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Asset Allocation Strategy
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*  @U1ss" Home Improvement oving NUFIU:MSRUNTVINSVIA:WANMSAUTUNIUSND 1100
Anomuwidulalus:u:910 MUIRUILIYEaRNRTogWdoItoAYSIdUA: 4-6 IIKVIA:NTS 105.0
_ _ - 100.0
1aulaIoNyDQANUATINIAN (SSS) S1oUA: 3%YoY ° — N w - w
S S S Q N Q
& & & S S S

e U 2023 Unwuenuidusn Tagowiwuidoa ikl 10 @ (Tsulds 2 & iaduniou 8
a1 Fr:rlAluRNYANSITUIU 12% nhdogidw) auRaatiudvidd 2014AGHUSGNAY
Iidaiunilau 3 a1 (uSaunSiuAs UWWA a:aoiuun) Tu 1Q23, Ivmisu 3 a1 u

Source : Company, InnovestX Research

2Q23 Ia:nindovtaluiiovinngq Tudwivkalu 2H23 nusliuwanisaniduviuagiunfnvandu
s 1Q23 mamisq:auia YoY a:muwsounvd 2023 marlse:aula 14%YoY Suiidaiy au. Revenue Net Profit
JUINAOUNIRINYOANYANRNITH (SSS) AITNIU SIWTGANRNATUGD IA:UISIURY:N3 WU 100000
e - o o I 76,820
NNNISUAaAdUYDONYAUAMBSOSINISAVIAITLIU 80,000 . 70,835
] sl 2 2 -— - 2 - o 2 - - 2 a a2 [~ 58 347 60,568 5'09]
*  FovdaumasimMruRidotavdMNN:oIMASoUrarikoUavAInSovTawWinrnWIOU 60.000
AVIU BNMIUONSIMAUTAUIADY downside MMNAUNUAGNZUTINQ IWS1TUNSAUAVIAD
i = - " a u ] -« 40,000
nuauRToonIUyaouGININGUs:nouNIss19dUq TunauwNruYe
O s 2y aad 2 . = o = 0 o [ 20’000
IS Us:gus AMIthrgidNKRUA: 17.(30 uN (8938 DCF) ia:iivuduwaaignnmisgou2H22 5155 5 401 6217 2079 8012
dnKuA: 0.21 N (XD 19 1W.9.) AAIUU Div. Yield 1.5% 0
S ] g & 3
x N N N (@] o
WEALTH Un3insimMsanudasliugudunaNnSWe N N
WEEKEND nInJosu lasnwana Ivasdace 0-2949-1032 Source : Company, InnovestX Research
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WTD EFT Flows - Winners/losers

WTD - ETF Flows on sectors and themes

innGvest™

Securities

Offshore investment

Schwab 5-10 Year Corporate Bond I | .592 Govemment Eond 4100
iSh 7-10 Year T Investment Grade Vo
5 7- J —
iShare: sar Treasury 1893 Aggregate Bond [ 5]
iShares Core S&P 500 I 1097 long-Term Bond S (1]
Vanguard S&P 500 1,006 Cons. Disc I 7
iShares 20+ Year Treasury —— Precious Metals e 55
High Dividend 7
First Trust- Nasdaq Semicenductor —— 764 Growth 1
First Trust Consumer Discretionary 755 China Equity Wk
JPMorgan Equity Premium Income 508 Technology -4
Real Estafe . 130
Vanguard Total Stock Market —
Japan Equity - 4
Vanguard Mega Cap Growth . 515 Financial - 106
iShares MSCI USA Quality - 507 Materials - 93
uil
iShares Physical Gold - 457 e |6
Short-Term Bond 40
Xtrackers MSCI USA -427 Global Equity -61
ProShares UliraPro QRQ -447 AF Equity 79
ChinaAMC CSI Science & Tech Innovation -498 EU Equty -104
. . . . Cons. Staples m
iShares iBoxx High Yield -612 Frergy Commaries 6
First Trust Financial AlphaDEX -671 Infiation Proteded -178
First Trust Nasdaq Ol & Gas 686 Energy 290
EM E -281
iShares Trust 1-5 Year IG -703 q_uw
Heatth Care -291
Vanguard Intermediate-term Corporate Bond -1.431 EM Money Market a6
iShares Russell 2000 1,641 Indusrials 437
Invesco QQQ 2,827 Vale 74
High Yield -1054
SPDR S&P 500 -4,581 Small-cap -2057
USDm 6000 -5000 -4000 -3000 -2000 -1.000 0 1000 2000 3,000 USDm 2500 1500 500 500 1500 2500 3500 4500

TudUankRGULINS:IARU 1STWU3T 1) Diisvdotuasiaskinuniiuunagolan:iAinmsa:ioumuacuduadulumMwIAsygRala:nAsUIAS 2) Disuifurisiu
RunauMsRuravamuMstidyrmanwaaavisunanaty 3) Disvdalurunduinalulagisinmsusudoanavzovdasiwanauinuiiustasia:waus:noumshi

nuoTiuidiudo 4) DisvdeluaaaRusUNNANYICUMSTUAD 5) NAUFNSUSE W Healthcare, Consumer Staples TiUTHa©oN 6) WusUAS High Yield Ia:RuzLNQ
IBNDISYNYINMWAWIALIAITUEU
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|51|3U|huatyry'\tumsuluooaa\mauwm &V Micron technology (MU) nia: innGvest™

Infineon umsdsuuuumamsmmads.naumsm\uma:)\ﬂosman 2 1Wuduid Securities
Us:naunu Intel nmsuueenmﬁcmmﬁihu|sono'lmo|UuIUTuﬁnm\1|ouanunu Offshore investment
Apple em\ﬂsna'nnmads.naumsmaazlau MU aanmmnowmamnuevnao MU ond X Growth Trend (%)
mweommssuu\ﬂumuvamao m'ih|51|aao‘1msulucno'v~ﬂeu|UuﬂeaTU||a~ 100 10000

uewomaoaor’ﬂmsma 1” - 2000
UsaGunaquIzio Tuovi. , ZZZZ
* waUs:NoUMSYoY Micron technology (MU) Tu F2Q23 oonuISaullouINNINACTausIvidaay 53% YoY 10U 2015 2ol 2017 Veors 2019 2020 2021 2022 Ne023f 20248 | g0,
wALNINUO1Y NAND Iia: DRAM Raaay dousastmsrnniisaudu -31% navaGonaudavadviogius:auay -50
||a~0\1umTzr'nsJTumsusms'vomssounuumsooumuwaou?uhsmanmum om\lTsnousunLszwu - — 0
manisnigennelu F3Q23 Auiiv $3.9bn FugundiNaaiaman $3.75bn HAYUOVAUAAYAANZOVANAISUTRU -10o ~2000
la:ANQsINUAUQaZovaUAVAIIA:aUNUZONOHR:ADYUq G3U
: . . MU Revenue Growth IFX Revenue Growth
* AU Infineon (IFX) USuiumanisndiiudiduwads:nounisnuiulasuna 2 na:nvd 2023 KAYUSBNUaNgoQNY IFX EPS Growth e MU EPS Growth

WAANTUAYIUYUAIA:OOMINSVIRUATAR:FIUKUUINAUGONNSTURTEIUDAMAINATRITUIUIG ,
: : : Semiconductor stock performance

* uon NG Intel IvvIOSvUITaGWAORTWATHUAMSUAAQ lucrative server 130N RMATS TagusBNa:IUAYUTUE 120
InAinMswanIuagvIa:tIAuBUATHURSaNUUdunosUs:uoawau U 1BUTUTURRNIGEAURU Apple A 110
105suidadeaantuATHUTUNUUS:UZINSUR 5-9 0.0.0 100
NwaUs:nouNMs MU Fioonmci"wno'wma|fJuaJamnmwqmmmssu’fuzbudmuU 22 5070&]uc“13ua:5010uhu*90 ZZ Ny "»N‘: “\ LA
ci"wﬁ,q soufivIAsugRUKMATUIBoSWdLNINUN o8 WTsAGMNMSUSUITUAMANISTZON MU 11z IFX Auicidovias 2 \'?‘J\ ,»./“Lv\:‘ y
unan 2 1I0uduld soutivmiseonwaantunilkiJaon INTC I1a: AAPL MTRISIRUATYYIUNSWUGIIOINAUITM IIA: 60 ) A
vousachaav:ogiugoviasuian 1 :NAUANAAANRISUACAY SoufivaUavATUBUAUANC N AISUGIU 50 W N7 \NN
am:ﬁ|51uo\lmsLT]uc‘rooah\m'oo|fJun'ouTLJhﬁ\ﬂuUNQCNﬁ'T?’J?JLJZJo\1u§l§n5\1noﬁus\modumnuuaTGu|ﬂsu5zﬁ'vﬁ'a:ao v+ —7V—— 1 1 1 T T
Ao soufvgudaviFinariumsvamsadonauAANIAodN 1-2 Tasua ﬁ‘ﬂﬁlS‘]llu:lj‘ﬂlngOﬁ:undU Semiconductor 2 3 P ; A ; P ; 2 p ;
TugouUs:nAvURKSUSINA:gadavIInwaUs:nounIsidaulo Tauis1zou NVDA, TSMC, ASML =2 2R e re e s ®m e
e [FX GY Equuity MU US Equity = INTC US Equity
NVDA US Equity TSM US Equity ASML NA Equity

WEALTH In3ins:KmMsaNnudsfuBugIuGURANNSWE
15 WEEKEND Ansdy aovSauayn Iwasaado 0-2949-1031
siﬁichai.duongrcﬁanclchoyc@scb,co,th Source: InnovestX, Bloomberg Finance L.P.
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Securities
nseuMsainu 1-3 1douaull mlomarnmiss:u:8UsTNn sentiment A0 D SR
) NaYNUSOU ETF
Js:innaunSwe UuuauNMIsaunu anu:U230u alodmsaunu nevnusoutuUs:INF chausHine
s aaaAUTaNDIUDTUUINADUTHOAUWIUAY 2NAWIALNIASUIRINANOUA
avau Tuaru:ARuIdegududyisRtuadonrnmsaituulouuzon Fed
. ¢ AnSughdounsannuAUEIURSONS:ANUAIAUITUNISAYNUZOY
Alternative wosa ||uu UhneunuRussddunagns Market Neutral |da\1'nn1mmsn
N arke eulra
Global g ’ B A BUY Absolute Return SCBGEARA - -
X avnuldny Long 11a: Short AvidAdUBBUIKDCOAUNSWIDUN NIATu
Equntg InuGuonudvilomatumsaswuacsuinuidlagiygufiuanio:aana
s AU nevnulANWIADNANHSoFUFOU ItovnTnsavnuluasiansoulius
IorTomaasveaaouinu IuthlaooueansatunuegWINA3a
«  doudwdasiaenibuifvunudusiassyuiadiveagius:auRAUSNITIAINU
Asian IDUTG TaudvdlonmausudoinuaviddnandaduruudnuifsyIRatuniniA
Hiah Yield AUIUSTUUIAUTOIGE dvaaliaouiEovlunishs:ninoudeh BUY _ R ERTIVEGNEA
9 e s asvansninpedurY Fovaubiusldududolddeitiov anuaanaodur Asian Bond
Bond AdudbFaruravidSunasMsdduIndoNNNIASY
*  Juvouidulomaidufivnnisia
*  MASFOONUIASMISIDUIKADGUCUUNOAIKTY NVIYNUS:UDAIMKUQFS:
Kl atuauunsusulasvaswrtibodovaanouiduvnsiatiods:Hina:
Vietnam Asurkua nfudvlsuandasiaoniluunilioatuayussia
Equit e aaasSusUargaunnuds:unauoaIrIY LN AadTonaludonn BUY Large Cap K-VIETNAM - -
quity ur1asMshaouna1gIudunad
¢ GuAenavnuUAUUSENILNATKYATANUNW UOINSOUUUGT VN Index A
1,200 90 TagTNsnundananurndztiaaaycndl 1,000 0
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https://www.scbam.com/fund/foreign-investment-fund-equity/fund-information/scbgeara
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx

°
» : : . X
nangonavnuIlioQs1va:IdualbivIay iNnNN Q ves t

Securities
3 - 6 1GoudUU mTomﬁrhﬁwTsmnmsMﬁ'uu||Uaudwu0'o'39l1“3u'gwu
UssinhBunsSwe YUUOIMSAINU aloansavnu navnusouiuds:ine o Js:mﬂ ETF
Global /US Sasullebifnudounamwavius:u:3 ki Tuznu:AIASYIRYIAUIALNIASYIRNANOY

AV3U ruuTAIuSTduaeniTudiusdass:u:u1oinANWIduAY Government Bond T-ES-GF m
Focused TLT US

nuthavnuasaskhinAsgIduraniia:asiasHlionIUATUNIWE (Investment Grade)

nNsAuadounauUluug Three Red Lines FouaounatunUIAIOVUNAYNUdoNS@aUQ
sl IadroilunuiFoliudoaanaodvKsuNSWSBIdUKtViuInSoVuUGIUINADUKANIOV

IFISYIAYMUU Credit Spread BovasansrloFUiuMWSIUTATAANWUSUADIAUAY TMBASIAB
ArSugaununsunowEBTIGUUNAWADUFWAN Iu:novnu TMBASIAB BudaAounisavnu .

R S e o s s o . Asian Bond K-APB FASBAAU -
Tuasiaskllody Investment Grade 10udaddUTrny A rSugavnuRIGSUAIIADNIAAY u:Un
novnu K-APB Fdadoumsavnuiuasansitioy High Yield Usiuaru 1 7u 3 2evwesa KFAHYBON-A

AMSUGAYNUATASUAWIADNTAAUUN IIu:inonu KFAHYBON-A uiduavnuluasiansht
High Yield 10unan

nuoTuiAswIRvludraauTagldUaTuruUIBUIGUIINMSIDaIliovaoviu

S Large Cap - Blend TMBAGLF SCHEAAA AAXJ US
Valuation gvaglus:Gugningunltnagdouraviuada
msidaifovia:msgounauuiasmscing AlnuauBuiunduedum3unsws Fouatiuauuli
IAsWIRYAUDIUTGUEUGITAGTUS U3 KINAINNIANSUSTNARUSUGIGZU Soufivnisdounay

: _ A ) All Shares SCBCHEQA SCHACEA MCHI US

urasnsnauAUNAUINAIUTAg FouryuNMsnaulIduiacgovwanls
guAvAIUzUNAINUTUARUAU Tagu:UTRDNISNS:A1UaINUNVAUAU Onshore lia: Offshore

insugivTngnusliududalddlasidadoruuibuiGusinmsidaliiovdouiundronuuns
noviRud AvwaudNdosasIMsI swldria:dasimssuduwazodnovnu

TH REIT OAIMISUNSWY/REIT Tunwsou TH REIT T-PropinfraFlex - -
REIT Tnoguav laggard AunsSwedu Tuaru:ndasinmsigluwasgiius:auiunautviia:inudidu
Jsuauia
17 WEALTH HUNYIKQ : NOINU PIMCO GIS Global Bond Fund Zuillunevnunanaey T-ES-GF 10U Class AimMsUeutunouiduudasiianiVaguiiouananuaoaas @ YornulddunuiewwanduIA:gIuMSAINU @ owldahugiuuimsainu
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=oUReJ1SDwQ2nP2Kc6mzllB%2fphe%2fV40g3CcdFnhbz%2fW%2fjaFwGHPZ%2fDMgYQXPZLhsUQ2yyazQR4u%2bk%2bV1G6GSutjXcaY5jTfQxDJCHgHfxUGPzbcH7XSPXG8Wd%2fxZfydxndd4Cm%2b9astAFVWCJMl4aeiL81n1Hqs1XVwUr2lznk7RdovPJpH5k%2f2kygw8k%2bwfVdMxYt4n%2byYW1cX32UjQY8eBI6kv85H7IeyJ2Pkn0Qqp1m%2fwKWWM2kIePPp4YYXjpO%2ftMI9c56TBNzZkGFHmTo%2fwdv86R85H2L77OitZJ1DDJVCmFDReiOL5L8h%2bUmtrhj6pNqnSPgnILVbjkOmfo4qRBcXAUyZ%2fmObYnpeIPtZNHrFiUymjJHqtkIkSnzxEiVBa4R4KtSQJUP1pvaQXBm7x5uiOAUjtXQnUwnbTFQU1leW2gf2VqErliIrg7wZepvXtBNBwdxAXnfVU9IbcOc6rNogVHfHWNmw9WTP2oJ9A%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.ishares.com/us/products/239454/ishares-20-year-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-LUEN.pdf?versionid=2023-01-19T12:51:45.6901798Z
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.fidelityinternational.com/FILPS/Documents/en/current/ret.en.xx.LU0605512275.pdf
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Securities
- - - - Top Pick
T T T T T T T —
Ussinnaunswsi YUUOIMSAINU aloansavnu navnusouiuds:ine caUsHINA ETF

msns:vadnuiussivnolandouaanUIELIROWIRaZUdenTNAlanTMAKGY Tagiuiaula ESG SCBGEESGA JPGSAAU SDG US

(Growth Stocks) Dlomalhwaneouinundius:u:10IIcoR TN WAUWIUTUS:U:AUIGAY MsIdU

iAonavnulussivADA WO WINEU HEol ESG A SoUBNRUANUMWADANgMWIUMSSNWN Quality Growth M-EDGE TRGBLEA QGRO US

s:aumsrnistus:u:goiia:danu:nMsiNuRIZvInSvauNsndduaanWIFoVtuNIsauNUIG

ArSuGRSUAMUIABIAAVIULYTNSUNAVNUTUAURDIUDTUUSasTMsIaulagiusunna High LT Growth KFGG-A MSGOPPA QQQ US
nunAleFudioduntiviudmndAryzevds:naAsu FuidulomasAnyRwsous:uwanduli
Insy3RvdoInauUs:InAIkatIGUTallwSoun Aumsiaulagouds:inARulus:u:u10 Snhu

T o . S oo S Large Cap - Blend TMBAGLF SCHEAAA AAXJ US
nunAtguidulravwaa semiconductor NAATY FvidurtiviugaarnnssunbunuIngviulan

ouna Aududnrtvaningis:riRUs:InAInandausnidulanoudlufuinsudiranouaald

SyuasuwanduUTvngRLuIdUMSIAUTaIuUTNUNADIoNUNIUIToAaAUIASIINT Y A-Shares KT-ASHARES-A ALCATUA 3188 HK

NWAUNTSIMANS lazjurdumisiaulanegwintunw voviulomadAngiunisaunuiussig

Raoandeaviunuuluuuzounasygudlomaiauialdegwiaaiduna:dvdiulus:u:o1o All China SCBCHEQA SCHACEA MCHI US
Renewable ihrgoszuanangUs:nAndTanividunisaamsUaeufaisouns:anidudus 10udaie —— bi N CINIUS
E Ns:GUNMSAYNUTUWANWIUKYUIZEUADYITORUIIUDULKIANANI1 100 AUAUIKSYnYanSTH obal Renewawie MRNLU —
ner_gg vovidulomalumsidiulas:u:onoovnaugauaalihnnuwasnukyuIulaKovTdoUunun EV Focused e e DRIV US
INuodou

InATUTATIFUTUNUINEYWLINAUMSAITUZSaNviudaduIIA:OUINAA FUNISWANSIUTNNS

WeuunduudanssuliainaAluTagikbus:ansnwundvauliu sdudevorfuiinoudniaos General Technology B-INNOTECH MERTEPI IGM US

ALUMWANY AviioldsnssiviuaaannssutidurislvarAnyia:dlonaldulaldaius:u:o1o Semiconductor KKP SEMICON-H SMH US

uonvINtns:iia Digital Payment AIGUTaogWsoaIE> AITUBNHTINAUNSAINUARGACULAUN Fintech TEINTECH RGFIEDU IPAY US

IIﬁ:UTOf‘nﬁlOUTCICI']UﬂWSlUCUU'WUSﬂWSIIﬁ:ﬁJﬂOﬂ[’UVI?JO\]ﬁﬂWUUﬂ'WSI\lUTI"iOOUT’\)nUUﬁO’\?OﬁUWﬂZIU

Global

Technology
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https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.scbam.com/th/fund/foreign-investment-fund-equity/fund-information/scbgeesga
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.invesco.com/qqq-etf/en/home.html
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.ktam.co.th/fif-fund-detail.aspx?IdF=71
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://jp.techrules.com/rebrandingPDF/LoadPdf.aspx?ShareClassId=6306&country=LU&lang=EN&paramMIFID=YES
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://lu.allianzgi.com/en-gb/our-funds/funds/list/allianz-china-a-shares-at-usd?nav=overview
https://www.robeco.com/doca/CGF_FTECU_D-fact-202301-profgloben.pdf
https://www.blackrock.com/sg/en/literature/fact-sheet/bgf-world-technology-fund-class-a2-usd-factsheet-lu0056508442-sg-en-retail.pdf
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IIl, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC,
TASCO*TCAP, TEAMG,TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH,
WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AlE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH,
INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION,
NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, ST1, SA, SABUY, SAK, SALEE, SAMCO,
SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC.TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHEONSSUMSHEOQUSINSZONUSENADZIDAUMSMAUQIARINNS 19U MSNS:MEAIRUIAUKANNSWE MsneSa AessUZU 10udu Fumsiddioya CGR Adsas:HNGvDAUNAIOUS:NOUGIY

Certified (asumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOT],
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN,
HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL,
MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH,
QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE,
UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:mnAnaunsund)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM,
VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA,
BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB,
GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT,
LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT,
OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH,
ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM,
SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL,
THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VL, VNG,
VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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