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alanrtioaalanusudoazurnunanaals:neumsusBnean:iduundansiaalagiawn: RUNAUINAY Bovansy odwlsfiaw JrduidgviAsugiabiungu AveIn (1) Flash composite PMI 100U &.A.
Jouls: |nﬂwcuu'maoanlautyuunUsumoaqus\mu Tay PMI ansgusudadhaatuseu 6 1dou A 50.4 9n 52.0 Tuidou n.a. Tay PMI Advdelrukadotluseu 6 1dou INUNNSTINUZ:ADADAN
IFUIBEIAU PMI NMAUSNSHZ: AvDGdANIFUNU AU PMI sJTsUhommaoTusoumou 3 U na:sunsunsnmalagiaunduigosulnaatininusMsrHadauun mamnmununuuna\wuns numstévie au
PMI dSviFiAlA: NN aodioltioviduiu unidu PMI fgUuUsuUGEIU Taglawn:MAUSMS waNnNgoamavgalruiiassivtuluduls: mﬂLJsum:)onu Iu (2) SNNOOA AUSUIISVIU MUNAN
ns@auas:nuyon Country Garden liA: msuuaua a1wvoN China Evergrande Ta8UZONIWALASOVNSAUA: AYNUNYHINYANS T HUDOR 15 dornaunsTosasn Fun:3reliusENAILISN
AunsounSwIAURgTUAKSTH 18 ANUNISNINISANCNZONNMADETHY AU 2:AINYID IANS: nUCiOMAIASYINVIANISRULINZU IcinwMssudsuaaaeniudnidivuidntos Tagusuanaonily Loan
Prime Rate 3n 10 bps § 3.45% licliuSuaa 5-year Loan Prime Rate ATANUAUIFoodIM1 @arnRaananna (3) RunyauhdoumdaitoviauRunuauluaanacvus:inAgoullgs:au 7.3 nuoude
aoaansausuNAsdovinsniizy TagUs:mAdasianiUagudwdR 7.199 ruoudeaoaansiianisQaamuwaaoviiuruduluaaiadus:InAogWSUIISY 1los:iumMsIAvriils ARUKEoU AU (4)
anUuladuduncwLnIFotio S&P UsSuaadudunuLt@ofiozou 5 sunAsuNrusgninA (Regional Bank) &Ky a:Usuaauuuesdn 3 sunms Taguvans:iaiudhniiiasondeoltouns:nuaniw
naov soufividuwanngahnRuRulldhntudnygRiuaneulnuavdu MiAns:nudedunuNNSRUZoISLNAS FIMSUSUAOSUGUASIT MAYIN Moody’s USuaalUTugauniounth (5) waceulinu
WusUassyurargJuuvduadaluseu 9 U A 0.66% munawisunaduasnidunalan rmtksunasnawrglu (Bo)) envdovditiumsidngoiiusiasifioz:aonisusuau
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Uanklinanausudaauniunaneals:nounisusGnean:Goun . oamhuTnauJuoonusu||s\lhaumnnUszrusousvamuucnhuzfou * wanduINUWuUsUasansy 10 U nsuddn 4.24% nMunay
onmmoToleoww HUHHUIHFH Jovansy ogwisficu Javuidoy Thuwlﬂsum nJau auMuuwm AUR 30 Aru:Alw ASU. ISUAY NS:IAAD S&P USUHOOUOUHDWUUWI?IOHOSUﬁmsnumﬂ
IFISUIR?TLINGU 9N (1) Flash composite PMI 20uUs:nAlauuU dlaguent a:aou naavdoliluyiisugie AU Thailand dudinavnuIUcMSUs:3u Jackson Hole 20U s:u:du 2
||a:>unDuryUunUsuma\ms\mu (2) 3NNOOEIKY FUSUIISTIU Iici Focus [GMSQoUSUAIN UaN. Mofannah 200 $19 A:RGUAIU U nsudiont 4.98% rifrdouchvaonide 2-10 unogh -
mumsvudsuaooomuuon|wuq|anuoumunm\1|oumuaunoou autvdnavnu ogwisfau ﬂmu|a0\1|ﬂsu'gnfanoumnaum\1 0.77 bps

oeluomusuwmsoo\l||nsn||21\1 du 2ruh (3) S&P USuAadUAUADI  ANMTCUUY US:MAGIARIASUINNINGIUuadAINIIMaUIN WA«
unigofiodon 5 SUNAMSWICUFINUNIA (Regional Bank) AKSY I1a:USU MYINNISIaSFUIANDaUNRIAUIAIFSWINITaNNI:a0AIUINIA:
AQUUUOAN 3 SUNAS Touuvans:iaRudhnATHasandetiouns:nu ns:NUSIWIGMINAIUS:INA Jtu:h sun. 10SguJsuUs:uuMs

waoounnuwusuosTnaow 10U USUILUU?JUCIOIUO\]n
2.79% JU:AS:U: ﬁu oy 2 LJ JSU3uIBntioun 2.30% Jrush
unaunumu?noz!oﬂnsn 2.8 WUAUUIN

ANWAADY KAV IN Moody's USuaalTuounouriin IASYININYATNIUNA A WIAYINUINGU
' RY
10}
| R
i swmmuuou Brent Usuaoaumnswmdoouﬂnsn 18 a.A. A 86.8 aoaascousisa oY * mI\IUOOﬁmSﬁHS’O (DXY) ||?J\1szun 104.2 7a 'nnnowunxloalnsu'vn'vnmnau MNAEZOAUAN
A 83.5 aoaasdounsisa dusMnour (spot) USUITIUBUIBNUOUR 1,945.8 aoaansco AYNUAKQADIISY llA: PMI AzsaondIAnQ arus nmmuwuooumn 146.1 10U mummusﬂsns\man
nsogooud 1.08 avaansdogls duAilulaiFy AMIULINIBYANZUR 35.18 LN JruARUKYIUNENANIUR
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Weekly market movement
% € 8 =0 Q &

%Chg WoW Us Germany UK Thailand  Japan China Brazil

AINU 0.4% -0.6% 1% 1.3% 0.0% 0.1% 1.9%
0.0% 0.6% -0.1% 0.6% 0.1% 4.4% 0.9%
aanraauAnANtUA Uiy novAT  havilad  uiana 9wwist  uwwudrau  noinaon
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Alarlaaausuddaurnunaeals:noumsusBnran:douRdnsimalagiawRUNAUINAY
Jovansy ogwisRcu URuiFovIAsugebuINgU AR N (1) Flash composite PMI 3ouUs:ine
Weuunid>eniBurgUuRUSUADANISIZU (2) SNNASAIMTY FUSUIISI3U MunawmMsdataghs:kl
J0v Country Garden lla:msHUAUA:ANYIoN China Evergrande linmMsiulSuacaeniBudniboy
IBndoununaiiunuouRsoudoItiovsusunMsdouiinsnIizy U (3) IASUFRAINY 2Q/66

UG 1.8% ANINISMA:AAIOAAADUIWUIN cuaﬁ\]'v’mmsmo§'gu1ar‘iﬁe5'1uw|8una:|nsu'gﬁ'o
TanRZ:a0aYLNIANS:NUSIUIGINEINUS:INA

IASUFAAINY 2Q/66 2019AD 1.8% AINFMISWMA:OA0ATOR 2.5% NIA: 3.0% AUAIGU

Contribution to Thailand's GDP Growth

m Net X Inventory . |-public I-private
mmm C-public mmmm C-private = GDP
4.6
7 0.2
23
2 -0.1
-3 -0.7
-8 1.7

Q1/19
Q2/19
Q3/19
Q4/19
Q1/20

Q2/20
Q3/20
Q4/20

Q1/21
Q2/21
Q3/21
Q4/21
Q1/22

Q2/22
Q3/22
Q4/22
Q1/23
Q2/23

Source: NESDC, InnovestX Research
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August 2023 Flash Composite PMI: Selected Economies
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PBOC's Key interest rate (%)
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¥ TuUs:8u Flash Composite PMI goviAsugiRliauLnIiAdR:aodawuIn u 10uwasnnisa:aadd

JovnAUsNIsidudoulrny Tagiawn:lulwosulng:aoadunia:avIANWSoUZ:ADAY AOUKT J9IN
aonibuRavau wandudununsiBiuunauliaznanudaIMstEuay aru:iluansy PMI FAdvde
auAtrunadoIdunduisniuseu 6 Ideu Iru:RMsIUZ:aedaY Tusunnuiidumsa:aozouny
MAMSWAQIA:USNS UNZ3IASuERRlcuunIAIumwsourauidngnid: Synchronized slowdown
UINFU NAINDNSIUNSIUAUMSUSUAQ Credit rating 2098UINANSNTNIAZONAY Moody's IIA: S&P
UNFaN AUIADVZONIASUFRvAnSTIa:gisUTUINIU MVl dovd@iacunmsus:au Jackson hole 319:0
msavdrynyrcuditiuuTouiumsutus::doluiguls Tuds:§uIAsUIAYNRILIAD 1.8% AN
tu 10uwanvan (1) MAcuds:na Avnsavooniia:iounuanz:a0ad (2) N1AST MNNISTAAY
SyurandIN3IAADS:ITU IIA: (3) MANISWAN NZ:ADAIANAIINMANTSAYODNIAIMANISAOVIRYD
Al 1ISTWeu3 MsIasyunatnuigusHIsUs:InAU:Duadouritinisionse masgnauundudnd
a1 IUAOUBIASYITININGTA Tauistguuavd IAsYRRINIUTTA:ANSNINUAIIG 2.7% Inu:ntud
KU 1SIW0NI 1ASYINIINYTUT 67 :9v3919adTaUus:uTtu 3.0% 110D Upside 2 NUloungIASYIng
AW  Taglawi:NudINea 10,000 UN Us:uinu 1.0% ognIsfau IAsuIningdviadnynudavy
IAUIANIINAWIADVIASYIARTANNANOUIATAMUNSIADIUSUISINMSITON 919 R IASUFAY
3919GN3IMATA Tudouzadiu ANNASETKY FUSUNISIEU IdnMsTulsSuaaaenibudniToy
IBndounuNaWRNUKyIURSoUGaItovusSUNIAMSGaNINSNIIIN UNFTNAUIA 9vIASUFARRUINZU
INUANMANSIUAMAVILITYAU "TUGNANWAASN" MUNAWKTUS:NNERGUTY 300% GDP riti
nwNsTuawnsnns:quiFsygnAlauINan

TudouAJanKKUN dovaaau (1) AdlavaaNQISTWIUAKS Y AINISINUIONIU (ADP) clKUNAU
[Jalku (JOLT) MISTINIUUDNNIAINGBAS (ADP) 11A:9AQS12WNIU TQUAANQUONIINIANISIWIUR:S:AD
avdnidntiou (2) Azl ISM MANSWANAKSTI:R:A0doItowEalU (3) SasNuIle (Core PCE)
219:3:A0% N 4.1% K30l (4) Gl PMI ouNWNISIU
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IsTFos10aarmavUSUaIIGauQalnd ogwisfiau AW
1A ovlus:u:aolUldin Ao wdawaratunisduduulouny
IASUFRANONLINIUINMS Fed Hawkishness GUU ©1%
dovs:Ias:uANUGUEOUTUS:U:AU o WIS 151F031
msavnue:nauuIgdUsdsdiugiuuingu Tagdnadnue:aa
AWAVDATUNISIUQDNITYAY IIA:RUNNIGUTUA UNSWS /
aaaRgvdAWIEvINSuIa:dumumMsauaoniDy a:nns
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nusluuaana

& Y TUAUONHRGULNOANQRITANUSUGITUZU 0.5% (EM +1.9%, DM +0.3%) Tagaana

USUGIITUZ URINAIIUAIAKINSISUNASNANR:TUZ UQoNIDUIT UIAUKAYRIN
A21AYAIUUSNISIA:NISWAQDONUIY:A9AAIUINNIINATO UoNIINUU WA
Us:noumsaov Nvidia RiISvINsvyaogwegvaanalumwsowu

RUNAU Growth (+1%) TRwaaouINUANITKRUNAU Value (-0.1%) RUIUNQlkny
(+0.5%) TRwacOUINUUINNIIKUILNAIAN (+0.3%) KUNAUWANWIUUSUAIAQAY
1.8% CNUADWMNDAIASYINRAURDAWIANOUANA doundumsiNulSudAdAQAY
0.4% KAYAIN S&P USuaasuduauuiFoiiosunnsi&nia:nay Consumer
Staples USuaaau 0.6% anAouEgvAUravgelu 2H23 Tuaru:AnauInAlUTAD
USUGITUIU 1.7% mueals:neunsiansimMazen Nvidia

TuUKrUNGamU 1) G21adIASYINEHSTY ©Y core PCE AAY:ADA)D
iEndiouaoun PMI MANSwAQRMaQaau dudatinouidoliugusinanma
radonidounou uontuBaMUAIAIUAANQISIAU FU MSFINUUONMA
INVAS 2) AolAIASUFARYTSTIU O W PMI MAMSwAARMADUGIGIUIA:GT
s1MGuSTnARMaZ:aedAY 3) AANNMSTUAIYONIASYIAYIU WIUADIAY PMI
MANISWAQIRIUDNNMANSWAOIONIU SOUTINAISMADAY 4) waUs:NnouMs
OV Bank of China, Broadcom, BYD, Citic, Crowdstrike, Dell Technologies, Dollar
General, Haier Smart Home, HPLONGi Green Energy, Lululemon Athletica, Ping
An Insurance, Prudential, Salesforce, Xiaomi.
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UV SET IN3vdislunsau 1550-1600 navnisiliavingFaiauduiia:ma
NSTAAY ASU. 2:TUIASMSNS:GUIASYIN0ONUIFITRUUUSSTINTA
aunuiia: Fund Flow 1GgWISAA 1s19vANIvOANWSIVIASUFRATan
Taglawn:3URGAWIREILIN Fuo19nadu Upside 2ov SET

nagnsnisavnuiuaararuingddairkun

1) AuRIKU:AINUS:U:NAaW udn 8 Kuidulu 4 9aarnssu 3uma 2H66 mise:dula HoH na: Yo
I1AoN PTT BCP KCE HANA BDMS BCH AOT ERW

2)  AuifvrivishnaldondavdnnuluugiAsugierifufinavwssalolnuIadusyuna Idon nauA
Uan omsiiaindovdy (TNP CPALL CPAXT BJC OSP HTC) FuuloungiieniSudana 1 riuun wnnkd
INBAsNSIA:ssAvaLN: SoUANAMTENUANULANIU A:rTAfavdomMAnSIoudau Frunuu
NsIAUIOYaNYDQNY

3)  AuifivrlsimaldonTavd Fund Flow Thanau 1don KBANK GULF CRC BGRIM

INU:AFOVAUILUHANIAYINMSATNU

1) Inuiswnawiuinisias:vRuRmaldsurans:nunUsingMsniloatinyhans:nuderavde
MAINUAsacav TalN NAUWICUYY (GLOBAL) NAUAUIRIO (MTC SAWAD) NAUYIULUC (SAT STANLY)
NAUINSOVAN (CBG TAuNUUNMAAY) SOUTNNAUINUASIA:DIMTS (CPF GFPT)
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$1MUWJU Brent USUAY 0.9%WoW & US$83.36/bbl rav
VoA FIN. FUllA:MST:ADAIIOVNIAMSWAATUKAIWUS:INA
:ns:NUcogUavALNTU Snnvadoniuuduansgavau

UrvudovBiamu

momuuﬂswm||a.msusTnnTu'vumumaeuodﬁunmuu
Tan saununowumunuwmsmsos mwosnua.osnmuanu
ms3oiludioanavnisavoonuiniu

Us:iGudfny

A.0.N. IwyyoQavoaNSNYUA N.A. oan 108,052 AU |wu21u
30.05%YoY 'ﬂnﬂtymmsmounauwnnanma AU
goanuluus:INFIAQAY  8.77%YoY KA 58,419 AU KAV
ANUUNSRURLYOATUNSOUGAUZO

Uevadovtamy
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Fitch Ratings |wUsmmswwmavsw?my?uTnuwnuTo

Js T&J?IU’Mﬂﬂ'\SUJUCDZJO\]S’]&JTOSSW\) 'ﬂuoussnfvlwuzju
Iru:AsUNASTFURUNOVNUIIA: omswaaumso\muﬂmn
mmsnsunmumwbommcuzjry NPL 1DU3U

Uevodovbamu

AomuUIgUYIAINASMSNS:AUIFSWINYIONSFUNATKU lla:
NSOUUIYUIRNINUGINAKUUNSHYURYUIDONU

UsadudrAry

Auus:nAs: uunwsuwmaummmsn |a'o'mfyUum\1ums
Uaoauwdu|Ueumuums\lﬁnmumsuwuoaumﬁuns
nJzwn nuuuammsmoonmmsn |a'nnryUumuu&
OO\]ﬂ\]nlﬂUUS nAs=uiUNA>Aaidu 42%
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Us:GudAry

NS:NSIUMSHOVINYIY IWYFIUOUTNNOVINYIAWANTIGU
MNINTINYA:AUZON 1 U.A. — 20 A&.A. 23 N 17,028,411 AU
laiawn:Tugon 7-13 aA. n'ﬂuouunneulnwmavua\]ao
1DuSUGUKTIAIIUNIABYIDUSUONKIsNovTld

Uavodoviamu

AamutinnoviRgaAUBIMAIAUNWIFWIWNGU Tu 4Q23
AUSUKgQIAz UMUTBUNIYNS:AUNOVINYIIONSFUNATHL

Us:dudrAry

waUs:nouNs 2QFY24 (w.A. - N.A. 23) ov Nvidia oo
anoaanamaun Tagsiuldia:nisansagnudo 101 %YoY
llAa: 843%YoY cnua1Qu vwnodaqnmammzfnnuonu Al nﬁ\]
ﬁumauon|zr\1’oc13nmoomsa\1nuTUhunau|nn~1 Aolan

Uevodoviamu

dacmunisiaulaovoaannssy Al ﬁummzzbvhqunmu
AovNMsIUTUZIN 2H23 UINIU IDU:NNISAQATIONSIA
novllavila:AMWINAQFIUKYUDASINISOIU
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1. B0OWSWIOATUISTUUAS (ASU.) AYUNIASYTN N3AU 10uunundguuas ta:wssallioluiduinuihiodusyunawau
2. & UNVUIASYININISAAY (AFIA.) STITNIUNTD:IASUININISAAN lla:suN. STIovIUND:IASWINRTngds:3Idou n.a. 2023
AD1AYIFISYINIYONANSY ©1N NS, Core PCE lla: GDP 2Q23

28 ﬁ‘ﬂ. 29 ﬁ.ﬂ. m m ] n.U.
. - -~ 4o . e _ °*  MSYINIUUDNNIAINBASTON
> AaNQrUaAKSYIOITUNINS O OZIUHC)']UIUOUUGJUﬁﬂﬂ QyuNIsSwaaNAOAINNSSY = g o
I _ _ J T N ansya.n. : aanaAaIliuZu 1.8
dannsidioviudurga Jovansylay Conference | vy 3/Y W IEUCAIKUY 0 NA. R 1.87
SuUA1S BOQrd a.n. : Clﬁ']OFT]OOQﬂ _ 5AY0 e ||ﬂud"]||hu'\]
- = VYA 5.9%YoY o _
S:QU 115 9% N N.A. N - _ OASIDWNUIOVNAKST A.A. :
: A3l PMI MANMSWAQIA:UDN L,
117 R0 _ _ aa0AMaAVNNS:OU 3.5%

: NMANISWAOIOVIU &.A. o ~ _
dinuwnuswidalrhze GatsrndusinaveugisTau Toaulspxl MAMSWAOIOVANSY
arsylay JOLTs n.A. : 0A1Q a.n. : aa10AMaIYIYAD Osﬂ aA.: mmgmoeqn

- . . . . i - S:QU 47 97N N.A. N 46.4
ANQOYN 9.57 A udIiKuN 4.9%YoY 97N N.A. NYYIYAD o _ _ = .
L N SR Gl PMI MANMSwAQIUAQMY
N LY. N 9.582 aU . - 2ouglsTyua.A. AA10MQOURA
° : QU core PCE 2ovANSY N.A. : _ " r N
aNKUN - s:AU 43.7 N n.A. N 42.7
0A0MOIYIYUAD 4%YoY N
0.9, RIUIYAD 4.1%YoY
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dsUnouAunUTIoKSaInanIsnIdIATY

FuougiaaFo COVID-19 Adlania: 694 Auau Tay ansy4 107.9 Auau Buidy 44.9 AuAu

AnuMstu COVID-19 WSuiAa 40.1 AuAU 19asTU 38.4 AUAU I1A:USITFA 37.7 AUAU Inu:Ring 4.75 auAu

. S 'y N T o 2 .
Bond Yield ryJdu Bond Yield tgJu @1y 10 U USU@ddugs:au 0.66% avaatuseu 9 U Gudwidl 2014 rifiinmsaanisnd
T IWUUINZUST SUNANSNA (BOJ) o1rdidunisidndoliusiassyuna 1dod:-aonisusudiduau
gudaluseu 9 U (BO) ¥

GDP Iny aMWcuU™ 1wy GDP Tny 2Q23 18UT0 1.8%YoY ¥:A0 N 1Q23 AIGUTO 2.6%YoY HAvANLONHadIdoITDY
pleyk 3 Tasud weuUSuaamansad GDP Ulinde 2.5-3.0% wanindusguiadiiasiglidnovingocndima

NYIAVIINIDAUTNYNS:NUNISIUATNWISOTUAADYUNUNINSUIISY ISOAOVAQUNKUNADYNSIUNIYGADUINU
luoSHANwSouq Inu:NBUIGYINUNBAVOONKIHOUITU 40% KAvwARAGIASULANS:NUMNAUANKN

NOUIAVINIOALIY

IASYYN NOAU AN DudiBueu 482 IFuvlAuNgIAsYIN N3aU 1ITULNYNSTY AUR 30 KEaYWSSAITioTNYSOUAU 11 WSSA
3 AuSguna 314 1d9V IduoFounuIAsYIN N3aU IJulAuGIoauNgNY NNWssAIliolngy
uonNsy4 Aun 30 3 X



Asset Allocation Strategy

STUUFONAGIAYIASYINIUNFTAIRUT N WS T:AaddovIAsYTAYTUd vUS:INAR
WewundsegwwsouiwsuvAuunau Taviawn:luansyy na:glsURIdSuwans: nuanulouny
NSNURTA2WENAAY AANNISANTUUTYUIENISIUR:INAVYNAKUATOUW CUUNNSZON
IAsygAvlus::dold Bunisraatar:uovionaina recession Gouay AU uIduvduiboy
AouF LN Tusa:duamuwnaovhgvanaudoltion STMWAWIURUSUITUFULNIA:NISSOURN
JovRuaeaasomnanuidunonuiFsdeRuillolusunnalddnasy soufivnsnnusuaa Credit
Rating 1WS::0UOAQANSTH FVTVIAUSUNSHIURUDONMINNAURUSUADIUTGGTUZIVNOUHTN
TUﬂnaun laggard LNAVIGAUTHETUATOUINIAWNAD U NAVWAWAURBIUTIUEZUOW
s nthiu la:nauisaniinsSAIdunay defensive lla: underperform aanaludounounthl
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WTD EFT Flows - Winners/Losers

innGvest™
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WTD - ETF Flows on sectors and themes Offshore investment

Investment Grade 1,512
Short-Term Bond 1,467
iShares Russell 2000 903 High Yield )77
ChinaAMC CSI Science ands Tech Innovation 900 . Smctnlgcog T — 782
. overnment Bon I/ /8
SPDR Bloomberg 1-3 Month T-Bill 385 Global Equity 672
Huatai Pinebridge CSI 300 756 Japan Equity —— 440
Vanguard Short-term Inflatrion Protected . 596 Health Care S 443
iShares 0-3 Month Treasury (74 Corporate Bond —— 411
|
iShares iBoxx High Yield — 56 Aggregate Bond 397
) ] EM Equity Eea——— 3)7
iShares MSCI US Quality 538 Long-Term Bond S 304
Innovator US Equity Power Buffer mmm 490 Technology e )3
iShares Core S&P Mid-Cap . 45) Energy e )55
Vanguard Intermediate Term Treasury 448 EM Money Mor'ket 181
| b h il Materials 153
SPDR Bloomberg 1-3 Month T-Bi . 402 EU Equity — 13
iShares Broad USD High Yield -337 High Dividend = 102
iShares MSCI EAFE -425 Real Estate - 74
Energy Select -461 c Utilities = 38
) ) ons. Disc. 116
Financial Select -498 Industrials 99
SPDR Gold Shares -581 Financial 182
iShares Core EUR Corp Bond -606 Cons. Staples -183
Vanguard S&P 500 -626 Inflation Protected -197
SPDR Bloomberg High Yield -654 Energy Commodities “235
] Precious Metals -255
iShares 0-5 Year TIPS Bond -839 AEJ Equity 328
iShares MSCI Emerging Markets -925 Value -392
SPDR S&P 500  -5,658 China Equity -437
Growth  -916 Source: Bloomberg
USDm -7,000 -6,000 -5,000 -4,000 -3,000 -2,000 -1,000 O 1,000 2,000
USDm -1,100 -600 -100 400 900 1,400 1,900

Source: Bloomberg
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&N 1 MsiGulaguseune uIGudRUasIASKHU High Yield 5) NAUSU Growth DiluTHaona W Yield AIGUBUNA:IUTIVIASYIRYRDNSIAUTatoy Tuznu:AnAU
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Rising but still not high - Delinquency rates for US as of Jun23
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Higher contribution from data centers continue to elevate

$bn NVDA’s Growth %YoY
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Source: Company report, Bloomberg, InnovestX
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Bond IASUFRYANSTY SUDAUIADVIASYIARNANOY Government Bond T-ES-GF PGISGBE GOVT US
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=oUReJ1SDwQ2nP2Kc6mzllB%2fphe%2fV40g3CcdFnhbz%2fW%2fjaFwGHPZ%2fDMgYQXPZLhsUQ2yyazQR4u%2bk%2bV1G6GSutjXcaY5jTfQxDJCHgHfxUGPzbcH7XSPXG8Wd%2fxZfydxndd4Cm%2b9astAFVWCJMl4aeiL81n1Hqs1XVwUr2lznk7RdovPJpH5k%2f2kygw8k%2bwfVdMxYt4n%2byYW1cX32UjQY8eBI6kv85H7IeyJ2Pkn0Qqp1m%2fwKWWM2kIePPp4YYXjpO%2ftMI9c56TBNzZkGFHmTo%2fwdv86R85H2L77OitZJ1DDJVCmFDReiOL5L8h%2bUmtrhj6pNqnSPgnILVbjkOmfo4qRBcXAUyZ%2fmObYnpeIPtZNHrFiUymjJHqtkIkSnzxEiVBa4R4KtSQJUP1pvaQXBm7x5uiOAUjtXQnUwnbTFQU1leW2gf2VqErliIrg7wZepvXtBNBwdxAXnfVU9IbcOc6rNogVHfHWNmw9WTP2oJ9A%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.fidelityinternational.com/FILPS/Documents/en/current/ret.en.xx.LU0605512275.pdf
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
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Global
Equity

ESG
Quality Growth

High LT Growth

PRINCIPAL GESG-A

M-EDGE

KFGG-A

SGDWDAA
TRGBLEA

MSGOPPA

SDG US
QGRO US

QQQ US

nimAleRuiioduntiviudfRdAryaouUs:inaiu FuidulomasAtywsous:uanauliiAsuIRe

X [o =D'QN Il 2ounauUs:nfIkadiaulallwsous AunsiGulazouds:nFAulus:u:01 SnivnimatgvIdulinay 1 . Bland T
5 — I - i I arge Cap - blen
EC{UIty wAa semiconductor NAATY FuduntviugaarnssundunuINgviuTanaunAa INTUSNHUNAIKQ 9 P SCHEAAA At UE
Ar:rifRUs:InAInaGanusnidulanougluRuinsudiiKataneunnald
China s'gmmumanouuTauwnu\]|uumsﬁuTouuuumujmalo\lmnau|woaofmu|ﬂuu'vwn0ry341nwuowu A-Shares SCBASHARES(A) SCISCBU 3188 HK
Equit NOSIMAQS Ia:urndunisiGulaogwibnrunw ovidulomadingiumsaunulussiishaoanaon
quity UsuulsunggounasyaviTonmaidulaldegwlaaiduna:gviiuius:o:1o All China SCBCHEQA SCHACEA MCHI US
sasymsidulonuiAsugivegius:auguitefuununiniadue Ussnaudoulnnyogiusunsuiu
\AI=Ydale[aa I TcisUU~3uuoNANITaUAYNUASYRINGNUS:INA (FDI) ASUAVIZUINSYIIUKUUNMS LIRS Large Cap Only K-VIETNAM L CVIETU T
' usInA soufividsumsthunaainalulagngvuns:auniswaciia:dYITuyamAUAANooNAITU —
Equity  ReliEEd S0 I SAUMSWAAIAZIVITLAAAUAAN All Cap B-VIETNAM
AadduThnyaoviAsyIRvIduauIy Gau Valuation gvllwvidoiRyunuadaiia:ninindu
Renewable ihrnwzavsyuanawUs:nAdianyvidunisaamsuasuiaidouns:anidudud 18udaions:du G'°b°'|5 Renewable MRENEW-A MERNEWA ICLN US
Energy MSAVNUILWANWIUKYUISIUGDUIIARUTIUDUUKIANANIT 100 AUAUIMSYrYanSyY woviduloma nergy
Equitg Tumsiaulas:g:gndgauNaAUGeAQWINMINWANWIUKLUIDYUNA:HONTFOUNUNINYd IOV EV Focused UEV BGFOTA2 DRIV US
InAlUTaIFUNTUNUINEgILINAUNSAITUFSaNViUdTUIA:OUINAO TINSWAASIUTNMSTCIUN
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Technologg duudanssuiiainAlulagiAbls:AnSMwuINgvudu MNIdudavanfigiziinouanInoSANUNWAN Technology
. AvtioldsnssintugaannssulidurohdAnyia:iTlomaidulaldaius:o:u10 uonantins:iia Digital . =
Equity 163NV >SULICURSTRAANY Alaviaiac 5 ! 9 e KKP SEMICON-H SMH US
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https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.invesco.com/qqq-etf/en/home.html
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.principal.th/en/principal/GESG-A
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.schroders.com/getfunddocument/?oid=1.9.4089488
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://www.robeco.com/doca/CGF_FTECU_D-fact-202301-profgloben.pdf
https://www.fidelityinternational.com/FILPS/Documents/en/current/pro.en.xx.LU1235294995.pdf
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-vietnam/13913
https://www.lionglobalinvestors.com/en/fund.html?officialNav=LGVU
https://www.vaneck.com/us/en/investments/vietnam-etf-vnm/overview/

irm(',ve'st’<
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Us:iqudAtyAUar nswndavwacsuinudiustas 10 U 2oy Tnuna:ansyH
%

¢ udUaKRGULEMD:aa0as ASHETNY WusUassyunainueny 2 U USUGDITUEU 0.01%, 450
wudassyuialngony 5 U USUdoiliudu 0.03% lia: wusuassSyunaingany 10 U USudoiuu 400
0.05% IdoIUSyuIngunuaUaKnaurun 150
* TUouSUR 15 - 18 AVMAU W.A. 2566 UNAYNUAWHANUANSWUSTASSIUIA1YToUNIN 1 von e
U Us:untu 6,385 Auunn lla:ngansiusuasSyunaongiuinnan 1 U Us:uicu 2,998 4iuuin
) - - - _ 2.50
* wamsus:yawusuassSIuiaony 10 U oonunNwanduIinuIQay 2.77% USUAdiludu 0.05%
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC,
GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VG, VIH, WACOAL, WAVE, WHA,
WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG,
IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE,
NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR,
TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC.TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSoNSSUNISHEOEUSNSZONUSENNTIDAUNMSHIAUQIATYMS 13U Msnsi@aMuaurannSws msnesa nossuau 1dudu Fumstddioya CGR ASaSsHUNTVEDAUNA1US:NOUGIY

Anti-corruption Progress Indicator

Certified (idsumssusov)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA,
CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Il ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH,
PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC,
SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TS|,
TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VG|, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrnausuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB, MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN,
TEGH, TGE, TIPH, TKN, TPLAS, TQM, TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA,
BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND,
GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA,
NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S,
S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ,
SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC,
TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP,
YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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