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UK aanQansSyia: ryLJuUsumaozju'nn (1) MIAYIFSUFANOONUNZL:ADAIAY Toocmazjmaoneveomumuueﬁo\laom 17.8% Tud 2022 andnauntn mﬂoTusou 12 U na:ns:nans
Jaonuuuoonagwdoition logardaldin Microsoft lla: Spotify MKaa1aAIAIN Fed U9:a: AoNSIUQDNITY (2) msfinuov Fed Chicago NAa2anS3o1va NS Soft Landing Td Tag
ANWINAVAULTUS S:HIWSASIOWNUIA:NUILD TovﬁsUTomNu|uJoewaoa\JToTovemswawmuowTumomuJuaumnun M KTonana:ifia Recession doyav (3) NS:1IaN1sNAUIT WG
TanAdcuUvoviu (Re-globalization) KAYNNSUNIAN Zero Covid I1A:SOYUNUNY JUNANDINIIUTAUS: ?muTan|?nTLJmssn'muvuonns\1 wSoUAURKUIUNUANSISU AYIUNATDIINSSUIQ
JovAuaduyaagvaallIAD Toawdov?nuuwuzjumﬁo 7 mumuooau?uzfo\noeu §.A.-U.A. IAIRYIS0FIAQ 4 Wustgciodu Iru: nJ’o'ouuaoa\mm 70% (4) QU Flash PMI nANS@WAQIIA:USNNS
ao\lﬁhsvhomwunooun 7 ||m|suuﬁryry1mUsumoau 10gRWGIUMWSIU (Composufe index) neun 46.6 Tuidou u.A. 9N 45 Tuidou 8.n. AUAYU Flash Composite PMI govgisU USud
auﬁs AQu 50.2 9N 49.3 (5) mNucoaa1Shooumavdoltiov lagardgallia:s:u 101 TugounawaUar Fuidudadsusndedaudninafiuriogwdortio ia: (6) CDIﬁEJIﬂSU’Vﬂ'VﬂHS'VTOSU”Iﬁ
4/22 oonmomumouuow gug:aodINaU ogwisnaU mmomsnluwzfryfjfo'wlaU\mn (1) sunmslanis: u31|nsu'm'oTanumwu|aw%aeoamnaumunm\]mu|uJoa\1 QoNITYANIU 1A
AVASIYIASU llA: omIdunsvisNRINaND: IfIsyINRlaNnaNoy 2 ASulusou 10 T (2) unaxlnunoouThsuwmsnm\lrgUuzjmvnseunaunuwaoouunuwusums (Yield Curve Control) Tagg
wusUasiv 9.5 AUAUIYU MITA SWD. na\m\Dan\munumsNuzjo\]svmatyUUTuoumo (3) ansFiazigosulinsSuuaISNINIRYIASU IDOITUIAUCONINISSU Iu: A Usu. Jauavanyryry
INSsSUIN 11A:NANNIA0: oucmm|ﬂuTumsauuauuv|ﬂsu (4) svuwarydudsuaomsds UICUNISIASYYNY munm\nnsuvn'ﬂannzr.aom

- $
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-
o JUOHT aa0ansyuSudIEIUN (1) ol * UorlmuwsounsavnuluaaoRUINgINGYaY Nadu * waceUINUUsTasANSy 10 U USuguauuogh
msugn'vneegmzf aQOQh‘ﬂhOﬁ'\Qﬂ‘]QQ‘] Fed Nnwaus: noumsnnuouds nfALoNUY IZIUﬂﬁUSU']FﬂS 3.50% ngamsuqﬂrqﬂhsﬂosujﬂ 4/22 20NUIaNN
Uv::aonNIsguUQaNIiy (2) MSANUVIYON Fed Az HuauonmyTunauoaonoasw 3ru:i nuY. Dydion MO 0 S:0:AU 2 U LJsumJuaumn 4.17% rilRdou
Chicago NANNAKSFOIVAINSD Soft Landing TG duriduaeniUog 1.50% IICiAVANYnYINU Hawkish 3 JUNAY chvaeniTy 2-10 U nsvddn 67 bps
(3) NSt IlﬁmSﬂﬁUI?ﬂUWﬂTﬁmﬂDCUU?JO\l'VU IuU:N ﬂﬂUUWmDﬂNUl_UJO IruU:N ASU. OU.UOTF‘S\WS'SW'HUD * wanduInuwusuasingony 10 U wuaumnuoun
N1Ss: U’lO?JO\]’\)U&J’]U’VOﬁ\]ﬂOTUIIﬂi) (4) O Flash adunu Iua 5 IJudayguoNcioRUNAUUSINATUUS:INF 2.45% ru:NS:U:AU 019 2 U USuiliuau 14 bps KAV
PMI ZJO\]HHS’VIIH UTSUUSUCDO?JU na: (5) ANINU ogwisnau Qd1agNISAvOONIadU §.A. KOAOD -14.6% NUV. auoemugna ﬁ\]ﬂ[y[y’]m Hawkish n 1.76%
aoaashooumavdollov IJudyygudncodu avaaluniniA euRiiuuniduacioltion 1I0udadvau Iru:AtnAvNUGaZoaNsA 11,878 A1UUN
InANTUA aoNMsaunu
N R
]
! K
* s1mthiudu Brent USU3udoiliouunogh 87.5 aoaanscousisa mnaoaansnsou * AITUceAASAnSY (DXY) Sourndoilioud 101.7 90 aru: nmmuloueouma\uanueon
AN AUSIANNDYAN (spot) ILUIULNIDYN 1,923 QoAATS 129.82 19U mummuvisnzmmaun 1.09 aeamsdoyls dumRueiFy AuLINIBuA3u
n 32.73 ulNn YU nmunoauns\lmns AQu 6.78 rudou
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Weekly market movement
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%Chg WoW us Germany UK Thailand  Japan China Brazil
uiahlal¥
ANNU* -0.3% 0.5% 0.1% 0.2% -1.4% -0.3% 2.1%
0.5% -5.2% -0.8% -0.5% 3.0% 1.2% 51%
aanaauAInANTUN du novAY nowlay  Uhana  gwwist  UAdudhdu  fioindov

CDS AvoyuliusdnsudoviunuidsynMsaatiads:Hizovankt nmsuSuddaaavidaviRIRUTvAIIASIRACAY
MsUSUGDITUIUIIAOVTAIRUTNADIIALNAIDUIINAU

waaeulinubusUas 10 U Unv:USUddIlivau (s1maaav) TugiuRaaamsRUaNSnSUAUIALNIAUINGU IIa:UNAYNURUL
avnuluaaoRuLINU
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AlanrtioanaansgusudoaauraunUsudanaviuduanrnou Us:nounuldasuiGuiay
TaIn (1) AolAviAsyyfinnooNUIB:ASAIAY NVgoaAUAN yoaanutnulioao IaNs:IANTS
Uaoaunueenegudeitio rikaaiamas Fed une:s:aomsauaonidy (2) ANU
aeamshooumavdeitiov IBUTAFgUINGOAUANTNARTUIAAUNSWE AN (3) GDIAYWA
Us:noumshoonuicinnaanamal3idntoy Iia: (4) MsAnudon Fed Chicago N0

ansSyo1vaunsn Soft Landing T TawasUldonuidoonvacavidiagdasiouiuariido
IWUIuINUN

a3l Flash PMI nMAMswaazovyisUUSudoadundnansy
Manufacturing PMI (50 = Normal)
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Nullodwaaansyz:aadoavisvau Tagdyyguannaiiyillogusinanad
doandovndwAanduiiuilonacavaoiliov
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siAInANtUNIQYIaAY 1FVATIU 7% UTuandul annisidads:inA3u

Hard commodity price (Jan 2023: 100)
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muwARadutuaaramsulugvaviddudaunidinm (1) GatRulSUGIGIUIENGOY 4-10%
(2) wacndulnuwusUuasUsSuaaay (3) sm'ﬂnnﬁmz/ﬁah:qommssuu§uc‘136§uds:Lnru 8%
IruAisIMUNTUUSUTUUS:UNNU 4% NSUSUADT UZoVAUNSWIRIMUQ TS UARANIY
aoaasansgnooum Tagmnudunnyachaalugovidou a.a. 2022 fudaq0u DXY 18uAIU
Js:uneu 10.6% Tagidaikg 4 Us:ms Ao (1) ns:iid peak of hawkishness HavaanaAadn
Fed @:3UaqNOUNISIUCONITYAY (2) NMsUSuUIAYUUTuU oI UTUFIuUAawT AV Zero
Covid Policy uUTgugOAIKIM A:UTYUNYNAUINAY (3) omhnuTuqohuwonounmUnm miA
Mo1AIASUINRULTSUTUTAIIAANQ I1A: (4) NS:IAIASUIRRIOIFURQGIUMNAIUIZOUTINAUIU
na:uTouneMSRUADIUSTUUA:SVITUNDQdeItoN FTRANAIRUYTS 19U IIa:0IFuUTIUTIUR:ISY
AduU rtkaatinoamssoumay

ogWIsRaW 1sWovdn Tus:u:dolu ANUIAUVIONIASUFRYTVOLTUS:AUAN 1a:019SUIISIZU
ANRN (1) AoIARIASYIRYARSIRISU:ASAAVISYIU NYOaAUAN MSWANNIASAAIMNSSU
SOUTNADIAY GDP TasNA 4 Inu:iddiaznsavooniolankaddiisuau (2) aonidunguiduan
Fu AMTRAUNUNNSITUANEU (3) AUIADINIANSAAVARSIRDTUINI U Tagiaw:Us:1GuU
IwaurdasIstu: (4) AWIADVINUIDodUGUNUR©NAULIKAYSIAINAN CUAIT U U
deitiov (5) A WduwauNNMsRUTaNAoRUINIURAIMSIVAYUGIN 1 6. nawrgUuluidou
Iu.g. RovuniugmsusuilasuuTon Yield Curve Control (6) AWIABNAUANASWSAITY-
UIF\SUO’\’\)IIS\]?JUHH\]HHS’\?IIH lwosudAvsnivIuaThnyTAfugiAsu iz (7) ﬂ’]S?JUOOﬂIUU
OU’]\]C\E)IUO\]ZJO\]HHS’\?IIH SU’IFﬂSﬂﬂ’l\IZJU’IOTHIU INuIdov:A0AY FIMINADWIA DI
SUNISVAU ©1MTIRAWANDATUINIU aoaasSIBNAIU Ia:rtAAUNSWEIFDNUSUADANAVIG

AJarrundovaaaiu (1) nasus:gu FOMC 519:USU3U 0.25% d 4.6% nsold (2)
Employment cost index 379:a0avINIASUNAR 3/22 A 1.2% Kol (3) S&P Case Shiller 31
F:A0ANNNIGOUNOUR 8.6% KEoTl (4) PMI dovnvansy gisu la:iu Sw:suidiudddukibou
Flash PMI K39l (5) N1SYINNILUONNIAINBAS 1P:AQAVKSOIU (0a1aAa 175K 21N 223K
fuidou s.n.)
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oW A WIADVIUS:u:GolUIdInAW@aWANATUNTS
GNTUUTYUNLIASYAPA©190UINFUAINNTS Fed
Hawkishness Gulu ©1vdovs:as:3vANU@UROUTU
s:9:dU ogWIsROW 1IsTFo3IN1saunuUNAULNg
UadeBiugiuuingu Tastinavnua:aanouivoalu
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TuSUaKRGULNAAANITANUSUADITUIU 1.9% (EM +1.6% DM +1.9%) Tag
AANATASUISIHUUNADILAIAKINIISUNIANSNAWAKS FR:AITULTUUY
MsRUduGdiogavIa:ddIAIASUIRvoNUITVTIUTA Yy IOV ANND:
IASYINPNANOY UONMINUUSIAMALANIURAOATIIUAQWANS:NUIINSIUTG
Ra:aodavidiudon 4Q22-1Q23

RUNAU Growth (+2.3%) TRwAMDUINUUINNIINDIKUNAL Value (+1.5%) KU
JUNathey (+1.9%) TRwAaQDUINUAINIIKUIUNQIAN (+1.6%) Tauna U
oaarnssuRinAlUTagiAa:NAU Consumer Discretionary USUGDITUZU 3-4%
MNWAUS:NOUMSAAN3AMA NAUNMSRUUSUITUZU 3% INMWIASUFAA
ROVIUTAOUIADNTHU AOURUNAUIZNSUDEW Healthcare, Staples Iia: Utilities
JSudoaaav 0-0.5% aundW Risk-on ovoana

Tu&Uorrthdaawu 1) msusuduaeniUuzen FED, ECB Ila: BOE Naana
ﬂ'\OD"]’V:'jUOOﬂIE‘]SJIIUU'Z)':HOC"I-DH\] 2) C"bIﬂ?lﬂ'lﬂfﬂSﬁJﬁO||ﬂ:U§ﬂ'\S?JO\]’_V‘UﬁIU
arynyrcumsiiudonsy 3) MolaziiulloyisUR:g:aoddaucoltion 4) wa
Us:noumslasunan 4 Tain AMD, Alphabet, Amazon, Apple, Eli Lilly, Ford,
GM, Honeywell, Marathon Petroleum, McDonald, Novo Nordisk, Pfizer,
Qualcomm, Samsung SDI, Starbuck, T-Mobile, UBS, UPS
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nagnsnisavnuiuaalaruinedUairnin

Jovduuev SET dvagiudouinddia:l Upside 10 nniudlduwads:nounis
4Q65 IOV real sector AMQ:DONUISOUIID SnHvaaraRuTNul Valuation Gulia:
nadaiunuulny dudunagnsmsavnuiu:n “Selective Buy” TuSURGURBUIN
law:ad Tagidusedoiiosimaoudd TTasim aul

1)

2)

3)

RUNAATGSUoNTAVAITaRUA:IQITNES:UUIASUFAAINMSININAGIINNS
iAoncvzoving 1don BEC CENTEL CPN MAJOR

AUNAQEAUS:NoUNNS 4Q65-1Q66 Tudlduidulad idon ERW MINT BLA
BEM CPALL CRC MAKRO

nsruiwausuzu 50bps lla:/KSo avanynyinufguloungmMsivucivaouINNo
aa1aMa vovaala:usSudoay Iu:UunnNAuIaURU defensive IAoN ADVANC
BDMS BEM GULF (MniWa3u 25bps lia: dot plot Tullasu 4:10uluauaana
AQ vavr:ludwacionanq)

JovauguiutiAgIMsavNUiURURDTADWIASINAAUEAUS:NOUMS AT

1)

2)

RudI&nnsalnd FumaldSuwans:nuannuiniBuAa:uals:nounisiu
InAlulagzovliandiiudldussulonaiu 4Q65
RUQIMDOITZONAUR:TASU sentiment UoNAINMISUSUILOV bitcoin ici
Jucn3190AUNU Idovnnddunuiwihiay Furiwads:nounisdutnonu
IAuvINanU
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ENERG -1.67%WoW | BANK -0.75%Wow j TOURISM +2.11%WoW

Us:Guehiny UsaGuehAry UsuGuehAry
s1thiOU WTI USUZU +0.85%WoW & US$81.01bbl 1isu AUs:3u Nuv. DudionduriliusuguceniUuulouy 25bps § AUs:u AsU. IdouandnineaviaSumsnovingd “1sINgD
huumnmnssum\nﬂsuvn'vTu'ounuJumoommuo\l A& s:AU 1.50% lainamaavoona:g:aodolul 2023 dnuwa  Q2UNU” 1WA 5 F2UKUUAKONWN 40% &uda 3,000 Un

ﬁoonmuuousihs'w iDuBuchnaaanama Us:noums 4Q22 Jovnau sw. hy oonudinaAa Mils  FUdU 5.6 ||ﬂuﬁ'n§ S:OW 14 NW. — W.A. 23 AUAUBDUNYIA
ANSHAAD -4%YoY 11a: -23%QoQ MNIKAWAKWNAD TAnSUNosneouIngdlaTu 20 Us:nfisoufiving Kav 6 n.w. 23
Jvvedeovdonu . o
Jvvgdeovdaau Jaudevdanu

aomUaaonﬁwc‘muah?euamsﬁluo“omxnﬂsu’vﬁwo\ﬁu _ - T R d
O umsds.zruToanaaTuoun 1 A, FNas10nad gAY dacmunsus: auufgujgn']smuzjo\] FOMGC, BoE I1a: ECB Tu aamuNISaIN:ITYURDNANSISINYIAYAU lIa: NNN. 1IOSYU

uTuqusuaomaumsmao 2 AUUASISA/SUlUAuEaLTS ﬂUQ’]th’]U\]C]ﬂ’]Oﬂ’]Q’V TnsusuzuaoniDoulonnednady  UssuUlsuiiuidhsigidaovnmsnouinual 2023 Thuaniaun

2.38 AUAU.
TRANS +1.11%WoW | CONS -0.32%WoW AUTO -0.26%WoW
Us:iGudfny UsadudrAry UsuduaAry
CAAT 1059UWSDUSUUSENNISAUNRISUIAUNWIZIIANIG NN, ILJO?J’]UUO\]LJS uaTns\lmsm\loau n n- LJ’]C’]O\] A.0.n. IwgNMIsavooNsSNYUd 8.0, 22 Y1UAD 10.2%YoY &V

Sun 6 nw. Tagenswmstungseu (Vy-an) tu Sufn 9 2VNU 1.4 hluau. n\Dun 25 U.A. DIoNIUAVAU 13 $193  Rdaluseou 45 IGou douyoawanuudd 2.5%YoY Avwa
u.A. TAgmMsUUATYGIU 17 aheomsUuguzeingdlu-Iiy - Tionaulng 9 swidFozouls:ya Us:noudoy BTS STEC TRimsavoonsnuudivlia: 1.04 AUAUIALOOWANTNY
nawunmmsuuos\lmﬂTnU nuuwumaoouumn\lm\lon ITD UNIQ BEM CK DMT NWR I11a: RT oz 1.88 AUAU

nN31 40 INYOTUCO3U FraunyoyoUIAIDU

Uavgdovdiacu Uavodeovtiacu
Uvvgdeovdiany _ " e .

A0MUAUNUSIANSAQROASN lIA:MSNyoUUS:MAWA AaauMsINsNoUIaINSMSMBAIASUGLACIA: o
Somugeadiavasifyolus:HaUs: INAnAVMSaounay  Us:nouns 4Q22 gavAundunoasiluidou n.w. gugudluin HAVQNIAOUMSTNSOUNHAIUASY ua.ouﬁ\m
LIASMSIGUNWS:HIWUS:INADgWAOItovIONSIUIATU chuus:nARON:A0ANCIUNMD:IASYIARTAN
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dnSuinanisnidrAryndavaacuiuddarnald

1. misUs:guuluuignisiiuzoviwa (31 u.A.~1 n.w.), ECB (2 n.w.) la: BoE (2 N.Ww.)
2. AVASWSAIFY-YINSURGNINSUOTU KAVIZOSIUIIA:ANSTIOSUUAISNNIAIASONTUSUZIUYIASU
3. sWNUNMIASYIRRIA:NISIUZoVInY s.a. Tay sUn. 5UR 31 U.A.

30 u.A. 31 UA.
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dasIMsUIA:GITYDQ
AJanzovrglu s.a.

Q¥U PMI NNANISWAOZIONAU
u.A. 23 : aA10AMADgYNS:AU
480 970 8.0, 22 A 47.0
GutinowiFolugusinazoy
arsy u.A. 1oy Conference
Board : GAN0AQITUZULN
ogi 109.4 9n s.A. N 108.3
SIYNIUNTD:IFISUINAIIAE
MISINUYaNINY 8.A.

msUs:uuTguIgNISNUZON
FOMC : 0Aa10Ma3usas
aoniludn 25bps Lo
4.50-4.75%
msUs:uuTguIgNISNUZON
ECB : 0AN0AN0FUSAS)

aoniludn 50bps UG
3.00%

msUs:uuTouIgNISNUZON
BoE : AN0ANOIUSAS
aonibydn 50bps LY
4.00%

QU PMI NAUSNISYONAIU
U.A. 9INaNUU Caixin

QYU PMI NANSWAOANSY
u.A. 23 NANIUU ISM :
aa10maogh 50.5 91N s.A.
22 A 49.6
NSTINIUUDNNIAINBAS
Jovansy u.A. 23 : 0a10ANQ
ogh 1.75 Iauchiinuy 21N
8.0, 22 A 2.23 nauchIKUY
SASINNSIWNUIOVAKSY
u.A. 23 : aA10MQaogN 3.6%
91N 8.A. 22 A 3.5%



asUundwAuKUNDKSoInamMsndAny

- SudugdaiFo COVID-19 Mdlaniia: 674 AuAu Tau AnS3H 104.0 AuAu Uity 44.7 AuAu
anunistu COVID-19 - N - N - N _ N

WSviAd 39.4 AuAu lgasu 37.7 AUAU IIA:USIZA 36.7 AUAU IrUNING 4.72 AunuU
AuyouiryyoagUrusiginiaunaana 7 Auaudesu Tudoudang 1Gou s.n. 2022 Inu:AMs
IdoIda0uINNFQANIT 4,000 19 Tudun 4 u.A. 2023 Taus:yaAuldaIUbUZININDANY
assruadlUIAD

anluniIsnd COVID-19
fuau

Syurargdulsuaaus:unrumsiasugivsigidouavidunsuisniuseu 11 1Geu Tuidou .. 23
lagUuSuaamanisninisavoon Uid 1a:MSAUA:AIgIoNUSEN 1NWAWINIDNNDIASYINY
lany:ao

ryJdudSuaads:uiru
NSIFAISYFNYIAOU U.A.

ASW. IBUDU 1STRYA2UAU 1WA 5, U1ASNSNB-A0ASSSUITUUNISANNUGU REIT F2910U
anwnaovgus:nounIs-NS:QUIFISYINY uonNINU oulBavnuYadviAuY Tuliun EEC na:Awu

N1 6 Wualuun

nu. Dudidudasiaenibouluuy 0.25% ds:au 1.50% Tagl 2023 AaRuIbor:ndugnsou 1-
ulgurgnsivuing 3%, GDP madludaingounou COVID-19 na:r:iaulacoitioviut 2024 3nu:imaldnnovingd
dwzan 25.5 AuAu
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sIAAU SECURE dvllia:naunusliunilsna:nauuiauia

uin
35.00 sIMAUISHIUGdOUARUNAU Tech anSgia:

SECU R E - w § e U n .a-u Uﬂ] I a UTO 30,00 nudlduwads:noumsavic 4Q22 RANAR:Q0IU

-t ° (¢ (3 - - - - 2500
Alanrtisdoniu:th uus. 1ISulesy FiRud nio SECURE 00N 5 IKQuAKAN Aul

1) 10udannuudhzedinglumssrHugAUANAU Cybersecurity 90 Brand duundtan
ia:DwAacftwinsounauiunndnu Ti19:10u Network Security, End Point Security, 1500
Network Performance and Monitoring la:3ue) 10.00

20.00

]
—_—— = —

2)  wouduAu New S-Curve RGANNMWIAUTOTUS:0:010 ITovnidolanid dun Digital 5.00
UINFU MR IUADIMSAUAN Cybersecurity  IlaldqQuanoulasanuiuiSovaoy
Joyauulan Interet TADWAATYUINIU

u.A.-22
N.W.-22
-22

-22
10.9.-22

10.9.-22
U.9.-22

nN.W.-22
0.n.
0.n.
w.n.-22
w.n.-22
0.9.-22
N.A.-22
N.A.-22
a.n.-22
a.n.-22
N.Y.-22
N.Y.-22
Q.n.-22
Q.n.-22
w.9.-22
w.9.-22
5.A.-22
5.A.-22
u.A.-23
U.A.-23

3) mlswdounduuidula Tay 4022  Amalmisriyaguaazondnsid 15 au. iaula Tﬂs‘mgi‘lswm oM22
166.3%Q0Q 1Ia: 25.6%YoY IUovnaniunisnl Chip shortage NQ@urtAUsUAru ?;z?;??/s
VUANUOUTRANAAVIU IIa:iuUNAIBAIRAUNUZOAUANA0A:HUUNSAUGRU L

4)  s1MARUUSUBUITOY 11.1%YTD  cnumuwmsBudozoviunau Tech Tuansy soufiv
IuoTiuwAUS:NOUMSIOUSBNIoNAQEIU g WISRAFIo31SIANKULEND Momentum
Fuuondeitovld annisiiudogevaals:nounis 4@22 lla:AINULINRITYANOEY

soai§ogurtimsiludizgeoy Gross margin GudTdudn3NAaRNound L
S19IGINNISANY

5) 1sWs:0unseus It KUIwagh 20-23 UINGORU 5u PER A 35-40x 1a:ANGTA Div. 974

yield U 2022 $10 1.0%
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SPDR S&P 500

WTD EFT Flows - Winners/losers

I 1,571

YTD - ETF Flows on sectors and themes
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Offshore investment

Investment Grade A
iShares Core MSCI Int'l DM I 788 China Equity 1,893 o
iShares MSCI EM e 707 Corporate Bond I 1,557
iShares Cors S&P 500 — 75 [:;Zmr:e” - 1’001;48
JP Morgan Equity Premium Income I (64 EM n-‘v;on\-ay Moarket — 730
SPDR Portfolic DM ex US I 535 EM Equity — 716
Precicus Metals I 506
Invesco S&P 500 Quality I 576 £ Equity —— o
Vanguard Value I 571 Materials _— 264
Vanguard Total Stock Market 501 jh?;? E:U‘: — b
iShares Core MSCI EM 484 ’ Energy : 22;4
Vanguard Growth 457 long-Term Bond - 136
Vanguard FTSE Europe 381 ) les -1
Cons. Staples | 106
Industrial Select -291 Tachnalogy w56
Vanguard S&P 500 -292 High Yield -35
iShares Russsll Mid-Cap Value -295 RB:I ESDEI 7::
iShares Russell 3000 -312 Energy Commodities -100
Vanguard Dividend Appreciation -455 '_”d“f"’”ls -8
iShares MSCI EAFE Min Vel Factor 479 (S:H‘Z‘sz _27’;55
iShares Russell 2000 -723 Inflation Protected -276
iShares Russell 1000 Value 725 AF] Equity -326
. Value -546
iShares Russell 1000 Growth -1,078 Jopen Equity .
iShares Core Dividend Growth 1,210 Heatth Care 1,317
SPDR S&P Biotech -1,350 shori-Term Bond 1333
Growth -2,153
USDm 2000 1,500  -1000  -500 0 500 1000 1500 2000 2500 uSDm 5000 2000 000 o 1000 2000 3000 4000
TuddanrnauuINS:IANU 1ISTWUN 1) DisvdoluasiarskilagrawTuasiaissintunwa (Investment Grade) lla:liusUasSyuIaNIUOANQUOINISAQ
aonITYIA:MWANUIADITUIU 2) Disvdeluaarakuiuna:aana EM deitiovainus:dumsidaus:inazeviulduainy 3) aanagisudvdinulkaiincoitiov
AuilounnAuIAUNINOAWANWUINIAIASYINYNaNayaaUouay 4) DisvngluasiasktidoviunuidocunudluuNuidendsudoaocay 5) Ausu Growth i
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23 - 27 U.A. 2566 lnncs\e/c?rgé

Us:dudrarydlari
nswwindavwacsuinuwusuas 10 U oy InunatansSy4
e TudUorAwuuIan1D:0a1005 1@ SHTTNY dastwanduinulusUassyuialingoy 2 U

USudidudu 0.05%, wusumssvmainaow 5U USUODIUJU?JU 0.03%, wuuossvmaTnamsJ 430 7 US 10V

10 U USUADITUIU 0.03% KAYRINA NUV. uuodsuauooswoonluumoun 1.50% 400 -
* TUFDNSUR 16 - 20 UNSIAL W.A. 2566 dnavnuawNaNuanswustassyuaogdound 1

U Us:untu 31,537 Auunn Tuacu:n nzjaanswusuossvuwaewmnnow 1 U Us:utu 5,474 320 1 Tg;gY

Auun 300 -

o wanmsus:yawusUassyunaoy 15 U oonuiNwacoulnuiody 2.76% USUddaaay 0.02%
ifolsuuIRuuRUAUaKRourU NAMUGNISaINUZoINYlNAYNUINY Ia:INAINU
awus:nf A 200 -

* aaakudnNIAIENIUAATANSN TUFINSUA 16 - 20 UNSIAU W.A. 2566 TRUANIAIONIUAZU
n:i0uu THAIBMA  97UDU 26,491.80 Aruunn TauDiongdvnd 1-10 U idouznugavnuanidu
Ia:/r3o gavnusiuihny Ila:/nde gavnunol 100

150

* aAQKRURNIAIBNIUOAINSON SasSIWANLUINU (Yield to Maturity) JOUAUANMAIONIUND e ot u e s EIYTIYYG
OUOUHD’IUU‘]IUO['\OZJO\]OS‘IH‘IS A- 3UlU ongluinu 1 U JSudoiudu 0.08% - 0.10%, ©1g 2 . ;‘h = d"“ = fza/oioz““ @ & ® B ¢ & & F @& @ =
: Thai t 5/01 3
- 7 U USUMITU3UI0AY 0.03% - 0.05%, lla:ong 10 - 15 U USUdIliuuiaay 0.01% - 0.02% ourees Tebmadaasee
ieUsuIRvyAudUanHnourtn uamaazj‘wos1msnuansaeuunaunumumom||c1
Kunoalasevnulauld 3 - 25 U.A. 2566 ogA 47,009 AIUUIN
. . Do . _ Auun
Au:Un: avnurunagUuna 1leTRIdwacoUINUNAYIU SuduAUUNIFODIDS:aUUIUNAN 50,000 47,009
fivav 45,000
40,000
CP ALL KRUNYONUSENIL ©0aa NQ (UK13u) o1gadindoUs:unru 4 U Sudu 35,000
INSOQRUNS:OU A+ IdUSNYAAINUNDIU 30,000
25,000
PTTG C RUNYOVUSEN WNN Thauoa Indnoa 1Na (UK13uU) o1gmiinaaus:unny 20,000
6 U duduinsO0AUNS:QU  AA+ lduanggiavnunold 15,000
10,000
Source: ThaiBMA, InnovestX Investment Products and Operations Group (Product Specialist Team), InnovestX Research 5000
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Disclaimer

Foyalusrovutidudoyanimsidaiwsdoasiseu: FulinanuauisniFividlasioll iaiBudioyaRidosnu:getiold icivd usEnraNNSwY uluidari lond $1ia (‘USEN”) TiddudursesusovtivagNdey HioaUYsnidavdayadunaIdogwla AUAAIEURUS INgeglustwnudiduiTovmsdiaustu
UUUVDVUSEN naidunouAaiRu ru SuRRUsINglus e uIMUu vormidasunlavidnigradudunald Taguseniusidudouniviiaisistugu Kdatnaununsiu shoviutdarnduilioiganwsdolaliininasnuiniu useniusudageudemstirdoyansonouAaliulas TUEUNNNStU Guludnavnuivaostd

QalitsluMsTNsnundaauiaioumsadnu uanand USUN lla:/13o usBnluindezevusEnedouiiyddounsoualsiuadilan fuustniaq Rgnnadiviusionudiid
USGNKANNSWY Buluinarn 1ond 91fia (INVX) 19uuSBngouRsunASInewIrte 910 (UKU) (SCB) ﬁoﬁuﬁ\muo Jouatan AiRuddouiiu SCB U50QUs:a\1d|ﬁoh??um&d%uﬂuuuhﬁu

lenansadutisarilay USBNKANNSWE Suluidar 1end $1ria (INVX) Fudsunasinguncted 91 (Uknau) (“‘sunms”) 1BudiioRusutnngicilisudidos Taosuras IIURUSNLIMIMSIIUAIMSUSSNSsUta 4 3U3EN 19437 1NTAD Ad 9110 (UKZU) ADWIRU 210 UN3TY UN3IASEH $1A doA2IU MS
mamsnd msUs:I0U lla:/Krso Foyaduns:ululonansalud (“‘doya”) T3anus:avAidiotaidudoyanafuimdu iadfuend@nouidsnBumsiiuininuanalaq néoilumsiauedo Hiolauoy K3oBnwUTRIAUSTOHSIALONURANNSWE Tag INVX lia:/H3oNsSSUMS WAL IIA:and ey INVX goulidoy
SudiadenonuiEsrulan AVAUIRSKIUNINASY AWIRSKYNWSOU AWIATKUINMSTaANNYT HionWIABMuSUAUItey Sulluwaurnnistdndonsid ofiedomstddoya Avd soudviciundailisvmsaryidswans dnadnuiitadoyatulonansadudus:noudeoyalia:noiFudus soutiv
3vstunyinuzevaUiunsaaduivanu deyalulenansadutivarndumnisaudoyan INVX IBusFetio Tau INVX Tususeviivaougndeoy auysnl la:/H3e ASURDUZOVFOYAGNNATD

Jonasalulivarilay USENHANNSWE Buluidar 1ond 930 (INVX) Fubsuimsinuwncias 970 (UKFU) (“Sunnsy’) 10ugfioRuseTnjiciTioudiGud Tagsuims owids‘umsnd\lc?\l|fJuFiU§nu1m\1msﬁuﬁ'1h§us_snssuTo ) ¥OUUSEN Thyoo va 911 (UKIFU) ADWIKRU 21D UN3TY UN3IASYEK $1AN
Fonou MsmMomsni MsUs:IDU lia:/kHso FoyaduRs:ylulonaisalud (“deya”) TianUs:avdibetdiludioyanaluindu naduendnowuidsidumstiAiudinuanatas nieildumsiauedo niolauozy HiodnoUlRIaUSTonSoIAUOUHANNSWE Taw INVX Ia:/KEoNssSUMS WANU IA:ANTW20Y
INVX douludovsu@iadenonuidumeian AuANUIFSKIENMNASY AUIRYMEINSOU ANUIREMEMNMSEQANYNYT KioAUIRLMYSUEUItOY sulluwanmnnnmstdnonisidofiodomsiddoya Ad sounaliisnaiisvmsaryiFvaanls Gna\lr]utTJ\ﬂ???ioanumnmsoUuﬁds:nouaiaqa||a:nom|ﬁué’uq
soufaMstunyInuevaUlunsaadUlvavnu doyalulonansadutizargunnimasdoyan INVX IBusiFotio Tay INVX Tususevfivacugndey auysnl Ia:/née ASURDUZOVFOLAGNATD

lonasadutirarinlay USBNHANNSWE SUludar 1ond 91 (INVX) Fudsunmsingunclzg Yrfia (Umnau) (‘sunmse”) 1I0UdiorusetnndidiTodides Tagsuras TarmmrthAIDURUSNLINIMSINU Lead Arranger 204 USGN Tnauoa 11008 3uiuesd 4100 (UKNaU) AUIKU 210 UN339 UN3IAS1H S1AN
Fonow msmanisnd MsUs:IDU lla:/k3o Foyaduns:ylulonansalul (“doya”) T3anUs:avAidiotdiludoyanaluinniu nadionsd@nowidsdumstidiuzininuanatan ndailunsiausdo niolauony HiodnzouTHiauoTondolauO UHANNSWE Taw INVX Ila:/KEoNsSSUMS WAL I1A:aNTWZoN
INVX goulidousudiaciononuiFsmmulan fNAUIRUMENINASY ANUIRSUNSoU AUIFTMEMNMSEadYY ionuiAumysuAUItion Suilluuaunnmstinsomsidofiodonstddoya Ml soutivicdludfailivimsaryiFuaanils Unaunubvisdoyalulonaisadutius:noudoyalia:AuiFudun
soufiv3nsrunyInuavaulumsanautaunu doyalulonaisadutirarinaunniiravdoyan INVX IRusUFofo Tag INVX TusSusoviivaougndoy auysn lla:/Hio AsUfdUZoudolAGNNAD

Jonasadutiarlay USBNKANNSWS BUlUDar 1ond 5100 (INVX) Fu0sunmsTnowras $100 (UKIZU) (“sunaise’) 10ugifioRuseirngicilioudidod USBNHANNSWITaMSNoINU Tngwrdzd $1a (“SCBAM”) FudsunmsTnowntlzd 5110 (UKFU) (“sunmsy’) 10udfioRuseirngiciliondided Tay
suAs IarrthRIJURUSN!NMUMsRiUzou nevnusauTAsvas wlluguTnsALLNAL GRA SCBAM TarkUhRIDUgFansnanuaoy nevnusaulasvaswillugiuinsauLnAL G3ra AWIRU 210 UN338 UN3IAS:H $1A oAU MsAanIsni MsUs:IDU lla:/kio Foyaduns:ylulonansalull (“doya™) T
SanUs:avAidiotaidudoyanaluindu nafiiondnouidsndumstdriu:ininuanalan rsoildumsiausde Hiolauouny niodnaouliiauoTonsolAuouHANNSWE Tou INVX IA:/KEonssums WanU a:and Wy INVX doulidovsu@adonuiFumeian AVAUIATKIENNASY AUIRIMUNINSOU
AUIFIMENMSB0dryny1 HenWiAUmMuSUEUtoy Suilluwaurmnmsidndomsideiiodomsiddoya Ml soudvidil SaiIlissmsary@ywarils Unavnudividgdoyaiulonansadutus:neudoyala:nouifudug soufivanscunyinuzevaulumsdoauleainu deyatulonansadutsaridunn

Inavdoyan INVX IFusUFetio Tay INVX TuSusevfiuadugndey auysni ila:/née Asutduzavdolyadunand

msonullonosala:ooUsu (Futures and Options) TR WIABNAVROROMIRawAaNUeg WHTuAANY AvlbiKun:auRuyAnaNnAU Ml neumsdaduldoslionosala:oouiu MUAISTSEUNTNTILNWMSIU SanUs:AuATunIsainu Us:AUNISITUMSAINUZONMU 0ASARUAUIAUVANUAIUISH

gousuldaguseunau levnninWIlulUIdRMUe v EnyELRUAINULINASIRUAINUISUISN MUAISTNMSANTNAIADAVHLORERIROBUNNMSFonulionasala:oaUsu IamundsdadLlasnuddsauIay lia:/1se Tunstlifideauds MundszariuthNAUSNnIMYMMSAINU
lenansalulisaavtifulaw:uARARMIKUQ (infended recipient) INMGU IAAWTIRGTaUhdoyaTulonansadutiuriah Avde Iwaiiws 1o FHthy Aaaen theeniiday KiaUNUaouUsTuaUluBuwNctzs Tisidouasmsta « Taglldsusunailuauanunidnusan INVX 1Jumsaountih

©AVDUAYANS 2565 USBNHANNSWY Buluidan 1ond Ffia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC,
TASCO*TCAP, TEAMG,TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH,
WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH,
INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION,
NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, ST1, SA, SABUY, SAK, SALEE, SAMCO,
SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHEONSSUMSHEOQUSNSZONUSENADZIDAUMSMAUQIARINNS 19U MSNS:MEAIRUIAUKANNSWE MsneSa AessUZU 10udu Fumsiddioya CGR Adsas:HNGAUNAIUS:NOUGIY

Certified (asumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOT],
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA,
HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, ll, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL,
MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON,
QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE,
UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:mnAnaunsund)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM,
VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA,
BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR,
COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT,
HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST,
MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG,
SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT,
TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER,
WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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