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919402 1.1%YoY

innGvest™

Securities

14 n.A.

GulinWIFolUGUSINASY
aInu n.A. : mmomoogjﬁ'
s:AU 64.5 970 0.9. N 64.4
QAaNISANYONDY W.A. :
0A10AOI00A 16.4
WuAugls 20 1.9, Ana
Qa 11.7 Wuauyls



dsUnouAunUTIoKSaInanIsnIdIATY

FuougiaaFo COVID-19 Adlania: 691 Auau Tay ansy4 107.3 Auau Buidy 44.9 AuAu

AnuMstu COVID-19 WSuiAa 40.1 AuAU 19asTU 38.4 AUAU I1A:USIFA 37.6 AUAU Inu:RTnY 4.75 duAu

JuAuavoon 2 isdrAny

FutvAUTILNasSNIsAdUAUMISAVODN 2 IISANALY AD lISINAIAYUIIAINOSINILYL A IMSUNSWAQIIUADUGN

1nosansyia:gisU Budvnd 1 a.0. 23 n&vNRansTIa:gsUNRansaveonzUUIVIU

UansSjna:gisy

SIWUNSUS: YU Fed Fed s:uAnU:NSSUNNSAdUTHRYMA9:USUZUQoNITEBNIUTT HavnadvaeniDulunisus:guidou 0.9. A
100U 0.9, @uU IovINUaVIUDTUNIASYINYEIVANIAIWTUILUUDUAVIAINUILOINANNINTKUIY 2 1M

NY1-SAIYY Nadons:1lvIsnynaaarmaimseaathiulavalnst 1 &u uisisa/Suiivauidou a.n. anu:Rsaldos:
aarhavaaathuudu aamsaveanthbu 5 iauusisa/Suluidou d.n. Jumav:avwalioumudhiulanacad 1.5%

Nulllolny ns:nsovuNrIIgsIouRuIloing 1Gou 0.0. 23 ogn 107.83 1U 0.23% YoY chdaluseu 22 IGou lia:
100U U.9. UsuaamamsniiiuiiloUtiuidu 1-2% Ana 1.5% (1AW 1.7-2.7% Anany 2.2%)



Asset Allocation Strategy

/ wansUs:gu FED ASvadaaenghsinsauaoniodiviiau sundiiuillon:z:aodooy
Tus:GUA FED IKUSTIKUN:AL MTRaaaueus1aeniTouTuungzovarnsy 2:3ud nasuiunis
Us:guidoun.n. AoUIWILUDUIAD aaradusUasiia:aataruividlonmalsugiulliosunoiu
IAouaIna1d uena Nt anmwaaaviuidoun.n. 2:MYTUNIASYFAYINIU AWUSUItUNS
ooNWUsUASAITUIUIOUNS:NSINNISAAY AULTSUSNTAUIAUNAINMSY: A0GI3ouMANTS
WAGQAAMNSSU la:uluuumsiududonnaduaUavaiuaasal 2023 U icigwebaoden
ArNWRUIdoRs:aoavIZoNRMA Fdgaalsinadudonisauaonitydon ECB

NIMAIDIFYIARUY:ADAVIFUNU KAYNSIUQITOVIONIUNS:AUADIADINISTINYFUM
TaIlovs:u:du Ao WTLIUUBUZOVIASYIARTUS: B:AalUMTKNIARSIBouTinNATE v IruiniA
ssAYRINI0AUTUNMAY:AVNUITU FVSUIKUUIASNISINNASTOONUNITUIAY 1FUN1SYO
A WSIUDosLNMSWIrTFgiuMsaaaoniJuRiudhn duliu Isn3weusmumsdudozovaaia
Aursifullegnrouiluroull nanasindiuzunmstuds:inaiBundnaougiu nasmsns:du
MNMAST I001RUIASUIRRIEQNEYYINURITAININEU 01FvIGUONIUA © valuation AN
n31aatadu seilovmsdudoevnilsusBneaniGouniaudaia:Said uasnuRryUN&UIF
aamasuiniu
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AlS

s1wldanssivinsAwnindounAaauyaadanas

(Btmn)

a~ 126,000
= o —~ 124,000
ADVANC - n1siizvduna:nilsqQaau
dUanwtiisudeniuzth uuA. 19aUF Bullls 170$5a HEo ADVANC Ilovan 5 IKQwa 120,000
HaNn Gut 118,000
1) 1Buguhssiniiusnisdoansinsauunauiuing DddunuvaaalussialnsAwriindoun 116,000
JovtudUMUDUGTIEUSMSAY 45% SnivgvdvnusunauluiounRAaUNAU Fue:doy 114000
TRUSMsanAldegwidAtuNMWIA:wANAUWANISANITUNUTAIGUTOTAOTUS :9:910 112000
2)  wovmuwsoumsiivaulussiainsAwridofiolulnugvaubanynyruqdduegwdoition 2020 2021 2022 2023F 20248 2025F
Tov 2@23 manisq:duia QoQ lia: YoY snmsiludozevsigldssiniofioia: saurce: Company, fnnavestX fesearch
Fixed Broadband (FBB) sowfivmsaadunuaghvdeitioviagiaw:Aidsnomsaaia Tnsvaswsiwldnuvanussig
3) U 2023 woulutirunsdudd Tagmairisund 2.74 nijuau. nduwnia 5.1%YoY Other service
NNIASUFAANDUAIFN:HUUSIETGNNSSAYINSAWRINAOUR 1A:9INNNSITUFUION N i:g:izzem revenues, 3%
shldnnusnIsTwilaudalula Fuaaidu 3-5% ovsivldnnssininsAwrindoun y
4) 19uRuasanuMuldno:iAsyyive:aedD TausIAKU ADVANC  USUZU 10.8%YTD SIM and handset
N3 SET AUSUAY 9.6%YTD Snfvuevid Upside Risk Tuidoumsusuaarizn JASIF 3y sales, 21%
q:aqlsvnaduluiBovaals:nounss:u:AuNMUnaYNMSIIFonINS
5 isws:dusmidknuikua: 225 uin iasadiuduwaiignnmisd 2023 Rua: e broadband, Mobile, 63%
7.83 UIN TauMAAIYNUTUWASHIWNMAKANU 2Q23 gNsS1DAUA: 3.5 UN 6%

WEALTH
WEEKEND Source : Company, InnovestX Research
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Offshore investment

WTD EFT Flows - Winners/Losers
WTD - ETF Flows on sectors and themes

Vanguard S&P 500 I 5 405
Investment Grade 2,301
Invesco QQQ I ) 316 1353
iShares Core S&P 500 ———— ) 306 Small-cap —— 700
I
Vanguard Total Stock Market 309 Government Bond 5%037
Invesco S&P 500 Equal Weight 739 —— 476
iShares iBoxx Investment Grade 548 Japan Equity m— 403
. msm——— 380
iShares Russell 2000 = 500 Real Estate ——— T
Vanguard Total Bond Market . 463 )6
iShares 20+ Year Treasury 404 Materials — 6
- ))90
Maxis Nikkei 225 mmm 390 Growth = 700
Consumer Staples Select . 362 = g7
iShares Core US Aggregate Bond mm 333 Energy : 56;
SPDR DJIA -258 Energy Commodities 123
China AMC SSE 50 -318 113
) i Corporate Bond -43
iShares MSCI Taiwan -326 -56
China CSI 500 -366 Utilities -109
Consumer Discretionary Select -396 Value :362)
SPDR Bloomberg 1-3 Month T-Bill -445 -176
iShares MSCI All Countries -524 Inflation Protected 3{3%19
SPDR Gold Shares -552 China Equity -397
Yinhua Traded Money Market -694 -575
SPDR S&P 500 -802 rian vield 995 R
iShares iBoxx High Yield -861 EM Money Market  -1,018
USDm -2,000 -1,000 0 1,000 2,000 3,000 4,000 5,000 6,000 UsDm  -1,300 -800 -300 200 700 1,200 1,700 2,200 2,700
Source: Bloomberg Source: Bloomberg

TudUorRGULINS:IARU 1ISTWU31 1) aaanauldiduiasiansktiingundfgvogiuasiaskrinrumuwdiia:iusUassguia d@u High Yield Disvangsinnmuw
Isugivn:aoddaY 2) Disvdoluaanarurgluduuovsnduds:iGudnuaniwnaoviia:iiiuisusoum soulutivanglar:imenAiNuaeaa1sniSvAia:aoniDuni
udlduiliuudoltion 3) aanaRUAUIA: EM ISUTISVNYINMWIASUFRAUNY:A0MIIAIUNASNSNS:AUIASYINANE 4) TisIAvrISTUAUSU Growth IAa:NAU

WeAlTH  Technology IGUSUnUlUguuINGN 6) Diisuneiunau Consumer Discretionary 2 niusldugounsiEsnuRgusinasaBudaungu
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“NUFINORAIAGIU... NMWAIWIFDY Inn os\e/fr%;ts
wasmMsnUANIUTAUSBNIoNIUAY
wrasnIsAIUAUNISAveaNn Gallium nat  Offshore investment
LINN31 70% FoumswAanolan riAn Gallium - Production Shares Germanium - Production Shares

ADWIADY Geopolitical Risk IDUBU...

*  SIUNATUDONUIASMISADUAUNISAVOONAD
ANUUADORYS:AUUSINAAVIESUR 1 A.A. 2
WNEIEIA:GoNDNSIAONS1UAIB YOGS

*  duansyv cauldlaunisiasyuooNUIaSM
KONTUNMSITUIOUZUUTYUNUNISADUALNS
AANDGITFTUNISWAGBUTnYnyUs:aus (Al)

IsTweusIMsaeuldzeviuluseulnouduigona:

Weuunnsiuoniia:livduciortiou Us:nouniuis

1. LIasMsIovNaKSFHR-AvwANS:NUCONAUA

AOUAUMSIFNGY Futunmwdgvibuisvnadu
204AAARDISINOAUNNAANWOON:A

2. VIASSHUNSAVOONADVAUIISIOVIUADUY

1OudoFouiliunuISdNaUsANS WO
Semiconductor, aUnsnidoasiiazudoulu
rkeavInandTAUIABIUNISAINAUT
Un:wAQUZQIBINNANAIUTG

ISTIIUaVIWasNIsTr:IdunUIRSVAANTUM

20AMNSSUAINATIURTIUINIIRMA Irusis

AIJo TuAdUIONIBTMISTIOU TSMC, INTC, ASM

NAUUSENsnyUdsounuUATUNUTUANYYI1ZOINWN

@aundinAsfany GG uNWANUIFSNINNSAD

N3 Tesla soulUEvdinATUTagIVAICO3AGHA: valu
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31%

0.9%

= ——__09%
e 1.2%

12% /

4%

= China = Japan = Korea Russia = Ukraine m China = Russia = Others

Source: Company report, Bloomberg, InnovestX

Worldwide cloud infrastructure service spend in 4Q22

= AMZN AWS = MSFT Azure = Google Cloud Others

Source: Company report, Bloomberg, InnovestX



W kl F d ld nangonavnuiliogsiua:BuaIBuIGy i NN c ves t X
ee Y Un eo Securities
nseuMsanu 1 - 3 1doudull rlomariirilss::8Usn sentiment AA1Q Top Pick

Js:unndunswe yuuavNIsavnu dlaansaunu nounusouiuds:iNnA - NOINUSOUAUS:INFA ETF

s GalioAa10RU VN Index USUADBULNINAIRNS:AUITHUEISNA 1,200 RQIIAD
IS NIANATSIBUIAUAS:AUS AT ASUGRINIRVATSUROURCT
Iu:Uhfioiiosonunnasinitkuny

Vietnam s dnSudavnus:u:u1o mnaaragaduavidulomatumsida:au aanasus

Equity Jvﬁuadmndrym?unduoﬁumw TUunids Tunu:AuIasMsgouindon Large Cap ; ;
mAsgIa:uluusNNMsSRURGoUAANYBUR:IUTNawANS:NUTUIBVAUTUTA

ANAUADS:UUIASYINY NMASUIANSINDADWIRBNINSY RUNUAISONSHIN

Us:inARingidunmivoausudiliuau FDI Suidula a: Valuation aglus:augn

s MIAYASUIRINAKSTY UNIMuiFisuginsoulioavdoltion Tuaru:Ade
S&P500 USUMITUZUNETIU Overbought IAgucoNsUSUTUANZU

s TAL ETF iQuwAafnwinisavnuAlaNUNU:AUIAADUTHIZONSIANASYIUNAU

Alternative &al S&P500 TavavnuluasiasoydugUs:nn Put Options UUGT S&P500 B UY Risk Mitigation S -

Ia:WusUasSgunaansyy (IBostanouiEsa:viduacouiinuaINaonidy

5U) aunsotBiduindavioluMmsusKIsAUIEDVIA:TTONMAASIY

wagsulinuIdvaanausuiu
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https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx
https://cambriafunds.com/tail

X

W kl F d ld nangeneovnuIliogsivaSuaIbuIGy NN c ves t
ee y Un eQ Securities
m 3 - 6 1Gouzulu milomanmisynmsiJagundavaudavoiiugu Top Pick

Us:nndunswy Juuavnsawnu alaanisavnu nounusautuds:inA  novnusaUaNUS:INA ETF

¢ dasNuillolirnucounayavius:u:dkth Tuaru:RIASUIRRDAUIEDVIASYFRYNaNoY
Global/US

Bond av3U ruUTRIUSTiUaeniTudiusUass:u:uobnAnWIdunAY Govell;r;rcnuesr;tdBond T-ES-GF PGISGBE GOVT US
on « nuthaunuasiasHinAsyIduraniia:asAsHulonzUATUNWGE (Investment Grade)

*  NnNsIudoUnAIYUTIUNY Three Red lines FouaoUNAIUAIWNNIAZOVUNAINUCIONISEQ
tadhs:xl 1agouiiunonuideliudenaaodurmsunswaguidurtiviuindovuudduindounan
JONIASYIATMUU Credit Spread Fovasiansriiio@ulunwsaUTATAANNUSUADIAUAY TMBASIAB

¢ dmnsugavnuisunouisuiddiunatvAoud e IIuzihnovnu TMBASIAB Zuldadouns :
avnulUAsIANSHIORY Investment Grade 1DUAaADUTHEY ArSUGaVNURTASUAWIRNTGAY SRS KIARD )
IuzUhneunu K-APB Fuldadoumsavnuluasiansritiions High Yield Us:iueu 1 1u 3 2ov KFAHYBON-A
wosa ArSugaINURIASUAWIADVIAAYUN IIU:hnounu KFAHYBON-A Zuitiuavnuiuasy
asHl High Yield 10UKAN

. o wlduiAsugivdiudodaulasiddsdurnuuiiuiGunnmsidailovzoviu
. A R - TMBAGLF [ scHEAAA JT AAXJUS
Asia ex JP *  Valuation gvaglus:dugningunioavgouraiuada Large Cap - Blend Ierlznna

o IASYIARAUDIUDTGVIGUTAUAMASTIAAUITMNGI3INAU 5% TUDT Tavauisnvwins

China avnuia:Msusinanmgiuds:inAlunmsgosatiuayunmisiauiala
Equitg s ogisRmu AUIANIINUSIGUIASYIRvTannanoy DIUdTUUROWASWAWAUGIUTARU CN A-Shares ICBATHARESLY SCISCBU 3188 HK

aa10ay IsTAVIdUAYNUIURURU A-Shares IGovnInseaulnodoaanalanAoudvch

e iasugivingnudliududolddlasidrduruuibuiGusinmsidaiiovdoviungonyuunis
RovIRud AvwauaNdodasNsin s1wldArnia:dasinsswduaalumwsou

TH REIT g N i . o D TH REIT T-PropinfraFlex - -
*  REIT INgguav laggard AunSwgdu Tuzru:noastmseduwasyius:aununaulna:dnudidy
Jsuaula
17 WEALTH HUNYIKQ : NOINU PIMCO GIS Global Bond Fund Zuillunevnunanaey T-ES-GF 10U Class AimMsUeutunouiduudasiianiVaguiiouananuaoaas @ ForwiddunuiewwAinuIA:gIuUNSAINU @ vonwidahugiuunmsainu
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=oUReJ1SDwQ2nP2Kc6mzllB%2fphe%2fV40g3CcdFnhbz%2fW%2fjaFwGHPZ%2fDMgYQXPZLhsUQ2yyazQR4u%2bk%2bV1G6GSutjXcaY5jTfQxDJCHgHfxUGPzbcH7XSPXG8Wd%2fxZfydxndd4Cm%2b9astAFVWCJMl4aeiL81n1Hqs1XVwUr2lznk7RdovPJpH5k%2f2kygw8k%2bwfVdMxYt4n%2byYW1cX32UjQY8eBI6kv85H7IeyJ2Pkn0Qqp1m%2fwKWWM2kIePPp4YYXjpO%2ftMI9c56TBNzZkGFHmTo%2fwdv86R85H2L77OitZJ1DDJVCmFDReiOL5L8h%2bUmtrhj6pNqnSPgnILVbjkOmfo4qRBcXAUyZ%2fmObYnpeIPtZNHrFiUymjJHqtkIkSnzxEiVBa4R4KtSQJUP1pvaQXBm7x5uiOAUjtXQnUwnbTFQU1leW2gf2VqErliIrg7wZepvXtBNBwdxAXnfVU9IbcOc6rNogVHfHWNmw9WTP2oJ9A%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.fidelityinternational.com/FILPS/Documents/en/current/ret.en.xx.LU0605512275.pdf
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
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ETF

msns:vavnuiussinholandduaanouidgvRonvIRaducdoninmatandniAnty Tagkuidula
(Growth Stocks) UTomﬂTﬁcuamau||nuﬁ'aTus:U:m:)l|ciowUnawucﬁumou?us:u:ﬁqua\l nsiduidon
aunulussimRDANWOEWENTU KD ESG A SoURivRUANUMWADANuNMUWIUNSSNWS:GuNSH
mistus:g:polaiANNU:NNSRURIBVINSVAUNS N uanAWIADIUMSAINUIA & HSUGASU
AWIABIGgVIUO R TNSIUNAYNUIUAURTIUSTUUSas MsIaUTagiuauna

Global
Equity

ESG
Quality Growth

High LT Growth

PRINCIPAL GESG-A

M-EDGE

KFGG-A

SGDWDAA
TRGBLEA

MSGOPPA

SDG US
QGRO US

QQQ US

nimAleRuiioduntiviudfRdAryaouUs:inaiu FuidulomasAtywsous:uanauliiAsuIRe

X [o =D'QN Il 2ounauUs:nfIkadiaulallwsous AunsiGulazouds:nFAulus:u:01 SnivnimatgvIdulinay 1 . Bland T
5 — I - i I arge Cap - blen
EC{UIty wAa semiconductor NAATY FuduntviugaarnssundunuINgviuTanaunAa INTUSNHUNAIKQ 9 P SCHEAAA At UE
Ar:rifRUs:InAInaGanusnidulanougluRuinsudiiKataneunnald
China s'gmmumanouuTauwnu\]|uumsﬁuTouuuumujmalo\lmnau|woaofmu|ﬂuu'vwn0ry341nwuowu A-Shares SCBASHARES(A) SCISCBU 3188 HK
Equit NOSIMAQS Ia:urndunisiGulaogwibnrunw ovidulomadingiumsaunulussiishaoanaon
quity UsuulsunggounasyaviTonmaidulaldegwlaaiduna:gviiuius:o:1o All China SCBCHEQA SCHACEA MCHI US
sasymsidulonuiAsugivegius:auguitefuununiniadue Ussnaudoulnnyogiusunsuiu
\AI=Ydale[aa I TcisUU~3uuoNANITaUAYNUASYRINGNUS:INA (FDI) ASUAVIZUINSYIIUKUUNMS LIRS Large Cap Only K-VIETNAM L CVIETU T
' usInA soufividsumsthunaainalulagngvuns:auniswaciia:dYITuyamAUAANooNAITU —
Equity  ReliEEd S0 I SAUMSWAAIAZIVITLAAAUAAN All Cap B-VIETNAM
AadduThnyaoviAsyIRvIduauIy Gau Valuation gvllwvidoiRyunuadaiia:ninindu
Renewable ihrnwzavsyuanawUs:nAdianyvidunisaamsuasuiaidouns:anidudud 18udaions:du G'°b°'|5 Renewable MRENEW-A MERNEWA ICLN US
Energy MSAVNUILWANWIUKYUISIUGDUIIARUTIUDUUKIANANIT 100 AUAUIMSYrYanSyY woviduloma nergy
Equitg Tumsiaulas:g:gndgauNaAUGeAQWINMINWANWIUKLUIDYUNA:HONTFOUNUNINYd IOV EV Focused UEV BGFOTA2 DRIV US
InAlUTaIFUNTUNUINEgILINAUNSAITUFSaNViUdTUIA:OUINAO TINSWAASIUTNMSTCIUN
- o e s e General B-INNOTECH FFGTUAA IGM US
Technologg duudanssuiiainAlulagiAbls:AnSMwuINgvudu MNIdudavanfigiziinouanInoSANUNWAN Technology
. AvtioldsnssintugaannssulidurohdAnyia:iTlomaidulaldaius:o:u10 uonantins:iia Digital . =
Equity 163NV >SULICURSTRAANY Alaviaiac 5 ! 9 e KKP SEMICON-H SMH US
Payment RIGUTO©EY SISO AIJudNKUINAUNMSAINURDADWUNAUTNIA:TToMAIdUTacwMS
Wouunusmsia:wAanturizovanIUNSRUTRaouNgyAGRAALINGU Fintech TFINTECH RGFIEDU IPAY US
WEALTH
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https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.invesco.com/qqq-etf/en/home.html
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.principal.th/en/principal/GESG-A
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.schroders.com/getfunddocument/?oid=1.9.4089488
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://www.robeco.com/doca/CGF_FTECU_D-fact-202301-profgloben.pdf
https://www.fidelityinternational.com/FILPS/Documents/en/current/pro.en.xx.LU1235294995.pdf
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-vietnam/13913
https://www.lionglobalinvestors.com/en/fund.html?officialNav=LGVU
https://www.vaneck.com/us/en/investments/vietnam-etf-vnm/overview/

3 -7 n.A 2566
UsuGudrArydlarid

o udlanKRGUEMD:aa00s1ESHUING Sastwaceulnuiliusiassyunalnuongdndi 1 U
JSuddanav 0.01%, wusuassSyunalngony 2 U USuddaaav 0.01%, Wuuassyunalngony 5
U USudoanav 0.01% nia: wutassSiuiaingony 10 U USuddaaav 0.02% 1idoidSyuingunu
Adanrneourtn

* TuduSun 26 - 30 TOUBU WA, 2566 UnavnucNaNaNSWusUasSIuIaoyiound 1

U Us:unru 8,088 Auunn Tuaru:n nUOﬁnSLUUSUOSS’VUWﬂO'\UU'\ﬂﬂD'] 1 U Ustunnu 6,160 au
uln

* wanisUs:yawusuassSyuaoy 14 U 0ONURWANOUINUINAY 2.84% USUADAQAY 0.02%
|Ue|LJSSJU|nounuadmmounuw

* aa0AufgNAeNgUAanaNsn TuzauSun 26 - 30 UnuUILU W.A. 2566 DRUANAIONIURZU
n:Juu THAIBMA 57UdU 34,902.70 Auunn Touuowmqum 1 - 12 U 1auonggavnuaniuu
la:/rse davnusiglnny

. omohunmmonauomosou dastwaasuInu (Yield to  Maturity) aouhunmnlonaunu
SuduaduuiFoiiozovasians A- auld 0w 10-50 Usuooaaauloaa 0.01% - 0.02%,
oy7-10U USUGa0avioay 0.03% - 0.04% 1A o1y 15 U3ulU USudranavioay 0.01% -
0.02% 1oIUSyuIRuunuaUaKnourtn

2

Kunoalasavnulauld

]

AuEL: avnuAUdoNgAU TReaaeuInuGsRUGn SuduaculniFotios:auuunawiivay

CPF RUNZOYUSEN 1I950yYINANTUDIKIS 91N0 (UK1FU) @1gavinaaUs:unu 1 U
SUAUINSOOAUNS:QU A+ IdUDANYGANNUNDIU

S C C RUAZOVUSEN Jugiuuding 91Ma (UKdu) orgavindads:uinu 1.5 U dudu
INSOORUNS:AU A+ IdUDIYAAINUNDIU

Source: ThaiBMA, InnovestX Investment Products and Operations Group (Product Specialist Team), InnovestX Research
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AWIRUMYINMSA0ATYTYY oo wiEuMuSUAUItoy Suillusaumnmstdndomsidofiodomstddoya Al soufndliyanailionsgryidguanils Unaxlr1um\ﬂz?ﬂoanu|onmsaUuﬁds:nauzﬁoqaua:mwﬁue“)' uq soufivaastunyinuzavautumsdadutvaunu Joalu
lonansadutiraraumnIKavIoyan INVX IRusthiZotio Tag INVX TUuSusovEivAcLgNGoN aUyshl lla:/no ASUDUZOVIOATNNATD

msFonulionosala:ooUsiu (Futures and Options) TnonUEBVAVRORRoMRIROWAINaNUYWETAANY FWlUnuAURUYARANNAU ANT nounsdaauldoznsdones ala:oousu MUAdSHNSUTNEILNWAISIU SanUs:audiumsaunu Us:aumsaiiumsaunuaouniu
0ADOUAIABVAMUAUNSNURUSUIGog WSaUnaU 1o INBAUITUTUTGRAMUSEYAYRUATNUUINNSINUAYNUISLISN MUASSTNSAUNTNAUIASIIHUORSIRa3UINMSTonlianasala:0oUdu Iarundsdoaulvavnudauaulon lla:/née Tunstinbdoaudy mu
AOSFOIILLNINAUSNLINIWNSAINU

loNASAUUTRQAVIRAUIaWN:UAAARMIKUQ (infended recipient) IMndu Ak uDtdlaudoyalulonansaluliuring dude 1wuiws 219 YKLy Acaen teoniday KiotUiaowmUs:Tuzutuduwntiss Tishdou3smsta « Tagldidsusunnaiduaioanunisnusein INVX 10U
MSAIVHUN

©AVDUAYANS 2565 USBNHANNSWY Buludar 1ond F1a

0y | WEALTH
YYRCREING



innGvest™

Securities

CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC,
GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA,
WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AlE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG,
IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE,
NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR,
TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TOR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNH3ONSSUMSHEOGUSHNSIONUSENATIDAUMSMAUQIATINS 13U Msns:@aiRuAURANNSWS Msna5a Ae$SUBU ITudu Fumstddoya CGR AYsasUNTvIDGINADUS:NOUGIY

Anti-corruption Progress Indicator

Certified (asumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOT],
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL,
HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC,
MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP,
PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VG, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:meimaunsun)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN,
WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA,
B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO,
CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN,
KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH,
ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART,
SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI,
TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX,
WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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