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aaaRUNITANUSUAITUIUREIDISYHUUAIN@AUS:noUMSs NVDA liaiudliumanisnineonund $udogliRunauzuususuthaana +6.8% Tay ASML + 6.2%
TSMC +12.0% AMD +11.2% am:ﬁ'mmoﬁuGmwuﬁuaa?uds:lau|w0'1unﬁao\1ﬁh§gﬂosjhﬁoowuﬁ Fitch Rating oonUIGious101MUSUISAANANSTINNS:AU
AAA+ &V

Workday 1wg9udnaiaa Tagsoldla 17.4%YoY ogh $1.7bn l1a: EPS 1IUU 56%YoY KUuINS19TaAN Subscription Software AIDUFU 20% dndnaanama
Ia: Total Subscription Revenue Backlog of +31.6%YoY 10usioldsemssug aua:nouldsusidusigldiuounaie:duavidulalus:aunad JnuAivuoonn
ArNWIGuoAUNaUgoWdinsRoonG Fua:Rouldsnquirgowding oU4 Tduhusacaaluids FudnsulnssunouduwouzaNinAIuZIIDATIUIG 151
guaviiuzthgoudnosidudnktivnvidonna

MWSUUNAUAUAN Dollar tree lla: Bestbuy AoonuiugegiufrniGeanu Tagrlsrnadoay idaaaneuauavderisioonuIfuuiunIUKSYaANQ M
T4 BBY AGN31AQ +3% lia: DLTR AchnanAna -12% Tagvuduavkads USunnunsanvaaay mstdinuzavgusinana:adavdaumuuillovanay muwiifia:nou
IUDTGiUoN Discreationary AdoulloNNAUAUANTUTITU MMTAISISNANIUHENIAVRURD Weight S1wonadudiusidu aziuzuey Costco Walmart ADUHUN
aumiduige:anan

AURUWANNAULNMATS a:AouRANWMSTUGE Tay Meituan 1WENU 123 Gnmania:nauldnls RMB 3.36bn IRgURURZIONU RMB 5.7bn Tulnounth dnu
SWIAITUIU 26.7%Y0Y KUURINAUSMSIQAIDOSIA:MADUTISURIAUTO G NetEase SIUTATNHAAD 3.1%YoY wam NI leaming services lia: smart
devices NIVAVHAAD 1AS1UTEIIN Online Market Service TaliNSY 80%YoY &UNWAU Tencent NS widdousouTadiloadunads douriisialingy 54%YoY

QInUouwaus:noums Pinduoduo Tencent Meituan NetEase IJumuwa:AoumsiliudoeviAsugivauniivau Fulus:u:tiallondovdiaau 1) IASugAIa
N31AQ 2) COVID NEW WAVES 3) misns:duitiog 1touenssindouusBniunoudwaunuano:iAsyyia rmikistueusiudoutifuonsinouduaouy
ArnWaatandisvnadunnmMsdudoigindiaa ta:iiknw Upside misiludoliidive:inbouiduiriufisima ndegwisiia insudgvauidulUiuneniviau
Fusiduavdivavmanudomsidudoiriouidu
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Commodities

Crypto Assets

Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD)
Thailand 1,535.4 -0.1% 2.6 4.3 34.6 0.2%
Singapore 1,351.5 -0.5% 3.0 4.4 1.4 0.4%
Malaysia 446.8 -0.6% 3.8 4.6 4.6 0.7%
Indonesia 6,704.2 -0.6% 6.4 0.7 14,950.0 0.3%
Philippines 6,560.2 -0.8% 4.9 5.0 56.1 0.5%
Vietnam 1,064.6 0.3% 3.0 0.0 23,478.0 0.0%
India 24,739.7 0.3% 71 -1.1 82.7 0.1%
China 3,201.3 -0.1% 2.7 0.1 7.1 0.3%
Hong Kong 18,746.9 -1.9% 35 6.3 7.8 0.1%
Japan 30,801.1 0.4% 0.4 1.3 140.1 0.4%
South Korea 2,554.7 -0.5% 3.6 8.8 1,326.2 0.7%
Taiwan 16,292.0 0.8% 1.2 0.0 30.8 0.0%
Australia 7,316.7 -1.0% 3.7 5.5 1.5 0.6%
UK 7,570.9 -0.7% 4.4 16.0 0.8 0.4%
Germany 15,793.8 -0.3% 25 5.0 1.8 0.2%
France 7,229.3 -0.3% 3.0 3.6 6.1 0.2%
Russia 2,650.0 -0.2% 9.8 =10 118.7 na
Italy 26,408.0 -0.4% 4.4 6.0 1,805.4 0.2%
Spain 9,116.1 -0.5% 3.5 3.6 155.1 0.2%
Greece 1,202.4 0.9% 3.9 -0.8 317.7 0.2%
us 4,151.3 0.9% 3.8 7.6 104.3 0.4%
Canada 19,7741 -0.8% 3.3 34 1.4 0.3%
Mexico 53,744.7 0.7% 5.6 3.7 17.9 0.3%
Brazil 110,054.4 1.2% 11.0 -8.4 5.0 1.6%
Argentina 341,669.3 Closed 71 Closed 235.7 Closed
World 0.3%
DM 0.2%
EM -0.7%
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Baltic Dry Index 1,215.0
Natural Gas 2.3
Coffee 182.7
Oil - Brent 76.3
Sugar 24.8
Cotton 80.1
Silver 227
Soybean meal 397.2
Gold 1,941.4
Wheat 604.3
Rice 16.6
Soybean 1,324.0
Iron Ore 103.9
Bitcoin 26,490.2
Corn 590.8
Copper 358.1
Palm oil 3,565.0

Fixed Income

Global Treasury

Thai Govt bond - 10yr
Global Inflation-linked
U.S. Treasury

Global HY

Global Investment Grade

-6.2%
-3.8%
-2.8%
-2.7%
-2.6%
-2.0%
-1.4%
-1.2%
-0.8%
-0.3%
-0.1%
0.0%
0.0%
0.3%
0.6%
0.8%
1.1%

-0.6%
-0.6%
-0.5%
-0.4%
-0.2%
-0.1%

Sector

Energy -2.1%
Utilities -1.5%
Healthcare -1.0%
Materials -0.9%
Cons Staples -0.7%
Financials -0.6%
Cons Disc -0.6%
Real Estate -0.3%
REIT -0.1%
ICT -0.1%
Industrials 0.0%
IT 3.4%

Style/Basket

Commodities -1.2%
Defensive -1.0%
High Dividend -0.9%
Low vol -0.8%
Valuve -0.6%
Small -0.6%
Asset Sensitive -0.5%
Rate Sensitive -0.4%
Domestic -0.3%
Large 0.0%
High Beta 0.0%
Growth 0.4%
Global Cyclical 1.3%

Cardano -1.4%
Chainlink -0.9%
Avalanche -0.6%
Cronos -0.5%
Litecoin -0.4%
Binance Coin -0.4%
XRP -0.3%
Dogecoin -0.3%
Bitcoin Cash -0.3%
Solana -0.1%
Polkadot 0.0%
Ethereum 0.3%
Bitcoin 0.3%
Polygon 2.0%

Innovation -2.7%
Genomic -2.5%
EV -1.5%
Clean Energy -0.1%
ESG 0.9%
Cloud & Big Data 0.9%
Cybersecurity 0.9%
Gaming 1.8%
Metaverse 3.1%
Semiconductor 7.5%
innGvest™
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*  NWSOUAANOKRUANSTM USUIUIG Tauaad DJIA -0.1%, S&P +0.8%,

© oanaruyisy

* aanaruyIsUUSUGDAN Tay Stoxx Europe 600 -0.3%, CAC-40 -0.3%, DAX -

Nasdaq +1.7% Kavidisuryuanwads:nounis NVDA lia:iudlduaonsnd
RoonNG FuFUTRRUNALIUUSUZULNIWN +6.8% TaU ASML + 6.2% TSMC
+12.0% AMD +11.2%
Iru:RaaadvinuivoalulsaGuiwanuntizovansytognaonud Fitch
Rating ©onuIdouNoNUSUISOBNAKSTHRINS:AU AAA+ avAvwalRaaaR
TuldaeuauavdodIadifsygRivhooninGnIaa1ana 1oy 1) Adiad
Us:inumisASYA 2 2oy GDP Tu 1Q23 919D 1.3% guN310A10MAlA:AY
NSWS:IUMSISNAS:AU 1.1% 2) AoIAIGIUZOASAGNISIWNUASYISN
IDUFU 4,000 $19 §S:AU 229,000 S1ETUFUCKAIAD dcndAaaranan
245,000 s9

Workday Isgvudndnaa Tagsioldla 17.4%YoY ogn $1.7bn (Beat +0.9%)
Ia: EPS IIUZU 56%YoY ogh $1.3 (Beat +18.02%) WUDISVHUUIINSIVIGNN
Subscription Software AIDUZU 20% dndnaa1aAa lla: Total Subscription
Revenue Backlog of +31.6%YoY 10usnoldsonssus Fua:Aouldsnnualiu

soldtusunnafa:guaviaulalus:GuRa
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0.3% FTSE100 -0.7% Kav0a1auiisunaduaINANUIUFQINUZOINISINSM
IWONUKTIIOVAKSTY IA:MSUSUGDANONRUNAUAUAHSHSINUSUADAY
doiliov 2.7% na:Aunauidaiiounusudavnavaaiafsudiudanulna
s:aontuRee:RadutuAU

UNAUWANWIUAQAVLNOAaKETTANUMINDAYINSIMUNTURUSUGDAY du
a

unauinAlulagusudsIuacunaala TagldisurkyuaNAUUSBNWanay

A
h:- ]
JougisU Tay ASML +6.3% Hav NVDA 3uIJuusBnwAa3Udovansyiugwa

Us:noumslannsuna:lkiudiduna

JruRaanadnSUaaNaRUIgesUTtUUSUGIAY KAVDISUNAAUIINADIAY
IFisyyivNooNUIKadD Tay GDP Tu 1Q23 FovigosKlnadd 0.2%YoY A
KA 0.3%Q0Q FITUS:AURNNOAI0ANO31RITIUAD 0.2%YoY IIA:Ha
Q21N 0.1%QoQ

innGvest™

Securities



dasUdanio:aaracvds:ind (worRayn 25 w.n.)

© oaarudouny © aaaAuSYauw

aanaRUSouNIUSUADAY 1.9% UMY Meituan -3.4%, Tencent -3% HAVWA .
Us:nouniszovusintan:iuuRoonina:aodd 13U Lenovo Xiaomi Inu:Aaana
SuaudiisunaduINAUIAYYMSs@atahs:nlzovansgihguaulinanany

dhunausnaudusudaviaaa -3.7% Unlay Nio -9.4% Ila: Xpeng -9.3% 1WONU
Achndhmana:usuaomanisndludov 223 avkraviAsugne:aodonaduliol
AVANAUY:A0AD

Fitch Rating onuuUavNAsuInMsgounuidu ‘improving’ 2N ‘neutral’ KAYANAN
swldaoniTuansa:iduinsy s1wldansssuituuniivaulia:dunuau@onanads:
wandunisiaulazevriisidulazaounandnsuniassieiull ogwisfiduoy
SasdduAUFodeuMIOvsLNMSSoNNIIUSTIUAIUTUS:U:10ASUINAT
itovainidsuaans:nunnmMnoaIMISUNSWINTUnymiunauauiney

Meituan 1999V 1Q23 Gn31Ana Taunduidnils RMB 3.36bn IRguRURznanU
RMB 5.7bn Tulnounth dhusholdibiuau 26.7%YoY 19U RMB 58.6 bn nuu
AINAUSMISIOAIDO3IIA:ADUTFFURIAUTO 19%YoY Ila: 32%YoY a AU
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aaNaRUIdYQUIMUSUGDAY 0.3% UNTQY FPT +2.3%, GVR +2.4% havuiisurkyuanmsusu
acaeniUyidunsvhaudadenuludoud 23 Ions:AuiAsyITAIAUTaIMAUIT KUY
ACI3

Inu:ATuFousuwsianu SyunaiBuauidihiauadeliduadcoalsaniiriandiiioan
MBYAAITUIN 10% 10U 8% Ions:AunsiiudiodoviAsugin TauSTUIAWLIUUAR:
fruauToungiudon 6 IGoudainuzell 519 linsoUnAUKANUNIAADU 13U
OAIMISUNSWY NISSUNANS hannSwg NsUs:NUNY ladinsAuUNAUY

G PN) gAUAN Jewelry Inovu 1023 Taglsnoldanay 6.6%YoY ogh VND12.1VND
AurTsHAIRNNBNSIADOER VND859bn Havaudounsindouds:au novr Iia:
auAnuuidlogRanay wans:nuNNAIINURITVAUIA:SasINUIloSvAVLAlFvo0Y
A0AVGOY INUAUSENANITHUUATSA VND1.9th d1HSU FY23 SuaundUniaD 7%YoY
Iisnaanav:mamsnil3iuaiony dugeaanuduitiiuau 5%YoY ogi VND35.6t 3y
ﬁelﬁuszduﬁ'auamrhr“imUUmTusou 35 Jaounsatuviu uena NG PN) 2WIGURY:
Do Ul 20-25 IKvna:vItulURrUsQrTkUIdoI DA WHAINHAUIONAUAN o8NS
fdisigunsudwmadoana:Asugivhs:aodx:nadudemsiuswaumMiuillovzeou
qusTinaciaitiov Taglawn:Tuzoy 2Q23-3Q23

Source: Bloomberg, InnovestX
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Passive Fund Flows

Investment Grade
Aggregate Bond
Growth

Global Equity
small-cap

China Equity
Financial

Health Care
Industrials

Cons. Staples
High Dividend
Precious Metals
AE] Equity

EM Money Market
Utilities
Long-Term Bond
EU Equity

EM Equity
Government Bond
Cons. Disc.
Energy Commodities
Value

Materials

Real Estate
Energy
Technology
Inflation Protected
Short-Term Bond
Japan Equity
Corporate Bond
High Yield

-1,000

NSARNUIUSUR 24 w.A. 2023 1) ns:iaRUTHAIIas1ASKHU Taglawn:as1asHunnNWaIA:as1ASHUS:u:u1MtUoVIduMs JouAuAUIAN NS OVNSIUUIWAUKU

-843

-277

-400

-194
-199

-200

315
279
253
80
72
69

51
28
22

200

ESG

Biotech & Genomic
Innovation

Al & Automation & Robotic
Blockchain, fintech & Crypto
Cloud Computing & Big Data
Gaming & eSports
Cybersecurity

Online Retail & Modem Llogistic
Intemnet & loT

Cannabis

Metaverse

Space & Aerospace

Clean & New Energy

EV & Battery & Autonomous
Software

Semiconductor

-200

ETF Thematic Fund Flows

-47

118
103
63

S0 D W oW W o

300

318

400

Turu:ngvnvasIansHis:u:aullazas asHudoviuRuille 2) DisvdoluRusu Growth anWRUNAUINATUTAT TuatuRcanaFuBUDIIsITonaUKaYSIMUSUADAQAVISIGOItoV 3)
DiisudoluRu Healthcare lla: Consumer Staples lIa:0IsuIvrTSTUAUIUNQIBNIA:NAUNMSRUKEVIUTAWIASTIAUITUIAY 4) IBUIRURUTHaoNNAU EM wovidunouivoadoniw
IASYIARIUAIFINGIANA 5) IBUIRUISVUrmIsTunaaRurgJunavINRaatiusuguglaaiduniounting 6) Disvansludusiassyunaa: High Yield wovidunoufivoa
iBovms@altiads:HunnUnyrniwonurtiuansy
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Coal, power (Gas) and freight costs

Credit Default Swap China reopening stocks - Price performance
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Air trave Torism  Restaront  Casno  Themepark  Movie liquor  Virustesfing  Reopening

Apr23
Apr23
May-23
May-23
b

e[| Coal Price EU Gos Price  smmmmmFreight rate <

CDS HY  emmmemCDS |G (RHS) W 23/5/2023 24/5/2023 W 25/5/2023

Russia-Ukraine TuDWauuNsizuuon Iaiudovnavanonisaaulanus:noWSaIgula:ginSUAQAY ||cin31LJ|ﬁ'U\1nawu2“Jo||£Ns~m'1\ﬁu||a~ﬁh§v|u‘juﬁuodwmn

SWF‘nﬂWUHUTUSJTSUﬁCIﬂ\] 4.3% S1ANNNYSSSUINAA0AN 9.4% IUUﬂDWUﬂ\DﬂC’IOﬂ’\?ﬂSSUIﬂSU"?ﬂ’\m'ZI aoqdavlla: UO\DWF\D'\UC\JUGJDUU\]OUTUS OUHH\]IUJST

Us:1QuSauna:gInsusuiuauigue: aswfmu|awmuonqowaumu?uuTsUevmoTU cidoU Upside nnnooumnmwumwmumsu'm'o douns: Z)NISOTU
IUUATsUNSYED

Credit Spread 2oV IG lanAGA | 2bps AU HY USuGdaaay 8bps Tuznu: N CDS USuaqay 2%-3% DoD cUicuUNNISIZUINIONNNSINSIZINYILATU
nlluanSINISUIRUADUZARULINIU I3 R:TIISunadunddiavIAsyIRRuMWSIURAoUIWSoUND

NWSOUINAVAUWIU ﬂﬂU Reopening TuRudsSudoanay 1.3% TOUnﬂﬂﬁUUSUC’Dﬂ\]UﬂIDUﬂﬂUS’]UOWHWS Hﬂ\]’?'\ﬂnUSWU\ﬂUD'WUUﬂWSS ulazov COVID-19
SOUTHUHU&JC’IOI?IOT\D'] 65 HWUHUTUHUO'\HHMWUU’I ZJ'\IHTUHOOﬂﬁO\]ﬂUﬂWU.J?JO\]ﬂUﬂWHSHSW?JO\]UTSUHUSUC’DHOH\]IIS\] 21\]0’1’9? dovs:uas: 3\1Tumsa\1nu
NJOY TUUﬂ’]SﬂﬂUTUUOUS INFNCIONVA: ULﬂC’lSﬂWSﬂDUﬂUIlUUIC’lU?J'\]O"I'V'V ASWWANS: num\]auTus Ut ﬁUTHﬂUﬂﬂU Reopening noTan

. X
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YU Workday iInsy...a:Aounauzgaudinasaiuyaando

Revenues:
Subscription services
Professional services
Total revenues
Costs and expenses 1)
Costs of subscription services
Costs of professional services
Product development
Sales and marketing
General and administrative
Total costs and expenses
Operating income (loss)
Other income (expense), net
Income (loss) before provision for (benefit from) income taxes
Provision for (benefit from) income taxes
Net income (loss)
MNet income (loss) per share, basic
MNet income (loss) per share, diluted

Weighted-average shares used to compute net income (loss) per share, basic

Weighted-average shares used to compute net income (loss) per share, diluted

o GLOBAL &

Morning Routine

Three Months Ended April 30,

2023 2022
$ 1,527,009 1,272,076
156,403 162,581
1,684,312 1,434 657
239,027 232,922
178,417 169,899
600,457 541,509
518,637 429,301
167,574 133,869
1,704,112 1,507,500
(19,800) (72,843)

26,709 (20,163)

6,909 (93,006)

6,773 9,167

$ 136 (102,173)
$ 0.00 (0.41)
$ 0.00 (0.41)
258,820 251,743
261,371 251,743

Source: Company Report

* Workday lwgvudnaima Tausnoldla 17.4%YoY ogh $1.7bn

(Beat +0.9%) Nla: EPS 1IUFU 56%YoY ogh $1.3 (Beat +18.02%)

wuiISIKUUAIN 1) $19TA9N Subscription Software AITUZU
20% ONJ10A10AIA 2) 24-Month Subscription Revenue
Backlog +22.9% YoY 3) Total Subscription Revenue Backlog of
+31.6%YoY

dAdU Subscription Revenue Backlog 10ustgldsomssug av
a:nouldonudldusigidlusunnand:guavidulaius:Guna

]
—

dArsSulasuia 2Q23 usSENAN0S1IYIGINNSAASAUNINOYN
$1.6bn In line AuNOAOAQ

ISTUONIWULDNUNAANWIGUIAUNAUZOWGIDShooNNG 3
a:Rouldnquirzoudins loU4 Tdduracaaluids gy
ArsSulnsSunOdUwWIUZONINAYTUIINIDANTILIG 1IS15vAY
Iuzthgoudnosidudnktivmuidonid Tagis1gou Cisco PANW

Salesforce

innGvest™
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BestBuy
| Q1 Fr2a Q1 Fy23

Revenue ($ in millions)

Enterprise &3 9,467 &5 10,647

Domestic segment 8,801 5 9,894

International segment $ 666 5 753

Enterprise comparable sales % change (10.1)% (8.0)%

Domestic comparable sales %% c:l"islr‘l(_:;e.| (10.4)%% (8.5)%

Domestic comparable online sales %% changeT (12.1)% (14.9)%%

International comparable sales % t::hangra1 (5.5)% (1.4)%
O perating Income

GSAAP operating income as a % of revenue 3.3% 4.3%

Non-GAAP operating income as a % of revenue 3.4% 4.6%
Diluted Earnings per Share ("EPS"™)

GAAR diluted EPS S 1.11 &5 1.49

Non-GAAP diluted EPS 5 1.15 &3 1.57

Source: Company Report

DollarTree DoLLAR TREE, inc.
Co o S i ed Incorme Statements
In millions, except per share data)
AP ey
3 WWeeks Ended
April 29, 20 23 April 30, Zoz22
Met salas Ed 7. 319 .5 El S, 900 1
Other revenue 4.3 z2s
Total revenue T.Ea23 8 59026
Cost of salas s.089 1 45506
Selling. genearal and administrative axpenses B15.0 115
z2a. 8% Z3.3%
Operating income ERE- g T3S
5.7% 10.68%
Interest expanse, net 25 9 340
Other axpansea. net a1
Imcome before Ncome taxss EEE o7 S
S.4% 10.1%
Provisicn for inconme taxes o947 161
Imcome tax rate Z4_ 1% 23 1%
Met income E ] Zaoo.o E 2 S35 4
4.1 7.8
ret sarnings par shans:
Basic = s E-] z.38
Wsighted averags number of shares RS A ]
Dtz £ 1.35 = 237
Weighted average number of shares =217 Z26. 4

10 GLOBAL €p
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Source: Company Report

Best Buy 1wgvU 1Q23 Tausiwidananiduanad 10.1% ogn $9.47bn Joundiaana
AMaNUoNYoQNUANAY 10.3% Aurhlsoonundnanaaamasgn $1.15 doRu
IGINANHAAD 30%YoY

wubiisvruusINNIsalUsTuguavIaSUNSNuFUiRuoa19dn31IAa ITEUM
Togunovusenv:oglunauaumuuiiloy 13u M3 1AURDU la:wAantun
51&nnsolnddue) 2:aUavAradoay

aoU Dollar tree IwgvU 1Q23 13UIdudnU TagniisUoundiaaianQiia:nadd
38%YoY ANU gross margins A0aY340bps ¢ 30.5% AduUSIUIGILILUGNIIAA
6%YoY SSS MWSOUITUIUSTD 3%-6%

Al Dollar Tree Inc TAUSUaaUs:utumsriisivUogh $5.73-$6.13 coru 1Ruu
fAuAaNIsnUnou $6.30 - $6.80 corRUKAVINQUAVAZ:A0AdAVTUNAUAUM
WuillouADUNSAUAY a:unSAUTdSUISINaAUINAUNURGVIU

MWssUNURDoNINMINARYTURANWIGUIAU IIdaaaaouauaNcarishoonn
INYUAUADWKINOANQ MITA BBY +3% lla: DLTR -12% Tagvuduavkadd Usuiru
mswanay NstEnuzegusinaia:alavAauiuuilovaaay muwiifa:Aou
IuTduzeN Discreationary RdoulloNINAUAUATUTNTU FTRISIguAdIU:
HANIAYNRUND Weight S1won&uATusudu na:iuzuey Costco Walmart Al
uranaumyiduige:anan inN c vest
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AURUWANNAUUININTS a:AounANINIsWudod

Meituan

Year-over-year change

Core ocal New  Unallocated
Commere:  initiaives items Tota

(Perentages %)

Revennes:
Delivery services 188 N M 183
I

106 1594 N 109

interest revente) 1436 302 NA 31
Total revenues 53 01 M %7

Cost of revenues, operafing expenses
and unallocated items 13 11 (348) bl

Operating profitloss) 1007 (403) (348) A

NetEase

el e By e L
A TR o TS R 0 P AT S A T T S O
Wi Ehamans sl e e g e s Baaeee ckrta e peee AUTRS alsia)

1 19
(353.479)

(49.759)

3,366,902

(8.411)

3,358,491

6,262,060
5.491.441

Source: Company Report
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Meituan 109VU 1Q23 GndAa Tagnaunls RMB 3.36bn IRgUAURIaNU RMB

5.7bn TuUnounth dusoldiluau 26.7%YoY 10U RMB 58.6 bn KUUINATUSMS
1081203 IIa:AADUTIFUNIAUTA 19%YoY lla: 32%YoY aWAAU HaVDADIIURM

N1 Peers MMTRTADWANUISONNMSINIUIDUIULINNGT Peers 96 W Douyin 30V
ByteDance NogludouisurnssiInaIDoS Ia:AINIO Ele.me oV Alibaba

sheldnnnauRIauTazu Tag Core local commerce ssiniuus:nARU Faus:noull
GouUSMSIQANOMNSIIAESTA Meituan Instashopping IIUFU 25.5%YoY dou
s191dNssATTUSIUAT N1soVIsVIISY a:NSHOVIRYIYON Meituan SUAVIQIINSY

NetEase I0gvU 1Q23 SHWIATIKAAD 3.1%YoY WA NSWIA leamning services llA:
smart devices RTVANHAAD 1GS19TG2N Online Market Service Tansy 80%YoY
A5UNWNAU Tencent Aslddruooulaliioadvkad douniisiainsy 54%YoY

QIxUouwals:noums Pinduoduo Tencent Meituan NetEase IJunwaiouns
dudozoviAsuIRvIURITVIU Flus:u:tialuonvdondacu 1) IAsuYgnelasno
A1Q 2) COVID NEW WAVES 3) nsns:duitoy [oveInssiagovusEniu
AOUTBIAUAND:IASYTRY MTAISIONINTUZINTRUONATANUEULIUAUAANTY
aananisynaduaInMsiudofgnaima iarldmw Upside msiiudaliuidive:
InJoulduirnAuRisIAa IdegwisAa InsudgvadulUiuRANIAN FIsIgvAY
guavamardudemsiiudoiniiourdu
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JoayarunInydsgoviualul

Workday Inc usb 196 1.3 43 219 11% 5.5% -4.9% 0.2 31.3 6.3 0.0 -05 1739 199.4
Cisco Systems Inc usb 49 0.9 40 58 18% 3.8% -6.2% 5% 12.1 40 33 -0.2 45.1 494

Palo Alto Networks Inc usb 208 10 47 235 13% 14.0% 4.1% 16% 426 199 0.0 1.5 174.1 2074
Salesforce Inc usb 210 14 45 229 9% 5.8% 5.1% 20% 238 29 0.0 00 1905 2153
Best Buy Co Inc usb 71 12 3.1 80 12% -4.3% -8.9% 1% 10.3 6.3 59 0.8 69.2 749

Dollar Tree Inc usb 137 10 37 153 12% -11.1% -4.8% 14% 17.7 27 NA 1.1 1453 165.3
Walmart Inc usb 146 0.8 45 167 14% -3.2% -0.9% 10% 212 43 1.6 0.6 1469 154.5
Costco Wholesale Corp usb 487 1.0 43 541 11% -21% 6.6% 0.1 314 7.8 09 -0.1 483.5 507.6
Meituan HKD 126 1.6 48 205 62% -12.2% -27.9% 68% 258 44 0.0 -04 1267 137.6
NetEase Inc HKD 131 1.3 49 170 31% -5.4% 14.0% 10% 16.0 42 1.7 -09 132.2 142.6
Phu Nhuan Jewelry JSC VND 71700 0.8 44 92784.3 0.3 -0.1 -0.2 0.2 10.7 2.1 35 0.2 71159.9 77850.1

< o ) ' - -y T S T
Costco Wholesale Corp INMIsyIN@aUs:nouNISNANA:00NINANINAANANIA KUURINISYFONAUAUAITU
Cisco nu:auRSUADWIADNIGUDY UaNAUZaWdIdSNEIUIACAQIAD INUNAUINAYATNMWAIWGUWIU
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Disclaimer

FoyalusrovutidudioyaRtnisidaisudoasisiu: Futinavnuausaigntvidlasnoll ta:dudeyanidosiine:igodiold Icivt USENKaNNSWS Suludar 1ond 91a (“UsEn”) Tiddudursosuseviivaougndow nioauysnizeudoladunadidegwia AUAAIRUARUSINgoYTU
swnutiluidgenisiniausiuyuuevesustn ia:dunduAalfu tu Suniusinglusioviuimidu vonsiagsundavidnmunausudunald Taguseniusududeunivifansisrugu KSaunavnunsiu stsnutivariduld oigunwsdoyaliintnavnuimuu usSeniusu@agoucdionisii
FoyanSonowAaiRulan UIFTunnnstd dududnavnuivaastdqalitinfumsvistundaaulanounisavnu uena N usen Ila:/K3o uSBnTuInSeYovUSEnovdAUINYIForSowaUs:Tuadlan fuustniaq Rgnnaotivius o utnRid

USBNKANNSWE BUTuRar 19nd 1A (“INVX”) 1TUUSBNEouRUSEN 10830 1ond 91Ma (UML) (19830 1ond”) IDUGBioRUS IUTHOIAITENEIGYD Ia:suASTNENrUEE 9100 (UML) (‘suiasy’) IBUUSEndouRioadl 1ond I0udiioRus einny doyata  AMuodoviiusuiAsy T
SanUs:avAidiotdtunisiuduuifivuirndu

lonansadutirarivlay USBNHANNSWS SUlUIDA 193 91170 (INVX) FUTUSGEN 19430 10nd 9110 (UKNaU) (1030 1ond”) IBudiioRus1utrny TousnASTNOUNTas S0 (WKL) (“sunansy”) FuiduusingouRioadt 1ond iludiiofusietnny ITURUSNLINWMSRUAHSUSSNSSY
Ta ¢ YouUSEN 10637 INTAAA 9110 (UML) AWIRU 31D U379 UN3IAS1H $1M Fonou msAamsni msus:IDU lla:/kso JoyaduRs:uluionatsadull (“deya”) T3anUs:avAidetsidudoyanoluimdu nafionmadnouidsdumsiriudinuanatan ndeildunisiausdo
HdolAuoY HSodnoulRIALoForSoIAUONIHANNSWE Tau INVX IIa:/KSonssums winviu lIa:aNY YoV INVX gouludovsu@adonouidumiaian AAUIFTMINNASY AUIRIHIENINSON ANUIRYMYINMISEAANYNYY HSonWIRYMuSUAUItoY Suilduwauvinmsty
nsomsidofiodomsiddoya Nvl soufvidivnailiovmsanyidvaanis tnavnuividdoyalulonansadutis:neudoyalia:cuifudus soufivanstunyruzevaulumsaadutvaunu doyalulonansadudivaridunnisavdoyan INVX Ifus@otio Tay INVX TSuseufivaow
Qndov auysnd lla:/K3o AsutiduZovdoAduNA1D

lonansadutizariniay USBNKANNSWE BUTURAr 19n3 S7a (INVX) 3ud USGN 19830 1ond va (Ukau) (1030 1ond”) iBudiioRusislnn Tagsunmsinsuncizg $1a (Ukau) (“‘sunmsy”) FuiduusBngeunioadT 1ond 10udiioRusiothny IURUSNULINWNSRUAKSU
ssnssula q 399 USEN Und Sina nesUaIsdu (UKAU) (“BRC™) BITUUSENTgou30USEN 1USSA YAINSS 10 (UML) ADWIRU 910 UN33Y UN3IAST:H $1M Fon2U Msmamsni msus:iDu lia: /Kie JoyaduRs:ululenaisalul (“doya”) TianUs:avAidelaitudoyanall
Imndu iadued@nouiasnBumstiiuininunnatay ndoildumsiauede HislauoY HEoBNIUTAIAUSTOHSOIAUSINUKA NNSWE Tau INVX Ila:/HEoNSSUMS WUNU IIA:aNTWZeY INVX geuliidevsudiadenauiFsmulad AYAUIAIMININASY ANUIRTMYNISOU
AWIRIMYNNMISEAANINT HEonWIAUKUSUAUIToY Sulluwaunnmstidndonsidotiodonstdgoya Al soufividiy safailiovnsgryiFveanils dnanuiividdoyatulonansadutiUs:noudioyalia:AduiFud uq souiivdnstunyhnugavaulunisdadulranu doyatu
lonansadutirariaunnikasdoyan INVX IBusiniZetio Tag INVX TuSuseviivacugndoy auysnl lla:/HEo AsUddUZOUTOAGINATD

msgoullonesalia:ooUsu (Futures and Options) DA WIABNAVROWNOIRIROWARIONUEYWEUAIANY FTUIMUAUAULUARANNAU NNT NounsdaAUlvgozo@lones Alla:ooudu MuAISTNSAUNENIU:NNMSHU Sanus:avAlunisanu Us:aunisnitumsaunuzevru

aav0UANUIABVAMUAUNSNUoUSUIGog WsauAsU 1o INGAUITUTUIGRMUS Y rYIFYRUAYNULNNNSIRUATNUISUIS MUAISTNSNUNTNAUASIRNKUORDRIRa3UNINMSFonslbnesalia:oousu Ia:rundsaaaulvadnuddsauion la:/rwée tunstinbdoavdy mu
AOSTOANIULNINAUSNUINWASAINU

lonansaUUTF0AVTIANUIWUAAARMKUA (infended recipient) IMdu Ia:FUGTRETaudeyatulonansadutiuingh dude Iuaiws 218 9y Aaaen thooniiday ndauhlUlaoumusduauiuduuncies Tusdouasmsta « Tagiuldsusunaiduaeanunidnusain INVX 10unis
aourin

©AVDUAYANS 2565 USBNHANNSWE BuludAan 1ond F1na
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnKSonssuMsKoguUsMSsIoVUSENADIDAUMSHIUQIARIMS 13U NMsns:rdaiRuafuraNNSWs Msnesa AessUFU 10UAU Fumistddoya CGR Adsas:HUNTvDAUNANDUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS,
PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER,
SIRI, SITHAI SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VG, VIH, WACOAL, WHA, WHAUP, WICE,
WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH,
KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP,
SDC, SE, SEAFCO, SECURE, SENX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TOR,
TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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