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Consensus

EPS 88.12 101.94
Growth (%) -3.08 15.68
PE (x) 17.72 15.32
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KU Daily Focus lia:
5 KU Top Picks bi-weekly portfolio
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dasUwacouinusgiGouden Daily Focus U 2566 (3 U.A. - 1 N.Y. 66)

Daily Focus Monthly Performance (Returns & Win Rates)

Win Rate = 66.7% 45.0% 63.6% 82.4%
15.9%
7.0%
5.0%
-3.2% -62% ~35% -1.0% -4.9%
January February March April

70.0%

63% 0.0%
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52% 1.2%
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0.0% 62.3%
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-10.3%

September YTD
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AsUwanouINUA:AIoV Daily Focus U 2566 (3 L.A. - 1 N.Y. 66)
Daily Focus Performance YTD (Accumulated)
/0% InnovestX Acc SET Acc House 1-4 Avg. Acc Return
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KUYIKQ : IuMSAMUDTUINWAGCBUIINUdDSUA:AUIUTVUYUUTau@acdUInuiida:SUtgs1MgoRosMIta la:simngaosmidaiudurinnisiall

: NAYNSaINUAHSU Top Picks AdoNIGA:SUA:TMSHIMUQYQ Stop Loss A 5% ,
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asUaaceuINuA:AUov Daily Focus ANIG 4 U.A. 65 - 1 N.Y. 66

Daily Focus Performance Summary (Accumulated)
70%

InnovestX Benchmark
62.0%

60%
53.8%

50%
40%
30%

20% 15.9%

10%
5.3%
2.2% 2.4%
0%
-2.8%
-10%
-10.3%

-20%
™ 3M 6M YTD

KUYIKQ : IuMSAMUDTUINWAGCBUIINUdDSUA:AUIUTVUYUUTau@acdUInuiida:SUtgs1MgoRosMIta la:simngaosmidaiudurinnisiall

: NAYNSaINUAHSU Top Picks AdoNIGA:SUA:TMSHIMUQYQ Stop Loss A 5% .
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asUwacoulinua:augon Daily Focus Aunad 2565 - 1 n.g. 66
Daily Focus Performance from 4 Jan 22 to 1 Sep 23 (Accumulated)
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: NAYNSaINUAHSU Top Picks AdoNIGA:SUA:TMSHIMUQYQ Stop Loss A 5% .
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5 KU Top Picks bi-weekly porifolio

21-8-23* 01-9-23

38.25 38.75 1.31%

46.75 51.50 10.16%

BDMS 28.25 27.75 -1.77%
ERW 5.15 5.60 8.74%
CRC 39.50 40.75 3.16%

Avg. 4.32%
SET 1,523.80 1,561.51 2.47%

KUNYIKG: MKUQ stop loss A 5%, *s1A00souNY
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Win rate 50% 100% 50% 0% 100% 100% 50% 33% Win rate - 66.67%
120%

90%

60%

on 26% 28% 25% 509 23%

D:d% D-Q% .-l--lx -l--l'x‘ .

-30% -
-2.6% s
-60% -4 8% -4.7%
-6.8%

Q0%

-120%
W Biweekly Benchmark
-150%
LA L. oA VK] e [113) ne. AR YTD

Source : InnovestX Research

KHUIYIKG : IDuMsAUdTUAINwWAGBUINUGS 2 AUaKa:ausuiivdayiu
: MSAUdIUWANLUIINUZON Biweekly 1851A730 Ao snmUaduliu:th la:simeny Ao stimUaluduansaUarn 2
: NAYNSAYNUAMSURU Biweekly 2:0msritruaja Stop Loss A 5%
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asUwanoulnua:audoN Bi-weekly
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Source : InnovestX Research
HUwIKG : 1I0uMsAUdTUIN@aceUInude 2 dUaka:ausutivdayiu

: MSAUdIUWANLUIINUZON Biweekly 1851A730 Ao snmUaduliu:th la:simeny Ao stimUaluduansaUarn 2
: NAYNSAYNUAMSURU Biweekly 2:0msrituaja Stop Loss N 5%
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asUwaceuinua:audon Bi-weekly U 2566 (3 U.A.- 1 N.Y. 66)

Bi-weekly SET Index
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Source : InnovestX Research
KUNYIKQ : IJuMsAUdTUINEAaBUINUGS 2 UanKa:aurutivdeatu
: MSANUDTUWAGDUINUYEY Biweekly tis1mde Ao shmidaduluun ia:s1meng Ao staUaluduansauarn 2

: NAYNSANNUAMSURU Biweekly 2:0MSMKUOYQ Stop Loss N 5% .
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% Cumulative Returns

asUwanoulnua:audoN Bi-weekly Auicid 2565 - 1 N.g. 66
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KUNYIKQ : IJuMsAUdTUINEAaBUINUGS 2 UanKa:aurutivdeatu

: MSAUDIUWACOUINUZY Biweekly 19s1And0 o s1Aidasuniuin na:simang Ao s1mdalusurnsaUaHa 2
: NagNSaunUAMSURU Biweekly 9:0n1srirnuasa Stop Loss A 5%
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SET Indviunseusesyunalnuinavuioue iddudanuidsvmauonnadu Upside

AovAUOKRGUL SET USUIU 2.79% tisvrkuuannmsidovtuds:inAlinugainuuindu  navam TIddeasulnoanruifsysn nIau 10U
UYNSIUUASATRANISNTaANSTUNAIGAIEY HuUTRaaamMarEvMsiSvoonuiasmsns:GuiAsygnius:o:iall InuAvavocUs:INAIND
Us:suiwav:avdrynynnuidurtiiduaenituilionuiuidoncddoiadiAsugivarnsy 9 f GDP 2Q66 (Us:nAASIA 2) 1a:G01agn1syIung:ao
auiuAa  MaanamardviwaindgdiovesusuzuaoniDy  uanNURUNAUBIANNSOTNATNUSIUHUUGITURANIGSU  Sentiment UDNAN
NVIDIA  JuanUsulnnjaovansgiuurisia:sioldgunsima  avwaldbisvdonaulufuaunalkny Uilaundudi&nnsolnd (DELTA HANA
KCE), CPALL AOT SCB PTTEP 3ru:AruRbiIsvanuuInga Uhlag IVL JKN BGRIM BANPU FubUs:iGuauiawn:donnadusinmRuliandenuil

Jovduueon SET 1INJuAdIUNSaU 1550-1600 s:dwsosyuratkliinavulouigusmsus:nd AvtindmuwsouussgmiAadnuiuaataRuinga:
135U sentiment 1FYUONAINANIUMSEINMSITOVABAINUZU 1a:ANQR:1BU Fund Flow 1BUTHANEUINIRrTSTuaaarRuInudnAsY IdeogWisRa
A WIAYIANUNIAUSMSIIA:NNSANYONIASUINRAURL:ADAdAY Soufunno:uda tha:guidulsunadu SET TRD Upside 1o Gudunagnsaunu
AIU:UTR “Selective Buy” TUSUNTUATYIAWN:AD AGuT

RURIKUN:AVNUS:U:NA N IU:UN 8 RUIGUTU 4 90aMNSSU 3uAa 2H66 mlsa:dula HoH 1ia: YoY 1Aen PTT BCP KCE HANA BDMS BCH
AOT ERW

Ruifivrinshaaldondavdsinuiasns:uiAsugivgousguaiky TaustmAUINUSUGIZUS NG SET 1don wiasnisns:durindudo (CPALL
CPAXT HTC CRC) UNOSNISNS:AUNISAVNUIASYASWIUFU (GULF KTB) I1A:IANANTSINASNISNS:QUNIAOAIKTY (LH)

RuifivrinTsimaldodavd Fund Flow THandu 1don KBANK CPN

InusAs:u:naNIUNS:JasIIRURAMAIdSUrANS:NUAINUSINONIsiioalinyRv:Ns:nudoravgonanuasacay TGN NAUWCUE

(GLOBAL) NAUAUIFO (MTC SAWAD) NAUUYUG (SAT STANLY) SOUTNNAUINUASIA:0MIS (CPF GFPT) ,
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4 NQUOAAINNSSUIAU...2H66 nudTUuunIsIGuIa YoY lia: HoH

AomMsadluiuudumiszounguwasnuna:diasini

2H66 syMUTUMadiudonaumu
Sudlia:aUavdliaaay mnisnaudu
NNHyaZouUSITSINAU

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66F  4Q66F

mamsniluiuudurilsgenguniovinud

2H66 131 High Season lla:innovINyD
FuiSuoonuanUs:inA SOUAVNISTANIU
1Q65 2Q65 3Q65 4Q65 1Q66 2Q66  3Q66F 4QH66F

3I3UriladuuUNCi NG MAR:ITUIUGDY

Source : InnovestX Research

1Q65

1Q65

2Q65

2Q65

Amanisadluiuuduniisgounaudiannseltind

2H66 QLUAING High season &N
Avaununaviiaviia:ATWENuITaU
AQav udNcio Gross margin

3Q65 4Q65 1Q66  2Q66  3QO66F  AQ66F

mMamsadlvivuduriszoungunmsiwng
I 2H66 131 High Season dnfivAnallnms
: IDUBUZONGUIUIOC NG lA:0TAVE
I 9 nUsuImiuARoInusoUs:AUSAL

3Q65 4Q65 1Q66  2Q66  3Q66F  AQ66F
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8 RuIduN 4 gaarnssuRMaMSIGUIaAiU 2H66

| ]

e PTT wanscAituvuv:USUdDaIuogwAouIdunoulUiu 2H66 ITOYINSSAA P&R F:Tudoduiluwainan GRM Navdu

e BCP Mis2:G3UTU 2H66 91N market GRM dudid MskyadouTsunauniniAlu 3Q66 a:rikeunubsina

| ]

e KCE IBudrynynrudonavovesamnsusnuudngunna:undlasuna 3 10u High season AdAaVFoungazony

e HANA nwsaumsilludzovwaantui IC Ma:ogiu 2H66 Fuidu High season SoUTivanAN RFID AUNS T8iiNu Barcode

[ ]

e AOT laUs:TuguinNMsIDUIuIoNglauaNss:nawUs:INA /NAUNIRU Minimum guarantee ANIIAIAOU 1U.9.

e ERW waus:noums 3Qs6 2uiduladcaitiov cnuniwnisnovinuoniaul

Health

e BDMS Uovwaus:nouns 3Q66 :ddoitiovid QoQ lia: YoY annsIBuduzovgUoucvand

e BCH Aariisiu 2H66 NAUINEINIU KANGIUFIUANIOIUSMS COVID-19
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8 uidu 4 eaarnssulu 2H66 AMarTsiIAuTany HoH nia: YoY

BCP 38.50 38.75 0.65% 44.00 13.5%
PTT 35.75 35.00 -2.10% 45.00 28.6%
KCE 46.75 51.50 10.16% 61.00 18.4%
HANA 52.25 62.00 18.66% 57.60 -7.1%
BDMS 28.75 27.75 -3.48% 30.00 8.1%

BCH 18.50 19.00 2.70% 23.00 21.1%
AOT 71.25 72.75 211% 84.00 15.5%
ERW 4.86 5.60 15.23% 6.00 7%

Source : InnovestX Research
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5 KU Top Picks bi-weekly portfolio
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. - oo oo (Upside 32.47%)
AU 65.99% Tu ESSO Nla:USuUs:uncunisnnist 2566 103U 27%
AaMIsUNG:aula YoY 1a: QoQ Tu 4QFY66 (N.A.-N.9. 2566) AUUAUUIIN 84.00
AOT  |msneovifgainuAIdUTaIluBUIA:NSNAULNIRU Minimum guarantee Guiidi | 72.00 - 71.00 | 73.50 - 74.50 68.50 e .16 26%
P . 0 o - > 2 - SI e . (<]
V.9, uoNNNUIVAIAIMISUNA:ITUIUNIONSTIaa 166% YoY Tul FY2567 P
UISAUSSY CVS ANBuINSYIU 2Q66 KULTKISUSUUS:UICUMSHTSITUIU 4% 28,00
CPALL  [lud 2566 Nla: 3% TUD 2567 llaznasrls 3Qs66 A:1aUTa YoY uonantma | 64.25 — 63.50 | 66.50 - 67.50 61.00 Tt '20 A6%)
2 — e 2 -_— 2 o — X - [] Sl e o (<]
[doUavAMNUIaSNS:QUIASYINIIA:NS:QUMAVIOYIONSFUATHL P
RURMQAIdoTAVA Fund Flow THaNAU Inu:Rtu 2H66 AA NIM 2:1TUZU HoH 1430
KBANK  [ia:1iu upside MniudliunsasiaoniJouloungs:usudug 2.5% dou 3Qé6 [129.50 - 128.50{133.00 - 135.00|  123.50 Upsid ('?587)
"o c 2 E o =g 3 - siae Y. o
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Ul 2566 MAMISANSI:MIUANACTHUR 629 AUUTN (+45% YoY) NMS 4700
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s X 2" —-— e 2 -— 0o — X — ] Sl e . (<]
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innGvest™

Secvrities

Airports Of Thailand PCL daily

AOT

IUdSU 72.00 - 71.00

“u:)d-‘]u 7350 - 7450 _modiﬁed_stochastic oscillator1
:100.0000

. N P~ A\ Y/ Wﬁ\ N AN\ / g500000
stop loss 68.50 N Y \\\M/// NP N PN\ E
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innGvest™

Secvrities

CP All PCL daily

CPALL

IIUDSU 64.25 - 63.50
NUDANU 66.50 - 67.50
stop loss 61.00
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KBANK

IUDSU 129.50 - 128.50

IUSGU 133.00 - 135.00 -

stop loss 123.50

innGvest™

Secvrities
Kasikornbank PCL daily
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HTC

IUDSU 36.75 - 35.50
Iu2AU 38.00 - 40.50
stop loss 34.00

innGvest™

Secvrities

| Haad Thip PCL daily
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Disclaimer

Joyalushovudidudeyantnmsilaiwudeasistu: Fulinavnuauisnihividloonold naxludioyaRidosnur:detiold ndnvl usGnraNnswe ulupar lend $1ma (“USEN”) Dlddudundosusaviivaougndey ndoauysnizevdoyadunadiidogwia AUAAIRUAUSINGOY
Tushovudiduidissmsuiaustuguuevaeustn iaiduaciuAaifu tu SuRRusnplusionuIndu Feemiuasundavidneonasudunaid Tagusenisidudeuiiransistuau ndotnasnunsiu stovutrarindull olwuiwsdoyatiintnavnuirndu usSnisudozeudons
thdeyandoncuAaifulan IUIEtunnnstd dudutinaunuivaostiaaliiafumsdinnsnundoaulrnioumsadnu uenand Usen tia:/ro USBNTUINSoZoNUSENoMDAURYITourSowaUsTualan AuLsEnian Rgnnaofivlusionutnid

o9

USBNHANNSWE Buludarn 1ond $1fia (INVX”) 19UUSGngeunusEn 10830 10nd $1fia (UKU) (“10A3T 1ond
U5anUs:avAiliotslumsiusouisuirndu

) 10ugfioAusIUMOYIGITINEIGYD Ia:suNAMSTNuUNCTZS S0 (UKaU) (‘sunAs+’) I0UUSGEndeuRioadl 1ond 1IDudiiorusiginny doyala « AiRuddoutiusunAsY

<39

lenansabutivarinlag USGNKANNSWE SUludari 1ond S (INVX) Fu0USGN 10430 1903 9110 (UMaU) (“loadT 1ond”) 1I0ugiioRus gingy Tausunmsinawiriess 10 (UMaU) (“sunasy”) Fuluustndeounioadt lond 10UdBoRUs oMy IDURUSNVINNSRUANSU
gsnssula ) 20uUSEN 19a33 INDAOAA 10 (UMNZU) ADWIRU 210 UN3AY UN3IASIA S1AN doA2I Msmanisni MsUs:IDU Ila:/Hde JoyaduRs:ululonansaliud (“doya”) TianUs:avAiteotsdudoyanaluimiu naliiovdnaonuidsdunsiisiudinyaaatan néoidu
mslausde niolauoy KiodnsoUlKiausTonsolauoNUHANNSWE Tau INVX 1a:/HEonssums winviu lla:gnY oV INVX goulidovsudadonauidumigian AADWIADKENASY ANUIAIMENSOU ANUIRYMYINMSEQdnYnYY KonoWIAumusuduItion suidlu
waumInMsiiniomsidotiodonsiddoya Mvl soufidiishoiiovmsanyduwarils dnaunuividdoyatulonansatiutus:noudioyalia:acnuiRudun souiivansunyirugovauiumsdadautvainu doyalulonansadudsardusninavdoyan INVX IRus@etio Too INVX
TuSuseviivnounnden auysHl lla:/Ko AsURdUZONIoAGNNAND

o35

lonansadutisarivlay USBNHANNSWE Sulunar 1ond 1Aa (INVX) 290 USGN 10430 1ond 9100 (UKaU) (“loadT 1on3”) 1I0ugiiorustuiney Tausunmsinawirtad ia (UKaU) (“‘sunms+”) Fuibuustngeunioadd 1ond 1I0ugiioRusEiney 1ITURUSNUINNSRUAINSU
gsnssula ) aov USGN Un3 Sina AasUsIsEU (UKaU) (‘BRC”) FuiduusBndouaoustn 1UaSA gaNos a (UML) AWIAU 210 UN3AY UN3IAS1K 1A doAou Msmonisnd MsUs:IDU a:/Hso doyadufs:ylulonansalul (“deya”) TianUs:avdidiotanludoyanal
ifdu iadfuendaonuidsndumsiieiu:ininyanalan ndeilumsiauede Hiolauonny HioBnwoUIRIaUoFonSoIAUONUMANNSWE Tau INVX IlAa:/nEoNnssuMs WU la:aNY oY INVX goullidevsudadenauidumalad AVAdUIAYMIENIASY ANUIRUMENSOU
AWIRLMENNMISEANYNYT o WIRuMuSUAUItow Sullusaunnmstindonisidotiodomstddioya Ml soudiviclusiailiovmsanyiFowarils Unavnuiivisdeyaiulonansatutus:noudeyana:aouifud uq soufiv3nstunyiruzovaulunisdadautaunu Foiyatu
lonansadutisaridunininavdeyan INVX IRusihidotio Tag INVX TuSusovtivaciugndey auysnl lia:/no AsudouzoudolAGINATD

259

lonansadutisarivlay USBNHANNSWE Bulunan 1ond 1A (“INVX”) 29l USGN 10a3T 1ond M0 (UML) (“0adT 1ond”) IDudiiousietnny Tausunmsinguwntlzs 510 (UMaU) (“sunAse”) Fuiluustndounioads 1ond 10UGBoRusIoTHeY 1DURUSNLINNNSRUAHSU
gsnssula  dov NSadifionsadnuiuANEMsIoAVHISUNSWE oA 10 Toina ADWIRU 81D UN3AY UN3IASTK $1M Jono Msmamsni msUs:iiu la: /Ko JoyaduRs:ylulonaisalul (“deya”) TianUs:avkidiotaidugoyanaluimndu iadfionsdnouidsndumsii
Futinupnalan ndoildumsiauede nislauoany H3odnoulRiausgondolauoanuraNNSWE Tau INVX lla:/HEonssums winvu Ia:aNIYoN INVX gouliidovsudadonnuidumaian AADUIAMENINASY AUIFIKENISOU AMUIFUKYANMSEAaNYNY) HEo
AWIADMBSUAUItoy Suluwaunanmstdnsomsidotiodonsiddoya Ml soudvidiisnaIloumsanyFuaarils Unavnubviddeyalulonansadutius:noudoyaia:acuiiudun soutivanstunyirugevauiumsdadutvaunu doyalulonaisalutidaringurniiravdoyan
INVX 1BusUhetie Tau INVX TuSuseviivacugndey auysnl la:/Hse ASURDUZOVFONAGINATD

ms3onullonosala:ooUsu (Futures and Options) noWiAsNAVRoMRoMIRawasanuet WHUsAArY Aulinur:AauRugAAannAU MVl neunsdaduthdoanslones ala:ooudu MUAISHSEUNTNFILNWASIU Sanus:avAlunisainu Us:aumsnilumisaunuaoninu
aavOUALIANAMUAILNSNBoUSUIdog WsauAsU ItounninouibuiUIGRMueNRAnYEUNUAINULINNSINUAYNUISUISN MUAISTMSNUNTNAUAUIAYKUORoWIRaaUNMsFounulionosala:ooUsu Ia:ruadsdoaulrasnudssauion Ia:/Hie tunsrinidoavds nu
AOSTOANILLNINAUSNLINWASAINU

aavlRfUIWN:uARARMKUQ (infended recipient) IMUU AR UDTRGIathdoyaluionansaluliuzh dvde Ieuiws 21 kue Aaaen theaniiday kiauhUiaownUsTuaiiu Bvuwncias Tisrdouasnisia o Tagluldsusunyraifuaeanunidnusain INVX 1u

lona1sauul
MMSadKIN

©ANDUAYANS 2565 USBNHANNSWE BuludAar 1ond F1na
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL,
GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IlI, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP,
PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC,
SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG,TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SClI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of compcmles attaining “Good”, “Very Goool and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (idsumssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL,
CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL,
GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK,
LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET,
PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC,
SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE,
THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VG|, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO,
YUASA, ZEN, ZIGA

Declared (Us:merausuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB, MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM,
SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM, TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU,
AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP,
CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC, GABLE,
GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH,
KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MPIC, MTW,
MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO,
SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC,
TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TT|,
TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.

Portfolio Strategy
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