innGvest™

Secvrities

e Pl NAgNSNISAVNU

InnovestX Research : 29/05/2023

Portfolio Strategy 1



innGvest™

Securities

SET The Stock Exchang

1 285.07

33,811.89 (M.8ahe) CPALL /

R ’Rth\&"ﬁm"' 2 U TGU SET

145 -2.45
27,188.76 (M.Baht) v E— —————_’_"
5520 VT TR YY) —_—

AwAaRudoneo IJuAILAG - >4 5.36

&,
! oF= 3 -

e

1] 1590

NCIAL. 1
TECH 198.78 4.47 AGRO 322.60 -9.06 CONSUMP 120.93 FI
uni 200 AU FIFNL du

slamamuiasshauardnoniwua. Ing 28-30 &.a. maflsaniutnihiianiu

Portfolio Strategy 2



innGvest™
Securities

SET daily
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E_USDX daily
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USDTHB daily
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KU Daily Focus lia:
5 KU Top Picks bi-weekly portfolio




dasUwacouinusgiGoulen Daily Focus U 2566 (3 U.A. — 25 w.A. 66)

Daily Focus Monthly Performance (Returns & Win Rates)

35%

Win Rate = 66.7% Win Rate = 45.0% Win Rate = 63.6% Win Rate = 82.4% Win Rate = 66.7% Win Rate = 64.6%
30%
28.6%

25%
20%

15% 15.9%

10%

5% 7.0%

5.0% 5.2%
0.1%
0%
-3.2% -35% -1.0%
-4.9%

5% -6.2%

-10% 12.0%

InnovestX Benchmark
-15%
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asuaaadoulinua:augon Dai Y Focus U 2566 (3 U.A. - 25 w.n. 66)
Daily Focus Performance YTD (Accumulated)
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asUaaceuInua:auoy Daily Focus AIG 4 U.A. 65 - 25 w.A. 66

Daily Focus Performance Summary (Accumulated)

70%
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59.8%
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40%
34.4%
30%
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AsUwacoulnua:Audon Daily Focus Aunad 2565 - 25 w.n. 66
Daily Focus Performance from 4 Jan 22 to 25 May 23 (Accumulated)
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: NAYNSaINUAHSU Top Picks AdoNIGA:SUA:TMSHIMUQYQ Stop Loss A 5% .
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Performance

5 KU Top Picks bi-weekly porifolio
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A

15-5-23* 26-5-23

163.50 163.00 -0.31%

CPALL 66.00 63.25 -5.00%**
ADVANC 216.00 212.00 -1.85%
MINT 33.00 34.00 3.03%
AH 33.50 34.75 3.73%
Avg. -0.08%
SET 1,551.49 1,530.84 -1.33%

KUNYIKG: MKUQ stop loss A 5%, *s1MIdaseutng

** CPALL stop loss 5% 100 18/5/2023 AshmUa 62.50 uIn
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-14.0%

asUwaceuinusuiGoudon Bi-weekly U 2566

Win rate : 50% Win rate : 100% Win rate : 50%
0.5% -0.4% 04%  _07%
-2.6%
-4.8%
Biweekly
u.A. n.W. .A.

Source : InnovestX Research

KNI : IBuMsAUdTUMNEAaDUINUGS 2 AUaKa:auruiivdeadu
: MSAUDNUEANDUINUYSY Biweekly Tsimdo Ao stmdasunu:th la:simene fo stmdaluSuAnSaUanHA 2
: NAgNSaINUAMSURU Biweekly 9:0msrruaa Stop loss A 5%

Win rate : 50%

0.9%

-4.7%

Benchmark

1M.9.

Win rate : 100%

2.6%

w.n.

1.1%

inn(,vestx

Securities

Win rate : 70.00%

1.8%

-9.2%

YTD
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-9%
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asUwanoulnuA:audoN Bi-weekly

M Biweekly

4.0%
2.6%

. ].]%

-4.3%

™M 3M

Source : InnovestX Research

HUwIKG : 1I0uMsAUdTUIN@aceUInude 2 dUaka:ausutivdayiu
: MSAUdIUWANLUIINUZON Biweekly 1851A730 Ao snmUaduliu:th la:simeny Ao stimUaluduansaUarn 2
: nagnSaNUASURU Biweekly 9:0nMsrruaa Stop Loss A 5%
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5.0%
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6M
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asUwanounua:AuIoN Bi-weekly U 2566 (3 U.A.-26 W.A. 66)

Bi-weekly
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Source : InnovestX Research
KUNYIKQ : IJuMsAUdTUINEAaBUINUGS 2 UanKa:aurutivdeatu
: MSANUDTUWAGDUINUYEY Biweekly tis1mde Ao shmidaduluun ia:s1meng Ao staUaluduansauarn 2

: nagNSaunUAMSURU Biweekly 9:0n1srinuasa Stop Loss A 5%

30/Mar/23

SET Index

7/Apr/23

15/Apr/23

23/Apr/23

1/May/23

9/May/23

17/May/23

inn(,vestx
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1.81%

-9.25%

25/May/23
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asUaaqoulinua:AUZoN Bi-weekly AuIaU 2565 — 26 w.A. 66

Bi-weekly
30%

25%
20%
15%
10%

5%

% Cumulative Returns
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-5%

-10%
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1/Mar/22
26/Mar/ 22
20/Apr/22
15/May/22
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Source : InnovestX Research
KUNYIKQ : IJuMsAUdTUINEAaBUINUGS 2 UanKa:aurutivdeatu

: MSAUDIUWACOUINUZY Biweekly 19s1And0 o s1Aidasuniuin na:simang Ao s1mdalusurnsaUaHa 2
: NagNSaunUAMSURU Biweekly 9:0n1srirnuasa Stop Loss A 5%
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26/Dec/22
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inn(,vestx
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27.35%

-3.72%

25/May/23
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Joudu SET e:duwduna:l Upside 910 naudvlnaiodadgidounadumsadnu

AovAlaHRGULY SET wanUSuay 1.95% raa 1,550 qaifunsvi 3 3oudl 3uifiaen Fund Flow Alasonegdeitiov Taglinavnuaand
NYaNSIUAAIOARUTINYSD 2.29 Kiuau. FDURIUNAAUINNNNSINSIIUNYILONUKHTRIONAKSFTIUTAUAUKGN la:iudaIRuaNUNMSIaANSTUIA
Tl Tagnuoulvungzoswssaioina 13U Us:a§umsaumiisvdudhiia:msusuns:usunisrinvuds:uinugiufgugritinansdhomvoadununin
§SAANY:IDUIUIANSUOUNSHIUUSINIURONNAEIENIU  naduANUFoluNsaunu  uritRisvansiuinunnnay  TaglawRuUINatkny
o NAUWAWNNUNATSITWEN (PTTGC PTT GULF GPSC BGRIM) NAUUSNS (CPALL CRC CENTEL AOT BDMS) lla:naudoans (TRUE ADVANC
INTUCH) aru:RlsvdeluRuRtiuvousNiaw:dd oni NAUdIBNNSoTNA (DELTA HANA KCE) Ia:nqusunms (BBL KTB TTB TCAP TISCO)

Jovduuen SET Suindaulnoduwduliainavdslunseu Tagninmsagnuiwanurtizovansyaiddoasy Fuidu Sentiment IFuudncoaanaiuing
ia:n1sUsSuUTOUIINMSINUZOY NUY. Wove:dlomaauhv:usuudasiooniToulouiudn 25 pbs auaataAa iduoy SET 2:89uavid Upside
10 Iovnnaaaduaviumiatiusmuiunmisiadusguatkiizeoving antumsnimss:unasaulnizeninda-19 TUAU Ia:Msz:aoddAvION
IrsugRTugisU audunagnsaunuaviuthii “Selective Buy” GuT

RUNTGSUWANS:NUIINAIIN MOU 23 don 8 wssANSIToNSIUAIUNL IAon BBL KTB KBANK HMPRO GLOBAL BCH CHG SPRC STANLY AH
ONEE HTC TNP

AU INVX Research DnsUSUITIU Rating 11A:/10 USUIDUSIANITNHUAY 1don KKP BJC OSP

ArSutnaINUASUAUIAUIGAY Fudoumsifuriiss:o:autuds:1Gunisivsiwanurtiansyiddoasy Iluzu DELTA PTTEP BCP
IruRIOVAUIUUHANIAUYMSAINUAMSUARURDAWIADIHEoUATgaUnadus MAU. Gud 1) Aunaulsulwidh 1a:ndu PTT  e@onlUneu
iUovaninowiAuIKEonoWiidaruzavinsvasusIMWENILNNUTIgZaNsSIuagaln  2) KunmaldSuwans:nuogwiidy Annuloungy
nsUSUBUAIISYIUCHIoNSFUATHU TaIN nAUIUAVWAQ (KEX) NAUOMS (CPF ZEN GFPT TU AU CENTEL) NAU&H M (IPN PSH SIRI QH AP)
Ia:nAUBIANNSOTNE (HANA KCE) Nla: 3) AURSIAMIULNAINTASQ-19 llAsuzUn Underperform don AAV SAWAD MST NRF
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douThngaanaRuinuraINMsIFondua:wU Fund Fow Thaidh gnidul 2539 1a:0 2566

#NGHU NVDR Top Buy mnacmﬁumsﬁoné‘h*

AnGNTSIAAoUTHOYONAANOKUINY (SET Index) KAUNSIAONAY

17 w.y. 2539
6 u.A. 2544
6 N.W. 2548
2 1V.9. 2549
23 8.A. 2550
3 N.A. 2554
24 0.0, 2562
Average.

14 w.n. 2566

1 week 2 week 1 month 2 month 3 month 6 month wssAINUUNSIUA

-3.0% -7.5% -13.3% F17.8%
8.5% 10.5% 14.8% | 6.8%
1.0% 26% 05% |[-57%
51% 3.0% 48% |-3.1%
55% 1.0% -89% |1.7%
45% 37%  9.4% 2.7%
-0.5% 0.0% 1.5% |-2.2%
30% 19% 13% | -2.5%
-3.0% -2.0%**

-28.7%
-1.7%
-4.1%
-7.5%
-1.3%

-12.0%
4.3%
-7.3%

*qalifigudio Gatisurnmsaamgnoumsidendy (MsidenavundAosusiag)
** SWIOATSUR 26 W.n. 66

-43.9% AUKINIKU
13.3%
-4.6%
-6.4%
-5.5%
-1.6%
-0.6%
-7.0%

nusning - Tuw:

1 week (2 week | 1 month | 2 month | 3 month | 6 month
BBL BBL [ADVANC| KBANK |ADVANC|ADVANC
KBANK | PTTEP | BANPU BBL BANPU
PTT SCC BBL KBANK BBL
SCB TRUE | KBANK PTT
SCC PTT SCB
TOP PTTEP SCC
TOP
TRUE

*SuIfuwadudnmsidondvido 6 n.w. 2548 10uduiy

¢ NANAOANARUINYKAYNISIAONGY 7 ASURGULY WU SET Index 2:Rwacouinuiduuondaatudon 1 Uanrisn nasivaunsntiwaasuinuiduuoniu
s:p:0an 1 IGOURAINISIAONAN Iid SET Index 1:13UTRRACDUINUWANGQAUKEYMSIAONAVEUTU 1 1dou

- - - = = ) ) | - - ] P P - -
e msUSuduzev SET Index navnisidendviu 7 ASuAcun wush doutrhndifiannisviezevtinasnudwend nde Fund Fow Alaidudyioruuran Tag

iJoduIna NVDR Top buy Tugauduna1n wus doulknguaunalinnyhidiisudounaaravnisidondy 1 1Gou Uhlau nausuiAs (BBL KBANK) NAUWAWIU

(TOP PTT PTTEP) a:nAUAOANS (ADVANC TRUE)

e 16 ASunsidonAauASYANFQ (14 W.A. 66) WU KAVIAONAY SET Index USuaviisy 3% TudUariisn gnnaduain Fund Flow Alhaoon TagdUanKiisn
(15-19 w.A.) dWHNANYANS 1.07 Kijuau. Ia:dvenvansdoitionludun 22-26 w.n. 3n 1.22 Kuau.
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anawnAnssuMsgouzovtinavnuica:nguravuidondy

Foreign 1 week 2 week 1 month |2 month 3 month 6 month
17 wnAYNYU 2539 (2,801) (5,994) (10,851)((13,976) (18,510)  (4,135)
6 UNSIAU 2544 4,355 6,673 6,675 3,361 (2,197) (1,455)
6 f]Uﬂ"llﬁUS' 2548 11,726 15920 26,493 17,151 11,247 47,452
2 IWKYU 2549 21,123 18,588 18,183)(16,829) (29,038) 863
23 sudAL 2550 2,428 (3,518) (34,455)] (5,005) (15,087) (41,609)
3 NsSNNIAU 2554 14,645 11,941 45805] (1,285) (20,279) 9,557
24 UuAu 2562 (1,836) (1,656) 1,750(12,430) 41,088 8,800
Institute 1 week 2 week 1 montl 2 month 3 month 6 month

17 woFANIYU 2539
6 UNSIAU 2544

6 NUNWUS 2548

2 VYU 2549

23 Sud>Aw 2550

3 NsNNAU 2554
24 DunAu 2562

317 399 1,958
298 (284) (443
(2,967) (5470) (9,736
(999) (1,964) (2,247

5419 4,388 12,981
(635) (3,740) (21,272
(2,523) 1,367 9,365

3,082 3,950 (4,004)
262 728 (1,130)
(12,583) (14,637) (31,030)
11,301 17,530 2,930
2912 (233) 4,956
(18,750) (25,140) (24,202)
8,740 (4,261) (8,983)

Local 1 week 2 week 1 monthl 2 month 3 month 6 month
17 woAINI9U 2539 2280 5478 9,153 11,760 15944 10,621

6 uNsAU 2544 (4,663) (6,384) (6,122) (3,473) 1,659 2,929
6 QUﬂ‘\lﬁUé 2548 (8,443) (10,182) (16,418) (3,950) 2,983 (17,435)
2 IWVU 2549 (19,917) (16,350) (15,898 5,145 10,850 (3,970)
23 SUdAU 2550 (8,652) (1,849) 20,464 484 13,860 35,761

3 NsSNNIAU 2554 (16,630) (9,140) (26,780) 21,328 51,625 15,297
24 JunAu 2562 4,493 895 (13,426 (686) (50,074) (7,165)
Prop 1 week 2 week 1 month 2 month 3 month 6 month
17 woAIN9U 2539 204 117 (257) (866) (1,385) (2,483)
6 uNsSA 2544 10 (5) (110) (149) (190) (344)
6 nUMUIUS 2548 (316)  (268)  (339)| (619) 407 1,013
2 IWKU 2549 (206) (274) (38) 384 659 177
23 sud"AU 2550 805 979 1,010 | 1,608 1,460 891
3 NsSNNIAU 2554 2,620 939 2,247 | (1,293) (6,205)  (653)
24 DuhAy 2562 (134) (606) 2,312 | 4,376 13,246 7,348

Source : InnovestX Research
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nsindeulnogeusIAAU SET50 navAudamsidondviuduisn (15 w.n. 66)

pe— SYMAU | SIAAU low % Chg low $I1MAU Close % Chg Close
12 w.A. 66 15 wA. 15 wA.

JMART 20.30 17.40 -14.3% 18.20 -10.3%
CBG 77.00 69.75 -9.4% 7050 -8.4%
TRUE 7.65 695 -9.2% 7.05 -7.8%
GULF 52.50 47.75 -9.0% 48.00 -8.6%
BGRIM 39.50 36.00 -8.9% 37.00 -6.3%
GPSC 62.75 58.00 -7.6% 59.00 -6.0%
INTUCH 77.75 72.00 -7.4% 72.50 -6.8%
JMT 4275 39.75 -7.0% 40.25 -5.8%
ADVANC 221.00 210.00 -5.0% 211.00 -45%
BEM 9.00 8.60 -4.4% 8.65 -3.9%
EGCO 152.00 146.00 -3.9% 146.00 -3.9%
RATCH 38.50 37.00 -3.9% 37.50 -2.6%
mTC 39.00 37.50 -3.8% 38,50 -1.3%
CRC 4650 4475 -3.8% 4525 2.7%
SAWAD 60.50 58.25 -3.7% 59.50 -1.7%
CPALL 66.50 64.25 -3.4% 64.75 -2.6%
OSP 31.25 30.25 -3.2% 30.50 -2.4%
TIDLOR 25.50 24.70 -3.1% 2575 1.0%
IVL 34.25 33.25 -2.9% 33.50 2.2%
AWC 5.45 5.30 -2.8% 5.45 0.0%
COM7 28.00 27.25 2.7% 27.75 -0.9%
OR 23.10 22,50 -2.6% 22.60 -2.2%
BTS 7.70 7.50 -2.6% 7.55 -1.9%
PTIGC 40.25 39.25 -2.5% 39.25 -25%
CPF 20.20 19.70 -2.5% 20.00 -1.0%

Source : InnovestX Research

WSANSWS STMAU SIMAU Low % Chg low SIMAU Close % Chg Close
12 w.An. 66 15 w.A. 15 w.A.
MINT 33.00 32.25 -2.3% 32.75 -0.8%
CENTEL 55.00 53.75 -2.3% 54,00 -1.8%
TOP 47.25 46.50 -1.6% 4675 -1.1%
EA 67.50 66.50 -1.5% 67.00 -0.7%
U 15.00 14.80 -1.3% 1490 -0.7%
BANPU 8.15 8.05 -1.2% 8.15 0.0%
SCGP 4400 4350 -1.1% 44,00 0.0%
IH 8.85 8.75 -1.1% 8.80 -0.6%
GLOBAL 18.60 18.40 -11% 18.60 0.0%
CPN 70.00 69.25 -1.1% 70.00 0.0%
PTTEP 146.00 14450 -1.0% 14450 -1.0%
KTC 55.75 55.25 -0.9% 56.50 1.3%
scC 336.00 333.00 -0.9% 333.00 -0.9%
BDMS 29.75 29.50 -0.8% 29.50 -0.8%
BH 246,00 244,00 -0.8% 249.00 1.2%
PTT 32.25 32.00 -0.8% 32.25 0.0%
HMPRO 1450 14.40 -0.7% 1450 0.0%
TTB 1.49 1.48 -0.7% 1.49 0.0%
KTB 18.70 18.60 -0.5% 18.80 0.5%
AOT 73.25 73.00 -0.3% 73.25 0.0%
BBL 162.00 162.00 0.0% 162.00 0.0%
TISCO 92.25 92.50 0.3% 93.75 1.6%
KBANK 135.50 136.00 0.4% 137.00 1.1%
SCB 105.50 106.00 0.5% 106.00 0.5%
DELTA 77.25 77.75 0.6% 81.75 5.8%

Portfolio Strategy




o S1AU SIAAU Low $IAAU Close

e sun | Bohtow | TG | % che oo

SINGER 135 10 -25.93% 109 -19.26%
SIRI 1.89 1.64 -13.23% 1.75 741%
GUNKUL 3.82 34 -10.99% 3.42 -10.47%
BAM 121 109 -9.92% n -9.09%
SABUY 115 105 -8.70% 1.2 -2.61%
CK 224 20.5 -8.48% 215 -4.02%
JAS 1.25 1.16 -7.20% 1.48 18.40%
ACE 2.1 1.96 -6.67% 1.99 -5.24%
BYD 8.1 7.6 -6.17% 8.3 2.47%
FORTH 29.25 27.75 -5.13% 28.25 -3.42%
CHG 3.34 318 -A.79% 3.22 -3.59%
STA 19.3 18.4 -4.66% 185 -4.15%
PTG 139 13.3 -4.32% 134 -3.60%
BCPG 9.4 9 -4.26% 9.1 -3.19%
ONEE 4.86 4.68 -3.70% 476 -2.06%
KEX 11.2 10.8 -3.57% 10.8 -3.57%
AMATA 23.2 224 -3.45% 225 -3.02%
IRPC 2.38 2.3 -3.36% 2.32 -2.52%
PLANB 8.95 8.65 -3.35% 8.8 -1.68%
VGI 32 3.1 -3.13% 3.12 -2.50%
WHA 45 436 -3.11% 438 -2.67%

Source : InnovestX Research

MSINAOUTHIONSIATAU non-SET50 HAvAUgaIRonAviuSuIsnAUSUGIAVISY DoD
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MOU 23 3o N 8 wssnnwslﬁeuauuwus'ouﬁu'fumsﬁoé?\ﬁguwa (1)

1. DuwUs:nBUlag soufivnnsiarnsysssuynyaliuzouds:aauliiSonda TaudauBnanswsgsssuynyinINMsidondviauasyaouls:31au

2. fudunaadunprngausainifoy 1osuls:AuUanSausadnsuaSnNNIwA Taua:uduAuUs:ZuRIRUBaISIAUKANNNSIONMAUNRaUIoTUTO (+) NAUNoVIRYD NUOITASN
dhunduran:duuluingiiuzu

3. wAnduNsURsUs:uus1Ns ¢sov NaVNW IIA:NS:uoUNSyYasssU Thaoandovnuranus:ansulay Taggarannuiusyia Nuady JUs:ANSNW N1A:
wadslyzdaguagazovds:anau

4. WWAYUNSINCUZANKNSIIVUOYAU 10Us:uUATAST AVTSVANISNNMISINCUANKSYUANAYAS I

5. SOUWANAUNS:UOUNSASWAUGMW g WITUTUTURTIKSaNEIIaUMATA TauMTNEYHANMSEUANSUUUEZU NMSOLSIUAUTUAIALWKICUUSSSU MSD
AdusoUZOYNNNIAGDU SOUTNNUNOUNSATIOUHLIDENUIA:MSUNAUTENDHUNUIRYIAUAIWTUAY

6. WANAUNMSNS:NYSURIVTUINMSATNIAUUS:UN IKeTRRovAUasUAUOVAIWGaIMSTavUs:UlUBURIdogWIKUN:AL TUS:ANSMW US1FRINNA3a
7. iInfadoyrnimsnesanassudulagnisasvs:uuiia:dcuusssusyiusyia idaiwgdoyasyiunnruouviu
8. SouilluwiAsuFRv TagBananiliusuTdUs:313u AanIWInADUAN lIa:aSWS:uUIAsugRrRIaUInogWIdusssy (+) NAUAUAN $huorKs

9. YNINOINNHNYIRYIAUMSTIIIMIAU la:MSANSVFINBoNUS:313U U Ao aa KdauwntdFons1FINsould ounyranlusidunaidugUassaiiousudsy  (+) nAUSUNAS (KBANK)
ThU TANDWPgInADENIWARDINNAUNISINUIIA:AS WIAUGDTANU SME wSounuUvIdunsiAuia GDP 3ov SME aUUAUUQOAKNSSU lla:AUANYTADADW
1JUIRdY asnvdunuaalalania

-) nauRIdunuirny 1A Indovdu
BJC v ningiuw) AUAN (CP Group)
Aoans (ADVANC TRUE) Tsululih

10. gniANNISENNAIA:ANIASUMSIIZNIUNINMSARITusSsUTUNNEAAMNSSU 13U Indovduloanosod
(oywssAUs:31NAI0ANOUANSIUMSTUIRUGIYIWN:00AHNSSUINSONANIDANO SOAGIUIKAWAGIUANAUN)

—_ o~

Js:n3u soufiunisnunaundnidusaannulouisnavAududh
Source : InnovestX Research
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MOU 23 do N 8 wssANsiDevavUSOUARLUTUNISIOAGNSTUA (2)

12. USuUsvlnsvasnmswaalwih msAuarusia Ia:ravnswaaninun:ay Iloaamnsoudwus:3aulla:as Ao U N IVWANIU (-) nAUISVIWN (PTT, PTTGC, SPPs)
(+) nauAUAN $uoms Tsvilsu

13. arnvuus:unnuliuulkl Tagidulddsnisvavuds:unugnuAUg (zero-based budgeting) (-) NAUSUIKU 3NYUUSIUTUAT
14. asws:uuadaamsqiiaus:uaviciGnisNITaUTNGAVSY TagATNTINAUIKINAUIANSININNSAAYS U1 (+) NAU sw. AIF1SoU SC, Uashov
15. 1Infl0nymsIawaalayIsvaou

16. UninyanaullegiunyZuniawaaldinyaiuniseonds:nAns:nsovasIstuary TasinnrugnduAuia:sovSUNSIFUS:Tuguaning (-) NAWINSOVAU InSovAIDOWIIATIUL
AUASUWAUNTYN

17. aviasuinuasiia:uadasUaoany aadunumseaa IGUMsiEvaana INATUTAY IazinaNUN ASNAUIBUIENONNAUINUASNSIToI WILUNSWAAIA:SNWN
wals:dyglinuvasns aviasSuaaannssullussuwagaonmsinuasiBolRinayanmnIASYINg

18. IATINNHUIBUS:1UY 230aUassh 1Buden duul nazlicuunendwds:uaiisvdiu

19. ¥ns:AUANSISWIUNNONWTATANMWMSsMURIDUsSssU addsumiisuRidusssuaoandoiumnsovawia:nSIAUTaNIASUFAY (-) NAUSUIKUY ©&YMY
20. gns:AUs:uUABISIUARITOrIRUS:NBUINTNUSMsasIstuAIATATUNWAYASAVIASY Mstoviiu Mssnu a:msiiuganiw

21. UfsUs:uumsAnuidiouns:aunnumu acAWIKASUAN

22. adwAnusoulala:nalnngtulia:s:rowds:na Ionidnymaudy soufivmsaomsuaeufigiouns:ananstAIdudus (Net Zero) Taui§oRda (+) NaW Clean Energy, EV
(-) nAVaaANSSUKUN o n Ulas
1A TsulWdh uay (@enistiu 150
JUAIUN) SAQNOASI IKAN

23. chigumsulyugawds:ine Tagnsduwunuinguizavingluoiduuniazons:nowus:Ine

Source : InnovestX Research
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U 2554-2565 Us:InAnodnisusuaisviuivkua 6 ASy

7

Jsuaumiisy 8-17 uin/3u

USudumiisuidu 300 uin/3u U 7 aukda (Qifia nnu.
uunuys Unusid aynsdsinis aynsains unsugu)

douTrIaniKdoUsuau 40% NIau

Usumiisunnavrkdaidu 300 uin/3u

Jsuaumiisy 5-10 un/3u

Jsuaumiisy 5-22 uin/3u

Jsugumiisy 5-6 un/3u

Jsudumisvidu 450 un/du 272

Source : InnovestX Research

DwaduR 1 unsIAu 2554

DwASUR 1 IULYU 2555

Jwadun 1 unNsIAU 2556

Dwasun 1 unNsIAU 2560

DWASUR 1 IULYU 2561

Jwa 1 unsiAu 2563

UNYONANS 1031 3D:

U 2555 aan@inulaud

UWEDIVENUNI JuSas _
unnadIN 30% IJu 23%

U 2556-2558 aanuiNu

UWAEDIVENUNI Judas - .
faudunnalrkae 20%

walonus:gns AunsioAn

walonus:gns AunslioAn

walonus:yns AunslioAn
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e - 5 = 8 du °
AaNIStU@AaNS:NUIINNISUSUUAIISYIUANTUOoUS:utUNISMISU 2567 3w UA.
Stock  Llabor Cost % Salses Net profit impact Labor cost +10%

PTTGC 2% -4% BH 17% Limited impacct
GPSC 3% -4% ADVANC 9% Limited impacct
MINT 23% -3% TRUE 10% Limited impacct
OsP 7% -3% BTS 7% Limited impacct
BCP 1% -3% BEM 9% Limited impacct
AAV 9% -3% SCC 8% Limited impacct
AH 10% -2% SCCC 10% Limited impacct
ERW 24% -2% DCC 12% Limited impacct
AWC 22% -2% SCPG 8% Limited impacct
EPG 16% -2% BIC 9% Limited impact
SAT 14% -2% CPALL 7% Limited impact
ESSO 1% -1% MAKRO 4% Limited impact
SPRC 1% -1% HMPRO 8% Limited impact
PTTEP 4% -1% GLOBAL 6% Limited impact
GULF 3% -1% CRC 8% Limited impact
STANLY 10% -1% TNP 5% Limited impact
NRE 13% % Source : INVX Research

BDMS 24% -1%

BCH 21% -1%

CHG 30% -1%

RIH 20% -1%

AOT 16% -1%

¢ 1TovdunInMSANIEWANS:NUIOIMSIUAIISVIUCNADUSNUMSATSION UA. WU31 KNDNSUSUBUANISYEUAN 10% 2:Avaans:nuUaorisANSSouovaaI0a0aTs1) 4-5%
*  nulnauaaannssunmMaviaSuaans:nuiFvauuInga Ulay nauIUAVWAQ (KEX) NAUOIKTS (CPF ZEN GFPT TU AU CENTEL) NAUOAUKTM (LPN PSH SIRI QH AP) lIA:NAU
3lIAnnsolnd (HANA KCE) Porffolio Strategy



AuRIlu:Uh 219 1o INTUD Upside i1a:/Hn30 stmgunaiinda-19

Date Stock |Old Recommend New Recommend Rating Chg. Old TP New TP %chg Pre-Covid  market %chg
27/02/2023  AAV Underperform Underperform - 2.00 2.50 25.00% 213 274 28.64%
02/03/2023 SAWAD Underperform Underperform - 50.00 53.00 6.00% 68.50 54.50 -20.44%
21/02/2023 PSH Underperform Underperform - 11.40 12.00 5.26% 14.80 12.40 -16.22%
06/02/2023  MST Underperform Underperform - 11.00 10.00 -9.09% 6.70 10.90 62.69%
16/05/2023  KEX Underperform Underperform - 16.00 10.00 -37.50% 10.20
08/03/2023  NRF Neutral Underperform Downgrade 7.20 4.30 -40.28% 5.45

Portfolio Strategy



5 KU Top Picks bi-weekly portfolio

STOCK

QWA

poviduRuBiumuinsuia:iAnoNWIGUTANG Tay 2Q66  AAMTSA:ITUZUNY
QoQ (Avarsovaaay, NIl gudu) la: YoY (NIl gudu) dounvd 2566 mMamls
q:dUTadngaluNAUSUNANSA 50%YoY

nuaSu
(u1n)

162.00 - 161.00

nusau
(uan)

166.00 - 167.50

Stop loss
((Valg))

innGvest™

Secvrities

1UrHueiiugu
(uan)

197.00
(Upside 20.86%)

UovrTsUNGR:a3UlU 2H66 (+HoH) as:SuIRunsIGula YoY Tu 4Q66é

22.00

BCH  bruAwaneuinuinauhibeifioutunoiuidon KausimBulsuasuniad 19% | 18.10 - 17.80 | 18.80 - 19.20 16.90 (Upside 18.92%)
fudon 1 1deuRc UL Fudapduinsans:au -25D dov PE laagiuada
GoufvNSSUNVIASUFRYRGAUNA:UNRONIRYIAITLIUTU 2Q66TD Y:AlUAUU 44.00
BIC  |waus:noumsiu 266 Taumasiriviseaula Yoy Tasldsumsatvayusnn | 36-25 - 35.50 | 38.25 - 39.50 34.00 (Upside 19.73%)
goanulla:swldAnGau Inuniul 2566 mamiseauiadu 19% YoY
U 2566 MamIsan82:USudodaU YoY 9IN@ANS:NUAININaNUAUANANIKAS 44,00
BCP  [1a:drynyUs:iunuidsge:a0ay Snfiudvbyuuovudndonwuizidonsns | 31.00 - 30.50 | 34.00 - 35.00 29.50 e '38 s8%
o - % o 4 o 0 - 2 s 2 = Side 0 o
ESSO IlociovoassiNug:riAausnaunussialdsoaISodvau .
SIMARUUSUGDA0AY 39% YTD Fua:fioudaduauluunnidd a:doanuogn Tl
ONEE  s:Gu -25D Tuidy PE s Downside AU Us:neuuwals:nouns | 520 -505 | 550 - 5.85 4.80

ahujachdalUiids Tavaawals:noumsa:dudoduid 2Q66 18uduTY

*Consensus target price

(Upside 17.14%)
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BBL

IUDSU 162.00 - 161.00

IUDANU 166.00 - 167.50 ¢

stop loss 153.00

innGvest™

Secvrities

Bangkok Bank PCL daily
170.00
163.00
160.00
$150.00
£ 140.00
modified_stochastic_oscillator1
: o T B ~— e _ 100.0000
. o, V74 w V= e T N RS i 50,0000
_macd1
_W 2.00
F 0
] -2.00
:‘ul'olumeUnits1 . ]
EI ........ Laeittaarncanas |..|||||I|II|II||||||I|||||I|I ..... (FETTRRRRTSRTTIARAR TN N1 N0 POTET talanaas [FRERE ] PR ETRTR TN Lanaatanda. : 25,000,000
22 Dec 23 Feb Mar Apr May Jun Jul \

© 2023 ThaiQuest Limited

hittps:/Awww thaiguest com/productsAgprofessional/
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BCH

NudSuU 18.10 - 17.80
IU2AU 18.80 - 19.20
stop loss 16.90

innGvest™

Securities

Bangkok Chain Hospital PCL

daily

T* 0.0% / 22 22.00
21.00
I ——— -
-rl.\ ”F;l |;”_r_=.|..-— afio ?m ! \\\\\ : 20.00
50.0% f19.57
618971496 l\ 3 19.00
76 4% 118 51 *h _:1 8.20,,
'
100 0% 71700 17.00
modified_stochastic_oscillator1
3 P N —— £100.0000
_://7 \ e S // %\\ _ 50.0000
‘ \\/ Ry \\_\\_’..,_/ \Xy :
_macd1
: 0.50
3 _/J\——//\ 050
| VolumeUnits1
E 50,000,000

22 23 09 13 19 25 Feb 07 13 17 23 Mar08 14 20 24 Apr 10 18 24 May‘ID 16 22 26 Jun 07 13 19 23 29|

© 2023 ThaiQuest Limited

hittps:/Awww thaiguest com/productsAgprofessional/
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innGvest™

Secvrities

Berli Jucker PCL daily_

BJC

IUdSU 36.25 - 35.50

x _ ~ 30.00
IIUDC’]‘]U 38'25 - 39'50 _modiﬁed stochastic_oscillator1 -
: = I__/;M-\ 100.0000
SfOp |OSS 34.00 ] /AN 50.0000
F S Puf - : .
_macd1
] 050
: S 050
_VolumeUnit51 }
F— TP e eneie s O PR live ccareeeseianns ..||III|I|I...|I...|I||I ........ [T PR otttheattee bt tssres e [T PROTTTYINY | POV TR TT TP T : 25,000,000
22 Jul Aug Sep Oct Nov Dec 23 Feb Mar Apr  May Jun Jul Aug |
© 2023 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /
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BCP

NudSuU 31.00 - 30.50
IU2AU 34.00 - 35.00
stop loss 29.50

innGvest™

Securities

Bangchak Corporation PCL daily
: 0.0% / :38I 1
ffi © 38.00
o 35,00
38.2% [ 35.04 3
] ' £ 0% ;ﬂé// | 34.00
M i Sﬂf/g/3 : 32,00
i dL > = BTl :31.25
> 30.00
modified_stochastic_oscillator1
e . N 100.0000
5 mv/ N ! 50,0000
N R AN 4 N4 :
3 S g e O
macd1
3 1.00
3 W 0
3 -1.00
VolumeUnits1
S . i, 1T e, ettt e i 3 T
22 Dec 23 Feb Mar Apr May Jun
© 2023 ThaiQuest Limited https:/ Awww thaiquest com/products Agprofessional /
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ONEE

IUdSU 5.20 - 5.05
IU2AU 5.50 - 5.85

stop loss 4.80

innGvest™

Securities

The One Enterprise PCL

daily

100.0% / 4.56

______
————
o
-
-

modified_stochastic_oscillator1

3100.0000

TR . e
/e T N

4 $ 50,0000

“‘—E=:==-g=#"_

0

: macd1

0
-0.20

\_/,_k

-0.40

| VolumeUnits1

E 35,000,000

'22 26 23 09 13 19 25 Feb 07 13 17 23 Mar 08 14 20 24 Apr’10 18 24 May10 16 22 26 Jun 07 13 19 23|

© 2023 ThaiQuest Limited

hittps:/Awww thaiguest com/productsAgprofessional/
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augsarn Biweekly Portfolio Strat

1I9NNI3U UNSINING nInFoSu losnwana wudy ANSISINY 1onANs glwysni
. undinsi:HolanAuAUIUNIGNATY UnNagNsaataiu aa1aouwus -

unnagnsolaldaaalaruna:aaraouwus o i
* > . - nazgulaian na: aunswaaana

@doulndIns 1A

InnovestX Research innGvest™

Securities




innGvest™

Secvrities

Disclaimer

Foyalusronutiidudoyaninisidaiwudeasistu: Fulinaunuanusniividlounold iaidudeyanidosunv:gotiold Idiud usEnHaNNSWY Sulupan lond F1a (“usENn”) Diddudiundosuseaviivaougndey nioauysnizevdoyadunadlidedwia AxUAIRUARUSINDOY
Tfushevutilduiiovnisuniausiuyuuevaevustn aadunoiuAaifu tu SuRRusiInglusivuiniuu e milagundavidnigkaiudunaid Taouseniusiludeuniiiaisistugu alinaununsiu stgvutdarnduil olwgiwsdoyaliinunasnuinitu usGniusudogeudems
thdayarseanouAaiRulan TUIFunnnstd dudutinaunuivadstaatitslunislinstundadutanoumsanu uenaInd Ussn IIa:/rde USBnundozavusBnonlduIRuadovndowaUsiuatian fuustnian Rgnnanotiviusionuliia

USBNraNNSWE Uludar 19nd 1A (“INVX”) 10UUSBngouRUSEN 10830 lond SN0 (UML) (“loadl 1on3”) 1I0ugfioRuSTMOYIGITUNgIGeD Ia:sunmSInuurtzd 9100 (UMaU) (‘suiasH’) 1I0UUSBngouRioadU lond IDudiioRusulnny Joyala  RiRuddouiiusunAs

U5anUs:avAidiotdiunsiuouiouinndu

lonasaduivariniay USENKANNSWE SUTURAr 19n3 S0 (INVX) Fu0USGN 19430 1ond 91110 (UMaU) (“loadT 1ond”) 1IBudfiorusigingy TausunmMsTnawnriss S0 (UML) (“sunase”) Buiduustndeounioadt lond 10uUddorusiotkny 1ITURUSNLINNSRUASU
gsnssula ) 3oUSEN 19433 INDROAA 0 (UMNZU) AWIRU 219 UN3AY UN3INSTIH S1AN d0A2IU Msmanisnd MsUs:IDU lla:/KHée JoyaduRs:ululonansalul (“doya”) T3anUs:avAitiotadudoyanaluimiu nadijorndnonuidsudunsiidiutinyanalan néoidu
msiauede niolauoy HiodnsUlKiausForsolauoNuHANNSWE Tay INVX Ia:/HEonssums winuiu lla:any oV INVX goulidovsudadonauidunigian AADUIADEINWASY ANUIRIMENNSOU ANUIRYMEINMSEAANYNYY KR WIRuMuSUAUItow Suidu
waunnMstdndonisidofiodonstidoya vl souviiclusailiovmsgryiFuwanils tnavnuivtadoyalulonansalutius:noudioyalia:nouifudus soufivdnscunyinuzevaulunisdoautvasnu deyatulonansadutiraraunnikavdoyan INVX iusiniFotio Tag INVX
TuSuseviivaougndey Auysnl Ila:/K3e ASURdUZONIOAGINATD

lonansadutifarivlay USBNHANNSWE Buludan 1ond 1Aa (INVX) 290 USGN 10830 1ond 910 (UMnau) (“1oa3T 1on3”) 10ugBiorustginey Tausunmsingwnttag 70 (UKNaU) (“‘sunmst”) Fuiluustngeunioadd 1ond I0ugiioRus ginny ITURUSNUININSIRUANSU
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Securities

CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AlE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, IG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list qf companies attaining “Good”, “Very Good"’ and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (igsumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS,
PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER,
SIRI, SITHAI SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VG|, VIH, WACOAL, WHA, WHAUP, WICE,
WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:menausun)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH,
KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP,
SDC, SE, SEAFCO, SECURE, SENX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TOM, TQR,
TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies

certified by CAC. Portfolio Strategy 45



