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QoUAUDNAUMAZOVSLNIMSNAWANSIAMASR:HyaZUQNIDUIUZNIGOU A.n.-
n.g. IA:A01a3 PMI ovsunoonudnisiiuaaiddnsinaa soutiviidRouliisy
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RUNAU Growth (+0.8%) TRwAGOUINUUINNIINIKUNAN Value (+0.3%) KuUNQ
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AuravnnidausanANAMAsR:ogR 2% YoY 4) Usululaus:taiwusiwa:idua
JolauovuUs:uncul 2024 5) Mtgoy BO] 6) waus:noumsiasunan 4 1ain
Adidas, Brown-Forman, Contemporary Amperex Technology, CrowdStrike,
Deutsche Post, Henkel, JD.com, MTR, Ping An Bank, Seq, Thales, Trip.com
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QANISANYOVAU N.W.

QU CPl ¥ovlNY N.W. :
INVX ANQ +4.86%YoY Adu
aa10MA +5.12%YoY 9N
UA. A +5.02%YoY

4Q22 GDP yovrgdu
(Us:nmAnSugary)
QU CPl 30v3U N.W. :

QaaMQ +2.2%YoY 1N
U.A. A +2.1%YoY

QYU PPl 093U N.W. :
Qa10A1Q -0.5%YoY N
U.A. N -0.8%YoY

10 0.A.

NMISUS:UUTYUIgNISINUZON
BoJ : GAnaAaAYaONITY
uloungl3n -0.10%
NMISYINIUUDNNIAINBASION
ArnsSyY N.W. : 0AN10AQ 2 IIAU
chiikuv N w.A. A 5.17 11&u
KUY
SASINNSIWNUZOVANST
N.W. : aA10AQDEA 3.5% 91N
uA. A 3.4%
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ANSIRINIADVNAWUSTASAZINASAUSOUTHU KINAUATUAUUNSNKNSSAIZY SOUTvINSUURILUSGN
wAOFUZovanSINIASUNUATUAUUGIU CHIPS and Science Act dgnurdoavnulkuiusuiduidaiunu
10U

UIASNISAIIASIU
Jovansy
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INS:QU 13.5% lla: 6.5% oV 1Q22 lla: 2Q22 ?WﬂﬂWSUSU'eJUOCIS’]CIOﬂIU8I2IG§ﬂ?JO\]SU’1ﬂ'1$ﬂﬁ'1\]

Jovoulqy ionuRuIbe

nuu. IGuzouadusimuiudizaluduanriisnzouidou .a. U 13R 34 uindoaas rnavsimuiulan

AUU. ASVsSIATQIZA oL e ox _ - L 5
Iwuwdu ’OWﬂﬂ'IST’JILUU?JU?JO\]’\)UIlﬁtﬂf)’]Uﬂ\DﬂﬂWS?JUOCISWOOﬂIUU?JO\]IUJCI



Asset Allocation Strategy

- o = 2 . . . UuuasvMsavNUSIWaAUNSWY ( 3-6 100U )
[ SasNuIloltou U.A. IS\lCD?JUOﬂﬂS\]TUhﬁWUQUﬂ’]F‘IﬂDTﬁﬂ naIsYovIFoNJuNIsISuad * *

IWUNFIASIDNSIAMAUAIINANTUANUSUADIUTUZDINAUUADUIISVAVIINNISITdalijovIoviu

ognisfounisswevNuIilor:nauu:asddidms:aoddfiadusgwAsyiduroul VuAa/ AunSwdifguimiuaa ®
idovnisvnaduiiuilomnaatadiulia:nAusNSTIUSUGAYAOUTWE Fur:avwali asansKl
ulsununmsitubiuoTdudivdsdeitiouidus:u:naiununaNaaamaIdy FVUouIIASYIAR wusUassyuna ®
TanRqQinusTiududodubnuiusueg Ia:dununnisiunegius:auaue:idudadvaude ASVESHTIONZU Investment Grade P
fT]SICIUTCI?Jf)\]IﬂSU&ﬂ’VIIﬁ:ﬁJﬁﬂ'\TSUSUﬂ’OOh:IUUUTUS:U:?JNHU'] L asvnsrtionau High Yield (M) P
dugu Tumwsou|sw’$\15\m\1uu:u’wh"omseuﬁmwpéo\ﬂﬂusidua\l Arsusasroonity asiAnsnu
c1swmSHGmn§gs:U:maz{o\lﬂh§g~1 UToqwﬂU§u63ayﬁuTéTus:U:a:u||d500||u3TGuefg'Tuﬁﬂnwu aEnalicuLIES ®
av WIvANIU:UNA:AUIDUIAUTIA Tugtu:NOVTRKANIAYNASI1ANSKHU US High Yield 1loaanou L
|?iwmsoiouozhszhﬁﬁow|ﬁoﬁ'7qumn|ﬂsugﬁw:aom“amnndmmomo arsgeIusm o
. N oL @ . N N P, glisU ()
ArSunmisavnuiurAu IshgvAvdyuuavIduaucioaaraRuULUUNIAD Tagiu:uKIdUIAON —
aunUlURUANUNWADANUMWIUNISSNWNS:AUMSHRTSIAGTUZIVIASYIRATANZ:AOMD 1S1AY g
YUUOWUINAURUIDIFYIIA:AUITONRINIASYIRRDIUSTIUIGUTaTdGNIaaabcuLIAdTauld aaaraviicuun / 1eigulisoucgdu

TAVAHANYINMISITAUS:INFAROVIURY:3OUMUUNSUSTNAIA:NNSMIOVINGD LOYNISToavYoN Au
aanaidulomaNa:AVITUIGY Tho

duasiaisnidon 1s1gvavyUUoVIdunaNcooAIMISUNSWE/REIT IIATUULOIUINNU asyaIsNwIaoN
TH REIT FudasiRuduaabiuoliudiudodauaumsiiuddeuiAsugiag Tudouzounovis) novA
gunvyuuouiuna TaguavDnusiunnnaduanAIUQoaa1SY ABYANIU AMSUAUAY
InAftwiIs TANYUUENIdunay bavsIMWANUInAoUTHOTUNSoUSNaItiouRINIASYFAATAN
guAviUsr:uwindonisidaibovyoviurinuigounyu

AuAminanoun
Property/ REIT

r WEALTH
WEEKEND

UoNIDAN..5183A




- innGvest™

_ o . o Securities
CP n1siGiulazovyoauaIIdudducolliov
ALL 2?(:“ CPALL MAKRO (B2B)
-~ 20.0
= (-] b e 15.0
[ 3
CPALL - 1Q23 nudluuniis*:Qa3u
. ' v . 50
adanrtiisnideniu:un uuA. FWooad nSo CPALL IUSVAIN 5 IKQwAKAN Gl 00
[ a o - ™ - 2 I — — [ ' . ' -50
1) 1ugurssivsumuanmaviuing uidgiu:NMsiNUININSY SNMvdvaIsnogsaalla: 100
IdUTaTGaMuldN10:1ASYIRARAUWOUIIA:S:ADAD 150
2 -20.0
2) vavldouavduongaiunNNsUuddzovianssuNIASYINANIYTUUS:INA 1A:NS 250
- — 2 - 0 _ ' -_— - ' — o o o o byl = byt by N N N o~ L
NAULIAUNWIFININYZOVUNNONINYIG WA FVV:FIUHUYUYDQNYAIN IQUIIAIWANTS 5 & 9 ¢ ¢ 8 ¢ 9 o g g g §
deU\nUTﬁU‘S-Ud—:)aﬁU Source : Company, InnovestX Research
3) 1Q23 mamisUnd@s:idula QoQ NJRFNQNIA lla: Yo 9INgoanondduussia $IAAU CPALL Sudndnouria COVID-9 o 15.6%
CVS 11a: MAKRO tu:nnud 2023 manisia 29%YoY 1surnyusIngsna CVS NAJuaiy uIncieru
SR o = o .y W oo s 80.00
MstudozovyonuIAa:ISIU SOUNVSUSADUIUNNNTSAGIUMIN MAKRO 1Az Lotus’s
muNswlinravnwssiniia:uoanuRUSUAITIU 700
a - 2 o — ' 0 2 - 70.00
4) SIAAU CPALL USuav 10.6%YTD uava:naumls 4Q22 NIgNI10A10AIAIAD Iu:n
U9q0u Valuation Tullwy navgonucndns:dunouiiia COVID-19 ogfiv 15.6% 3uuon 6500
gulia:iouwaNSaNTUNUTTNY:NAULNEN2:UNG TagiRumsIaulana Yoy 500 O mmmmnifeemmmmmeetiat e e e e et
5) I1sws:0us AIdugI3RAUA: 78 Un (3338 DCF) IIA:DiRuduwaswNmlisy 2022 >>00
ZLA: Yalli v Vi Ua: 129 50.00
Kua: 0.75 uln (XD 2 w.A. 23) Aadu Div. Yield Ua: 1.2% N R N R
§2338§3383382385233§358
WEALTH dn3iAs1HNsaINUUATIuTIUGUKENNSWE
WEEKEND nInJosu lasnwana Ivasdace 0-2949-1032 Source : Company, InnovestX Research

UaNIDAM..S183A Natwarin.tripobsakul@scb.co.th



. X
INNG vest

Securities

uIN/KuU

60.00
59.00
58.00
57.00
56.00
55.00
54.00
53.00
52.00

51.00

50.00

Jul 22
Aug 22
Sep 22
Oct 22
Nov 22
Dec 22
Jan 23
Feb 23

WEALTH In3insEMsadnus Y BUIIUAUKANNSWE

13 19NN3U AUNSIANA IUSSAAC® 0-2949-1029
WEEKEND : ) ;

ekpawin.suntarapichard@scb.co.th



innGvest™

Securities

WD - ETF Flows on secfors and themes Offshore investment

WTD EFT Flows - Winners/Losers

) ) Short-Tem Bond 2123
JPM Equity Premium Income I 783 mesiment Grade 2001
Vanguard S&P 500 535 Govemment Bond 1 | 55
Energy Select 514 Aggregate Bond I 1,130
Global E |
JPM BetaBuilders Europe 345 FenaEy g
Indusrials L JKFK]
SPDR S&P 500 Growth 333 by — s
SPDR S&P MidCap 400 mm 310 BU Equiy 57
Utilitiss Select - 005 Ulfies I 57
China Equ L WWRE]
Industrial Select I 268 "
Materials VK]
iShares Core S&P Mid-Cap . 260 Jopan Equty 'RE
Vanguard Total Stock Market . 5] AE Equity 3
Schwab US Dividend m 206 francid 38
) EM Equity -65
iShares Core S&P Small-Cap 206 Vae 0
Healthcars Select -252 Cons. Stoples -106
Technology Select 294 ergy Commodities 4
Cons. Disc B
SPDR S&P Biotech -375 o "
long-Term Bond 249
iSharss MSCI EM Min Vol -37% Real Estate )
iShares Core Dividend Growth -389 Inflation Profected -419
First Trust Value Line Dividend 458 Technology -850
SPDR S&P 500 High Dividend b o
igh Dividen -676 Heatth Care 705
iShares Core S&F 500 -735 Precious Mefals 919
iShares Russell 2000 -1.241 Small-cap 959
Invesco QQAQ -1,287 M Money Market 1531
Growth -1843
SPDR S&P 500 -5,155 High Yield -1920
USbm 6,000 -5,000 -4,000 -3,000 -2,000 -1,000 0 1,000 USDm 2500 2000 1500 1000 s 0 50 1000 1500 200 2500

TuAUanKRGUUNS:IARU 1STWU3N 1) Disvdaluasianskiruiiumnnisa:iounwnmsusunouAmariumMsauaoniUygousunASNAWARS FIa:A:NROUN W
JouMmsyousUAUIADIAtoyAYIoNUnaINU 2) Disvnaluasiasmi High Yield AiAWAIAdonsiatiadhs:niuNBulla:oN9:uou31 Credit Spread SVl

A:AOUADWIAYY 3) RUBU Growth lia:naluladiliNuThaoondvanousRUlusLTSTAWIAIUZNIDAUS:MArAUS:NnouNsADIIUDTtU:aedaY 4) Diisudolu
aaagisuiaiu douaana EM DiluThasonidUsunnuisuaaay 5) nau Healthcare 1u3nyisvanouosnidumsivagunauiauravknuads:i§u COVID-19

14 | WEALTH
YYRCREING



t"l\lllIJnﬂﬂ'\\lﬂ’\wSDUC\ﬁ'\OHUﬂhS’J“W"UﬂD‘\UﬁJUﬁJDU na IS'\UO\IIhUﬂﬁUﬂU\]U innGvest %

Securities
nnm\moem\mau Soﬁware IIa.ﬂﬁUllla\l\l‘\Uﬁ.O‘thﬁ\llOJSJ\IUOOﬂU‘lO US.ﬂ(-)U
nu’rhmomsm”funnn‘muon Adunwnusnuud EV noumomona JAAmanisnn Offshore investment
aoullo SDIJﬂ\]ISIJII‘iUiJOQﬁ\]UOUﬂ‘J-.aOCID ?Jru.nnaumdamuoanmmau Same Store Sales trend of retail stocks
= - 1200 EBBY mCOST mM
wads:nounsussnIan:ITyU... 8.00
* nAaugowdins - Workday Ila: Salesforce 1agvudnamanusigldna:rils hyuns1wldusms Subscription goudinsh 3.00 I I - B B
IDUBUGANAOVUSEN agwisRdnanaasuauaNiuRANNANAUTNITNUR:00NUNINSINVAKAY Salesforce TRANQMSHUA 200 K 1 - om=
dn31Aa dounwAumMamsni Workday A In line fluaana -7.00
* NAUWANIUA:NQ - USBNWAWIU Hydrogen 96 Linde 11a: Nel InovuluRANWAG Taw Linde 1wuriTsITUZU 14%YoY -12.00
huumnnowuua\luns\ﬂummohanicw|oun U F&B, Healthcare dou Nel $19TAITU3U 29%YoY HUUMNUOOFAMARIBUIUG § § § § § S § § S 8

n\]UUSUHU\]II'1UFD']UOO\]T\']Sllﬁ-ﬂ'lﬁ\]UOnllﬂS\] SDﬂﬂ\]UIICUUﬂ']S?JU']Uﬂ'\ﬂ\]ﬂWS&JﬁC\TUﬂHS'gﬂII&TUUOSDU

\ . 5 . _ : e PN _ Vehicle Deliveries Growth of EV car stocks
* NAUSNYUG - Nio 1Az Rivian IWYYUAINIIAMAKAINTSHAAdWAYINNISAVUDUNEAMA uoNINUINTRAIaNISNUTURANTY

Rdouliola:dnsaanamarduiu &unwiu Li Aute Alwesigldia:AnisITuzuanamMa Us:neunuiimamsnifioonin 400

d dhu BYD lwgweadvueuIluAurunuIdilumsiana:aod dousioa:duasnsuihiuain Tesla SulRANWATUZaINU 200 VEYD = TSlA mNO - LAt
* nAUAUAN - MwsduuDNUNURANIGUIAUNUNAU Tau Best Buy lla: Macy’s JUGNIIAQIASIYIAKAAD 10%YoY A 200

4.6%YoY cUAGU 2rush Costeo YudnIMannaousnidusoldR@anaidnios 0.6% ICITUEUG 6.5%YoY 100
Tunmwsouqikou :01SINAAUALINNIINAUAUKAYMSIAUTOIOVOOANUOUZ:ADAD WAUS:NOUNMS | i I I I I 1 u | I . ] 1 I
TunauUSBNILNaIBNRoENUILG Us:noufumsivunivdiusiamiaudu riiitugavdisyAvidulURdguaaiuainesegv e S S S N m N N 9 9
CATL, LG Energy Solution LNNNINGWAQ OEM Fru:i lagsouguaviaSuwans:nuanRuidornfdununs 2 < 2 ? e & ot ¢ ¢ &
didunnuay Us:nouniunoudoumsqusinnanavnaviFsuIiaiig a:Reuldanuoazslunduaudsiduswonerish
oonuanaauMUuIdoy anu:RisIavIIISINaAUANNA1R:TVANOETUIUTY TH23 Us:noufu Valuation T0gSIUSNAVILY Clean energy and Software Stock Performance
rRIsIU:soAHD:NsavNUIauoRasOsINgaIAINNOU WSoUUONZIN 2H23 4:1TUAHOTUNSIENTORUNRTA Risk 20 ’
Reward AAUNIaoUT Us:noufiussivAthe:suliudaldmunwiAsugivuknA rﬂ ,\N“,\.\ W,
ogWisndqinliou a: a:onam:diIsuryUlW:NAURMTKIUSTUEuAYUNGeY TagTunauzouldios 0 W"tv‘ M \
guAuiIsuHUUMINAIUGOINMSIOVANANOVANS MRS dvAuFosv:Ifumsiiudodounduzaudinsnounduansaidsiin 8o W PP
NAUINAMIBUTNSTUGD FuANAUWANIUA:IINATIGSUOTANAGINUTOUIY IRA d0vanSTH AFduruumsiauiaiusunna 60

40 N ] N N o N N J o ] N N N N o~ o I
WEALTH In3ins:KmMsaNnudsfuBugIuGURANNSWE @ 3 2 2 4 € ¢ : R = c

15 WEEKEND Ansdy aouSauanen 1uasaado 0-2949-1031 —NEL LIN  emm=WDAY CRM

sifﬁchai.duongrcﬁanachoyc@scb,co,th Source: InnovestX, Bloomberg Finance L.P.



innGvest™

nangonavnuIlioQs1vA:ISYQIDVIGY

Securities
nsouMsaInu 1-3 1Goudull rlomarmiss:o:8Usn sentiment aA1Q UEpD A
) NovNUSOU
Jsannaunswe JuuovNsaunu anu:Uvy0u aladmsavnu neunusoutuUs:INF chaussine ETF
«  aamaRUTanDiudTtUInAoUTHOdUwOU S INMSAaaausuAou
AQKSI Fed R:USUBUSOSI00NITUANZUNSINAIQIAAN
A WADARNUIDORNAULINAGUBNASY AVwATASaS
waaoUIINUWUsUASUSUGIAVIU AMNUQDOAANSAKSTY I1IVAN
Alternative  nogumuwsoumsainu BUY
g'%??' *  AnSudNSUNUIADNIAEVEIVAILIN IU:UINS:AIYAINUNDYINU SR R ST
quity D Absolute Return FuNAYNSANNUIANY Long Il Short Tau
gyansnavnuawsomiomanniislagliyzunuanio:aaia
* AU nevnudnWIAsVAIKSoFUFoU Iuthdamuwans
ddunuagwindza
*  doudsasoenibuifvunuiiustassyuiadvogius:auau
Asian ia:glomausudainuasiasnanAWIASNEaUQFS:HUN
High Yield TooTdURurnyUMNIASYINANINMARSVIAUTATIAT BUY
|gBOI'I:ie *  MAFIMY FOVAIUIASULNASNNSTIUIKADONNMIASY AVWATA KFAHYBON-A
aa10odur 1SUTANY Y INUTUGIKUUUSSTIMANSAINU
e aaralmsusumulugovicuu vovidulomaldufurilsia
@ ForvidiunviowwAindula:giutiinisainu @ Fornvidanudiuihmsainu
16 | WEALTH

WEEKEND

uovInarn..s1wdn


https://www.scbam.com/fund/foreign-investment-fund-equity/fund-information/scbgeara
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
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https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.ishares.com/us/products/239454/ishares-20-year-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-LUEN.pdf?versionid=2023-01-19T12:51:45.6901798Z
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
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https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://jp.techrules.com/rebrandingPDF/LoadPdf.aspx?ShareClassId=6306&country=LU&lang=EN&paramMIFID=YES
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.scbam.com/th/fund/foreign-investment-fund-equity/fund-information/scbgeesga
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://www.invesco.com/qqq-etf/en/home.html
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-LUEN.pdf?versionid=2023-01-19T12:51:45.6901798Z
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.ktam.co.th/fif-fund-detail.aspx?IdF=71
https://lu.allianzgi.com/en-gb/our-funds/funds/list/allianz-china-a-shares-at-usd?nav=overview
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://www.robeco.com/doca/CGF_FTECU_D-fact-202212-profsgen.pdf
https://www.blackrock.com/sg/en/literature/fact-sheet/bgf-world-technology-fund-class-a2-usd-factsheet-lu0056508442-sg-en-retail.pdf
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
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Moderate Risk High Risk Very High Risk

Very Low Risk

Diff

Developed Markets 7.0% 5.0% -2.0%
M-EDGE 7.0% 5.0%

Asia ex. Japan 1.5% 1.5% -
TMBAGLF 1.5% 1.5%
SCBCHEQA - -

Thai 1.5% 1.5% -
TSF-A 1.5% 1.5%

Global 5.0% 6.0% 1.0%
UGIS-N 5.0% 4.5%

T-ES-GF - 1.5%
KFAHYBON-A - -

Local 25.0% 25.0% -
KKP ACT FIXED 25.0% 25.0%

Alternatives

REITs - - -
KFGPROP-A - -
T-PropinfraFlex - -
Gold - - -
K-GOLD-A(A) - -
ASP-DPLUS 30.0% 31.0%

30.0% 30.0%

21.0%
21.0%
4.5%
4.5%
4.5%
4.5%
46.0%
10.0%
10.0%

36.0%
36.0%
4.0%
2.0%
2.0%
2.0%
2.0%
20.0%
20.0%

15.5%
15.5%
6.0%
4.0%
2.0%
4.5%
4.5%

47.0%

11.0%
8.0%
1.5%
1.5%

36.0%

36.0%
4.0%
2.0%
2.0%
2.0%
2.0%

23.0%

23.0%

SAA
40.0%

28.0%
28.0%
1.5% 6.0%
6.0%

-4.0%
-5.5%

- 6.0%
6.0%
1.0% 55.0%
1.0% 15.0%
15.0%

- 40.0%
40.0%

- 5.0%
- 2.5%
2.5%

- 2.5%
2.5%

LY.
36.0%

22.0%
22.0%
8.0%
5.0%
3.0%
6.0%
6.0%
56.0%
16.0%
12.0%
2.0%
2.0%
40.0%
40.0%
5.0%
2.5%
2.5%
2.5%
2.5%

3.0%

Diff SAA
60.0%

-6.0% 42.0% 34.0%
42.0% 34.0%
2.0% 9.0% 12.0%
9.0% 8.0%
- 4.0%
- 9.0% 9.0%
9.0% 9.0%
1.0% 32.0% 34.0%
1.0% 10.0% 12.0%
10.0% 8.0%
- 2.0%
- 2.0%
- 22.0% 22.0%
22.0% 22.0%
:
- 4.0% 4.0%
4.0% -
- 4.0%
- 4.0% 4.0%
4.0% 4.0%

TAA
55.0%

3.0%

Diff

-8.0%

3.0%

2.0%
2.0%

SAA

53.0% 43.0%
53.0% 43.0%
11.0% 16.0%
11.0% 10.0%
- 6.0%
11.0% 11.0%
11.0% 11.0%
5.0% 7.0%
5.0% 3.0%
- 2.0%
- 2.0%
10.0% 10.0%
10.0% 10.0%
5.0% 5.0%
5.0% -
- 5.0%
5.0% 5.0%
5.0% 5.0%

TAA

3.0%

Diff

-10.0%

5.0%

2.0%
2.0%

3.0%
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27 n.W. — 3 0. 2566

Us:GudrAaryduanri

2

]

TuludUanrRGuAaND:0a0as AsKHEINY - dasiwaasulinubusUassguiaingeny 2 U
USudIliv3u 0.01% , Wudassyuraingony 5 U USUGDIDUIU 0.05% Nla: Wulassyunaing
ongy 10 U USUddIliudu 0.03% IjeiussuiiuufiudUanrnountin

TUFNSUR 20 - 24 NUNWUS W.A. 2566 UNavNUAWTNYANSUUsUTASSFUNAoNYUIouN
1 U Us:nnu 2,516 Auunn iangandiusuasSyunaonguinna 1 U Us:uinu 928 Auun
wansus:yaliusUassguraony 6 U oonunRwanoulnuiody 2.24% USUGDITU3U 0.10%
ielsguiRvunualanknountn

aaaRuAMAIENIUAAAISN TUFINSUA 20 - 24 NUAWUS W.A. 2566 TRUAMAIONIUAZU
n:i0uu THAIBMA 91Udu 49,365.50 &uun TagDongduid 1 - 12 U iausnugasnuaniu
IA:/H30 gavnusiuinny Ila:/rnée gavnunol

aa0AUNNMAIPNIUOAIaSOY Saswaaoulnu  (Yield to Maturity) ovAuimMAloNIUAD
SudunaduLFotiodovasians A- Uil ong 1 - 3 U USUADIGUIUIOAY 0.01% - 0.02%, liA:
oy 5 - 15 U USuddiliuduiady 0.05% - 0.07% I0o1USguifivunuduanrinountin

2
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S C C RUNZOYUSEN Jugiuucding 9110 (uhu) orgavinaads:uinu 1 U sudu

TBEV

INSOORUAS:AU A+ IAUSNYGAINUAITU

RUAZOVYUSEN Thaiuwinolsy 9Na (UKRu) gavindsUds:unnu 2 U sudu
INSOAARUNS:QU  AA(tha) IAUSNYGAYNUANIUU lIA:/KHSo davnusiulkny

Source: ThaiBMA, InnovestX Investment Products and Operations Group (Product Specialist Team), InnovestX Research
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Disclaimer

Foyalusrovutidudoyanimsidaiwsdoasiseu: FulinanuauisniFividlasioll iaiBudioyaRidosnu:getiold icivd usEnraNNSwY uluidari lond $1ia (‘USEN”) TiddudursesusovtivagNdey HioaUYsnidavdayadunaIdogwla AUAAIEURUS INgeglustwnudiduiTovmsdiaustu
UUUVDVUSEN naidunouAaiRu ru SuRRUsINglus e uIMUu vormidasunlavidnigradudunald Taguseniusidudouniviiaisistugu Kdatnaununsiu shoviutdarnduilioiganwsdolaliininasnuiniu useniusudageudemstirdoyansonouAaliulas TUEUNNNStU Guludnavnuivaostd

QalitsluMsTNsnundaauiaioumsadnu uanand USUN lla:/13o usBnluindezevusEnedouiiyddounsoualsiuadilan fuustniaq Rgnnadiviusionudiid
USGNKANNSWY Buluinarn 1ond 91fia (INVX) 19uuSBngouRsunASInewIrte 910 (UKU) (SCB) ﬁoﬁuﬁ\muo Jouatan AiRuddouiiu SCB U50QUs:a\1d|ﬁoh??um&d%uﬂuuuhﬁu

lenansadutisarilay USBNKANNSWE Suluidar 1end $1ria (INVX) Fudsunasinguncted 91 (Uknau) (“‘sunms”) 1BudiioRusutnngicilisudidos Taosuras IIURUSNLIMIMSIIUAIMSUSSNSsUta 4 3U3EN 19437 1NTAD Ad 9110 (UKZU) ADWIRU 210 UN3TY UN3IASEH $1A doA2IU MS
mamsnd msUs:I0U lla:/Krso Foyaduns:ululonansalud (“‘doya”) T3anus:avAidiotaidudoyanafuimdu iadfuend@nouidsnBumsiiuininuanalaq néoilumsiauedo Hiolauoy K3oBnwUTRIAUSTOHSIALONURANNSWE Tag INVX lia:/H3oNsSSUMS WAL IIA:and ey INVX goulidoy
SudiadenonuiEsrulan AVAUIRSKIUNINASY AWIRSKYNWSOU AWIATKUINMSTaANNYT HionWIABMuSUAUItey Sulluwaurnnistdndonsid ofiedomstddoya Avd soudviciundailisvmsaryidswans dnadnuiitadoyatulonansadudus:noudeoyalia:noiFudus soutiv
3vstunyinuzevaUiunsaaduivanu deyalulenansadutivarndumnisaudoyan INVX IBusFetio Tau INVX Tususeviivaougndeoy auysnl la:/H3e ASURDUZOVFOYAGNNATD

Jonasalulivarilay USENHANNSWE Buluidar 1ond 930 (INVX) Fubsuimsinuwncias 970 (UKFU) (“Sunnsy’) 10ugfioRuseTnjiciTioudiGud Tagsuims owids‘umsnd\lc?\l|fJuFiU§nu1m\1msﬁuﬁ'1h§us_snssuTo ) ¥OUUSEN Thyoo va 911 (UKIFU) ADWIKRU 21D UN3TY UN3IASYEK $1AN
Fonou MsmMomsni MsUs:IDU lia:/kHso FoyaduRs:ylulonaisalud (“deya”) TianUs:avdibetdiludioyanaluindu naduendnowuidsidumstiAiudinuanatas nieildumsiauedo niolauozy HiodnoUlRIaUSTonSoIAUOUHANNSWE Taw INVX Ia:/KEoNssSUMS WANU IA:ANTW20Y
INVX douludovsu@iadenonuidumeian AuANUIFSKIENMNASY AUIRYMEINSOU ANUIREMEMNMSEQANYNYT KioAUIRLMYSUEUItOY sulluwanmnnnmstdnonisidofiodomsiddoya Ad sounaliisnaiisvmsaryiFvaanls Gna\lr]utTJ\ﬂ???ioanumnmsoUuﬁds:nouaiaqa||a:nom|ﬁué’uq
soufaMstunyInuevaUlunsaadUlvavnu doyalulonansadutizargunnimasdoyan INVX IBusiFotio Tay INVX Tususevfivacugndey auysnl Ia:/née ASURDUZOVFOLAGNATD

lonasadutirarinlay USBNHANNSWE SUludar 1ond 91 (INVX) Fudsunmsingunclzg Yrfia (Umnau) (‘sunmse”) 1I0UdiorusetnndidiTodides Tagsuras TarmmrthAIDURUSNLINIMSINU Lead Arranger 204 USGN Tnauoa 11008 3uiuesd 4100 (UKNaU) AUIKU 210 UN339 UN3IAS1H S1AN
Fonow msmanisnd MsUs:IDU lla:/k3o Foyaduns:ylulonansalul (“doya”) T3anUs:avAidiotdiludoyanaluinniu nadionsd@nowidsdumstidiuzininuanatan ndailunsiausdo niolauony HiodnzouTHiauoTondolauO UHANNSWE Taw INVX Ila:/KEoNsSSUMS WAL I1A:aNTWZoN
INVX goulidousudiaciononuiFsmmulan fNAUIRUMENINASY ANUIRSUNSoU AUIFTMEMNMSEadYY ionuiAumysuAUItion Suilluuaunnmstinsomsidofiodonstddoya Ml soutivicdludfailivimsaryiFuaanils Unaunubvisdoyalulonaisadutius:noudoyalia:AuiFudun
soufiv3nsrunyInuavaulumsanautaunu doyalulonaisadutirarinaunniiravdoyan INVX IRusUFofo Tag INVX TusSusoviivaougndoy auysn lla:/Hio AsUfdUZoudolAGNNAD

Jonasadutiarlay USBNKANNSWS BUlUDar 1ond 5100 (INVX) Fu0sunmsTnowras $100 (UKIZU) (“sunaise’) 10ugifioRuseirngicilioudidod USBNHANNSWITaMSNoINU Tngwrdzd $1a (“SCBAM”) FudsunmsTnowntlzd 5110 (UKFU) (“sunmsy’) 10udfioRuseirngiciliondided Tay
suAs IarrthRIJURUSN!NMUMsRiUzou nevnusauTAsvas wlluguTnsALLNAL GRA SCBAM TarkUhRIDUgFansnanuaoy nevnusaulasvaswillugiuinsauLnAL G3ra AWIRU 210 UN338 UN3IAS:H $1A oAU MsAanIsni MsUs:IDU lla:/kio Foyaduns:ylulonansalull (“doya™) T
SanUs:avAidiotaidudoyanaluindu nafiiondnouidsndumstdriu:ininuanalan rsoildumsiausde Hiolauouny niodnaouliiauoTonsolAuouHANNSWE Tou INVX IA:/KEonssums WanU a:and Wy INVX doulidovsu@adonuiFumeian AVAUIATKIENNASY AUIRIMUNINSOU
AUIFIMENMSB0dryny1 HenWiAUmMuSUEUtoy Suilluwaurmnmsidndomsideiiodomsiddoya Ml soudvidil SaiIlissmsary@ywarils Unavnudividgdoyaiulonansadutus:neudoyala:nouifudug soufivanscunyinuzevaulumsdoauleainu deyatulonansadutsaridunn

Inavdoyan INVX IFusUFetio Tay INVX TuSusevfiuadugndey auysni ila:/née Asutduzavdolyadunand

msonullonosala:ooUsu (Futures and Options) TR WIABNAVROROMIRawAaNUeg WHTuAANY AvlbiKun:auRuyAnaNnAU Ml neumsdaduldoslionosala:oouiu MUAISTSEUNTNTILNWMSIU SanUs:AuATunIsainu Us:AUNISITUMSAINUZONMU 0ASARUAUIAUVANUAIUISH

gousuldaguseunau levnninWIlulUIdRMUe v EnyELRUAINULINASIRUAINUISUISN MUAISTNMSANTNAIADAVHLORERIROBUNNMSFonulionasala:oaUsu IamundsdadLlasnuddsauIay lia:/1se Tunstlifideauds MundszariuthNAUSNnIMYMMSAINU
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IIl, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC,
TASCO*TCAP, TEAMG,TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH,
WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AlE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH,
INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION,
NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, ST1, SA, SABUY, SAK, SALEE, SAMCO,
SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC.TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHEONSSUMSHEOQUSINSZONUSENADZIDAUMSMAUQIARINNS 19U MSNS:MEAIRUIAUKANNSWE MsneSa AessUZU 10udu Fumsiddioya CGR Adsas:HNGvDAUNAIOUS:NOUGIY

Certified (asumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOT],
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN,
HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL,
MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH,
QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE,
UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:mnAnaunsund)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM,
VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA,
BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB,
GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY,
LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC,
RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT,
SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH,
TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX,
WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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