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Economic release: EU - G3USIMAUSINAJUAQMYIGOUA.A.
Event: Us:guiwa
Economic release: US - USUNruunouQuAvAANS1IAUQH, JP -

19 N.9.

20 n.g.
QanNSAICOUA.A.
Event: Us:guiwa

21 nY. Economic release: US - 3UDUEROAIAONISNNSIWNIUSWAUOH

EU - alinowidolugusinaidoun..

Event: Us:gusunAsnavrgUu, Us:gusunAisnavavnny

22 ny. Economic release: JP - GalistM@USINAGUTUIKINGIGOUA.A.
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(Auunn)

SET 1,542.03 (3.11) (0.20) 52,066.56
SET50 946.02 (1.33) (0.14) 34,162.48
SET100 2,107.43 (2.75) (0.13) 41,269.22
sSET 965.77 (2.55) (0.26) 2,359.33
SETHD 902.50 (2.41) (0.27) 21,647.31
SETCIMV 1,163.77 (0.02) (0.00) 12,453.48
SETTHSI 990.43 (1.82) (0.18) 36,175.64
SETWB 915.36 (6.95) (0.75) 12,473.82
475.30 1.93 0.41 1,573.36
(ﬁ'lUU'ln)
aWANa
ans (1,935) (5,572) (12,343) (147,540)
&QddU (%) 57.73 51.92 50.13 51.94
147 (953) 54,535
AQdAdU (%) 7.33 7.60 7.87 8.40
1,301 2,424 3,570 2,978
AQdAdU (%) 7.14 7.79 8.06 7.64
3,000 9,725 90,026
&QddU (%) 27.79 32.69 33.94 32.02

N1SPO-IYANSIYNAUNAUGAINUIDN S50 futures

aWNG 2,218 17,932 (53,514) (183,977)
ani0u (4,803) (13,586) (11,319) 51,915
Syyoy 2,585 (4,346) 64,833 132,062

nasFouovangdiuaarawusuas

(Auun) 15 n.9. WTD MTD YTD
Jo 1,178 7,893 22,776 784,907
NY 1,583 9,866 33,292 783,990
ans (404) (1,973) (10,516) 916
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Sentiment aa1acioUSENUILUNALTIY (O&G) TneUSuddaulugov 3
IGoUREIULT 13:SIMAUUSUAITINIUINAY 6% outperform SET n-1%
I1a; SETENERG N_+3% FVUNINNUNUONIFIUINGOSINIUNTUNA:AINIS
NAU (GRM) nﬁ\wu'fu 3Q66 Tozﬂqus\muu'nnaua\mmmmms\launou
m‘ujqqnuwo_ua msaqmsmacﬂounau OPEC+ naunalynuoliu
IAsygndlannlinuuau Istnaewads:nounis 3Q23 2:Wuddisy
QoQ Tagiawn: qus: noumsfs\mauu'\uu furu:Rwans:NUIFVaUIIN
uTtJU'wsvma?hu'o guiitioulus:9:du BCP IUUAUIGUZOV)ST 1TDVAIND
msnsn‘mmsaonu’iuna'mha‘wssmmunawsm‘\muunmumou
fugru:nnisgonians ESSO msvauv ﬁS‘NUﬁﬂ‘\ﬁDUIUJUTOIUE)lu'ﬂSN'I
nwaUs:19gu synergy A10319:1a5U 3 Wuau./U uonantiisidv
ueu:nuna\mu'v Ao wayld PTTEP IBULINZU 1oV N PTTEP IDUAU
noA correlohon nus1mu‘1uuﬁ\l (84%)

asUwads:nauns 2Q66: muvomaoaaud 2566 142 wals:nouMs
Una 2Q66 3ovusanihiula:inginuacay 74% YoY lia: 8% QoQ a\uUu
waunanundzovgus: noumsTs\mauuwuu IOV INAINISNAU
AQAVIISY YO llA: QoQ Iia: swmmuunaoaunﬂhumonuamonmuau
uIn s1MUhUURACAVRAVWANS:NUGOwAUS:NOUNNS2OVUSENAUS:NOU
8SNPWAWIUASUINIS ©FW PTT Gogidunu Tayrihrlsunadsudo
AQav 70% YoY NJa110u3u 35% QoQ mnmamsmluumuﬁd?ﬁuaou
§sNvg waus:nounisUndzoussiiv E&P fidoulloay YoY lla: QoQ

Iws:sMUduacay Iagvavegiunauuon

fials 2H66 F:illudoiwssanrdrbuna: GRM guﬁu ISIAN031WA
Js:nouniszovusenunduiia:ga:uSudoddu QoQ Tu 3Q66 1ws1sim
diJuna: GRM gv3u s1AUITUAUIVSUNIDAYITNIU 9% QoQ §
US$85.1/bbl Tu 3Q66TD TagldisvryumNMsaaMswaalagalnsivoy
NAU OPEC+ Fulwaluidoua.n. Ugnsmoousuaoummooamsdsuao
mswaansvdiRuidganuuinnsnduneu TqudarnaquIINNISIVTY
s:w:0aUsuangUMuooniogwlioysudivaul 2566 Tuaru :RoUavA
awngmangvaulans: c?um“nurﬁoums|ﬁuaﬁonn'ouqohu13 Faiduuon
cdio_PTTEP 1UovAINSINMNYwAANTUZ/AIUQIKAD (UJullanoulauian) A
ANAULR:FOUZQIESIANABRACAVIE SIANUNTURGVEUSVDIUDTTURR:
KuutFrlsaougUs: noumsis\mauuwuudsumlwuaumumumisaoon
3nAdY IsWs:DUNAdUCWS: mwswmmuuﬂwuun US$95/bbl+ 1Ay
fiusiAiaAgiuidoul.u. 2566 A US$75/bbl a:iiRinRsadonifiou
US$7/bbl Fy9:udnITUIBNTUTU Market GRM A US$9.8/bbl (+137% QoQ)
Tag:rilA GRM Tausouogh US$16.8/bbl ifuunu US$4/bbl Tu TH66
ssNvNIsaaIgalasunisaduauuINflsAuAIANIKADAUITOIUIIN
SIMUUNAVIU QoQ

AULGEFIUSIAIUIDUD 2566 T upside 1Bntion s1AUTUGUIUSUN
IWUAU 27% QTD Tu 3Q66 HAvINACAYOUWdDITDVIU TH66 TagTaIna
UINNMIsaaMswAGlagndu OPEC+ HAN« Ao d19do1s:iUy I1A:SAIZy
nAauU OPEC+ aagunu (@uncidud 2566) IWuagvdoitiovd 2.5 41U
unsisa/3u Tuau: Aounusngwaauannau 10u3u 1.9 mumssa/
Suludovioanideonu IEA Us: |uuoonmuu1uun\IU 2566 :TUIUITYY
1.5 Awuusisa/du muunuaUﬁ\mnlmuTo 2.2 Auynsisa/du gs:qu
avaailduus:3Gnisndn 101.8 A1uuisisa/Su stmMUNTUGUIUSUNIoAY
A0AV 24% YoY_ q US$81.3/bbl YTD FuchnsUs:uirumst 2566 YONIS
n US$82/bbl 1anUoY 1J31A2WEULIUAQAINUNIAD sUhIulugow
Aozl 2566 unuaTuuns\mans quaunaiuada (kto US$90/be)
Touumlhmuwwnnowunawmunusvmaosna NISAONISWANDY I
deitiovzovmadons:iduna: sauavoswuomumauu 2566 ¥nUIAYUINU
etJa\muJuo:)om\mo|ue\1aU|ua\1m'nnmsmuaoanuwuu’fuqonmoua
ADWAOVNISIAUNINUINGU ISTIAVIRU upside IANU0YS1D 2-4% o
auuagIusIAUIUY 2566 Fovist mnstMUhbudvavagRs:audaatu
UIWAUU 2566

GRM Rilludoogun3unnsvuvaiv upside u 3Q66 Singapore GRM
12AYTU 3Q66TD 1DUIULINGY 137% QoQ § US$9.83/bbl gunda
JUANIIG 2Q65 KAYINAVASIUS:HIWSAIFUIA:gINSUUNIUTUIGOU
JuiAu 2565 GRM 10AY YTD ©gn US$7.2/bbl 1TUFU 44% 1NN
iduonuzavlneau INvunuAllaay 5 Unouniss:uiagay COVID A
US$6.1/u1sSIsa guavAwANNTUn m|ddle distillate nauawwuauam\]
IRuldgalu 3Q66 AuitiouwnnisifuadenthiunouRa:aUavAe:h
’ma\]acﬂuqohunmunm\]aumn\ma\moiannou'rus AuaAn crack
spread Yovlhdudizala:uinduinSoviungydua:nouiivnisnyagou
Unsvlsunauluniniana:nsiamasniswagnacadiu 2Q66 [oven
ANISNAUTLUNGIQa Avwariiusurudduluadeonaaavogvi
dudAry Tuzru:indwdonsuluFoIwANAHSUNISIUAVITUIU
mun’mssumsmumuﬁ@uﬁu Ua39InalnN0319:30uKUU GRM
TudovRInAovoll

@ANS:NUAINUIASNISIONSFUNATUOUUIN LIOSNSS:U:AUQE
IsnzovsyunatrUIlioaaAsovawzouUs: U Ao MsaasIMUhTU
GraalidIn3 30 UIN/AAS (ISU 20 AUYIYU) GIUNWNISAANT
ASSWANDA UoNAINTIITF103153U1A0 1R INSTUNAASIARNYUEN
tdiduiyudu Tage:aaAinisaalauduivudusIns:auiaay 3.15 uin/
aas Fvguidlasunisdudu 1sFes315guradvaiuisnaanis
asswabaaviddniioasvsimanuthiiudizaiioliiiifawans:nucio
guAaquduIlalivIstuRINSasMBasswatadaydun 5.99 uin/
aas nudiasnmsaanasswaitadiudigalinae 1.34 un/aas
aousvmaaanouauaoaunaoluooun 21 n.A. 1A:ANIINUUNTTE
asswandathiudsafinAURuds:auda30u ogwisfianu dnaunuons
dovdamuuToungmsUiFiuAISasUIAS Ilis1MaIwans:nUGe
Tsunaululs:inAv:091A0 [ounnsimUsrtudianunalnaanalas

BCP duaviduriuidu TussAvthJuna:Ag 1S190U BCP |uo\mnums
ns: mumsaunu’ruhmnhmussnfo||a mMarilst 2566 139INSY 1031
:A0AY 45% Tosumlhouwm GRM I1a: swmmanauwodnﬁ'fuu 2565
la: GRM Aigaulolu 2Q66 NIsns: 'mmsaunu”runmnhmsssnfv
FYAaEANS:NUMNSIAMUNTURGUWIU |sw\1n\1uuuo\1|a\1u:>nmost
Tus:9:910904v BCP Tagil ESSO |LJuchumaouThumhsussmnau
h0u Msavnuiugsne E&P 9: |Uu0fowaumaoumfsﬁmﬁty 1Uovn
A:ritRUSENTAUs Juaianaatadhuna: mzmua\mnswa\wTswwo
nainugUnuaInaidy s1ATAU BCP Usuooaumuao 16% NIV 3
IGoURGULN l1a: 29% YTD outperform KUTSUNAUBU® IlA: SETENERG
ici valuation gvagiius:auann PBV (U 2566) 0.8 I H39s:GU -0.8SD
ISTOVANISNAN OUTPERFORM Gous1AIdNKUIg 51 un/Au

PTTEP R4:1dUs Toatinns1mUnTuRgvaU 1GoueInUsununiIsany
28% 10ulhiuduia:noulauIANZS 1AL IFoUTvAUSIALNTU
han«LlUuswmmuuouoTu A1 correlation S:H39SIANKU PTTEP AU
SIAUNIUR 84% 919 :rlAUnavnUGaNSIFoRU PTTEP 1THULN
U upside cioys: waruMsrinisd 2566 FOUISTWNNAITODINSUINN
s1MUSUGURIBU3UIANGDY (+2% fiv 4% AnauuagiusIAthouly
Jvq0uzevist) stMIdaruNg8dvds DCF (auu 2566) ouIs 185
uIN/Au aupuswmuwuuounus 9:0710N US$68/bbl 1a:iusurin
US$70/bbl et 2568

JaduidovndrAny: 1) s1mMU0U GRM lIa:Sasanivaguduwou 2)
nsiJagunvavaoiwgoungusinaddoidoiwavuoasa na: 3) n1s
Wagundavulourgdunns:dguingonunisUaoufiigiSouns:an
soufiunBMsSuauIA:MISUDUIASOQ

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 23F  24F 23F 24
BCP Outperform 408 510 306 56 39 08 0.7
ESSO Underperform 9.8 83 (143) 365 9.1 13 11
IRPC Neutral 22 3.0 36.4 n.m. 82 0.6 0.5
OR Outperform 198 270 389 174 156 21 2.0
PTT Outperform 350 450 343 95 92 09 0.9
PTTEP Neutral 1675 1850 152 95 1M1 13 12
SPRC Neutral 9.2 14 290 121 55 1.0 0.9
TOP Neutral 495 660 366 96 68 07 0.6
Average 143 8.7 1.1 1.0

Source: InnovestX Research
Fouwys suSculu
dn3insemsavnudaisliupudurannswe
0-2949-1005

chaipat.thanawattano@scb.co.th
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O Juiwyniswangaannssu-voaaanidoud.nlaifuaa dvdryryrruan.udd AUNVIUANCIKIZaIU
(NBS) sw\nuo'w MSWAONIAQAAINNSSUIYIUAD 4.5%YoY Tuidoua.n. ||§\1||ns'\mo'1'ruﬁoun A.NONSIYIUAD
3.7% 1A:GN3NUN3IASY: h"iuTuJamsawo\lmunmasaumosmomawdsuoaau 3.9% FUNFWIASNISNS:AU
IASugARNSIUIATUUS:MATSIdOTULIULNTG ovduliiAsugRivnauundludoegvAsuidureslU aru: nuoomdan
U\]ILJuU"lClSZ)Oﬂ"ISQLJTﬂﬂUSTI)ﬂLUN?JU 4.6% Tuidoua.n. 21\1||?N|msunaﬂumoun.m.ndsumau 2.5%_||a.cm31n
Un3Ins1:AAIaNISNISN101RITUU 3% TagldiisukyuannnisNgusinatgnuedwANANTUNQNISHoVINYFIKHUN
$ou ddunsavnuiuAUNSWINSUSUADU 3.2% TuZdv 8 IdeuIsnevUl IJeINYUNUZIVIDANTYINUZOVUNIAD
Fusoullon3AUN3IAST: hmon"nsmmo"mwuau 3.3% llad:A0ADANNINIONIGOUL.A.-N.AADNSIIUED 3.4% Tay
DNNAAUMNMISAINUAUSAIMNSUNSWIRNSaGATEWHUN SoURMST:ADAIATIaYNMSAYNUANUATSISTYUINA
SasunuludiunRaITovgoNFUNSIAIRS:AU 5.2% Tuidoua.n. - SUTWIADAN (15 N.y. 66)

O walwgniswaaningaannssuginanaiuiGoud.n. sumMsnaansy (wa) |Uo|mUTu3uu31 MSWAN
mﬂoomhnssuTousauaaxlahsv|UJU?Ju 0.4% TuiGoua.n. a\mmnunamsw KAaMsnifs:Gu 0.3% KAYINITUIU
0.7% Tumoun.ﬂ. - dulwinoan (15 N.Y. 66)

2 " - ' - 5 - - - - a - -
O sap10ulhuTuusovisvgasau 10 1IGou 0oNYIINHANIADAIKIY GFTSINUIUIGOUA.A.IOVTUACAY
0.3%MoM KavIINNaaav 0.2% Tuidioun.n. fioldunissovaviisvndgatusou 10 1GoU INaoNIITINADIUSUIISYION
3nnaNAeAIMSUNSWIoNIU IJTNMSsooNasMSAUUAUURINSTUIARURAW - Bulwindan (15 n.u. 66)

() sam@roaradlunaralanaagou navSaIFuIRuInyowawaan:an samumumuamamabdsmmmmuuUn
aovdadenu Fuaondramu:msidugaveondnarddudu 1 ndfimiisinanasains:auguaaniianmsi
ARSIUS:HOWSAIFUNUYIASU 51ﬂ12mmasaoauas.oumao?usoumou 3 U Tagsimdoaanaaadninacavch
noASvZavS:AugvAaNIINaaourAvSaIFuIdaanuNIuGyIASU - BulWindan (17 n.g. 66)

(1) ooamsahsvoouma\]|uo|nUunuUTsTumszjo?nunmmoUsassomuoswuasosnTuaunns (15 N.9.) HAVANSY
|LJo|muoaunmumouumusTmnaoau la:dnavnuAIQIsUIASNAWENSY (IWa) 9: AvdasiaoniTotunisus: oV
AUanrrln Nud aaticoaans U\nLJumjuaoﬂ31U|ﬂaouTszo\loeamsluolnuunuana|\1ur1an 6 analua:n$vu
AQAY 0.06% NI0:NS:GU 105.3192 ooamsoouma\nuolnuunuuTsua Tnsuna3iau icindvaidoiounuiou, Joud,
wsvriadaa:aoaasinuIOn aoaasSIFumauna: 147.8570 |UuTu3ur1ns (15 N.9.) 3INS:AU 147.4410 19uludu
wnRAUG, aoamsSIFvAauna: 0.8972 WSIriada AINs:Au 0.8962 wsuriada, oeamsahsguaumzjuno. 1.3516
Q9aANSIAUIOT 9INS:AU 1.3509 aoaasIAuION lla:aoaansansyooumadlia: 11.1821 Tasunadiau 9ns:Gu
11.2022 Tasunadiau ﬁaumuuTsua\Jmaunm 1.0660 ooamsahs'ﬂuauﬂns 97N 1.0636 aoaa1sarnsyiudu
wnHR&UA Yru: ARUUoudsouravIa: 1.2384 00aaNSanSY 3 INS:AU 1.2402 aoaansansy - Sulwinoan (18 n.g.
66)

(1) atyrywuwuuouoaolnnaa (WTI) aaalivvesnlaiivaulusuans (15 n.u.) na: mﬂnmauaons\ﬂhu"ruUu SOUTIY
USUG3uIdudUankin 3 mooonumunawmwuamnem\lo0|uoumuanudsmmmuunmm AU atyrywuwuuou
WTI auuoumouo A. 10U3U 61 13U Kéo 0.7% UJah 90.77 Q9aa1S/UNsIsa Fuidus: oquauaouumuoaun 7
Ww.y. 2565 la: umau 3.7% tusoudUaKRaUL ﬁoumyrywuwuuouwsun (BRENT) Avusuidouw.y. ITUAU 23
1guci Kéo 0.3% UaR 93.93 aoaans/unsisa 1a:USUGIIU 3.6% TusoudUanknauun - dulwindari (18 n.y. 66)

(1) atynﬁnoumomououoanouonTuauﬂns (15 n.9.) |uo\1'nnmsoounwouooams|LJuU'v'whuuns\1?Jo
atytmno\lm Nl anynyanovAtaana COMEX (Commodity Exchange) Avuouidous.n. ITUIU 13.40 aoaaS
ndo 0.7% Uan 1,946.20 aoaas/ooud IIa:Usudddu 0.2% TuseudUanrRauLN - BUTWindAr (18 n.y. 66)

O Gytionoludaarauticvesndaacaviusuans (15 n.y.) |G'o\mnﬁunéu?fds’ouau’nnnmumn|ﬁuaﬁuoUﬂ\m'
Roouloyovgusina ru: nmsUsumauaouomswmamou||nuwusuosans'ﬂommanoouhuo IFOU la:RUYON
u§GmouTmszhrgou q fll Gatinaveaannssua1dlaudlan 34,618.24 90 a0av 288.87 90 K30 -0.83%,

a3l S&P500 Uon 4,450.32 70 AQAvV 54.78 Y0 rSo -1.22% 1a:Q3U Ncsdoq Uon 13,708.34 Y0 aqav 217.72 9Q

KSo -1.56% - SulwiAdan (18 N.u. 66)

L

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY

<& 'ganassru-3lud’ outal 67 Guavza 40 ﬁ‘lunwﬁuzﬂnu Jaulguy-38unAd 2 ISosvindounwNaNINYd
TNy "A0NDSSIU" SUD.MSHOVIRYIM iauThey Usuidhd 67 IDUAYSAGEWNAWN:UU 40 AuAu 1T 62 noula3a
s:Una Gu "gJTg" @gns nnn. Suan DUlRANYnyInUUIN UNun Goada nnNs: nsoxmuuUuszono\nnUa =
NSVUINWsSH? (18 N.Y. 66)

= U‘lUﬂﬁﬁ\lﬂUI‘dU’OuII'I‘I!SUU]SD’&‘I ISy HUI?JSJ\]THU Js: IUUIUOI\lunO\lanDIﬁﬂ\]IUOUJSDU’WU IICIU\]HI)\]U['QH’]
FD']UUUﬂ\lﬂ\]ﬁJﬂ’]SIZIU\ITHUOUWTHUHllJSO\lISO\lﬂﬂU'VUII’T] U']UJSDU’]US InﬂOU“’] ClO\lUJ'V]SfU']Hﬁ"IUUCIfJUThnnIOOU
IUUTOUUU?JO\]I’]’]SHO\IIHUDTHU Aau non. IC]\]SUUTUU']U "IﬂSU’V’]" LlJUIICLJUﬂS']\lﬂU']UUUU"IU'\?ﬂCIOUCﬂUU moTamu
aunu 7 HUUH’]UU’]F\ SDUﬂ\]ﬂU"IUUUIZIU\]ThUIIH\ln 28n7 HLJUﬁ']U = TI’IUS’Q (18 n.y. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

IFISY3NIINY & UwAWSUANSY 400 Uwsiia TaSad sevus:suaMavANISUNYINEUs:noumMsAIia:gaannssuing (8
nouTny) IJaiwyfivnsrunsyuiaus: mAILuUSUFWEUCH TauDithHungSua: 400 UIN mndwuu 352-354 UN
aadumn mnTszmTumunnsumw% Jsurunailluyiu mindsuidu 400 uin A: |wuauoua 47 uIn KINUNYAIWA
U 100 AU 2: uounumnsmwuauda 1.7 &Uun FumAenauluifudoy 1ws: mmnﬁ\mu AvwacoAUNU
MSwAQNA:AUNUIOVUNYIN Tograw: swuoaua 10a1dud ’N?JOTHS'VU']HHUHDUOCIS']THII’iU'l AUNUAND:IASYINAR
IadunosUSUIMAUAWUS:INA onnxlmfmna\] R mThmnsoxlzruJa\]zJuoov NusSy (18 n.Y. 66)

&7 a'luﬂUSOIﬁOTOlUﬂHUIIU U'IU‘VHLUUS auUs33U SUY.AAY IUOIGJUﬂ\]UTSJU’lOﬂ'lSLUﬂHUIﬂUC’ISﬂSIIﬁ sshnloda
18Ud N IUO\]OUTOUS U INVaSNSIA: ISﬂIOUOHOEHU?J']UTOSUT\']SUJHU’]S HU'T]ﬂUTUU'IiJ?JO\]S’VU’IﬁTUIﬂU 7
Aushy 1UuIdU 19a1I8U3 Us:uinu 3 AUy llainuasns Us:uinu 4 Ausi 99 Wisna tudsuzevinuasnsiditiu
TUU\]ﬂﬁUS’IOUOUIUUhﬁﬂ IIC\OUS KOWMSTMSTUIDT ¢ ﬂ'lHUC’IZ)\]I\]Uﬂ'lSLUﬂI’iUhIn'ITO laudoumtvtivyuus:uiry
nU'IUOIZ’IUTHIIﬂTﬂS\]ﬂ’ISUODU I0ATDA (18 N.Y. 66)

SET O seTUaA 1 ,542.03 90 aqav 3.11 90 (-0.20%) Uﬂﬂ’IUOZJ'IU 52, 066 56 Auun ﬂ'lSUOZJ’IUHUDUU SuTUSUAHIU
nsaulAUAAUIIQUAU TOUOUUFTI'VOH\]HO 1,551.01 7a nwomaon 1,541.58 qQ - duluinoan (15 n.g. 66)

an1ssnvaana & ﬁﬂ']SSﬂ?Oﬁ'\OﬂUTﬂUUUWOﬂ‘ﬂUIﬂUfﬂUHU UDUOUUHF]’]H'ISUO?J']UTCI IUOO'\\]U’]OﬂﬁUUWﬁ\]nU LUSOUIHUOLJSU

nuing INCURNOINU SSF WansaargouMs |uua\1nuhuTnawuumnau moouwcquhummUa. 5 KOUAULUN d0uzh
Tns\lmsmﬂsﬂaomanu|LJumso\1uoTcn AUUNYNAUIAL VI aomonuTweonusw||0|Uu21uaunm\1 - AURU (18
n.9Y. 66)

BCH < BCH huusv:muu:)muuisuwmswsruaanuds INFI IAUDISVWAAUAAINSNISIWNG sovSulnuiduiuGnoasu

o\lswiom’qu INFI quumummmsnwwum 1.2 1IAUSYIY Q:3UDONNAW ITJYULN IA:IU Wy Q3/2566 Toddu
ssfv Uuleswidauith - AURU (18 n.Y. 66)

BLA & BIA "Tau Tannuwly" vovndvUnavssitdde Uadunuuivnisavnuduedu anARuuioouiuds:Au 3aoidu
a:AaunSwy INUllAd (UNuduwa) drunus:ugaNwaviadoltiov BTnMsUSullivesiAiZtivnnnau s1Audenla 1 -
AUAU (18 N.Y. 66)

GULF < GULF avuudarnifgavisviuihAuney 9audu 0.5 muoumou sovSUNISWAOTWHUDY 1 Juna 700 1un: Sad
1duindovburnudkin wsou Anwilasunisads:nARvATD 1I3uauiu gisU iduwavwnunainu Auithd 2578
AadouIiu 40% - NUAU (18 N.Y. 66)

HMPRO <& HMPRO snssiv "AI3uD" |Uomsmjua\ﬂuJuh Auithy 2566 AsU 10 Au aoulangdinsudsnylanuisy wsou
owiwuidu EV Car auysndnuutul 2578 zrmmsnaoounuauau 21 - AUAU (18 N.Y. 66)

] & UﬂUOﬁ 1] "nwa aNA1Aa" AVBNWANIUASIUKAY 2566 Judulinlodsu In5uuwsouay ANI ﬂ\]ﬂU'lUIﬂSOTC’ISU']ﬂ
4/2566 U Iru:n AOTGA ﬂUIZﬂUS UﬂSSﬂ‘Vﬂ'lSTHUSﬂ’lSﬂ'lﬂUJUﬁU']UUUﬁDSSfUﬂU SuonTiavATUDUtNNoVIRYIIU
RISVAD - numu (18 n.u. 66)

PTTGC <& PTTGC Aulouusiias TotalEnergies ENEOS iJalnsvmMswAGTWININWAIWUIEYOINAY Solar Rooftop una
6.7 Wwn:ad aswwawunainuds:uicy 9,500 1IN:5ad-FoTun (MWh) dot rmikUs:ndantdanuduwanuia:
aomsUasufingmsuaulaoonlyd IRuuIN 4,300 dumsuaulaoonladcol - NUAU (18 N.9. 66)

TFG & TFG Suanlavdwsdan ryugoaun: ando wdougutht 2566 s1widn:ou 10% nUnou Suwesaanm
IVYAD ||nuauzrousnammwussmmdan >WIthiIaa HUTRITUITU 400 A2 dwIuaNA ouwesmszo
MNSSNASINAYYNIUAD — AUAU (18 N.Y. 66)

VCOM & "nsvrs ASSUIZoVAA" AWK VCOM TuiaaaadiAuasayarrbudnuuin 1dunau CIM sholdlanzaidhia:
31% 1Guntnduanuiasuna 4/2566 3nna1 100 A uuin Julaanuididh 2.4 Gudauuin IAUKNIZOSIAIGUAU -
AUAU (18 N.Y. 66)

WARRIX & UﬂUOﬁ WARRIX "3f1ag Ju: ﬂﬂOﬂSﬁﬂﬁ" UO\]GJH\]']UF]S\]UHH\]IZI’]HTOUUU IGUKUNAAaDQAUANDAIAATUTKL
UJSOUIOUHU']’(‘JU']UC’IH'IOHUUJU’I uIAaIgy IUJU?IO\]FI’I\]ZJ']UTUIC’ISUII’]SO dnoUIDSY - nunu (18 N.v. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
15-Sep Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 it 4,450 (54.78) 12) (02 13) 159 201 181 0.7) 1.0 41 36 18.0 18.6
Euro Stoxx 600 w, 462 1.07 02 1.6 08 87 128 122 2.8 56 18 17 134 13.3
Japan A" VS 33,533 364.99 11 2.8 2.8 285 218 187 7.6 161 19 18 86 9.4
Hang Seng ST 18,183 134.97 0.7 (M) an 81 9.1 83 74 9.7 1.0 09 10.8 1.0
MSCI Asia x J e 626 3.00 05 1.0 0.6 11 14.6 12.0 “48) 218 15 14 9.9 11
Philippines P 6,126 (82.06) (1.3) 16) (08 6.7 1.3 10.2 15.6 11 13 12 1.5 1.7
Indonesia Loa ) 6,983 23.46 03 0.8 04 19 4.7 4.0 2209 172 19 17 40.6 433
Malaysia v 1,459 9.45 0.7 03 05 24) 14.6 131 52 10.9 13 12 9.0 9.4
Thailand Py 1,542 311 (02)  (0.3) (1.5) (7.6) 175 151 29 156 15 14 84 9.7
Asean 4 - simple avg. (0.1 (0.2) (04) (3.7) 12.0 10.6 59.7 13.7 1.5 14 17.4 18.6
China - 3,118 881 (03 0.0 0.1 09 1.3 9.8 189 147 12 11 11.0 1.5
India Pams™ 67,839 319.63 05 19 4.6 15 221 183 215 20.7 31 2.7 13.6 14.0
Singapore A 3,281 3118 1.0 23 15 09 10.7 104 21.0 2.6 11 1.0 10.0 10.0
Taiwan sl 16,921 113.36 0.7 21 17 19.7 185 151 (33.0) 224 2.2 2.0 1.9 135
Korea ~ 2,601 28.39 11 21 18 16.3 151 9.8 (249) 538 09 0.8 6.1 85
Others 0.6 1.7 19 9.9 15.5 12.7 0.7 228 1.7 1.5 10.5 1.5
n‘ISIﬂﬁOUTHDS‘\UﬂQ.UQCIﬂ‘IHﬂSSUZ!O\ICIﬁ‘IOI:iUQﬁn‘m
Price performance (%) * Construction Mat.
15-Sep Wow MoM YTD Transportation
Banking 0.39 1.00 (013) 0.25 Bonking
Chemicals 002  (039) a.m 0.70
Construction Mat. 066  (0.03) (0.34) 1428 Health Care
Consumer Products 0.29 0.55 (4.01) (8.96) Retail - Consumer Staples
Health Care 034 0.31 0.40 0.00 Consumer Products
Oil, Gas & Coal 026 072 100 (134) Oil Gas & Coal
Real Estate 0.19) 1.69) (820)  (19.10) Chemicals
Retail - Consumer Staples 0.29 055 (4.01) (8.96)
Telecommunications 017) 0.08 048 5.41 Telecommunications
Transportation 0.60 116 (0.93) (2.49) Real Estate ' ' ' | ' ' '
®Regional ~ Thailand (15 (10) 0.5 0.0 0.5 10 15
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Petrochemicals
15-Sep Wow MTD YTD Energy & Utilities 1
Banking (0.49) (0.53) (1.89) 3.69 mai [
Commerce (1.38) (2.22) (3.25) (10.48) ICT
Construction Materials (0.16) (1.26) (2.28) (12.89) Food & Beverage
Energy & Utilities 043 (0.60) (0.96) (13.16) Transportation |
Food & Beverage (0.01) 0.61 (0.86) (7.94) SET50
Health Care (1.32) (0.80) (2.04) (2.93) Construction Materials J
ICT 0.24 1.68 150 (2.50) SET !
Petrochemicals 1.05 0.35 (3.58) (25.23) Banking
Property (0.78) (1.47) (2.66) (11.10) Property
Transportation (0.01) 0.70 (0.98) (7.75) Health Care
SET (0.20) (0.33) (153) (759) Commerce : : ' ' '
SET50 (0.14) 0.00 17 (5.89) 5) 1.0) (05) 00 05 10 15
MAI 0.41 (112) (3.72) (18.64) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg IStock Price Value Chg fiStock Price Value Chg
[(G)9) (Btmn) (¢D) (Bt) (Btmn) (%) [(G)9) (Btmn) (%)
CRC 39.25 2,370.46 (4.27) COCOCO 232218 17.09 INGRS 0.66 3491 (13.16)
COCOCO 9.25 2,322.23 17.09 URBNPF 0.00 118 PPPM 0.07 0.22 (12.50)
PTTEP 167.50 2,305.56 0.30 CFRESH 17.97 10.89 TFI 01 0.08 (8.33)
CPALL 63.75 1,785.15 (0.39) EMC 0.12 10.00 JTS 29.75 4456 (6.30)
PTT 35.00 1,548.24 0.72 TTA b 169.29 8.06 SFLEX 3.44 31.36 (5.49)
AOT 7125 1,480.63 (0.35) NEW 100.00 0.01 7.53 AS 10.90 2583 (5.22)
ADVANC 222.00 1,455.21 045 TSTE 0.15 7.07 BYD 6.80 24518 (4.90)
KBANK 130.50 1,364.46 (0.38) PLUS 5716 6.04 PTECH 11.90 0.02 (4.80)
TRUE 7.35 1,362.45 138 EVER 0.21 556 AJA 0.20 0.30 (4.76)
EA 58.25 1,357.49 (0.43) NEP 0.00 5.00 WPH 6.15 8.27 (4.65)
o o @ o o Innovestx O @innovestX inn‘,vestx Page 6
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
15-Sep-23 (54) (88) (44 5 277 (81
14-Sep-23 35 63 (0) 14 ) 83 668 (279)
13-Sep-23 (42) (115) ) 15 (50) (276) (89) e
12-Sep-23 (22) (37 an O) 6 (40) 233 (331)
11-Sep-23 (73) 58 ©) 1) (42) 177 (457) @9
Weekly
WTD a57) 18) an 1 (89) (56) 632 (729) (5,782)
8-Sep-23 (161) (105) (63) ©® (54) (884) (1,391 19 (5.782)
1-Sep-23 (150) (105) (143) (25) 39 764 (54) 496 3,638
25-Aug-23 34 a77) (30) (33) 75) 3 (34) 292 (4123)
18-Aug-23 (122) (222) an 12 (41 992 (2,250) (520) (5.095)
Monthly
MTD (347) (190) (241) ) (143) (726) (953) (594) (2,143)
Aug-23 (443) (1,319) (131) 31 anm 1726 (4,549) (570) (8.070)
Jul-23 (361) 182 334 313 (36) 4140 (2.994) 627 5,096
Jun-23 (263) (293) 97 (291 (16) 6,717 625 (1,256) 15,211
YTD (4,133) 237) (506) (589) (303) 16,306 2,752 7,408 4,767
goaFowdNSs1wSugavinavnudwdiuds:inaing
1,246 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
P r T T T T T T T T
5 (432 (1,935) 2218 420 (404)
O
'“ (1528) (740) (850) (1510) (5,572) 17,932 3,410 (1,973)
’ 2183) ’ -Sep-23 (5.733) (74172) (14,006) (7.372)
(2,601 (1935)  1-sep-23 (5.263) 11,406 2,268 (5.867)
25-Aug-23 1204 36,045 6,930 5,065
23579 18-Aug-23 (4,305) (60,382) M277) (9.383)
17,361 ' Monthl
o 2,218 Y
0 537 g MTD (12,343) (53,514) (10,076) (10,516)
2 [ T T T T T T T T T 1 Aug-23 (15,449) (66,806) (12,260) (36,941
2 (6,092) (3,607) Jul-23 (12,609) 129,221 24,226 32,945
(14.697) (19.071) 21619 Jun-23 (9,102) 7487 1,651 (9.455)
(34,849) ’ ’ Quarterly
QTD (40,401) 8,901 1,891 (14,512)
1238 1,095 381 193 2023 (50,263) (85,648) (15,907 (7.364)
r T T T T T T T T T ' 1023 (56,876) (107,230) (22,225) 22792
= (1516) a2 32 (404 4022 52,459 106,759 21545 105,445
s (2825) (5364 3022 37,606 1819 715 707)
o y YTD (147,540) (183,977) (36,235) 916
s a a 3 o3 a s s & o3 2022 202,694 80,374 17,729 213107
@ @ o ¢ @ @ @ w @ @ 2021 (48,578) Q74 392 212,522
< [l3] ) ~ © = s ) x [l
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
r 1,100 - oy 1 340
80,000 (Foreign Accumulate - Btmn) (SET Index)[ 1800 ’ ®ts) )
60,000 - 1750
40,000 | 1,050 - 300
20,000 1700
0 - 1,650 1000 45 b 260
(20,000) - 1,600
(40,000) | 1550 950 + - 220
(Zg’ggg) 1500 9o | - 18.0
(80,000) C—JForeign Accumulate (1Year) == SET50 Index (LHS)
(100,000) e SET Index - 1450 % Foreign Ownership (RHS)
(120,000 S0 B0 T T T e f ok ok ok @ ok oo O
N N N N M M M M M M M M M o~ o~ o~ o~ o~ o~ ~ ~ o~ o~ ~ o~ o~
¥ g4 g g g g g 49 o g @ q 6 & > 6 & 4o £ L 5 ¢ 5 O a
L0y E s L L Ly S 5 &
F8285828¢33 33
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PTT 8.00 251 88 BTS 16.59 (398.41) (2.849) PTTEP 955 CRC (408)
ADVANC 36.07 0.40 88 BH 3142 (1.03) (267) KTB 161 KBANK (406)
CPF 2460 379 82 BTS 16.59 (398.47) (2.849) VIBHA 160 AOT (192)
KBANK 4088 052 68 SCB 19.47 (1.08) (123) BEM 134 MINT (166)
SINGER 331 276 39 HANA 5015 (132) (81) ADVANC 130 CPALL (165)
TOP 13.09 076 38 CPN 2137 (1.05) (69) WHA 126 BDMS (152)
EGCO 2971 022 29  TRUE 4878 (7.03) (52) BH 108 AWC (83)
ONEE 177 570 26 OR 312 (235) (47) BCP 108 RATCH 77)
HMPRO 1510 167 22 BBL 28.11 (027) (45) INTUCH 99 LH (74)
PTTEP 13.00 013 22 WHA 134 (7.3 (38) BANPU 99 PTT (73)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aytiFsandA
simua 15 n.9. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 13.79 757 0.36) (17.82) (47.51) (36.36)
Europe CDS (bps) 69.026 0.24) (2.32) (4.94) (39.29) (2159)
LIBOR OIS Spread (bps) 0.2626 057 161 191 2173 9.96
TED Spread (bps) 02187 077 (1.08) 21 (20.00) (20.57)
Sasuanivagu:
Dollar Index 105.33 (0.02) 026 184 (4.02) 177
anSgaoaas/uin 35.72 (0.03) 0.22 0.70 (333) 355
gls/anSgooaans 107 0.16 (0.36) 1.99) 6.65 (0.40)
ansSyooams/vurgdu 147.84 026 0.02 1.08 3.06 12.76
asansKl: (IVABUIUAY basis points)
dasiowdudustassyuaing 2 U 2.50% 050 1043 2207 82.97 86.44
Sas1gwddiustassyuiaing 10 U 2.99% 197 10.56 3342 172 35.07
Sas1owdvdiusUasSyuaansy 2 U 5.04% 2.75 6.30 3.97 1426 60.27
Sas1dwdulustassyuaansy 10 U 433% 481 6.83 385 8756 4575
AuAInANtuzi:
CRB Index 553.08 0.20 0.77 055 (2.81) .31
novAIINY (0oAaaNSciooDUF) 1,923.56 0.72 029 173 15.65 548
rjwmsna"u (coaaSaoUNSISA) 12.29 1092 152 (4.58) (849.39) 16.60
iiduaanaqiu (coaanscousisa) 9356 [oXil 239 919) 172 2119
dhiiuaanatiovesn (aoaansdounsisa) 90.77 0.68 373 14.35 6.66 87.39
AS20NIBO (90) 1,381.00 3.06 16.44 12.00 (14.33) (8.84)
daswwaaounnuwusuas 10 U dovingna:arnsy wadwsascwansuinudusUas 10 U dovingna:ansy
50 7 (o ts
45 - 2 TH GB10Y 00 &, ! ! ! ! ! ! ! ! !
0.2)
4.0 -
35 A W Sl +2SD = -064
0.6) 19
3.0 1 Eo.e; | +1SD = -087
25 _ —_—
2.0 A UST 10Y 1.0) W WAV AN Avg = -11
15 4 (12) -
1.0 (1.4) 4 -1SD=-133
05 1 461 -2SD=-157
0.0 . . . . . . T T T T T ! 1.8) -
SasmaniJagu THB/USD nisindsulhozavdasinaniJasutuginindoaaaans dso
40.0 q (THB/USD) Thai Baht ]
380 +2SD=3768 China Renminbi ]
’ F1SD = 3635 Offshore Deliverable CNY |
260 A Hong Kong Dollar |
" Avg = 35.02 Malaysian Ringgit
340 | Indonesian Rupiah :
-1SD=337 Singapore Dollar 1
320 | Pre— Taiwan Dollar i
T4 South Korean Won
30,0 A Philippines Peso :
Indian Rupee
28.0 . . . . . . . . . . . , Japanese Yen ' i i ] i '
§ 3 § § 8 8 8 3 38 3 8 8 8 (03 (02 (@©NH 00 01 02
$ © 3 8 § 8 5 & 3 5 3 9 8 9
» o b4 [a > w > < = S - Z %) (% Change 1 day)
novA uudu Brent
(US$/Troy ounce) 130 4 (US$/bbl)
2,200 A 120 +2SD=116.01
2100 - +2SD = 2095.57
g 110 -
2000 - +1SD = 198387 100 4 +1SD = 97.96
1,900 - Avg =187217 90 1 Avg =79.92
1,800 80 -
1,700 A 1D = 176047 701 -1SD = 61.87
1,600 - 60 1
-2SD = 1648.77 50 A -2SD = 4383
1,500 - 40 4
1,400 T T T T T T T T T T T d 30 T T T T T T T T T T T T
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
o o @ o o Innovestx O @innovestX inn‘,vestx Page 8
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price % Update

15-Sep-23 QTD in 3Q23 in 22 in'23
CRB Index 553,08 03 55547 16 (4.0) 592.61 10.66 55113 (70)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 96.04 47 8539 100 (13.0) 97.10 4,01 8060  (170)  Daily
Brent Crude (US$/bbl) 95.10 35 85.06 86 (155) 101.22 4368 8133 (197)  Daily
West Texas Int. Cushing (US$/bbl) 90.77 45 8055 94 (19.9) 9454 3891 7655  (190)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 100.98 45 88.71 98 18) 10755 4975 8489 (1)  Doily
Natural Gas Henry Hub (US$/mmBTU) 2.64 25 273 24 477) 464 6596 290  (376)  Daily
Coal Price NEX (US$/MT) 160.95 03 144.93 mn (66.1) 36493 16391 26664 928  Friday

Oil Product Prices and Gross Refinery Margin

Gas 0l 500 ppm Sulfer Singapore (U$/bbl) 125.30 73 10.24 207 7.5) 12847 6859 10205  (206)  Daily
Gas Oil - Dubai (US$/bbl) 29.26 16.7 2485 818 (29.8) 3137 32729 2146 (316)  Daily
Gasoline, 92 RON Spot (US$/bbl) 105.81 73 9642 56 (66) 109.73 4314 9294 (153)  Daily
Gasoline - Dubai (US$/bbl) 9.77 430 103 22 165 12,63 6202 1234 23  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 82.76 34 76.46 (163) 50 79555 29.19 68.49 (139)  Daily
Fuel Oil - Dubai (US$/bbl) (13.28) 136 (8.93) 14.7) (64.8) 1755 140.85 @21y (310)  Daily
Jet Kerosene - Spot Price (US$/bbl) 121.71 65 108.68 182 (153) 12429 68.00 101.86 (180)  Daily
Jet Kerosene - Dubai (US$/bbl) 25.67 140 2329 625 (228) 2719 430,89 2126 18)  Daily
SG Refinery Margin (US$/bbl) 12.29 115 988 1382 402 7.29 10812 7.29 (321)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 810 0.0 775 4.9) (12.4) 1,001 (0.87) 826 (174)  Tuesday
Ethylene Spread (US$/MT) 94 (230) 136 2443 216 212 “119) 178 (161) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 825 0.0 795 57 M.6) 990 (1.54) 857 (134)  Tuvesday
Propylene Spread (US$/MT) 109 (20.5) 156 (342) az7n 201 (43.60) 209 38 Daily
Naphtha - Singapore Spot FOB (US$/MT) 716 41 639 55 (10.1) 789 2156 648 a178)  Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 1.0 1,006 (6.0) 7.2) 1180 0.08 1,042 M.7)  Tvesday
HDPE-Naphtha Spread (US$/MT) 324 (53) 367 1241 (16) 397 (2619) 393 05 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,030 0.0 980 (6.5) (25.8) 1438 (5.75) 1063 (260)  Tuesday
LDPE-Naphtha Spread (US$/MT) 314 82 341 1742 (44.0) 649 (25.96) 415 (360) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 948 6.2) (12.0) 1174 (9.60) 1,012 (13.7)  Tuesday
PP Spread (US$/MT) 264 96 309 (237 (15.5) 385 (40.72) 364 55 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 32 481 4.2) 93) 585 (13.93) 504 (138)  Tuesday
MEG Spread (US$/MT) -12 (55.1) 0 (102:6) (102.4) -36 (167.17) -9 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,160 (0.4) 1124 35 (X)) 1,261 4096 1,102 (12.6)  Tuesday
Paraxylene Spread (US$/MT) 350 (104) 403 62) 30 442 4251 421 “9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 257 (206) 302 92) (10.6) 325 3501 310 47) Daily
Toluene, FOB Korea Spot (US$/MT) 1,000 36 943 80 (3.8) 963 3226 895 (70)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,005 86 894 0.7 (@A) 1,057 1352 m (13.8)  Tuesday
Benzene Spread (US$/MT) 380 169 334 78 (186) 367 435 344 62) Daily
Benzene - 92 RON Spread (US$/MT) 102 218 72 (462) (474) 721 (56.40) 718 19 Daily
Condensate (US$/MT) 810 46 721 9.8 (12.8) 818 4013 681 167 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 0.6) 805 &) 86) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 38 “42) 52 (399) (19.7) 40 (6202) 69 710 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 0.0 851 26 (15.0) 1152 (20.27) 860 (253)  Tuesday
Ethylene Spread (US$/MT) 806 36 715 195 (136) 940 (1331) 683 (274)  Tuesdoy
Ethylene Dichloride CFR Far East Asia (US$/MT) 270 19 2n (14.9) (335) 543 (26.02) 295 (457)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,924 0.2 1,931 24 1.8 1,802 0417 1,933 7.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,409 13 8432 07) 9.1 8805 (5.25) 8636 1.9 Daily
Silver Future (US$/Troy Ounce) 23 02 24 33) 215 23 (12.65) 24 7.0 Daily
China Composite Steel Prices (CNY/MT) 4,163 02 4134 13) (D) 4770 (12.85) 4,281 10.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,701 14) 3825 (05) 37) 5136 1559 3898  (241) Doy
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 158 (08) 151 @n @81 184 (11.85) 186 (151 Daily
Sugar #11 (US$/LB) 27 01 25 18 433 18 16.35 25 292 Daily

Freight Rate
Baltic Freight Index: BDIY 1,381 210 1114 (16.0) (32.2) 1,931 (33.89) 1155  (402) Daily
Baltic Supramax Index: BSIS8 1,196 133 838 (15.2) (53.2) 2,006 17.27) 922 (540) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 15 n.9. 66 AusIAAYFasa INYUAUNS:OUKAN

BCPG 844,300 8,600,360 10.19 10.10 0.86 117
AIT 638,600 3,070,996 4.81 4.82 (0.23) 39.08
HENG 193,000 479,992 245) 248 0.28 2247
NDXO01 128,633 1,865,179 14.50 013 11,270.19 2199
BJC-R 1,840,800 60,947,900 331 32.50 1.88 2129
CHG-R 5,256,100 17,147,154 326 3.22 131 2113
AUCT 49,400 520,990 10.55 10.40 141 20.78
RJH 39,500 1,125,750 2850 28.25 0.88 20.00
RATCH-R 1,026,800 34,154,750 33.26 35125 0.04 19.10
SHR 355,200 1,015,872 2.86 2.86 0.00 18.99
DMT 152,200 1,887,280 1240 12.30 0.81 18.49
TASCO 414,300 7,001,670 16.90 17.00 (0.59) 18.28
MTC-R 852,500 34,293,900 40.23 40.00 0.57 17.85
ORI-R 540,200 5,610,650 10.39 10.30 0.84 17.31
CRC-R 10,335,300 409,498,875 39.62 025 0.95 17.22
VGl 4,073,000 11,047,934 2.7 2.68 121 16.96
GJS 491,200 132,624 0.27 0.27 0.00 16.28
MC 609,000 8,493,980 13.95 13.80 107 15.90
EA-R 3,568,700 206,215,450 57.78 58.25 (0.80) 15.25
SGP 74,400 610,080 8.20 815 0.61 1514
KKP 332,000 18,872,800 56.85 56.75 017 14.28
SYNEX 179,600 2,271,920 12.65 12.50 120 1375
GUNKUL-R 2,627,700 9,306,614 354 350 119 13.70
BLA 715,500 18,858,325 26.36 2625 041 13.01
GFPT 246,000 2,667,280 10.84 10.90 (0.53) 12.98
MEGA-R 418,900 18,638,950 44.49 44.25 0.55 12.63
MTC 590,200 23,791,950 40.31 40.00 0.78 1236
SSP 67,700 472,275 6.98 7.00 (0.34) 12.31
EPG 156,100 1,074,870 6.89 6.80 126 1218
RBF-R 357,100 4,173,170 11.69 11.60 0.74 1215
BDMS 5,739,100 154,955,700 27.00 26.75 093 1210
LANNA 55,600 878,560 15.80 15.80 0.01 12.02
CK-R 165,700 3,713,140 224 2250 (0.41) 1.92
BGRIM-R 1,027,900 33,206,400 32.31 32.25 017 n.7
TVO-R 38,300 877,030 22.90 22.80 0.43 11.60
EGCO-R 157,600 20,578,750 130.58 130.50 0.06 11.54
AGE 30,200 67,648 2.24 222 0.90 11.53
HMPRO 2,484,100 33,286,940 13.40 13.40 0.00 11.51
AH 84,800 3,101,425 3657 36,50 020 .37
KCE-R 515,300 26,515,075 5146 5150 (0.09) 11.36
LANNA-R 52,100 825,560 15.85 15.80 0.29 11.26
TIPH 16,800 676,425 40.26 40.50 (0.58) 10.67
EPG-R 135,700 933,550 6.88 6.80 117 10.59
TU 1,630,400 23,667,630 14.52 14.60 (0.57) 1041
STPI 249,800 945,120 378 374 116 10.29
FORTH 121,400 4,049,550 33.36 32.50 2.64 10.03
HANA-R 766,200 46,751,275 61.02 6125 (0.38) 10.02
THANI 919,000 2,999,742 3.26 322 137 9.98
CPALL-R 2,785,700 177,741,225 63.80 63.75 0.09 9.96
BGRIM 870,700 28,167,775 32.35 32.25 0.31 9.92
AOT 2,058,000 146,920,625 71.39 725 0.20 9.92
S 373,800 418,656 112 m 0.90 9.63
ADVANC-R 621,000 137,202,700 220.94 222.00 (0.48) 9.45
SGP-R 45,500 373,075 8.20 8.15 0.61 9.26
CPAXT-R 1,609,900 56,217,500 34.92 34.50 122 9.22
AOT-R 1,891,600 135,051,325 7140 71.25 0.20 9.12
CKP-R 201,800 714,740 3154) 356 (0.51) 8.90
STA 1,005,100 16,835,330 16.75 16.90 (0.89) 8.80
PLANB 1,348,300 12,350,510 9.16 9.05 122 879
RPC 111,000 83,250 0.75 0.74 135 8.74
BPP 39,000 557,700 14.30 14.30 0.00 8.61
SPALI-R 212,100 4,480,350 2112 2110 on 8.57
KBANK-R 877,800 114,771,900 130.75 130.50 0.19 841
SPCG-R 19,700 246,250 12.50 12.50 0.00 8.26
TOA-R 82,500 1,992,440 2415 24.50 (143) 8.26
SAWAD 590,500 27,447,400 46.48 46.50 (0.04) 8.16
GPSC-R 772,300 38,744,725 5017 50.50 (0.66) 813
BLA-R 446,800 11,884,025 26.60 26.25 133 812
RATCH 436,400 14,517,500 33.27 35125 0.05 812
AIT-R 132,100 635,708 4.81 4.82 (0.16) 8.09
KCE 365,100 18,871,000 51.69 5150 0.36 8.05
CoM7 887,800 27,593,050 31.08 30.75 107 8.02
JMART-R 1,428,400 33,017,420 231 2310 0.06 797
SIRI 9,275,900 17,563,048 1.89 1.89 0.18 7.94
TPIPL-R 244,700 367,026 150 149 0.66 7.85
MEGA 259,900 11,560,000 44.48 44.25 0.52 7.83
HUMAN 104,300 1,152,560 11.05 1110 (045) 7.77
CPF-R 1,931,200 42,210,180 2186 2170 0.72 7.73
KEX 56,500 457,790 810 8.05 0.65 7.73
MAJOR 394,900 5,497,400 13.92 14.00 (0.56) 7.66
TOP-R 1,110,300 55,366,600 49.87 49.50 0.74 740
FSMART 139,400 1,455,550 10.44 10.30 137 739
TU-R 1,147,800 16,656,400 14.51 14.60 0.61) 733
PTT 3,113,100 108,790,800 34.95 35.00 (0.15) 7.27
ADVANC 475,100 104,690,800 220.36 222.00 0.74) 723
BAM 608,300 6,873,790 11.30 1110 1.80 716
TPIPL 221,200 331,800 150 149 0.67 7.09
OO OO O nnovestx O @innovestx innGvest” Page 12
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(un) (un) 15 n.9. 66 usINAUIOSA

JTS-R 103,100 3,177,675

CPALL 1,969,500 125,745,975 63.85 63.75 0.15 7.04
OSP 490,800 13,940,025 2840 28.25 054 6.99
CHG 1,727,000 5,601,180 324 322 0.72 6.94
BEAUTY 409,400 249,734 0.61 0.61 0.00 6.89
M-R 50,400 2,309,350 45.82 45.75 0.15 6.89
THG-R 55,800 3,761,275 67.41 67.00 0.61 6.80
CENTEL-R 374,100 18,080,350 4833 48.00 0.69 6.77
OSP-R 473,300 13,502,800 28.53 28.25 0.99 6.74
DELTA-R 660,400 71,080,150 107.63 108.00 (0.34) 6.73
TQM-R 144,600 4,701,425 32.51 3150 322 6.71
AP 708,800 8,606,090 1214 12.30 (1.29) 6.71
JMT 602,400 28,188,650 46.79 46.75 0.09 6.67
BEAUTY-R 395,000 240,950 0.61 0.61 0.00 6.65
oM 141,000 4,568,825 3240 3150 2.87 6.55
MAJOR-R 336,700 4,697,600 13.95 14.00 (0.34) 6.53
THANI-R 592,800 1,940,066 327 322 1.64 6.44
ITD-R 64,300 95,807 149 150 (0.67) 643
SISB-R 312,000 11,018,450 3532 35.75 1.22) 641
CHAYO 211,800 1,596,850 7.54 745 1.20 6.37
TTW-R 797,400 7,201,095 9.03 9.10 (0.76) 6.33
BANPU 4,897,700 38,926,715 7.95 7.90 0.61 6.33
BCH 1,091,200 20,896,080 19.15 19.40 (1.29) 6.29
GUNKUL 1,201,500 4,253,310 354 350 114 6.27
PLAT 18,800 62,648 333 334 (0.23) 6.24
GULF-R 1,429,700 66,935,650 46.82 46.75 0.15 6.23
BYD 2,151,500 15,585,425 7.24 6.80 6.53 6.22
DELTA 607,300 65,389,400 107.67 108.00 (0.30) 6.19
BCH-R 1,056,000 20,196,400 1913 19.40 (142) 6.08
BBL-R 227,000 38,230,800 168.42 168.50 (0.05) 6.00
CENTEL 331,600 15,992,400 4823 48.00 047 6.00
SINGER 1,105,500 15,836,550 1433 1410 1.60 5.98
CBG-R 156,200 13,206,125 84.55 84.25 0.35 593
GULF 1,347,700 63,053,000 46.79 46.75 0.08 5.87
TOP 869,600 43,383,500 49.89 49.50 0.79 5.79
DOHOME 475,100 5,396,200 11.36 11.20 141 572
BA 125,200 2,095,200 16.73 16.80 (0.39) 557
SPRC-R 1,610,700 14,779,175 9.18 9.15 0.28 543
VGI-R 1,294,400 3,510,646 2.7 2.68 1.20 5.39
KTB 3,141,400 60,358,860 19.21 19.00 113 533
TLI 716,400 9,384,840 1310 13.20 (0.76) 531
RBF 154,400 1,799,230 11.65 11.60 0.46 5i25
WHA-R 7,470,900 38,865,260 520 520 0.04 525
CKP 118,500 420,198 355 3.56 (0.39) 5.23
INTUCH-R 246,500 17,997,425 73.01 72.50 0.71 522
TTB 11,896,900 20,538,975 173 171 0.96 519
ROJNA 397,500 2,820,550 7.10 7.05 0.65 519
SJWD 262,300 4,327,950 16.50 16.50 0.00 512
STA-R 579,400 9,605,450 16.58 16.90 (1.90) 5.07
TOA 50,400 1,218,390 2417 24.50 (1.33) 5.04
KTC-R 148,600 6,944,100 46.73 46.50 0.49 5.01
DCC-R 627,100 1,189,310 1.90 1.83 3.64 4.99
BJC 430,000 14,299,175 33.25 32.50 232 497
SNNP-R 163,400 3,410,520 20.87 20.90 (0.13) 4.9
BBIK-R 4,600 531,500 115.54 115.50 0.04 488
SCB-R 393,000 44,802,200 114.00 114.00 0.00 4.87
DOHOME-R 404,200 4,569,560 11.31 11.20 0.94 4.87
ORI 150,700 1,567,280 10.40 10.30 0.97 4.83
SAT 60,500 1,149,500 19.00 19.00 0.00 473
BTG 80,800 1,930,980 23.90 24.30 (1.65) 4.68
TRUE 8,539,500 62,663,210 7.34 7.35 (0.16) 4.61
PTTGC-R 730,000 26,195,875 35.88 35.75 0.38 459
JR 10,400 57,200 550 550 0.00 4.58
TAE 78,700 106,245 1.35 133 1.50 4.56
JMART 817,500 18,937,160 2316 23.10 0.28 4.56
TIDLOR-R 509,300 11,230,510 22.05 22.00 0.23 4.55
SAWAD-R 328,500 15,295,800 46.56 46.50 013 454
IRPC 2,545,900 5,651,898 2.22 2.20 091 4.50
HANA 342,600 20,922,675 61.07 6125 (0.29) 448
ETC 29,700 84,552 2.85 2.82 0.95 446
AAV 1,901,700 5,353,244 2.81 2.78 126 443
BRI 33,500 288,100 8.60 8.65 (0.58) 4.39
SPALI 108,200 2,286,010 2113 2110 013 437
AWC-R 2,718,600 11,164,360 41 4.06 115 4.34
TIDLOR 484,100 10,676,860 22.06 22.00 0.25 432
SC 228,000 998,436 4.38 444 (1.37) 430
DUSIT 37,400 392,700 10.50 10.60 (0.94) 4.22
BEM 1,286,000 11,163,585 8.68 8.70 (0.22) 422
RS 126,800 1,914,680 15.10 15.10 0.00 418
BCP 498,800 20,054,025 40.20 40.75 (1.34) 415
HMPRO-R 892,100 11,954,140 13.40 13.40 0.00 413
UVAN 6,000 50,100 835 8.30 0.60 413
FORTH-R 49,900 1,649,450 33.06 32.50 17 412
IVL-R 779,900 21,833,375 28.00 28.00 (0.02) 4.09
PRM 110,800 786,680 710 715 (0.70) 4.08

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. SI9NUNISFD-IYARUIDNPUSHIS U Sun 15 n.Y. 2566

Fodusms SuRldun 97udu s 1M sou 38misiau/
/37hug (UIn)  /¥KUNY
BANPU Uy v I3oannyryna RuaJny 13-09-66 300,000 8.10 2,430,000 Ny
BCPG ug N0ydng asSvadfiuna ARualny 14-09-66 50,000 10.20 510,000 Y
BLC ug §ong vwnuus ARua0ny 13-09-66 11,000 5.50 60,500 3o
BOFFICE U Us:Is us KUouNSAC 14-09-66 20,000 5.50 110,000 go
BOFFICE uw Us:T$ Us KusunSad 14-09-66 20,000 5.50 110,000 go
BOFFICE uwa alsy Tuda HUduNSAC 14-09-66 20,000 5.52 110,400 3o
DCON g N3U 2SNINYILN Auandny 13-09-66 123,500 051 62,985 Jo
MACO ug INSeVIns ASAN ARualny 13-09-66 66,000 0.61 40,260 NY
MALEE uAd Sudas urysad Aua0ny 14-09-66 8,000,000 7.00 56,000,000 3o
MCS UWaD UsISsurA ASANON Ruanlny 12-09-66 700 6.65 4,655 %o
MCS uWAD UsdSStur ASANAN ARualny 13-09-66 1,000 6.50 6,500 %o
MCS ug Auns Aanauysnd ARualny 14-09-66 20,000 6.65 133,000 3o
PRIN g UStyryh IN3nuandy Ruanlny 14-09-66 60,400 2.84 171,536 %o
RT U1y SUCU ASUNdU ARualny 08-09-66 15,000 0.98 14,700 %o
RT uw suac ASUN3U Auadny 11-09-66 20,000 0.98 19,600 3o
RT Uy 8UdCU ASUNdU Ruanlny 12-09-66 100,000 0.98 98,000 %o
RT U1y SUCU ASUNdU ARualny 13-09-66 60,000 0.96 57,600 %o
RT uw suad ASUN3U Auadny 14-09-66 60,000 0.95 57,000 3o
SABUY ug §udss uryiie Ruanlny 12-09-66 800,000 8.15 6,520,000 Y
SCM g Ansds IRust¥oUUC ARualny 13-09-66 150,000 4.66 699,000 %o
SELIC ug 19N AScuuiivu ARua0ny 12-09-66 10,000 2.34 23,400 3o
SELIC ug 1N AdcuulvW Ruaniiny 14-09-66 20,700 2.35 48,645 %o
TSTE ug Us:ma auosuius ARualny 14-09-66 3,000 9.77 29,310 go
utp U1y UvAa Gunsnun Aualny 14-09-66 40,000 12.00 480,000 3o
Toal %o 58,296,831
NY 9,500,260

ang 48,796,571

2. goao/ANudgnsadu 12 1GouzovAuNegMUldnIs3IASI1HIN InnovestX
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¥ a0,
_qourdh

Jpnuru
L)
18 19 20 21 22
Last trading day PD XD XD PD
EMC-W6 BCP Bt0.5 MBK Bt0.4 PRG Bt0.3 BBL Bt2
BKKCP Bt0.16 SRIPANWA Bt0.1792 PD OR Bt0.25
EGATIF Bt0.0531 PD BAY Bt0.4 SSPF Bt0.1169
KBSPIF Bt0.231 GPSCBt0.3 GAHREIT Bt0.3 TISCO Bt2
MIPF Bt0.37 LANNA Bt1.1 GROREIT Bt0.29 TISCO-P Bt2
PB Bt0.86 MJLF Bt0.127 HPF Bt0.11 TOP Bt0.65
TFFIF Bt0.1009 MNIT Bt0.025 KKP Bt1.25
TTLPF Bt0.441 MNIT2 Bt0.17 M-Il Bt0.155
WHAIR Bt0.1369 MNRF Bt0.1 M-STOR BtO.1
MST Bt0.37 TTW Bt0.3
EMC-W6 1:1@Bt0.15 TIF1 Bt0.125
Decreased capital
POPF
CPNCG
25 26 27 28 29
PD XD PD PD
BPP Bt0.4 ENGY Bt0.05 EGCO Bt3.25 BANPU Bt0.25
TPIPP Bt0.12 XR TIPH Bt0.5 BDMS Bt0.35
XB JCKH 1:2.75 @Bt0.03 EASTW Bt0.05
WICE 24.8644 :1 XW KBANK Bt0.5
JCKH 3:1 SCB Bt2.5
PD TPIPL Bt0.03
HMPRO Bt0.18
SUSCO Bt0.2
Juns wnrAud NS
2 3 5 6
XD PD PD
RS Bt0.6 MBK Bt0.4 PRG Bt0.3
XE XE
WAVE-W2 1:4.49 @Bt0.156 META-W5 1:1@Bt1
9 10 n 12 13
XD PD PD SunAB5uAdSSAQ
CHAYO Bt0.0011112 CCET 1:0.7863 @Bt- SRIPANWA Bt0.1792 RS Bt0.6 ws:INAVIGIWS:USUBUMBIUAS

CHAYO 50:1XD(ST)

PD
ENGY Bt0.05

UHINDWASQAYIOIUMISIY USULNNUTOS

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date

XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwnIFIuuIaSNIS hApnSwdmeld

nnunisgony

wgmeldindovnune C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compliance)

Turnover Level Caution : Nt
list (%) AUYIKQ wer ana NC ‘

Sun 14/08/2018 FuinSovruiy C
Ihqwa : douzovgionu < 50% Jgunudns:
QunsTe: 14 #rSUIUNSIIU Tasan 2 Augasun
165ums 30 Dnuwu 2561 .
NEP 14/08/2018 WAounlay - - - v SUn 12/11/2018 vAvinSovHY C - -
o SET UoynduIifIKalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuAS:IAD AMSUNUMSRIU Tasuahn 3
Auaadun 30 AUYIYU 2561
3un 15/08/2018 FuinSovruiy C
Ihqwa : dourevgionu < 50% agunudns:
QUG 18 dmSuIuMsiiU Tasnan 2 AugaSun
1650ms 30 Dnuisu 2561 .
NEWS 15/08/2018 Waounlay - - - v SUn 15/11/2018 vAvinSovHIY C - -
< SET UoynduiRInalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuUAS:IAD AIMSUNUMSRIU Tasuahn 3
Augadun 30 AUYIBU 2561
Sun 16/08/2018 FuinSovruiy C
IMOWA : ASURDVETIOAU < 50% JQuNUFS:
. 18 dmSusuMsiiU Tasnan 2 Audgasun
Tasums 30 pawnau 2561 - 4
AQ 16/08/2018 WAsulag - - - v 5Un 15/11/2018 vAvinSovHIY C - -
0 SET UoynduIiRInalinsuiou
IKARSVIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AUYIBU 2561
3ui 16/08/2018 FuinSovkie C
IMOWA : ASURDVGTIOAU < 50% JQuNUFS:
e 18 dmSusuMsiiU Tasnan 2 AudgaSun
Tasums 30 pawnau 2561 - 4
UMS 16/08/2018 WAsuilag - - - v 5Un 13/11/2018 vAvinSovHIY C - -
N SET tovnnduiifinaliasutioy
IKANSTUTGNATY : AouovdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augaun 30 AuLIBU 2561
3un 14/12/2018 3uinSovkie C
Inawa: #oudoNdiioRu < 50% dounuds:
AUNS e 180 AnSuIuNsivu Tasnan 2 Audadun
Ta5ums 0paneu2s6r
NATION 14/12/2018 WAsuilag - - - v 53U 31/01/2019 SvAvinSovHIY C - -
<N SET movnnduiifanalinsuiou
IKANSIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AULIBU 2561
UN3M: 3ui 01/03/2019 FuinSovky C
Tasums IHawA: AoUFONGiionRU < 50% Jounuais:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSIIU Us:910 AUgadUn 31 . -
N SET SuoAU 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - ) ) Y 5UR 05/03/2020 JuiRdouKLNY C
9N SET IHQwA: AOUFONGTioRU < 50% Jounudis:
UNI9: 1182 & rnSugunisiiu Us:9U Augadun 31 ) )
Tasums SuoTAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - v
N SET
UNI9: Sun 18/08/2020 FuinSovkiue C
Tasums IHawa: doudavgiionu < 50% Jounuais:
T 18/08/2020 |, 2o e } - - e 18 AMSUIUMSU Tasan 2 Audasun - }
N SET 30 UnUwU 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau . - ) Y 5UR 04/03/2021 BUiR3ovHLNY C
97N SET IKQwWA: AOUZONETIORU < 50% Jounuas:
UNOMN: 185 AMSUIUNSINU Us:970 Auqadun 31 ) .
Tasums Sud1AU 2563
PPPM-W4 04/03/2021 WaguIUay - - - v
N SET
UNDN: 5un 17//11/2021 3uinsovnking C
Tasums IHawa: doudavgiioRu < 50% Jounudis:
EFORL 177172021 | Zungas - } - v 18> AMSUIUMSU Tasan 3 Augasun ) }
97N SET 30 AUYYU 2564
UN3MN:
Tasums
JCKH 03/03/2022 WAsUIUAY - - - v
1N SET 5UR 03/03/2022 JuiRdourY C
IKQWA: AOUZONETIORU < 50% Jounuas:
UNI9: 185 AMSUIUNSIIU Us:970 Auqadun 31 ) )
Tasums SuoAU 2564
JCKH-W1 03/03/2022 WUAsUIUAY - - - v
N SET
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, KnannSwINola
rannSwInoldinSovruiy C 1nSOVHUIY NC
(Non Compliance)

rwannSwoNIFIIouIasnMs
nnuNIsgoy

Sharecode Effdate Enddate

Suh 17/05/2022 JuinSavring C
IKawA: AoUZONGTIORU < 50% younuds:
185 AMSUNUNSIRU Tasan 1 AuAQdUR
31 DunAU 2565
UNDM: IKQnIATIIAD
Tasums :
o - - - v o - T T - -
ACAP 17/05/2022 1 iZundav - MavnfSouzailuwivnisndoinis
N SET nourSovzalluwivms
KUYIKQ ; Fuiivday0u yumsiulasE 2
Audadun 30 DougU 2565 JOVUSEN
gupvddouzovdiionu <
50% Younus:IIAD
UNIA: Suh 18/05/2022 JuinSavring C
TaSums IHawA: AoUZONETIORU < 50% Founuds:
e} - - - v - -
EMC 18/05/2022 WJagunlav 185 AMSUNUNSIRU Taswan 1 AuAQdUR
N SET 31 Juny 2565
UNIM: Sun 19/05/2022 Juinovriny C
Tasums IHQWA: AdUIOVENIORU < 50% Jounudis:
o - - - v ey vy B i S S - -
ke 19/05/2022 WJaguidav 1142 & rnSugunisiu faswnan 1 Audadun
91N SET 31 DAy 2565
Sun 20/05/2022 FuinSovkue C
UNOM: mawa: asuFsovgoluwioms
TaSums 'SUn 25/05/2022 1TUIKQBUINSOVKIIY C
= - - - v , P . o - -
SMK 25/05/2022 Jagunlav Inawa: #oudoNdiionu < 50% dounuds:
97N SET 145 ArSugunisiiu fasunahn 1 dugadun
31 DUy 2565
UN: Sun 16//11/2022 IuinSovkingy C
1asums IHQWA: AdUIONGHORU < 50% Jounuds:
N - - - v e O oHon el piaad - -
w 16/11/2022 WJagunlav 185 AMSUIUMSINU Tasunan 3 AugaSun
N SET 30 AUYIYU 2565
UNDM: Sun 22//02/2023 JuinSovkig C
Tasums IHQWA: AdUIOVENIORU < 50% Jounudis:
9 - - - v ek il SIS Sl pel - -
TRUEE 22/02/2023 WJaguidav 142 drSugunisiiuds:sd Augadun 31
47N SET SudAU 2565
UNA: Sun 27//02/2023 FuinSovnny C
1aSums IHQWA: AdUIONGHORU < 50% Jounuds:
e - - - v P o v_Uo LT e e - -
Sbc 27/02/2023 WJagunav 1182 dnSuvunisiiuds:vU Augadun 31
7N SET SuoiAY 2565
UNDM: Suf 12/05/2023 JuinSovkuie C
TaSums IHQWA: AdUIOVENORU < 50% Jounuds:
= - - - v e vy P - -
ns 12/05/2023 WJaguidav 182 drSugunsiiu fasunan 1 Augadun
910 SET 31 DAy 2566
UN3MN: SUR 17/05/2023 Fuin3ounuiy C
TaSums IKQWA: ddUaNdiioRU < 50% Jounuds:
= - - - v o e v _T'y P A - -
kkc 17/05/2023 WJaguidav 1142 & rnSugunisiu faswan 1 Audadun
91N SET 31 UuA 2566
?c%r:;or?:s 5UR 19/05/2023 FUIRSONKLNY C
STARK 19/05/2023 = - - - v mawa: dUnuiu na.Q. INIIKUSENIaTAT - -
Waguay Special Audit
27N SET P
UNIMN: Sun 16/08/2023 JuinSovriny C
Tasums IHQWA: AdUIOVENIORU < 50% Jounudis:
o - - - v ey vy B S S - -
kwi 16/08/2023 WJaguidav 1142 & mnSugunisivu faswnan 2 Audadun
91N SET 30 UQugU 2566
UNI: 5uh 17/08/2023 Juindovring C
1aSums IHQWA: AdUFONGHORU < 50% Jounuds:
e - - - v P oy v _ Ty i O gy S - -
ALl 17/08/2023 Jagunav 1142 & rnSuYuUNISNU fasuan 2 Audgadun
N SET 30 Dnugu 2566
IYYIN
v P - R - R
CMO 11/09/2023 | 29/09/2023 1 digumis

HUYINCY:
- nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )
= AUOUMSNAINATD Noulav:soufiviuluns:audUs:nAauisavanslusausToaUuRIRavNHANNSWISWEvaoNINy (NVDR)
- hannswvnplﬂsounmv 710U TuiAavANSTuwAUs:ToaURIRANHANNSWISWENING (Non-Voting Depository Receipt :NVDR)
1. hANNSwIRLasMsiiuMsdezny (Tumover list)
Level “ Tann

® level 1 HUNETN THBodoumsoWRUAQ 100% nouao (Ury3 cash bclance) 1A: FuthkannSwaRmkuaLFmMustuiBuouRiudouny

® level 2 HUOTY ’lhaooovmsowmuao 100% rioudo lia: MuUhrANNSWoAMHUaLFUotuIduoRUeNY IiA: mu Net Settlement

® Level 3 MBI FMUBoEdASTD 1 Surhns (lawn:Suiisn); IeaunaTkdews TRdodoumMsoNIRUAQ 100% oude lia: FutHANNSWERMKUaLAUONUITUOVRUZOZNY I1A: KU Net Sefflement
2 nannswumu?omsammu Caution : 'C*
HANNSweRgNaUInSevHLY C v:dovdadonlnyd Cash Balance (Ao AunEndovdnidumsiigndoiRuaalsaoukthiuauaniGusuouneudorannsweiu) duicsurzuindovsueiduduly
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudus soufidmstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU la:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy ndonowiFsMmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Nvd soudvidiuinaiovmsaryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:ooUsu (Futures and Options) DAcWIALVANROMRolRIRawazIanUegWHtAANY FvTUMUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSTUN
Bugiu:numsiiu Sanus:avAtumsaunu Us:aumsnilunisavnuaouniu aaoaauniFsvAmuaUIsngausUideg nsounay iovendnonuiduluidAmuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUASSTMSOUNTVAUIRIAVHUORSWIROTUNNMSToNETidnesAlA:ooUsU IIAmuAdsAadUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MuadszarIuINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHA|,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WFEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ,
KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO,
MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB,
SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP,
STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER,
TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT,
TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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