idu Tay 1) s10IdnNMsAUANIA:USMSITUAU 11.5% a:nougUavAzoumsusina
mgluUs:NARIGUIU AvwalraUumusIusuAIuBUaUIFURU TagaUnugovauAn
TuaaaAaviuuAsTeRTURTUINSUKYQENFNAUIGOUW.AITWIU 5.7% YoY IIa:n1s
usTnARgIlosSUNSIRaIAAVASSWAUARUNETIU 2) SusulinnioviRgadvaniau
nINIBuauuiuidoulu.u.NauLegNs1D 984,000 AU MTKG2IAY tu UaaUu
IDUEU 62% NFNDANGUIAUTUT 2562 a:RouRfnWMSTUGIIoINSHovIRYD
doltiov Tauisguavueavudndonguliia:masmsidulaiudiadaidunsndudu
TosTunautisgou SAB lia: ACV

Source: Bloomberg, InnovestX
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Japan Equity
Growth

High Dividend
Investment Grade
Corporate Bond
EM Money Market
small-cap

Long-Term Bond

Passive Fund Flows

ESG
Cnline Retail & Modem logistic

Semiconductor

ETF Thematic Fund Flows

Innovation 859
Government Bond
High Yield Al & Automation & Robotic 839
Global E -
obal Equity Garming & eSports 600
Aggregate Bond b
Technology 914 Clean & New Energy 69
Precious Metals 732
Cons. Disc 161 Software &0
EM Equity 139 Space & Aerospace 13
EU Equity 139
AT Equily o6 Metaverse -1
Industrial - - i
ndustrials °© Cannabis -1
Materials -45
Cons. Staples 45 Blockchain, Fintech & Crypto -11
China Equity -57 - .
Energy Commodities -72 (_\l,l'bE!I'SE!I_UI'I_\l,I' -31
Real Estate -100 Cloud Computing & Big Data -36
Hedlth Care -149
Finandil I 218 EV & Battery & Autonomous _44
Inflati Protected
nflafion Pro 204 Infemet & loT -69
Utilities 333
Short-Term Bond 374 Biotech & Genomic -541
Energy 410
valve -800  -600 -400 -200 0 200 400 600 800 1,000
-1,000 -500 4] 500 1,000

ns:IANUTUSUR 18 w.A. 2023 1) ns:iaNUTHaRaaaRUrgJususULNNIIA:doItiouAvtivITINNIsTEUToUIMS RURGYAdtounsNTMABUIA:MSIDa
IAsugRRTuUS:INA 2) NAUINAY 1ISUDRUTKAINNAUTINAIUAAKSINISTUGTUIINASITKAY 3) TNUTHA®ONNAU Value AOUNWAUNAU Growth AUNUTHA
131 &:ROUAD Risk on FONAANQRITILIU 4) AS1ANSKHUNMWSIVITURUTHAIIINN IG S:u:010 HY WusUasavAnsIia:SuIA gniduliusuass:u:auNUTHa
00N 5) NAUNISIWNG MSRU 1a:o&wM DilulnasoniaUsNtutoy MNAIUMNDAILNNAUIAIASUFRMN:A0MD
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China reopening stocks - Price performance

W 18/05/2023

Casino Theme park  Movie liquor  Vius tesfing  Reopening

10/05/2023 W 22/05/2023

Russia-Ukraine TUDWAQUUNNISIZYUIN IIATURIDINHKATNIDNMSODUIANUSHOWSAIFUIA:YIASUAQAY IGADUIRUNADIUIQIINSHOWAUNA:AKS FITUIUDL N

S']Fﬂﬂ']UHUTUUTSLJﬂOﬂ\] 1% SIAMNISSSUINOA0AY 2% IUUﬂD'\Uﬂ\DﬁOOﬂ']SZJU?JO\]S’]FT]UJH\N']UH’V ﬁ\]&]ﬁﬂUOUﬂ\]ﬂllﬂ UO\]I)WF\Z)']UGJUGDUU\]OSJTUS OUI’]
aviws: Us: IOUSﬁIZfSJIIﬁ UIﬂSUU\]TU’\)UﬂSJ\]’V ﬂS']\]FD']UIﬁfJ\]O']UDﬂ[']OUJﬁ\]\]']UTUSJTSUOUO@TU nadou UpSIde ﬂﬂﬂOOU’\)']ﬂﬂZ)']UIﬂEJ\]O']UIﬂSU’\?ﬂ’\) Aoum

S: :)'1\1|soTuuuuﬂsuaoa\1 2%

Credit Spread 30V IG folanaaay 3bps ddu HY USudoaaay 13bps n\]uTUU'eJ'DﬁUTHUIIU:)']IIS\]ﬂOOU’V‘]ﬂCDIﬁ’ejIﬂSU’Vﬂ’\?TUﬂ'\lUSDUﬂﬂOU?J']\]OOUIIO
Tuaru:A CDS USUAQAY 2.5%-3.5% DoD CUNWAAIORAANYAIUMNIAISONNSINYIWANUHTIONANST

NWSOUIVAVAUWIU ﬂﬁU Reopenmg TU’VUUJﬁﬂﬂﬂUU']LJSUCDILUUZJU Hﬁ\]CDIﬂ?JIﬂSU’\?ﬂ’\?GO\]ﬂ\]O@ﬂU'\OﬂDWﬂ'\O lay CPI asnamn 2.1% Ilﬂ A:nounms
USTﬂﬂnIUJUZJU IS']U\]ﬂ'\lUﬂ']SUJUCDEJO\]’VUHOUZJ'\\MOIIC\O'W’V ?ﬂﬂ:)']ﬂﬂ']O [V nnunnnaudsuoalwuzju U']TOUﬂﬁUS']UO']H']SIIﬂ fﬂSﬂO\]InUD
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NWNISAUNUUIUUSUNAKSFY Micron

US Chipmakers Are Heavily Reliant on China
Micron is less dependent on the country than many of its peers

M Percent of revenue from China

Qualcomm
Broadcom
Intel

AMD
Nwvidia

Micron

sa

22
21
— B

3 compiled by Bloomberg

64%0

hina revenue includes chips for devices that are exported for

Micron’s Revenue Breakdown

By Segment
0.1%

17.0%

CNBU

14.8%

445%
23.6%
MBU m EBU m SBU m Al Other
GLOBAL &»
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By Geography 2.1%
4.0%

10.8%

us

Japan

5.5%

20.1%

Taiwan

m Hong Kong

Bloomberg

52.1%

China (ex. HK)

Other Asia Pacific

AU Reuters IWUXUDYNIUNNUQIAADIWUADANUNWIZIUOSIOVIUIAKINUSBNIUTUTA
FoIUNNGWAOKUDIUNIWIZONANSTY Micron Technology Taudwasgwidunims
TudrvduonnadhauuravINnourthtiugovlanuidoul.nllioviAus:MANUNOU

MUANINAYIONN NS TULUINWAONTUZZOVUSENNolRIRG “AduIduNdiundu
UasanunaAny” delnsvaswiliuznudoyanaAnyaouiu Busoufivsuinmsaovsyiacg
TrusNsinsAUUNAL

Iru:NUs:IGUlAVwWATASIAAU Micron -2.8% &OUNWNAUNAUIURURUSUADIU HEAIN W
gwaaluds:inAfads:Tuguuinu Tay SMIC +1.2% lla: Hua Hong semiconductor +0.9%

IsTwoNUsIEUNISIVUBUANSTY Micron JONNIMISAUAAEAUNISIVUUSENSUDEA
inuriiUiugvnourtiaidumsasuldnuivaovdhaivuiinoiduu Fvunwdiouris
AWIADNAUNTSIMAQSTADW Tight Fudunu

uonantiswovwans:nuNUs:Eulido Micron ADUFWNQ TAUKINQAUSITNU
AURILYUISIMAsR:-ASNwAans:NUTUNAUAUTIoyAIa:Aa1G FTQuUNGIADAUAHAN
3ov Micron TusuduuRINASUBURTETUTUOUNSNIBIANNSoUNAAHSUGUSINA 13U
ausniuna:idadn Mikbwans:nunnaaoNauauAIKan

FuivIda:RangnsningvisvRdafonwMsaius:umstiddunnatiadon Micron
IAISWONWANS:NUADUINNUTOUNIN Peer 98U Qualcomm Broadcom Intel KAYUSEN
Guwnaanaiutioy TagisUs:ITUI:NS:NUS1D 10% I INGQAIUSIIG Micron Tu

FY22 AnAIN3u
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Production of Automobiles in April 2023
2023/05/11

Tni+: 10000, %

YooY
Volume Jan. — Apr Mo YooY Jan. — r
Cars 213.3 8355 -17.5 F5.8 8.6
Passenger Cars (PQC) 177.8 F05.2 -17.3 78.5 8.6
Cars 81.3 318.0 -14.7 776 5.6
MPYW 7.9 29.6 -16.7 B65.7 18.8
S 87.0 348.9 -19.5 841 11.8
Crossed Passenger 15 87 26.6 12.6 221
Cars
Commercial Vehicles (CV) 35.5 130.3 -18.4 58.8 8.8
Buses 4.1 14.3 -14.4 532.5 246
Buses incomplete
N 0.1 0.4 -18.3 37.0 15.2
wvehicles
Trucks 31.4 116 -18.8 59.5 7.2
Semi-trailer 4.4 17.1 -28.3 143.3 38.4
Tru(ks- incomplete 5 10.0 201 5.8 551
wvehicles
Sales of Automobiles in April 2023 Sales of New Energy Vehicles in April 2023
2023/05/11 A8 InE
202305111
Unit: 10000, %
YoY
Volume Jan.— Apr. MoM Yo¥ el 04
Cars 2159 8235 -119 827 71 Yo
Passenger Cars (PC) 1811 6949 102 877 67 Apr. Jan.— Apr. MoM YoY A
Cars 80.2 300.1 -121 74 15
MPY o 06 01 1345 258 NEVs 036 22 25 113 28
SV 89.4 347.1 -9.9 100 114 o - N
. NEVPCs 609 12 15 1174 25
rossed Passenger 24 83 158 315 22
Cars.
M4 24
Commercial Vehicles (CV) 348 1286 -199 60.5 88
Buses 38 138 -155 519 187 PHEVS 141
Buses incomplete 01 04 7 617 189
vehicles ] NEV CVs 28 102 24 48 48
Trucks 3 1148 -204 617 77
14 £17
Semi-trailer 43 166 -21.3 18.2 373 M2
fiucks Incomplete 21 94 422 188 178 PHEVS 4
vehicles
Source: CAAM
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RUNAUSNYUATUIUUSUAIIULNOAND +2.8% HAVLIISYKUUAIN

1.90021wsNYUATUZIY 4M23 AUSUADITUEU TaAUNAUGLANSNUUCIHY
Us:inARu (CAAM) 1690DIA3900NUSNYUGTU 4M23 JoVUSEBNSNYUGAUSUAU
ISNIONAU 13U BYD Xpeng NIO soUTAs1D 6.846 AuAuZuADIaaduNa0AIdU
83.1% FouUSUNrUNMsusnuUGvHUaIouUs:INA adugoanuiraIduAaidu
JSunnunsngsngudwasuiki (NEV) sounu 1.887 dAwuAu Hiaoudula
58.6%YoY

oy WIsAas:AUAINANDA0AY 2.6bps YoY Fuisovsuduwanisonaduzoy
nusldunsdiudozoiAsygRTuIUReNI9EIN3IANA US:NOURURANWIASYIAY
Adlann:aooay

2. asmsiFuluughtiauslagnru:NssuMSWeUUIA:URSUIRNZE (NDRC)
IA:AINNUWAWIUIKYNE (NEA) 1loruunisbauuniia undwdsuzoy
snoudwawUlKU (NEV) TuBiuRzuunaeviungvavidusnuudidoiway i
muwsnoud EV 2:1a5udsTuainnnisivasuaunsad

fundnwsoua:QaIAdISVKYUMINMISATUAUUIOSTUIA IIciogWISNGISIIN
AouFWMIDACD 1) aUavATus:u:AaIURSVANTISYNAAUINIASYINY:AAD 2)
aa1asn EV ATMSINIUN WS IAMITUIUIURaNIW Red Ocean A:NAGUNS
ASUSAUZOVUSEN KIS IUUoINAUAUU UNSWAASNEUGINURIUDTGLQ
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JU Zoom QNIA1Q..Nalag:aaad

Zoom Video Communications, Inc.

* Zoom I@YVU 1Q23 Gn31Ma Taus1oTdImuEu 3%YoY ogh $1.1bn a:rmis

o ConoliodSomors o Oprtors DUU 13%YoY ogi $1.16 doriu
T Ronihe Endeq Jer 30 * yulnsvkhyuanNsUSuaadunuiia:sglaiuaouzovanfovANSNIlLAU
e e P e e 13%YoY lciogius:aunaindiaatana Iru:hdsunuvssiviidussivauna
ross profi 841,417 811,979 ' Vo - - '
Operaig expenses Thnjogns:au 57% nsudxnfasuianou
Research and development 209,271 144,291
e ive o006 e * uoNMINUIVUSUITUUS:tUMsuoaNuU FY23 Julauuovsiuidognsio
ncoms ramopaston orz T isToss $4.5bn riscioRuogR $4.25-$4.3 AU 2Q23 USBNANQYOANYOYRA
Gains (losses) on strategic investments, net 2,275 (36,404) o . o o
Other income (expense), net 31,213 (6,989) $] .] bn "ﬂ:nﬂﬂsoonuaqn $] .O4-$] .06
Income before provision for income taxes 43,230 143,672
rovision for income taxes 27,786 30,014 ' ' [ - —_ _— ' - & — a
rroveent t - * ooy NIsnd s:umsitulalavuoauiodlag:asdoiduiasuianing
Net income 15,444 113,658 _ P - - e — o - < - — -
Undistibuted samings atrbutable o partiipating securites - 18) daconu Us:naunus:aumanmsninussnuavgvavidus:aunisiaulan
Net income attributable to common stockholders $ 15444 § 113,640 - . o
F:aoQll¥unu

Net income per share attributable to common stockholders:

asic $ 0.05 § 0.38 o [ I — ™ s 0 - 2 - —_ — R
- S S5 s = * mMiAIsTvovINIINURDoNUIGNIIAANAIGUIAlATURANIVIAUINUUSEN
Weighted-average shares used in computing net income per share attributable to common stockholders: L e ! T e — = -~ = =
Degniearavereg puing netinceme p rovieptet t 205400207 299147 105 gowdosadu NanudluuIWKUNNgVAVDISYNAAUIINNISIAUIONY:ADAD
ped _ o o COLTIRET om0 Js:nounuAIuaINSNNWNISIRINIUNQIKDOUY:d Peer 8870 MS Teams
Financial Outlook: Zoom is providing the following guidance for its second quarter of fiscal year 2024 and its full fiscal year 2024. v v .

e Second Quarter Fiscal Year 2024: Total revenue is expected to be between $1.110 billion and $1.115 billion and revenue in YOV MSFT 1A Goog|e meet YOV A|ph0be’r TUTOHﬁ\]UanOUUﬂ'lSU'l Al
constant currency is expected to be between $1.120 billion and $1.125 billion. Non-GAAP income from operations is ' - a ' - ' - e o V- —
expected to be between $405.0 million and $410.0 million. Non-GAAP diluted EPS is expected to be between $1.04 and UISoOuWwcuUUNiaD i Zoom |um\]||n|m0umsa\1nuTuamsnew Al IIOU\]TUU
$1.06 with approximately 307 million weighted average shares outstanding. - o _ - e z ™ 2 .

¢ Full Fiscal Year 2024: Total revenue is expected to be between $4.465 billion and $4.485 billion and revenue in constant ﬂ—]SUJCUU'ﬂO(] n—ﬂhlS‘]"u:UO\]nvOUJO”DSODOUHSO Peers nn']w”U:)TUUQ,
currency is expected to be between $4.495 billion and $4.515 billion. Full fiscal year non-GAAP income from aperations is - ' - - .
expected to be between $1.630 billion and $1.650 billion. Full fiscal year non-GAAP diluted EPS is expected to be between ano TOiJTUﬂﬂUUOLUC]II:)SIS'WOU MSFT C|SCO SCIIGSfOI'CG

$4.25 and $4.31 with approximately 308 million weighted average shares outstanding.

Source: Company Report ® x
1 GLOBAL &> | INnnG vest

Morning Routine Securities



Qy

oyarunINydFaviuauul

Zoom Video Communications Inc usb 71 14 34 85 19% 16.2% -3.3% 0.1 165 26 0.0 -0.9 58.2 704
Microsoft Corp usD 321 11 47 333 4% 45% 11.4% 15% 29.3 8.7 10 0.2 289.1 3264
Alphabet Inc usD 125 11 48 130 4% 165% 20.6% 21% 183 47 00 -03 97.6 1263
Cisco Systems Inc usD 49 09 40 58 19% 3.3% -6.6% 5% 120 40 33 -02 452 487
Salesforce Inc usb 210 14 4.5 229 9% 5.2% 58.6% 20% 23.9 29 0.0 0.0 187.2 2139
EVgo Inc usb 4 15 3.7 8 104% -49.7% -12.3% 53% NA 1.8 NA -04 4.1 70
linde PLC usb 366 0.9 47 405 10% 3.1% 12.3% 10% 24.6 45 1.6 0.3 361.6 3726
Micron Technology Inc usb 66 1.1 43 70 5% 9.8% 32.5% 6.9 102.4 1.7 0.6 -0.1 57.5 67.7
Contemporary Amperex Technolog RMB 229 1.3 4.8 320 40% 1.6% 4.8% 18% 16.2 4.3 1.1 04 2159 243.8
Saigon Beer Alcohol Beverage C VND 161,000 04 3.8 19607142% 22% -12.8% -3.5% 9% 1791% 351% 323% -0.9 158604.2 174465.8
Airports Corp of Vietnam JSC VND 78000.0 0.5 4.1 95000.0 0.2 0.0 -0.1 0.1 179 3.0 1.2 -0.5 75394.9 81285.1
Cisco Systems Inc Aarudemsililudozovnduzeuldinglundvlnay weuuavliuguna:iuotiud 57.9 56.0
Palo Alto Networks ifuriisynwaus:neumsiv:eentuAutiia:masiusitivoanundauacurSyMsiudonay Software
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Disclaimer

FoyalusrovutidudioyaRtnisidaisudoasisiu: Futinavnuausaigntvidlasnoll ta:dudeyanidosiine:igodiold Icivt USENKaNNSWS Suludar 1ond 91a (“UsEn”) Tiddudursosuseviivaougndow nioauysnizeudoladunadidegwia AUAAIRUARUSINgoYTU
swnutiluidgenisiniausiuyuuevesustn ia:dunduAalfu tu Suniusinglusioviuimidu vonsiagsundavidnmunausudunald Taguseniusududeunivifansisrugu KSaunavnunsiu stsnutivariduld oigunwsdoyaliintnavnuimuu usSeniusu@agoucdionisii
FoyanSonowAaiRulan UIFTunnnstd dududnavnuivaastdqalitinfumsvistundaaulanounisavnu uena N usen Ila:/K3o uSBnTuInSeYovUSEnovdAUINYIForSowaUs:Tuadlan fuustniaq Rgnnaotivius o utnRid

USBNKANNSWE BUTuRar 19nd 1A (“INVX”) 1TUUSBNEouRUSEN 10830 1ond 91Ma (UML) (19830 1ond”) IDUGBioRUS IUTHOIAITENEIGYD Ia:suASTNENrUEE 9100 (UML) (‘suiasy’) IBUUSEndouRioadl 1ond I0udiioRus einny doyata  AMuodoviiusuiAsy T
SanUs:avAidiotdtunisiuduuifivuirndu

lonansadutirarivlay USBNHANNSWS SUlUIDA 193 91170 (INVX) FUTUSGEN 19430 10nd 9110 (UKNaU) (1030 1ond”) IBudiioRus1utrny TousnASTNOUNTas S0 (WKL) (“sunansy”) FuiduusingouRioadt 1ond iludiiofusietnny ITURUSNLINWMSRUAHSUSSNSSY
Ta ¢ YouUSEN 10637 INTAAA 9110 (UML) AWIRU 31D U379 UN3IAS1H $1M Fonou msAamsni msus:IDU lla:/kso JoyaduRs:uluionatsadull (“deya”) T3anUs:avAidetsidudoyanoluimdu nafionmadnouidsdumsiriudinuanatan ndeildunisiausdo
HdolAuoY HSodnoulRIALoForSoIAUONIHANNSWE Tau INVX IIa:/KSonssums winviu lIa:aNY YoV INVX gouludovsu@adonouidumiaian AAUIFTMINNASY AUIRIHIENINSON ANUIRYMYINMISEAANYNYY HSonWIRYMuSUAUItoY Suilduwauvinmsty
nsomsidofiodomsiddoya Nvl soufvidivnailiovmsanyidvaanis tnavnuividdoyalulonansadutis:neudoyalia:cuifudus soufivanstunyruzevaulumsaadutvaunu doyalulonansadudivaridunnisavdoyan INVX Ifus@otio Tay INVX TSuseufivaow
Qndov auysnd lla:/K3o AsutiduZovdoAduNA1D

lonansadutizariniay USBNKANNSWE BUTURAr 19n3 S7a (INVX) 3ud USGN 19830 1ond va (Ukau) (1030 1ond”) iBudiioRusislnn Tagsunmsinsuncizg $1a (Ukau) (“‘sunmsy”) FuiduusBngeunioadT 1ond 10udiioRusiothny IURUSNULINWNSRUAKSU
ssnssula q 399 USEN Und Sina nesUaIsdu (UKAU) (“BRC™) BITUUSENTgou30USEN 1USSA YAINSS 10 (UML) ADWIRU 910 UN33Y UN3IAST:H $1M Fon2U Msmamsni msus:iDu lia: /Kie JoyaduRs:ululenaisalul (“doya”) TianUs:avAidelaitudoyanall
Imndu iadued@nouiasnBumstiiuininunnatay ndoildumsiauede HislauoY HEoBNIUTAIAUSTOHSOIAUSINUKA NNSWE Tau INVX Ila:/HEoNSSUMS WUNU IIA:aNTWZeY INVX geuliidevsudiadenauiFsmulad AYAUIAIMININASY ANUIRTMYNISOU
AWIRIMYNNMISEAANINT HEonWIAUKUSUAUIToY Sulluwaunnmstidndonsidotiodonstdgoya Al soufividiy safailiovnsgryiFveanils dnanuiividdoyatulonansadutiUs:noudioyalia:AduiFud uq souiivdnstunyhnugavaulunisdadulranu doyatu
lonansadutirariaunnikasdoyan INVX IBusiniZetio Tag INVX TuSuseviivacugndoy auysnl lla:/HEo AsUddUZOUTOAGINATD

msgoullonesalia:ooUsu (Futures and Options) DA WIABNAVROWNOIRIROWARIONUEYWEUAIANY FTUIMUAUAULUARANNAU NNT NounsdaAUlvgozo@lones Alla:ooudu MuAISTNSAUNENIU:NNMSHU Sanus:avAlunisanu Us:aunisnitumsaunuzevru

aav0UANUIABVAMUAUNSNUoUSUIGog WsauAsU 1o INGAUITUTUIGRMUS Y rYIFYRUAYNULNNNSIRUATNUISUIS MUAISTNSNUNTNAUASIRNKUORDRIRa3UNINMSFonslbnesalia:oousu Ia:rundsaaaulvadnuddsauion la:/rwée tunstinbdoavdy mu
AOSTOANIULNINAUSNUINWASAINU

lonansaUUTF0AVTIANUIWUAAARMKUA (infended recipient) IMdu Ia:FUGTRETaudeyatulonansadutiuingh dude Iuaiws 218 9y Aaaen thooniiday ndauhlUlaoumusduauiuduuncies Tusdouasmsta « Tagiuldsusunaiduaeanunidnusain INVX 10unis
aourin

©AVDUAYANS 2565 USBNHANNSWE BuludAan 1ond F1na

. X
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnKSonssuMsKoguUsMSsIoVUSENADIDAUMSHIUQIARIMS 13U NMsns:rdaiRuafuraNNSWs Msnesa AessUFU 10UAU Fumistddoya CGR Adsas:HUNTvDAUNANDUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS,
PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER,
SIRI, SITHAI SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VG, VIH, WACOAL, WHA, WHAUP, WICE,
WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH,
KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP,
SDC, SE, SEAFCO, SECURE, SENX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TOR,
TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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