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Weekly market movement
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US Gov't Bond Yield (3 months, 2 and 10 years)
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Ab, TUEUonARGUNOANaRSTANUSUAIAQAY 1.6% (EM -1.4%, DM -1.6%) 10ouN ANQ 1ICIVOV SET 4:1J Upside 9110 iTourINOAIaGVAYIUANANIUNISA]
/ 1) ADWANDANSINSINMSALNYIWAUKTROVAKSIRTAITE 2) MAgovsunMs ’v‘oéo§gu1a1hd anunisnis:uiasaulkuaavinda-19 TulU a:N1sy:ao

ﬂhS’JﬂO\]O'\IUUUTEJUWSJﬂ']SI\]UCI\]CDC]OIUO\] 3) N1ss:unaoy COVID-19 Tudu
nm'w NS: nUﬂUﬂWSUJUCDZIO\]'VU 4) Cl:)lﬁ?lﬂ'\ﬂﬂ']SﬁJﬂClTUUTSUEJ\]OOUIIO

RUNAU Growth (-0.9%) TRwanouINUANIKRUNAU Value (-2.3%) KUILNQIAN
(-1.9%) TRwaaoulnudaundIKuUILNATHEY (-1.5%) NNNAUDAAKNSSUYNIdU c . - c
navinAlulagiiwaceuinudaau TaunauinAlulad (+1.4%) TASUISYKUUAIN ﬂaanﬂ'\Sﬁ\lf}U"UOﬁ'\QI’]UTﬂOﬂUQ'\I‘ihU‘\
waus:nounszan Nvidia Adn3Amana:iaoundvtumsiudstu 2H23
TuIru:ANAU Materials lIa:nAUIKTONUSUAQAY 5-6% 9INADWANOASUANAIN
AU AUNAUNMSRUNIANAURNSUUSUGIAQATTUNWIBLIAUR 2-3%

TuAJarrundoou 1) msws'ﬂ|quU|4L“]219\1nNmSﬁh§;o‘1 ArNINalaalauiu
5UR 1 0.0, 2) GIAIMAISWIUAKS FIRAAUOVIUINAVIAIIAINIAMS
wAZovAKS IR aarauavduidndounnidounau 3) nsUs:guuTuug
MISINUIONNUN.TNY 1A:AD1IAINISANINY 4) AIAINNANISWACORUYON NBS l1A:
Caixin 1G0U W.A. RoarauovdudxniasuianouIdntioy 5) GJIAIMSWAQ

AoavgovIFsyINAlugisu AudunagnsavnuIvIu:uK “Selective Buy”

1) RURGSURANS:NUIINARIN MOU 23 Jon 8 wssAMSITousouatul Idon BBL KTB KBANK
HMPRO GLOBAL BCH CHG SPRC STANLY AH ONEE (HTC TNP)

2)  RUR INVX Research TMsUSUITGW Rating 11a:/K&0 USUITUs AITHUY 1don KKP BIC OSP

3)  dwmsulinaunuRsupnuiEBVIGauIa:MaMSISNIWANUKTIAKSFIadoasU Fue:idu
Sentiment Udns:u:Audi® SET u:UnIfvrlsduAMSU DELTA PTTEP BCP

IruRFOvEUIUNHANRYIMSAINU

JougTsUla:dIAIMSUSINARAAIAMAsIHAED 5) doiaaiAsusRnNENIoEY 1) Aunquisviwih ia:nau PTT eenfuniou idevendnouiAosnSenouliganuzevinsasy
IWUIAY 13U Ao1aINIANISWAANIA:ATUANIONS ounuIIA:ISuaul 6) wa SIMWANIUNNUIYUYZONSFUNAYQTHU . L

Lululemon  Athletica, National Bank of Canada, Salesforce, Veeva Systems, JuAVWAQ (KEX) NaerNS (CPF ZEN GFPT TU AU CENTEL) NAUOAKM (LPN PSH SIRI QH AP)
Vmware, Bilibili lA:NAUSIANNSOUNA (HANA KCE)

3)  RURSIAIUUGNNITTA3Q-19 IASNIU:N Underperform 1don AAV SAWAD MST NRF
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AUTO +0.52%WoWw | FOOD +3.12%WoW

Us:Gudfry

No3uR 22 w.a. usBaguIdudavoaniniuosrHivzovlan
Us:mAmo:aniduduagamuwaadiduinan 6 16ou Kavwu
nsiIWss:unaaNlIndaunanolius H5N1 Tuund

Uadgdavdamu

Aamuanmunsniniss:unagaviindauntucus:ne H
1I0udadgryugoansavoonining

UsadudrAny

nnn. |m0'51u3u0nrio\1|ﬁ'aoch\mc'1r“i|5un10|51TnU§0||d 1
UA. — 21 WA, 2566 A 9,785,018 AU Adoudryrinooalums
00N e-Visa AMSUMISTUNIS:: |ommsoonnU'1U|nuTU||a~
Gouinuld duidhidfdeymitiianmotu a.n. G

Udgdavdacu

damuanmumsnds:unasaulkigoninda-19 TUIU 1Az UdU
annaviNgIaWNaNIAUNWININYIDUIUTUIINNIKADYoNUU

ETRON +7.12%WoW

UsuGuehAny

swmhunauzruaouomnnsounadsuaumn unlay DELTA
HANA KCE musumauonhumunouonmosaeuansvdsuau
ISV 1UOVAIN Nvidia ?1\1|LJuusunmunouonmosnuuamﬂ\]
nﬁoTuTanTosw\nusteonmonammomo

Uevodeovdacmu

Samugeamavde ANULIN IA:NNST:ADAIYONIFASYINT
Tan bwadowals:NnouNSIONNAUIUAIUSIANSOUNA



dnSuinanisnidrAryndavdaaviuddaknald

. B0MUANUAUKINNSINSMINSIIUILANUKTIRIOVAKST Av:fiurikuadisiu 1 D..
. msUs:guuTouinsiiuzoy nuy. Tuduwsh 31 w.n. Fuaaramas:dnisusuuaonioulouiudn 25bps §s:U 2.00% a:na31dunsaunsvaaieiuli

29 w.A.

* aaroRuanSIdaMs

iUoviudu Memorial Day

WEALTH
WEEKEND

uovInan..swin

30 w.A.

GutinouiFolugusina

Jovansylau Conference
Board w.A. : 0A10A0OY
R 99.0 971 101.3 U 1L.9.

3. GIAINMSMINUIOVAKSTIGOU W.A. FUANAIRIKUATYTYITUNISS:ADAD

QIUSIMGUSINAZONDY W.A.
: 0A0AQYIYIUAD 6.5%YoY
N 1W.9. A 7.0%YoY

QJU PMI MANSWAQYON
ansylag ISM w.A. : aala
A0OYNS:AU 48.0 1N 1L.L.
R 47.1

QU PMI MANSWAOYIONDY
w.A. : 0AN0A0OYNS:AU
44.6 IMAUGIAYITONAU
msiJagundavnisiwnu
uoNNMAINUVASYONAKSTIQY
ADP w.n.
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I919A2 0.4%MoM N
0.9, AIYIUAD 0.5%MoM
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SASINNSINNUIONANST
w.A. : aanaA0ogn 3.5%
N W.A. A 3.4%



dsUnouAunUTIoKSaInanIsnIdIATY

FuougiaaFo COVID-19 Adlania: 689 Auau Tay ansy4 107.0 Auau Buidy 44.9 AuAu
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PMI &HSJQQQD PMI SOUNIAMSWAAIIA:NAUSNSZONANSY USUADIUES:AU 54.5 Tuidouw.n. Ia:s:auavdalusou 13
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1)

2)

3)

4)

5)

UhssA? Home Improvement doving ATFIU:NSRUITIINSVIA:GAMSENTUNUSY
UAnuNMWIAUIaluS:9:912 ONUILUILIvaNINDoYNAODIUOVINAYSIDUA: 4-6 IIKVIIA:
nsIAulaIoNgoQNUAINIOU (SSS) S1oUA: 3%YoY

U 2023 Unwuagnuidusn lagdowiwuidaaianiku 10 @11 (leulds 2 @11 iaziun
Tou 8 aen Fue:rAliunuaNSITUIU 12% nhdogiau) guRdadudvicdd 2014
AtiusBnauithidaiumisu 3 a1 fuSaundiuAs UWWA a:aouun) Tu 1Q23, I
Tou 3 &N U 2Q23 Ia:RIndov:daluIlovlnnyq Tudwavkdalu 2H23

2Q23 AMaMIsAUTANY YoY lla: QoQ MNYOAUSIUIAINSAIURGIU cnunsiiu
GogonIfsuIRTIa:NASoudIuns:quuaauindavisTuin FuAaidu 20-25% o
g0y Fru:Anvy 2023 MarisiGula 14%YoY :NyoaNgaIGU (SSS) AITUIU
SIAMINATDUGD 1A:USIURNIWIUNNDEAIUYOANUAUANSASIMISAVITIUIU
vousIAMAUTAWIALINaAINUTIUUZouSTUNASaTHU Az IndUNUREIUILS:
Dusauguiia:DntauRDoonluaoud i nIgUs:nouNss1wdUe TunquWATEE
IstUs:Bus A IthHUEIBNRUA: 17.00 LN 3u38 DCF (WACC A 7% n1a:dasiaula
S:9:0710N 2.5%) IIa:AQTA Div. Yield s10Ua: 2.6%
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U 2023 Unwuagngaanidusnuindu
aon
140.0 T35
135.0 131
130.0 127
125.0
1
120.0 115 14 7
115.0
1100
105.0
100.0
2020 2021 2022 2023F 2024F 2025F
Source : Company, InnovestX Research
nudlduwanisaniduviuagiunfnandu
au. Revenue Net Profit
100,000
76,820
80,000 70,835
65,091
58,347 60,568 ?
60,000
40,000
20,000
5,155 5,441 6217 7,079 8,012
0
2020 2021 2022 2023F 2024F

Source : Company, InnovestX Research
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innGvest™

Securities
WTD EFT Flows - Winners/Losers WTD - ETF Flows on sectors and themes
Investment Grade 4,386
.|
SPDR S&P 500 4,488 Corporate Bond ) 583
CoreShares Income Actively Managed I 618 Aggregate Bond e | 36
iShares 20+ Year Treasury | 577 EM Money Market ———— | (17
R ———
iShares iBoxx High Yield 293 Longll—sgﬂziiﬂj 14;’287
iShares Russell 2000 1198 Government Bond —— 1’2’92
iShares Core US Aggregate Bond 1,039 Small-cap — | 014
iShares S&P/TSX 60 — 043 High Yield — 964
) ) Technology /)3
Hwabao Cash Tianyi Money Market 341 Cons. Staples — 350
Yinhua Traded Money Market —— 777 AEJ Equity mm 193
Vanguard Information Technology . 552 Precious Metals m= 185
Health Care m 130
Invesco QQQ 244 Cons. Disc m 101
iShares Core EUR Corp Bond . 497 EU Equity 130
Huatai-Pinebridge CSI 300 -296 Utilities -7
Maxis Nikkei 225 -357 High Dividend -54
ial Sel Financial .57
Industrial Select -380 Energy Commaodities -132
Direxion Daily Semiconductors Bull 3x -381 China Equity -134
China AMC SSE 50 -383 Materials -135
iShares Short Treasury -456 Inflotior?lei’féfigg _4563
iFree ETF Nikkei 225 -613 Growth 426
iShares Core S&P 500 -682 Energy -435
Listed Index Fund Topix -734 Industrials 435
) Short-Term Bond -530
Next Funds Topix -1,106 EM Equity 669
Vanguard Value -3166 Japan Equity -1.815
USDm -4,000 -3,000 -2,000 -1,000 0 1,000 2,000 3,000 4,000 5,000 USDm -2,500 -1,500 -500 500 1,500 2,500 3,500 4,500

Source: Bloomberg Source: Bloomberg

TudUaKRGULINS:IARNU 1ISTWUN 1) Disvdatuasiansriinnunmuwdiia:liusUass:uzsddeition Tuaru:Rns:iaNuiulusUassyunala:asianskis:u:au
AOUFN@U@IUMUUSIAUZOIMSILYIWANUKT 2) Tisvnutuaaia EM lla:aanaiuduiiovnnnmsiudondinanmadevifAsuynaiu 3) Disvangluaarargyu
uovidumsnurmIsKAVGIUUSUITUIUNSITUZINHAY 4) RUNAURSINUIASYIRYIANDYWNAUWANIU NAU Materials NAUAUAIDOAIMNSSUIA:NAUNISNUD
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Us:1Gu Debt Ceiling Suauilunsunadu
mMiAIswavnagnsmMsavnuius:u:nallo

1.

15

NSINSNIONNWNISAKSTY TuAvil
SoUBIR:AVWATROAI0R:00UAUOVIT
MYMASTIRIDUFU MTFISWON3IN
Tann lockheed martin (99%), L3Harri
Boeing (34%) Bristol-Myers (35%) M
navaunswgUaoany 13u AMINUILU

NWMSAKSIHAUISOINS Debt C
USU3UIG Fur:ritinouiduvs:o:
AAaRUANSTY 1SUs:DUS1R:USUD
Av:1A5U Sentiment UdNUNAUBU T
NWNSAKSTIRAVTNMSUSUITUIWA
USUGHEIUADUNAU Yield RUSUG
amas:TiufanuUs:IGumsauaen
ansyd do Fuduus:aGuaduiFDIG
onIdulURAnauaUNSweUasanuod
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Return by Asset Class in the debt ceiling crisis of 2011

Debt ceiling
Negotiation
period

10
100
90
80
70
60
50 : i
Republicans agreed to raise the debt
40 _ _ - _ - ceilin‘gon July 3‘1_ _ -
¢ & 35 3 2 & 8 3 &
S&P500 e S 10Y Yield e GO|d USD Currency
e JPY Currency EM e Asia Ex JP

(%MoM)

Source: Company report, Bloomberg, InnovestX

Performance of stocks with a significant amount of
government revenue
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Securities

Top Pick

ETF

Alternative
Global
Equity

aaaRuTaNDIULTILINASUTKOGUAIUAY R INADWIADVIASYIRYNANOUR
avau Tuaru:ARuIdosuidudeaduRluadoRAnumsdituuloungon Fed
ArSughdeumsaanUEUEIURSONS:UAUIADVIUNSAYNUZONWSO
IU:UNNVNURUSHSA2UNAYNS Market Neutral @unsnavnuldny Long la:
Short AR WSoUTHOGOAUNSWEBUCH Tuvru:GuanuIuTTonMATUNMSAS Y
waceuInuidTasludufuamd:aana ANl nevnubnoWIAUIATHSoFUFOU
idovnnimsavnuluasiaseudusiliorlomaasawacouinu u:hiA
damuwansaitiuviuegwindga

BUY

Absolute Return

SCBGEARA

Vietham
Equity

MAS30oNUNASMSTUIMADGUICULNOEIKTY NIUUS:UAMKUZS:HT
aliuauunsusulasvaswntiiodovaanonuidgemsadatiodns:Hinm:Asu
fMKua SnivdudsuaadasaoniBuRudifioatiuayussie
aanasudUrizaurnusaEunguodund Ln madlonaludoenn
UIasMSAdoURAYIUANNATD

IdUIFONAINURUUSENILNATKAATATUNW UOINSOUUUGRT VN Index N
1,200 70 TogTnsnundananumndatiaaaicindl 1,000 9Q

BUY

Large Cap

K-VIETNAM

Alternative

UsaGuiwanuntimsnavaevansy idudrdgidusnmasise:iduins:nuaana
TuIRvauZovIGou w.n.-0.9.

TAIL ETF 10uwaantuin1savnuRlaNUR:ANUINAOUTHOZONSIANASIEUAU
QYU S&P500 Tagaunuiuasiasoywusus:inn Put Options UUGYU S&P500
Ia:WusUasSyunaansyy (IBostanuiEsia:dviduaceuiinuanaonidy
5u) awsntdiduindoviolunsussAoWIAUYIA:NTToNAAS W
@waasulinuIIvaaausuIu

BUY

Risk Mitigation

TAIL US
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https://www.scbam.com/fund/foreign-investment-fund-equity/fund-information/scbgeara
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx
https://cambriafunds.com/tail

Weekly Fund Idea

“rsoumsany— QEETCAT

Js:innaunswe

rmilomarmnisyannmisiJaguidavaudavaliugiu

yuuavunisavnu

aloanisavnu
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Top Pick
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Securities

ETF

Global/US
Bond

Sasullelifnudounmavius:u:3 ki Tuznu:AIASYIRYIAUIALNIASYIRRNONOY

Government Bond

av3u HLJUTﬁIIUZ)TGUOf)ﬂIﬁUuTUSUCISS:U:UDUﬁﬂrjﬁ\llﬂumﬁ\] Focused T-ES-GF
nuthavnuasaskhinnsgIduraniia:asiasHlionIUATUNIWE (Investment Grade)
nNsAucdounaAuUTuUY Three Red Lines FouaounatgnIUMIdAIONUNAYNUCONSTQ
tadhs:hll IadouiiunonuFoiiudeaamaodumsunswgzvidurtviuindovoudduindouran
YOVIASUIAMUU Credit Spread FovasiansklioFulunwsoUTRTRANNUSUADIAUAY TMBASIAB
AnSugavnunsunonuiAsIIdUUNAWADUI A Iu:Unounu TMBASIAB ZuD&Q&oUMS .

< - Asian Bond K-APB -

aunuluasasKtiloRy Investment Grade 1UAaAdUTMNY ArSUGAINUATASUAWIANTAAY
Iu:Uhnavnu K-APB Fuldadounisavnuiuasianskiiiondy High Yield Us:uaru 1 Tu 3 gou
wosa ArSugasnUATASUAWIALVIGAIUIN IIu:Uhnovnu KFAHYBON-A Zuiduaunuluasn
asKl High Yield 10unan

KFAHYBON-A

Asia ex JP

uaTduisugirludodaulasTddsdurnuuiiiviunnmsidailovgoviu
Valuation Svegflus:aunnifuriaagdounaviuoda

Large Cap - Blend

TMBAGLF

SCHEAAA

AAXJ US

China
Equity

IsydvAVUoNIMsidailoviia:nsaounaunasnIsag AlngAuIBUTUNAUOEISUNSWS
YouativauutiinsugRvaubiudTiududoldatus:u:anurthanmANsuSTNARUSUAGZU

TH REIT

ogisiau nowuw‘iwmnds:lﬁu|u1munﬁmsna‘uﬁh§'g~1 ANA:TVIAUANUSUR 1 D.0.66 T CN A-Shares SCBASHARES(A) ALCATUA 3188 HK
IUTUUAD W AS WA WAUWIUTRAUOAN0AT 1ST3VITUANNUIURUAU A-Shares 1TovINTN

doulhodonanalanAoudch

IAsuyivInudiusliududoidalavidrdoruuiBuiGuannmsidaiiovdoviungdonuums

nevifus avwaudndedasimsidn stwldmiiia:dasinmsinoduwalunwsou TH REIT T-ProplinfraFlex

REIT Tnudiuav laggard Aunswgdu uaru:Rdasinsieduwasgius:auithaulana:tnusiiy
Jsuaula
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HUNYIKQ : NOINU PIMCO GIS Global Bond Fund Zuillunevnunanaey T-ES-GF 10U Class AimMsUeutunouiduudasiianiVaguiiouananuaoaas
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=oUReJ1SDwQ2nP2Kc6mzllB%2fphe%2fV40g3CcdFnhbz%2fW%2fjaFwGHPZ%2fDMgYQXPZLhsUQ2yyazQR4u%2bk%2bV1G6GSutjXcaY5jTfQxDJCHgHfxUGPzbcH7XSPXG8Wd%2fxZfydxndd4Cm%2b9astAFVWCJMl4aeiL81n1Hqs1XVwUr2lznk7RdovPJpH5k%2f2kygw8k%2bwfVdMxYt4n%2byYW1cX32UjQY8eBI6kv85H7IeyJ2Pkn0Qqp1m%2fwKWWM2kIePPp4YYXjpO%2ftMI9c56TBNzZkGFHmTo%2fwdv86R85H2L77OitZJ1DDJVCmFDReiOL5L8h%2bUmtrhj6pNqnSPgnILVbjkOmfo4qRBcXAUyZ%2fmObYnpeIPtZNHrFiUymjJHqtkIkSnzxEiVBa4R4KtSQJUP1pvaQXBm7x5uiOAUjtXQnUwnbTFQU1leW2gf2VqErliIrg7wZepvXtBNBwdxAXnfVU9IbcOc6rNogVHfHWNmw9WTP2oJ9A%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.fidelityinternational.com/FILPS/Documents/en/current/ret.en.xx.LU0605512275.pdf
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://lu.allianzgi.com/en-gb/our-funds/funds/list/allianz-china-a-shares-at-usd?nav=overview
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(Growth Stocks) TlomaliwaceulnUAGIUS:v:uRIIdoMTANUGUIUTUS:0:AUIAAY MSIUU
iAonaunulussivADno e WINEU ol ESG Ad SoufivRuAtUNMWADANgMUIUNSSNLN
s:qumsririsius:g:gdla:anU:NWMSRURIBINSVAUSNFvaanNUIAUIUNSAYNUIG
AnSugRsunEBIdaVIUO R INSUNAVNUIURURTIUSTUSasIMsIGUTagvTuaLNAQ

(€][e] o]0
Equity

Quality Growth

High LT Growth

M-EDGE

KFGG-A

TRGBLEA

MSGOPPA

milomaasNMsiduladovNuavnuius:g:a1 Top Pick
yuuavNIsavnu aladnsavnu novnusouiuds:iNA NoVNUSOUANUS:INA ETF
nsns:gadnuiussiandlandogaandWIAuINoINaIUCONTNIATaNTINIAKTY TagAUIBUTA ESG PRINCIPAL GESG-A SGDWDAA SDG US

QGRO US

QQQ US

nonAleFudiolduntiviudmndfnyzevds:naAsu FuidulomadAnyRwsour:uanduli
IAsuIvgouNauUs:InAIkATIGUTaTUwSouY Aumsidulageuds:inFaulus:u:o10 Snfv
noMAtSuITUIMAYRAQ semiconductor RAARY FviduntiviuaaarnssuRGUNUINAVTUTaN
ounna dudnrivaninaRa:rius:nAnadanunsnidulanougiuiuinsudirianounnald

Asia ex JP
Equity

Large Cap - Blend

TMBAGLF

SCHEAAA

AAXJ US

China
Equity

Renewable

Energy
Equity

Technology
Equity

AnUMWAN wvfiolddnssivtugaaknssutiduriolvaAnyia:dlomalaulalddius:g:910
uonaNns:NIA Digital Payment AldUTnogWsoaI8d RIdudnrivnaunisavnuATAoWUNAUR
la:ulomaiauiacuMswouunusSMsia:wAONTUAZONaNUUNMS NUTRaoUINgyndRAauNgu

Semiconductor
Fintech

KKP SEMICON-H
TFINTECH

RGFIEDU

SyunaruEaNAUUTBUNYRLNIGUMSIAUTaIUUTGIWNAdIoNUNIUIloaaANUIFSIINUnYMN A-Shares SCBASHARES(A) ALCATUA 3188 HK
NWAUNDSFMAAS lAaivKIvmMsiGulaegwintunw vavidulomadiArylunisaunulussie

RaoandoviutuulungzavmasyaublonalGulaldogwiaaiduna:svdutus:u:e1o All China SCBCHEQA SCHACEA MCHI US
ihrunggovsyunaranaUs:InAndTanUvidunmsaamsUasufaidouns:anidudud 10uldaiy Global N ENEA N S
NS:GUMSAINUILWANWIUKLUIZEUADITAINUTIUDULKIANAN3T 100 AUAUIMSYNYAKST Renewable _ MERNEWA
vovilulomalumsidiulas:u:onoovnaugauaalihnnuwasnukyuiBula:KovizoUmun UEV BGEOTA2 DRIV US
INuodou EV Focused

InAUTAgINUTUNUINEYWIINAUNSAITUFSANVIUdAUUIIA:OUNAG TNMSWAASIUTIVNS ]

WewunduudanssuliainalulagiitUs:Ansmwunngvaudu Sidudevenfiviainoudniaos Technology B-INNOTECH FFGTUAA IGM US

SMH US
IPAY US
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https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.invesco.com/qqq-etf/en/home.html
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.principal.th/en/principal/GESG-A
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.schroders.com/getfunddocument/?oid=1.9.4089488
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://lu.allianzgi.com/en-gb/our-funds/funds/list/allianz-china-a-shares-at-usd?nav=overview
https://www.robeco.com/doca/CGF_FTECU_D-fact-202301-profgloben.pdf
https://www.fidelityinternational.com/FILPS/Documents/en/current/pro.en.xx.LU1235294995.pdf
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22 - 26 w.n. 2566

Us:GudrAryduankt

TudUaKA Wuuan1d:aanaasiaskHiing dasiwansulinudusiassgunainueny 2 U
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Securities
CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IIl, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA,
WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AlE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG,
IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE,
NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR,
TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC.TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHEONSSUMSHEOQUSINSZONUSENADZIDAUMSMAUQIARINNS 19U MSNS:MEAIRUIAUKANNSWE MsneSa AessUZU 10udu Fumsiddioya CGR Adsas:HNGvDAUNAIOUS:NOUGIY

Certified (asumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOT],
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA,
HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHL, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC,
MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP,
PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:mnAnaunsund)

AAl, AH, ASW, BBGI, CBG, Cl, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN,
WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA,
B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR,
CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN,
KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK,
ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD,
SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE,
TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX,
WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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