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Weekly market movement
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S&P Case-Shiller 20-city Home price Index (%YoY)
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IA:MSTETNUIONANSY RINUNEINASYIRVARSTOAWIADNAINIASYIRINONOY
AQAav SoUfivsUNAMSIUNATKNYTUAKSTIGIUNSHN Stress Test 3ov Fed IJ10AQ7:
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RUNAU Value (+1.3%) TRWAQDUINUGNIRUNAL Growth (+0.6%) KUILNQIAN
(+2%) TRwaOoUINUUINN3RUILNATHEY (+0.8%) RUNAURBIAUIASYINROIWNAU
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MswAaRaaaUavZ:AoGAaY 3) AdIAZIASUTIAYIURAAIaAANSYAINNIGOU
nousg WA PMI MANSwANYOVIUTOUANIUU Caixin 4) AdladRuidoiny ..
RoanaAaraay 5) waus:nounisyon Samsung Electronic Av:ATOURANIIMS
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1. msiadsguanmdinusiunsuansn (4 n.a.) Tagds:dyuons:MsUs:gu 1AonUs:suaNGINUSIUNS IIa:soNUS:SUANGINUSIYNS
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aa1aAa 50.2 9N w.A. A
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fovlnavdov Fed . NN y PO NS
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GDP 1Q23 GDP 1Q23 28n9Ad 2.0%YoY uNIIN3IASKMANSIUR 1.4%YoY IA:ANNINAdIAIUSININUMSASYA 1
JoVANSY IA:ASIA 2 A 1.1%YoY NIa: 1.3%YoY auadu

S b (J S a ., . _ . _ - .
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goadvooniny YOQAYOON W.A. KAdD 4.6%YoY acaviduidoun 8 avwalk 5M23 Kadd 5.1%YoY NAGUAMNAUANINLAS
IQ9U W.A. INURAUAMDOAMNSSUWANIYIWAD ogwisRaguavithavoonnultn 1-2%YoY
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(Bt/room/ nigh) W 2019 2022 2023
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1) 10unliviugthssinlsvisugvwosalsuisulnuraInkagiia:ns:udsagiunns:au 1500 1161
AsoUAAUAICTSVISUS:AUANEDS s:dunay s:Auduls:hda lla:s:audaiin Tavdvos) 1000 556
AxYaruNgUAINAEANYZoNUs:INAINY %00
2) msiludozevssimneviRudingruulisasFiinia: ARR USuiiugudoitiov Avaalk ° o o o Q

RevPar 13uinsy Tag 2Q23  Amanisund@n 70 au. duanzianudnd 131 au. Tu Source: Company data and InnovestX Research

, v e _ = *ERW’s statistics (excluding HOP INN budget hotels) in April -May 2023
2Q22 lnAa0AavIN 224 Au. Tu 1Q23 awnaQNAa Ilﬁ:?j\]ﬂ:)']ﬂ'ﬂSUﬂO 2Q19 N 11 au.

3)  waus:neunmst:liudaaeitiovrsavinunauunidads:ina Tagd 2023 Amawanidnils nusliuwamsantiunudndogiufifnivaau

au.

Und 502 au. gundis:aunauinalnda-19 iaiaulace 39%YoY ful 2024 NSas) 1,000 607 810
iFnia: ARR AIDUIU Furhldna RevPar s:iduTala:aunINs:aunouifalA3a-19 oY 502

4)  dov 3 IdouRwIULY SIAKU ERW USUaY 11% 19n31  SET ARaav 8% 91nfvoa o
|ﬂsugﬁw:aao“ons:rlwuciomjucioums@um\l ogWisid UO\].U§GnIﬁUCQTdUS:TUUlJ 500 220
swﬁjﬁtyl'ﬂnrio\]lr‘onnULTJuc‘pua:ds:lnfﬂnuﬁuao TOP10 NiJuyaruigdaruniv 1,000
novingahuIdauUNWIUIGouunhaaiulan 1UoYINANITUSSNAISVISUITUNOUWIAUD 1500
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nAuuMYNuduwaNnist 2023 Kua: 0.04 uin Aailu Div. Yield 0.8% 2500 2044

WEALTH 2019 2020 2021 2022 2023F 2024F 2025F

WEEKEND Source : Company, InnovestX Research
UovInAn...S183A




. X
INNG vest

Securities

uIN/Au

58.00

56.00

54.00

52.00

50.00

48.00

46.00

44.00
N N N ™D ™ ™ ™ ™ ™
N N N N N N N N N
i > (% c Q0 = = > c
3 e g § 2 g £ g =

13 WEALTH
WEEKEND



WTD EFT Flows - Winners/Losers

SPDR S&P 500
Vanguard S&P 500

Invesco QQQ
iShares MSCI All Countries

I ) 329
I ) 140
e | 907

Invesco Nasdaq 100 516
iShares Core US Aggregate Bond mm (610
iShares Core MSCI World 532
Vanguard Total Bond Market . 495
JPM Equity Premium Income 483
Direxion Daily S&P 500 Bull 3x 425
Vanguard Total International Stock mm 355
China AMC SSE 50 mm 330
iShares US Technology -377
iShares 1-3 Year Treasury -398
Vanguard Information Technology -421
Consumer Staples Select -425
iShares Physical Gold -426
iShares Core S&P 500 -526
Yinhua Traded Money Market -631
Vanguard Value -778
iShares Russell Mid-Cap -1,536
JPM BetaBuilders Europe -1,601
iShare Russell 1000 Value -4,312
USDm -5,000 -4,000 -3,000 -2,000 -1,000 0 1,000 2,000 3,000

Source: Bloomberg

Investment Grade
Global Equity
Japan Equity
High Dividend

Long-Term Bond
Inflation Protected
Energy Commodities
AEJ Equity

Cons. Disc.
Industrials

EU Equity

High Yield

Energy
Short-Term Bond
Growth

Value

usDm -6,000

Source: Bloomberg
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Securities

Offshore investment
WTD - ETF Flows on sectors and themes

1,716
1,713
e——— | 051
s 531
473
m 109
= 39
1 37
1 35
1
-44
-47
-88
-97
-134
-139
-144
-179
=277
-305
-315
-328
-354
-358
-480
-664
-1,145
-1,359
-1,404
-1,495
-5,018
-5,000 -4,000 -3,000 -2,000 -1,000 0 1,000 2,000

TudUo KRG ULINS:IARU 1ISTWU31 1) aaaiduiURMSNS:uAUIFSILINIUANDURINNIST Aggregate Bond Ila: Global Equity AinsFolurnainkang
sUnuuna1 2) Gisvdaluaanaiurddudvuovsnduds:§uduanwaaouiia:ANulgugoun soulutivenglan:dAanAviuaoaansiiBua 3) aanaRusuIa: EM
ISUTRUTHANMNISUIRYATSULLNASMSNS:AUIASYINY 4) TisvnurmIsTURUBU Growth Ila:nau Technology MAYSIANUSUBUIISY 6) TUNAUWANNUINIA:

14 WEALTH
WEEKEND

yovian..swdn

Materials VI63nYISVNgNANUMDAAUIASUINRANSTIA:aUAVAONAURY:ADAD 1IUIBUIAUARU Small-cap IIa:USU Value



“luzgavddarrnadiun...voad19ausnl
GozougUAVARINSYIU aru:i Micron
GuyocaalUiads doemuwiutin il
nwusNIaziuny 019Govsalfisoud

innGvest™

Securities

3 Ve - Mobile phone shipments in China trend
Js:aunauigiouiuduara..

¢ msvadvausniuuluideuw.n.2eviuld
IGUTISIABUNNS:AU +2%-3% TuiGou
2021 As:GUIAY 31 AUIn3ov AuMs
Thuoasou 5M23 10u 85 AuiIn3ev Iici

*  Micron Technology (MU) TimsAmans

& 8§ 8 8 8 8§ 8 8 8 8 8 8 &8 & & & & 1
- ' - 9] o - — +— o [
F4Q23 FuunnaimManisnizovaanala 8 5§ 2 232282533888 g35¢8 858
aaaman $1.1 doru uenaNTUSENI ,
N . o , ’I o B Mobile phones B Smartphone
OOS'\ﬂ'\TS’\?IOZJU ||C'IOU'I\]TSﬂCIﬂ'\Sﬂ3UF] Source: Company report, Bloomberg, InnovestX
mMsiudoirday
_ . B _ MU’s Inventory and gross margin trend
ISTTNANTIUAOAIIFLNIINNISADUALZUZOY 0
soufivssimnAvegiudungudulnnyia:goun ‘0 &
S:duidunsunaduius:u:nallog) Icogwls o | Ae————t——z 48 T
KANUUSEN NV AAPL INTC Xicomi MiKAISWO 20 5 =
navAduINUiugaUavdounangavdoltiou 0 [
= 2 o o - D o = o -13 -1
IKAUUIIAD lA:0oUUMAINAULNZOdNASIN -20 -16

S:GUUNG IaKINA:TRIBUIDUNWUINIA:TUAY
, . - PO 4021 1022 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23E 4Q23E 1Q24E
Tuoudany 3Q23 Ar:ikunislludiondalau

e Adjusted Gross Margin (%) Inventory Growth YoY
ISTuoudNius:u:niall Downside SuAvANITU

GozovoaMiinoudaniaos Tauis1a:dulun
Mstudd
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Top Pick

ETF

Alternative
Global
Equity

Jaamu:msaunuiberiristus:u:aunaviu:ihdnavnuiioaononuduwou
Fouwosaudundidiou n.w. Taguavsilus:u:dosntioaaRulagiow:aaia
ansgaiusmidlomadSugiuiday dnsSunisavnunavnuiuds:ne nu:uhidaa
dadounisifvriisTuaunSwoIADY A rSugRaunsnadnuasuauls:INAlG
AWU1SNIAONTOAWIANOANANANAIUWANNTUA Inverse ETF 13U TAIL US
K30 SH US NdalannuiAsIuUaTlaaNaRuaRSTY S&P500 13Udu 39
uonNe:gdeloAWIALIHINaaNaUSUGIAQaY Masdublomaririisiu
S:g:AUIAGN3MUSNNSANNUIUU Market Neutral

oy WIsROW ASugaTNUAGOINISNS:ANUAUIADNIIAA0AIIAUGIU
lagsouovwasalus:u:u1d Juavausniioavnuia

SELL

Absolute Return

SCBGEARA

Vietnam .

Equity

GoTOANQRU VN Index USUGOIUUNINAIRLNS:AUITNHNYISNA 1,200 901IAD
IS RIATSIBUIGURS:AUS AT ArSUGRINIBurTsUINourtnG
Iu:thfioiiosonunnasiaitkuny

AmrSudaunus:g:910 mnaatagodouovidulomatumisidna:au aanasus
Javgaundnyrmiunauedurn TUunnidd Tugnu:iunasnisgouindosn
MASTIAUTYUISNIMSRURGOUAANYEUR:IdUTNawANS:NUTURNAUTUTA
ANAUCOS:UUIASUYINY NMASUNIANSINADWIIIVINSY RUNUANSOUSHON
Us:inARinoiJuRfivoausudoiliudu FDI §vidula ia: Valuation oglus:aunn

Large Cap

K-VIETNAM

Alternative

GOIAYIASUIANANSTH UNanwiFisugivsoulioaudoltion Tuaru:Adat
S&P500 USUGDITUAUNATIU Overbought IAgvdomsususUAVEU

TAIL ETF 10uwaantuin1savnuRlaNUI:ANUINAOUTHOZOSIANASIEUAU
AU S&P500 TagaunuiuasiaIsoywusUs:INN Put Options UUAYU S&P500
Ia:iusUasSyunaansy (1liovnanouEuvia:sviduaceuinuanaenidy
5u) awsntFiduindoviolunsussAWIADYIA:NTTONAAS W
@agsulinuIdIvaaausuIu

BUY

Risk Mitigation

TAIL US
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https://www.scbam.com/fund/foreign-investment-fund-equity/fund-information/scbgeara
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx
https://cambriafunds.com/tail

X

W k I F d ld nangeneovnuIliogsivaSuaIbuIGy NN c ves t
ee y Un eCl Securities
m 3 - 6 1Gouzulu milomanmisynmsiJagundavaudavoiiugu Top Pick

Us:nndunswy Juuovmsaunu aloanisavnu novnusouluds:nA  NavNUsaUEUS:INA ETF

¢ dasNuillolirnucounayavius:u:dkth Tuaru:RIASUIRRDAUIEDVIASYFRYNaNoY
Global/US

Bond av3uU HuUTRIUDTiLaenITodusUass:u:uobnAnuIdunay Govell;r(\)rgiuesr;tdBond T-ES-GF PGISGBE GOVT US
on ¢ uthaunuasiaskinnSyIduraniia:asAsHUloNUATUNIWGE (Investment Grade)

*  MMSsIUdoUNAYUTIUY Three Red Lines FogaounatunUVIAIONUNAYNUCONSEQ
tadhs:xl 1agouiiunouideliudenaaodurmsunswaguidurtiviuindovuudduindounan
JONIASYIATMUU Credit Spread Fovasiansriiio@ulunwsaUTATAANNUSUADIAUAY TMBASIAB

¢ dmnsugavnuisunouiEsiddiunatvAoud e IIuzihnovnu TMBASIAB Fuldadouns :
avnulUAsIANSHIORY Investment Grade 1DUAaADUTHEY ArSUGaVNURTASUAWIRNTGAY SRS KIARD )
IusUhnevnu K-APB Fudadoumsavnuluasiansritiions High Yield Usieu 1 1u 3 2ov KFAHYBON-A
wosa ArSugaINURIASUAWIALVIAAIUN IU:hnounu KFAHYBON-A Fuitiuavnuiuasy
asHl High Yield 10UKAN

. o ultuiAsyyRvduddauTagldUa uruUIBUIGUINNISIDaIlovaoviu
e o - TMBAGLF [ scHEAAA JT AAXJUS
Asia ex JP *  Valuation gvogius:Gugningunlloavgouraviuada Lerze Ea - Hene SiSlnn i

o IASYIARAUDILDTGVIGUTAUAMASTIAAUITHNGI3INAU 5% TulT Tavauisnvwims

China avnuia:Msusinanmgiuds:inAlunmsgouativayunisiauiala
Equitg s ogisRmu AUIANIINUSIGUIASYIRvTannanoy DIUdTUUROWASWAWAUGIUTARU CN A-Shares ICBATHARESCY SCISCBU 3188 HK

aa10ay IsTAVIdUAYNUIURURU A-Shares IGovnInseaulnodoaanalanAoudvch

e iasugivingnudliududolddlasidrduruuibuiGusinmsidaiiovdoviungonyuunis
RovIRud AvwauaNdodasNsin s1wldArnia:dasinsswduaalumwsou

TH REIT g N i . o D TH REIT T-PropInfraFlex - -
*  REIT INgguav laggard AunSwgdu Tuzru:noastmseduwasyius:aununaulna:dnudidy
Jsuduia
17 WEALTH HUNYIKQ : NOINU PIMCO GIS Global Bond Fund Zuillunevnunanaey T-ES-GF 10u Class AimsteutunouidsudasiianiVaguiiouananuaoaas @ ForwiddunuiewwAinuIA:gIuUNSAINU @ vonwidahugiuunmsainu
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=oUReJ1SDwQ2nP2Kc6mzllB%2fphe%2fV40g3CcdFnhbz%2fW%2fjaFwGHPZ%2fDMgYQXPZLhsUQ2yyazQR4u%2bk%2bV1G6GSutjXcaY5jTfQxDJCHgHfxUGPzbcH7XSPXG8Wd%2fxZfydxndd4Cm%2b9astAFVWCJMl4aeiL81n1Hqs1XVwUr2lznk7RdovPJpH5k%2f2kygw8k%2bwfVdMxYt4n%2byYW1cX32UjQY8eBI6kv85H7IeyJ2Pkn0Qqp1m%2fwKWWM2kIePPp4YYXjpO%2ftMI9c56TBNzZkGFHmTo%2fwdv86R85H2L77OitZJ1DDJVCmFDReiOL5L8h%2bUmtrhj6pNqnSPgnILVbjkOmfo4qRBcXAUyZ%2fmObYnpeIPtZNHrFiUymjJHqtkIkSnzxEiVBa4R4KtSQJUP1pvaQXBm7x5uiOAUjtXQnUwnbTFQU1leW2gf2VqErliIrg7wZepvXtBNBwdxAXnfVU9IbcOc6rNogVHfHWNmw9WTP2oJ9A%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.fidelityinternational.com/FILPS/Documents/en/current/ret.en.xx.LU0605512275.pdf
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
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ETF

msns:vavnuiussiniolandduaanouidgvRonvIRaducdoninmatandnAkty TagRuidula
(Growth Stocks) UTomﬂTﬁcuamau||nuﬁ'aTus:U:m:)l|ciowUnawucﬁumou?us:u:ﬁqua\l nsiduidon
aunulussimRDANWOEWENTU KD ESG A SoURivRUANUMWADANuNMUWIUNSSNWS:GuNSH
mistus:g:polaiANNU:NNSRURIZVINSVAUNS N uaaAWIADIUMSAINUIA & HSUGRSU
A WIABIGgVIUO R TNSIUNAYNUIUAURTIUSTUUSas MsIaUTagusuna

Global
Equity

ESG
Quality Growth

High LT Growth

PRINCIPAL GESG-A

M-EDGE

KFGG-A

SGDWDAA
TRGBLEA

MSGOPPA

SDG US
QGRO US

QQQ US

nimAleRuiiolduntiviudfRadAnyaouUs:inaAu FuidulomasAtyRwsous:uanauliiAsuIRe

X fo =D'QN I 2l 2ounauUs:nfIkadiaulallwsous Aunsidulazouds:nAAulus:u:0n SnivnimatgvIdulinay . . S T
5 — I - i - @ o arge Cap - blen
EC{UIty wAa semiconductor NAATY FuduntviugaarnssundunuINgviuTanounAa INTUSNKUNAIKQ 9 P SCHEAAA At U
Ar:riAUs:InAInaanusniaulanougiuRuInsudiKlanounnald
China s'gmmumanouuTauwnu\]|uumsﬁuTouuuumujmalo\lmnau|woaofmu|ﬂ9\1'nn0rg'mm\1mu A-Shares SCBASHARES(A) SCISCBU 3188 HK
Equit NUSIMACS la:vrndunisiGulaegwiinarunw vovidulomadAngiumsaunulussiishaoanaon
quity UsuulsunggounasyaviTonmaidulaldegwlaaiduna:gviiuius:o:1o All China SCBCHEQA SCHACEA MCHI US
SasmsidulanwiAsyginegius:auauiioiiuununinndun Us:aaudoulknjogiudunsuwnu
\AI=Ydale[aa I TciSUU~3uuoNANITaUAYNUASYRINGNUS:INA (FDI) ASUAVIBUINSYIOUKUUNMSIUIANS Large Cap Only K-VIETNAM LCVIETU IS
' usInA soufividsumsthunaainaluladngvuns:aunIswAaIia:YITUYAMAUAENooNAITU —
Equity  ReliEEd S0 I SAUMSWAAIAZIVITUAAAUAAN All Cap B-VIETNAM
AadoulnnjgoviAsuygnvIduau du Valuation Suluiwaioinvunuadaiia:NuinAdu
Renewable ihrnwzavsyuanawls:nAdlanyvidunisaamsuasuiaidouns:anidudud 18udaions:du G'°b°'|5 Renewable MRENEW-A MERNEWA ICLN US
Energy MSAVNUILWANWIUKYUISIUGDUIIARUIIUDUUKIANANIT 100 AUAUIMSYrYanSyY woviduloma nergy
Equitg Tumisidulas:v:gndgaunaAUGeAQWINMINWANWIUKLUIDYUNA:HONTFOUNURINYD IOV EV Focused UEV BGFOTA2 DRIV US
InAlUTadIFUATUNUINEguLINAUMSAITGUFSaNVIUddUIA:OUINAG FINMSWANSIUTNMSTCIUN
N o o oo e General B-INNOTECH FFGTUAA IGM US
Technologg AduudanssuiiainAlulagTAbUS:ANSMWUNIVIUUU MNIJuGoNONAYIFIAOUAAINOSATUNWAN Technology
. AvfioldsnssivlugaannnssutiduiohdAnyia:dlonaidulaldatus:u:u10 uonantns:iia Digital : -
Equity &SNS >SULICURSTANALNY Alavialac . ! 9 Syl Rl KKP SEMICON-H SMH US
Payment RIGUIO9YWSIQISD NIJUSNHUNNAUNSATnUNDAWUNAUTRIA:DToNAIGUIaaUNTS
Wouunusnsia:wAaituzizovAnIUNSRUTRaouNgyAGRAALINGU Fintech TFINTECH RGFIEDU IPAY US
WEALTH
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https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.invesco.com/qqq-etf/en/home.html
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.principal.th/en/principal/GESG-A
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.schroders.com/getfunddocument/?oid=1.9.4089488
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://www.robeco.com/doca/CGF_FTECU_D-fact-202301-profgloben.pdf
https://www.fidelityinternational.com/FILPS/Documents/en/current/pro.en.xx.LU1235294995.pdf
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-vietnam/13913
https://www.lionglobalinvestors.com/en/fund.html?officialNav=LGVU
https://www.vaneck.com/us/en/investments/vietnam-etf-vnm/overview/
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26 - 30 V.. 2566

Js:GudrAryduannit

TudUokRaULAN:aAN0asESHUINY emswaoou||nuwusuossvmaTnumumnow 10
USUGITUIU 0.01%, wusuasSyuiaingoy 2 U USUGITUIU 0.01%, wuuossvmaTnUow
5 U USudoaaav 0.02% lla: wuumssymaTnomq 10 U USudaaav 0.02% idoiUSguifisunu
AUarnounin

TuFou3UR 19 - 23 TOUBU W.A. 2566 UnaunudWN@Ngansliusiassgunaoytouns 1
U Us:ntu 2,613 &uunn llangansusuasSyunaongiuinnan 1 U Us:uicu 2,935 Aiuuin

wanisUs:yawusuassyuraony 20 U 0ONUNWANSUINUIAY 3.08% USUADITUIU 0.01%
|uoqusJU|nuunuadmmounuw

aaaRudMAENIUAaaNSN TUFINSUR 19 - 23 TOUNYU W.A. 2566 TRUGNAIONIUADU
n:Jouu THAIBMA 91UdU 10,292.70 Auuin Toauowmuum 1 - 12 U 1auoanggavnuaniuu
la:/Kso gavnusiglkey

omohunmﬂlonaummoseu Saswansulinu (Yield to  Maturity) aoununmmemfunu
SuduadwUNIFoRiozovasials A- Full owcnrm 10-3U Usumalwuzjumav 0.01% -
0.02%, Tuzjmknmq 5-15 U Usumaoauloas 0.02% - 0.04% 1JoIUSyuIRvunuaUaKnou
[V}

Aunoalasavnulauls

AuzL: avnuAUAoNgAU TRwaaeuInuGsRUGn SuduaculiFotios:Auuunawivay

CPF RUNYOVUSEN 1I9STYINANTUADIKIS NQ (UKU) o1gmuinaaus:uinu 1 U

SUAUINSAARUNS:AU A+ IAUSUGAINUNDTY

S C C RUNZOVUSEN Jugiuuding 91Ma (UKdu) orgavindads:uinu 1.5 U dudu

INSOORUAS:AU A+ IAUSNYGAINUAITU

Source: ThaiBMA, InnovestX Investment Products and Operations Group (Product Specialist Team), InnovestX Research
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Disclaimer

Joyalusronutidudeyaninisidaiwsdoasistu: Fulnaunuanuisaiividloonold na:dudeyanidosiunv:igotiold ARG USENHANNSWY Suluan lond $1fa (“UsEN”) DidBudundosusoviivaougndey nioauysnizevdoyadunadidedwia AxUAIRUARUS NGO
Tushovudiduiissmstiiaustuguuevaousin aidunciuAaifu tu SuRRUsINgTusIoNUIMGU FuomUasunUavidnorasSudunand TagusenusIdudeuilransIstuau ndounaununsu s1oNuUtrarTaull oliwsdoyatiintnavnuinidu usEnlsudagoudons
thdeyandoncuAaifuian TUFunnnstd dudutinavnuiduadstdqaliiiumsdvsnndadutrniounisadnu uena Nt USGN lla:/nio USENTUINSoZoNUSBnoTdouRYIFovrEoraUsTuaLian AuUSENlan Agnnaadvtus IoNUTRIG

USBNHANNSWE Buluan 1end FMa (“INVX”) 1TUUSENgouRUSEN 19630 1ond 10 (UKNFU) (1930 19n3”) IDugBioRusneTnnjiidiBogides ta:suAsTnowIlzs $70a (UKaU) (“sunAsy”) 1I0UUSBngouRioadl lond IDugiioRusulny doyala  AiRuadoviiusunAs
U5anUs:avAidiotdlunsiuouirsuinndu

lonansadudivarinlay USENHANNSWE Suluidari 1ond 91Mia (INVX) JIDUSEN 10430 1on3 Y110 (UKaU) (“loa3T 1ond”) 10ugiorusulnny TausunAsTngwnrad $1fa (UMaU) (“sunmse”) FuiduusBndouRioadl 1ond 1dugiioRusiulnny IDURUSNLINWNSRUAIMSU
ssnssula ) 3oUSEN 19633 INTAOAA F0 (UMBU) AWIRU 210 UN3AY UN3IAS1K 1A doAo Msmanisnd MsUs:IDU lia:/Ho doyaduRs:ululonansalud (“doya”) TianUs:avAidiotaidudioyanoiuimdu nadjond@nouidsdunstadnu:iinuanalan Kéeidu
mslauedo niolauey HiodnaUlKiauoFordolduonurannsws Tau INVX lla:/Hionssums winviu lIa:aNT YoV INVX doullidovsudadonnuidumgian AAUIAIKIINASY ANUIRYKENNSOU ANIRUMEINMSE0ATYNYY KonouIFumusuduIto Suidu
waunnMsidndonisidotiodenstddoya ivl soudvidiisnailissmsgryEvwarils Unaunuividdoyalulonansatutis:noudioyalia:oiuifudun soufivansounynuzevaulunsdoautvavnu Jeyatulonansadutiraraumnniravdoyan INVX IRusinidotio Tag INVX
TuSusevfivnowgndoy auysnd lla:/K3o AsuniouZovdoyaduna1d

°9

lonansadutirarivlay USBNHANNSWE SUlUIdAR 1ond 1A (INVX) 390 USGN 10630 1ond 910 (UMaU) (“loadT 1ond”) 1I0ugiorustgTnny TausunmsTngwntag 970 (UKaU) (“‘sunms+”) FuiduusBngounioadd 1ond I0ugfioRuseinny 1IBURUSNLININMSRUASU
ssnssula ) 399 USEN Un3 Sina AosUaIsEU (UkaU) (BRC”) FIDUUSENgoua0USEN 1UDSA YAINGS 10 (UMNBU) ADWIRU 210 UN3AY UN3IASTK s1m donoiu msmonisnd msUs:iDu ia:/ro doyaduRs:ululonaisalul (“doya”) Tianus:avAidiotaidudioyanslu
Imdu iadiendnonuidsndumsirriu:ininuanalan Kdoilumsiauedo HeolauonY HEoBNIUIRIAUSToHSoIAUONUMANNSWE Tau INVX I1A:/nEoNssuMs WML IA:aNT ey INVX geulidevsudadonauidumolad AvAUIRIMININASY AUIRUMINISOU
AWIAYMYNNMISEAYNYY o WIFsMmusUAUIton Sulluwaunnnstdndenisidofiodomstddoya Aud soudviclustailisvmsanyiFowaniils tnavnuiividdoyalulonansaldutus:noudeyana:aouifud uq soufivsestunyiruzevaulunsdadutvainu doyatu
lonansadutiraraumnIKavIolaR INVX IRustniZotio Tag INVX TuSusovEivAcLgNGoN auyshl lla:/no ASURDUZOVIOAGNNATD

msFonulionosala:ooUsiu (Futures and Options) TAoUABVAVRORROMRIROWAINaNUYWETAANY FWTUMUAURUYARANNAU ANT neumsdaauldoznsdones ala:oousu MuAdSHNSUNTNEILNWASIU SanUs:audiumsaunu Us:aumsaiiumsaunuaouniu
aavaRUAUIALAMUAUNSNUoUSUIdag WsaunaU idovnninonuilulUidRmuo1anyEuRNUAYNULINNSIRUAINUIBUISN MUADSTNSUNTNAWIABIANHUORDWIRaEUNNMSTonglionasalia:oaUsu la:mundsdaaulvavnudssauloy lla:/re tunstifidoavdy mu
AOSFOMIILLNINAUSNLININSANU

loNASAUUTRQAVIRAUIaWN:UAAARMIKUQ (infended recipient) IMndu Ak uDtdlaudoyalulonansaluliuring dude 1wuiws 219 YUY Acaen teoniday KiotUiaowmUs:Tuzutuduwntiss Tishdou3smsta « Tagldidsusunnaiduaioanunisnusain INVX 10U
MSAIVHUN
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC,
GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIR, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA,
WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG,
IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEOQ, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE,
NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SClI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR,
TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNH3ONSSUMSHEOGUSHISIONUSENATIDAUMSMAUQIATINS 13U Msns:@aiRuaAurANNSWS Msna5a AesSUBU 1Tudu Fumstddoya CGR AdSasHUNTvIDGINADUS:NOUGIY

Anti-corruption Progress Indicator

Certified (Iasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI,
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL,
HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, I, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC,
MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP,
PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VG, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:meimaunsun)

AAl, AH, ASW, BBGI, CBG, ClI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN,
WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA,
B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO,
CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN,
KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK,
ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD,
SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER,
TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE,
WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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