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azuaaranannswyzaning

yan
(Auunn)
SET 1,415.78 0.44 0.03 45,607.55
SET50 876.75 (2.25) (0.26) 30,289.51
SET100 1,938.27 (4.03) (0.21) 36,799.11
sSET 855.51 6.41 0.75 2,016.81
SETHD 854.53 4.35 0.51 19,272.38
SETCIMV 1,099.99 (3.54) (0.32) 9,898.85
SETTHSI 924.64 0.00 0.00 33,364.70
SETWB 844.39 3.42 0.41 9,790.63
mai 402.44 3.29 0.82 869.09

dasunisFo-nungnaunavaavnu

Sun InanIsnd

20 W.y. Economic release: TH - GDP 3Q23

21 W.9. Economic release: US - yoanulnudoaovidou.n.
TH - YoqwAlA:AVOONLUYUGIGOUQ.A.

22 WY. Economic release: US - yoamavdoaufmaunuidoua.n., Usuiru
UUGUAYAAYSIVEUQTH, TUDUGROASAAMSNSINUSIWEUOK
EU - Galinowidolugusinaidouw.v.

23 WY. Economic release: EU - Gl PMI mMAMS@AQIA:MAUSNSIuduIdou
w.g.

24 W.y. Economic release: US/JP - QU PMI AMAMS@WAIA:NMAUSMSIUGU
IGOUW.L.
JP - GatisygusTnadiugurvnaidioua.n.
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(Auunn) MTD YTD
awNd

ans 97 1,985 (7,444) (180,352)
AQdAdU (%) 50.64 51.42 52.36 52.12
an0uM

ans 518 369 7.737 69,941
AQdAdU (%) 9.25 8.56 9.09 8.43
ans 187 730 475 (2,713)
AQdAdU (%) 8.56 7.68 7.49 7.64
ans (802) (3,084) (768) 113,124
AQddU (%) 31.56 32.34 31.06 31.81

N1SZO-NUANSIYNOWNAVAAYNUIDN S50 futures

WTD MTD YTD
chvna (15,343) 18,257 19,244 (276,607)
an0u 4,650 (8,447) (1,595) 57,087
shwgoy 10,693 (9.810) (17,649) 219,520

NISFoI19IavaIZIGIUaIQWUSUAS

(Auun) 17 w.y. WTD MTD YTD
¥o 3,451 19,339 69,961 966,428
9NY 5,291 22,559 60,713 951,303
ans (1,840) (3,220) 9,248 15,126
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Earnings Brief

2QFY67: nAUWITNATS, Us:iGurlnnu.Awsiwisualeu

IS199AVATINUEUN tactical call §IHSU BTS 157 NEUTRAL o9
s NUIMUIwSWBIIE SOTP A 11.2 uan stAIthKUYZOVISTA:
aan 6.7 U mnTuumsoaaudmuuousnTuJuJ‘m‘walauo nisn
IS1ANANSNITIV sentiment 1I3yuons:o: &uran nnu.gs:hiiRnu
BTS 97udu 2.3 huuau fu 1Q67 ndisan1a31ue: uJunuw\lms
Ifunlss:o: au |ua\1'nn|s1ua mmomomsmbuaooﬂunao
nnu. 9:31s: hunu'fhnu BTS FuUvd31s1A U HUAOTUD upside
|s1ua\1:nuu:>Tuun'v UmisSugznanuannisdouAgovNuavNU
fu val au|uauu*mnn'\saoa\ma\lsm‘mu KEX 2:10udaiuRnoy

nadu BTS

dasUwals:nounis 2QFY67 (n.A.-N.Y. 2566) BTS s1uvunls
ans 257 au. Tu 2QFY67 (n.A.-N.Y. 2566) INYUNUINONU 772 AU.
Tu 1QFY67 1a:nls 474 au. Tu 2QFY66 1agiu 2QFY67 BTS UuRn
mlsyNMsgNUaINUILUSEN I1IsuTN-Tau IwWg $Ma udu 234
AU. 1A:NANUAINAZUASUIGUIFUSU 10 AU. KINGASIWMSIKANT
oonlU stUnooun 33 au. INgunuanu 127 au. Tu 1GFY67
Ia:rinTs 360 au. TU 2QFY66 waus: noumsndsumozju QoQ
KANY IHANZIONUANN KEX RAaAY NIa: mamsmluu\nunoauaou
JMART ia: SINGER ogWIsfiou 1o nisiludadvin 1lovan
oanlumwlwuau 23.2% QoQ lla: 55.9% YoY g 1.5 Wuau. N
das1aoniBuRguau mquoTnusms|?J\1w1m219Tﬂs\1mssnTlUuh
muamaomUuonJ’owhu\manoosmomuua\wu 1Govan
0on|uu'mfnnTﬂs\1msuTuansnsau|Uuswmnuao\1ﬂunswu'ro
ancoldnavnnnoasIase

BTS (NEUTRAL)

simMawdaveliugau 11.20 uln

Us: |oumnry'nnmsds.auunomsw A Muwsouiduuonidnlioy
ToUmsmawmnToumswomunumaw nnu. IdeTiuud BTS
uomhuarytywm|?J\1u3n|nuonUhuao\mnu Tagrawn:fudouzon
Aryry) E&M NDKUAWES:9¢ 2.3 nUUAU. USENANQIINNU.A:
Fs:rUsuouGuna1dlu 1Q67 om\ﬂsnmu nnu. U\IUhuTuaou
Youdryry1 O&M 8n 3.15 Kiuau. Aa: douulAnu BTS KUAdU
uwn\mo\]somooauaoumadnﬂso\]ﬁ\]ﬁo I BTS AMad1e:ld
aoasUTwsoq d n\lumaLJnﬂso\mm\lToooauTh BTS 10ugizu:
AQU lla: NNU.DINUACANSOY 4 nijuau. A rSuluNsSaaIaNUA
TdSuan KEX du USBNIVOgS:HOWMSANWIILONVACWARIANU
AvNand mnsuTns\lmsamuuuom IN7 BTS AAVSONISISU
noassniwAWISIFY Fue: |sunoaszdTuU 2567 AW
ﬂuhuwmsnoasw\ﬂﬂs\lmssnTlUuthﬁauw?Jm uoun 98% llA:
Aav:idalkusmisidiuidous.n. 2566

IIUDTUUG.IGUS-HE)UH"IS 3QFY67 IS1MANwWAUS:NOUNISA: OU'TU
St OUﬂﬂOU?ﬂ\]nS\]CD QoQ a:aqav YoY IS']FT]OZ)'\OUHUI[UUICIU
?JE)\]TﬂS\lﬂ'\SSﬂTlﬂlﬂ']ﬂ"lUﬁ'dUlUU']’? ﬂﬂﬁOI’dUODU&JﬁﬂWSOWIUU\]'}U
nO?JU?JO\l BTSGIF VGI 1a: TﬂS\]ﬂWSSﬂTUJUJ']ﬁ']UﬂIHﬂO\]

Jaduidounanuiivoa IudliuAs:0mssusananusnnisdoy
A1OVNUAYNUTU VGI (BTS fioRU 60.2%) ITOVINSIATKU KEX
(VGI fioru 15.5%) USudoaaavodunius:g:Havl

fadds wndnns, CFA, FRM
an3insnmsavnudaisiiugudusannsws
0-2949-1007
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PTTGC Iu'q'w:ajmsnsw\numamsch|Uu\nur’1:d's'uc'|':>6§uld
agvaoltiov |ﬁo\1'v1nssn'vdfmsmuluuw Wudoeunde: vl
rnaluogviso musmsu\m\muhomouumsn'\snw?un
dutiumsunegdeitiovdundd 2559 v:rtiusEnawsninD
mua‘a\log'vnsma\ﬂuflwuuaooommnnssudhsmuTUTo
fuaru: nmsUsussn'oTUamacmmnnuuamaoua AISUDUA
mmsnm|uumsTomun31\mmub SIAAU PTTGC Jsuzu 2%
Tuzovu 3 mounmum (nadvaaav 20% YTD) wcmsn SET A -

7% ia: SETPETRO A -8% a:fioufivyuuovavusnuinauiaaiai
denudliivwaus:nouniszovusen agwisfalu ISTTVANAIQ
J1waus:noun1se:80uGdaY QoQ Tu 4Q66 91N GRM Naaav
na:3govlasdguzovgsiallasinl 1UovaINdvIiTdrvuns:Gu
sIMARUTKUA 1S13AVISNAY NEUTRAL d11SU PTTGC Go9s1An
1UhHU1Y 50 UIN/KU 95N PBV 0.8 1NN

dasUwaus:nounis 3Qé6 Misqns 3Q66 ovn 1.4 Wuau. dudd
«nnznonuané’fu 3Q65 Ila: 2Q66 IJ31T9chn3AISIONISATS
1Bndoy ssn’oTs\mau|LJumumntyn2oUﬁuuﬂuusta\nUumam
1N GRM AIFIINSYA US$12.6/bbl 1DUIUINNAI9N US$5.7/bbl
Tu 2Q66 NAa:MIsINAUAIANIKASIIUDU 3.8 WUAU. licigNAaNoU
TagznanuanastaseyliusiioUs:AuAUIALNSIUOU 2.8 WU
au. stmnssmmamnmmea|uosnLJsumonu QoQ Fuiduwa
19N adjusted EBITDA margin RGZUR 10% IRvUAUITYY 3% Tu
2Q66 Toummmmunuoonoumanaoa\] das1NstFN1aINs
mammwuaumn 104% Tu 2Q66 § 109% Tu 3Q66 USUItUNISNY
nﬂ\]?JU?JO\l allnex TuvunaouhuuTh adjusted EBITDA ¥0v§siiv
WAQANUAIADAUYBTADIABUSUAITUTU 23% QoQ IJ3ATvAY
AQAY 16% YoY 1o adjusted EBITDA margin USUUAIN 7% Tu
2Q66 § 8% Tu 3Qv6 wAMSAITUNIU IM66 dvagiulauau Tauld
0NuANS 4.1 Wuav. 1I13N311aNU 9.4 wuau. Tu 9Mé5

u‘msmsmuTuaooThmomuomnsa'\aoaoqommhnssudims
ny musmsnmommsm|uuLnmsmsmUTumom\momo\muuo
U 2559 2ufivUay0udouli EBITDA 2ouUsBNguAvIduuINtUFIIA
ommmsquTosmuovTuomnsma\] waus:Tyguazaudon
TAsuN1sSn31 10,000 Tﬂsumsoun 4.45 rjuau. Iuaoulnnyifiann
||mu\nnguomsmUumﬂ (operohonol excellence) Tu MAX
project F9rilA EBITDA 1BU3U 3.1 hiuau. (70% Jovwaus:luzu
AvKuQ) fudoy 7 UR@ULT FeAaidu 14% 2oV EBITDA NNKUQ
TudavpaGINA1D

PTTGC (NEUTRAL)

simawdayeiiugau 50 uan

ﬁ1Tsvfdaué1'oaq QoQ Tu 4Q66 Gou market GRM AliAUAVIA:
sIMUNTURACAY QoQ 1S1FIANAIATTS 4Q66 Jo PTTGC 4:
ooudnav QoQ crack spread 30V gasoil (Ifou 70% YoV
USUInun1s219RvKHUQZovsSAATSYNAU) aaav 20% QoQ Tu
4Q66TD 13 0UavAmungMa auavAna:aodavIA:A WL
auqazevgumuluaaaliasinie: aAvwans:nudessialiasini
om\momau Tuaru:Adunu3anduAadie: wrmosﬂus Aauav
awsiAthiu AUIABVZNAYGoUSAtUMSTsT 2566 dov
IS Ao swmuwuunaoauomumna\]ownﬂhmo?nor}u'nn
adon 1J31m:09uouAndosfin 1IS19ANUSILINUNSYONIS
1331 PTTGC *:iinanuunad 4.5 wuau. ul 2566 fouR:dud
ul 2567 'nnoUmum?m|uJU?Jua\uLJuaoTo|Usaumnao\1usun

ssnvUlasinla: dludotut 2567 dusnisnandonguaveiu
ssn'vUTosmu'o ulum’ruu 2567 TogruaUTa 2.9% Yoy awnis
iauTazoy GDP Tan IAdTU3URINS1D +1.3% TUT 2566 UONAING
PTTGC ~:inshyadouursvauiwuacaviul 2567 lagrawndo
lalludiinsninosha:imskrgadouuisvlsvloaliudinsninos 1
Kudy (OLE2/2) 10upaNTuv 19 Sutuidoun.y. 2567 IRYUAU
50 3uiul 2566 JadodAny Ao AUwSouyovagUNIudinuaIn
PTT éuv-nﬁudsﬁudnamldaum 9. 2567 ogWIisAaW PTTGC
guddandauniwvidon Tann Twsiwu 21nTAsvNis Olefins 2
Modification Pr0|ec’r (OMP) FuISudNTUNISTU 2Q66 AU
dounNIswANNTU7deV adllnex (WAaNTUANqUAISIAAOUNIA:
asiauiciv) AU EBITDA margin AINdWAONTUYON PTTGC MQ
Sm:iludregwrouidureull Yoy TauduiuaaraRusudadau
tuglsU ansgH 1azoide 1s1aaswals:nounise:iudoiul
2567 IJ3719:99cN3AI0AY 5 Unouinaladan 2.7 kijuau.
AoUFWLINAOW

JevgidevidAny: 1) ssmthiuduiia: ﬁoudwswmmﬁoﬁmmn
mumouao\lssnﬂs\mauua ssfsUlasiAl 2) dunu3andun
ANAU Touummmmmnomoumanaoa\l 3) s1oMsdounoN
Aunswg 4) mquaUu||Ua\mghmwnaonumsUﬁaummseu
NS:ANIA:WAAANIUUTEASVIGUIRY (<3% JournAUNSwAQ) IA:
5) nisiJavundavulourgsyuralunisiaassguniufing
moluds:nAlRinssistiasini

Fowzs sudculu
In3instimsavnudaisiiugudusannsws
0-2949-1005
chaipat.thanawattano@scb.co.th
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SAWAD IsvgananUs:fiunazaa LTV manoununrumulaunswu
auduisn3vlsuus: UItUNS credit cost aqav iGUsuls:uny
msamnu'nnsnsolwuau na:JSuds:urrunisnasiduiozon
AuiFoaaav uonqntisidulsuls: uaItUN1S NIM aoavilio
a.naumsTuuswmswmwhueu'fu 3Q66 I03UBN 1IS1TuAvISN
@v NEUTRAL dHSu SAWAD Iia: UsSusmithrnuivacaviandos
970 52 uan g 50 uIn iioa:Aou ESG discount 1331USU

Us: mmmsn'ﬂsmjuau

1ISvdasn SAWAD Tdisvdasninsyusudiiondoununtuniw
aunswmjo\lﬁu|2f©|2mosn'vnsmuuud7u 3Q66 aumam?mnonu
mnsmnsmuuuovmwuaua 330 au. Tu 3Q66 (IRvunus: SuUnG
As10 100 au. Tu 1Q66) usunma:nn"nsuosnfmsmuvumm
Y0avaalUiAdTU 3Q66 la:v:nauAugs:audnaiul 2567 iTovaIN
USGNAQ LTV au?In 100% § 70-90% KAV INDNISUNAUTEIWAIU
5as100ni0y 23% luidouu.n. 2566 ASUAUIFoTUIN: 1Tou
snguc USENAUSU LTV AaAYIN 50% d§s10 40% s1Asnijoaovn
a0aurRIs1USUUS NN ATEsalunsdIdunuITUauUIdio
ﬂ:nouznonu'\nnsnuonosﬂus:oummunannmus:uos:ou

aa LTV SAWAD maon credit cost 9: NAUFs: Gudnan 1.5-1.8% Tl
2567 IRYUAU 2% TU 9M66 MTIToa:RoUMSUSU LTV a0ay IST3V
USuus:uncums credit cost U 2566-2567 acavuUa: 50 bps § 2%
Tul 2566 na: 2.5% Tul 2567 T09A1031 credit cost A:1TUFU
ﬂoonao\munna\]mnau 11130300 credit cost nusunowT:‘STuU
2567 Guchiull |uowmsmwmﬂoﬁouna\muao\mumomao
smnsmuoumnunmumwm la: NPL nﬂ\mu usgnA1a31
50s1doU NPL 2ovAUFoIdNFosnINsuIUgUd:ITUIUIIN 2.6-
2.7% Tu 3Qé6 Q 3% Tu 4Q66 11a: 4% Tul 2567

Jsuus:urtunisnasidulazovauidoanay n1sUsu LTV aqav
AvwariniRisiusuUs:unrunisnisiauiadeovauizol 2567 anay 2
ppt d 20% :a0AdAVADUTWIININ 77% TUU 2566 (INYUNU 46%
MIusauusBnRiuaanuld 41MAQ)

SAWAD (NEUTRAL)

simawdayeiiugau 50 uan

NIM 2:a0av 1s1USuUs:ucunis NIM acavidnlouilioa: ﬁau
msTuuoomustunmonuns\nouomuou 250 AaU. INNSIAoU
FuauFoan stage 3 10U stage 2 IROFUBN 1S1A1031 NIM 9:
acavlu 4Q66 a:l 2567 Touummmu*mnmunum\]msmun
a\mu DS wIdTIAVIAG3UBN MsUSUSasI0oNICuAUFoISo
snINsYIUgUAERIN 32% 10U 23% KAYAINDNISUVAUTHIwAU
sasraonifgluidouu.n. 2566 usunUsuomsmomuuaumo
Fdn: ITyuSNANSYLUAITUIUIIN 15% d 18% Tuidoun.n.
oIy NIM

USuus:urcunisanlsiBiuau 1s1USulsuncunisrlsiBuau 2%
0 2566 (+15%) 1a: 6% Ul 2567 (+15%) iGoveInisSu
Us: UICUNS credit cost AQAY nciuSuds:untuNIsIanuUAINSn
HaITU3U soUBvUSUUS:UruMsMsIAUTazovaUIFoaaa IIa:
USuus:urrunis NIM aqav

JSudasanasergiiuduwaaaay SAWAD 2:USudasinas
suuduwalul 2566 acaviliosovsunisiauladovauizonad
IsTJSuauuagusasiNIsIuNuduaal 2566-2568 aaavg
15% 27N 55% TuU 2565

nOWlovsovAa anAs1whlivau:ndllovdovifuonuaudetaua
AGU 10981931 SAWAD ns: mmoToaTaﬁryrgmvunTummo\l
SAWAD *:8ugnssniiia:nas1:au:adiuRaa Itovaninuzu:ad
ARANYAULIAD

ﬂ\llanI\'l NEUTRAL na: USUS‘\H‘IIU‘IhU‘\OﬁOﬁ\IIaﬂUOUﬁ 50
uln N 52 uin IUO\]’VTﬂIS']USU PBV 1UMKUNTAQAYIN 2.2 1M
Q 2.05 1M ILUOﬁ:nOU ESG discount ﬁUIUO\lU’]’V’]ﬂﬂOlﬂO\]SO\]
ma

Jadoidov 1) rmu|ﬁ'wdwummmwﬁunmsjmn|ﬂsuvﬁ'oﬁ'lﬂu63
Tunotivna: swmsnuaﬂounaoau 2) n:numwmu NIM n8as
maoounnuwusuosnﬂ\mu 3) msuwaunauaumnsmms na:
4) AWIAYNGUNDHLNY

fadu Aagus, CFA
In3inshnmsavnudaisiiugudusannsws
0-2949-1003

kittima.sattayapan@scb.co.th
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Stock Note HTC (i?a) swmmuo'ﬁuu‘]ug'lu 23.50 un

nouldnae:ls

o udTduwAUs:noUNIS 4Q66 ANQYUDAINYR:IGUIO QoQ N
Javedungnia lagiawn: muouunnoumu:)TumnTcmmo:n'o.
iaulalddoltioy YoYia: QoQ munuuwmamwuaumou
wans:nusfiadewaus:nounsti ae:sunaduiull 2567

navidigo:ls

® HTC s1oviurnisansaon 3Qé6 A 134 Auuniaula 20.4% YoY
& -10.8% QoQ Us19IdInAnu 1,867 A1uuin (+2.8% YoY A
AQAav -5.9% QoQ) an’owmuqoma Gross mcrgm OOUO:)?N
AU 41.3% IWSyuiiuunu 42.8% Tu 1066 ndunuRifuddoy
fusiMUTUIGEN3T 39% Tu 3Q65 AENoduY S9ANUSHISTA
ogwiUs:AnSnw o\luustanszjou 9Mé6 INNfU 484 AU
UN (+45.5%) l1a:Aaidu 70% JouUsS:IuINUNISIONIST

e HTC ﬂuﬂulﬂwnwslauimaouszdU 2566 A 9-11% a0 Gross
margin TuenNa1 40%

F\O'IUII?iUIIﬁ:nﬁUnS'ﬂ‘\SG\an

® Tu 9M66 HTC U Market Share Tunau NARTD n 25.2% aqavaIN
U 2565 A 25.5% mnmsuauaunsunsummju TagusBnduav
IKUNoUTR 26% an'wzmuuzloumsno\unmna nQNMAIAY
aaovlu 4Q66 Tovoomhnssu NARTD dovUs:InANYTU 9IM66

IGula 12.8% huuooumﬂTmnlouTo 20% & U 3Q66 HTC JuAv
AoAounsaa1a NARTD Tunmaldn 1 RdaAdU 78.7%

o IS"IU\]F]\]UUUO\]UOﬂCIOﬁJﬁUS nauNs 4Qé6 nmoaw 1avia

TOI’N YoY lla: QoQ 'V'IﬂUOO?J']U@D\]HS\lTOSUTﬂnIHUﬁ[y[\JWfU
IAUIalaa na: ﬂ’]SUSU?JU?JO\]S']ﬂ']U']CnﬂIILJf-T]OD"I'V ﬂ\]ﬁ]ﬂlﬂ\lﬁu
laids:10uav: UﬂDUHﬂﬁ’]\l'ﬂﬂOUﬂUOUﬂﬂOﬂ\] 13U ClUI’\UU']UU
O\IUUISWHWOSTUTO?JO\IU 2566 n 7,669 mumn (+9% YoY)
s:QU Gross margin A 41.5% Gn310 2565 A 40% A1anils
AnSA 629 AUuIn (+45% YoY)

Tud 2567 1s19vAYUOINISIAUTOYOVYOQIYIVY Organic
Growth A 6% IMAU 8,168 A1UUN uuauyauZoINISiul
msUsum;us*nmmvnaumnnumsdsuwnao 2 ASVIUT 2565-
2566 om\ﬂsnmu swmmmandsmwuaumm dvwalA
munusomwuzju 40-50 A7UUN U HTC *:1Fulguunisaa
munueumjoaomuna yovnisausiAlurwidunividon
damy na:aanilsansiauiacoininu 686 Auuln (+9%
YoY)

ﬂD’]UIﬂU\lIIﬁ ADIMNDA : ClUI’]UDCIﬂOUHﬁﬂS"IﬂT&JU&DU anuw
ﬂUO’]ﬂ"IﬂnO'W’V ﬁJﬁOOOUﬂ\]ﬂ ANWSoUIASYINYIA: IT]SLlJU
CDTUU 2566 AN2:NSIINIU lIA: ﬂ’]SUSUIUJU?JU?JO\lIIS\l\T'IU?JU

13

m

AVANIIUUN ao HTC DsAidnugl 2567 A 23.50 uIN/AuU
3v3N PER A 13.75 1IN (+0.55D) IS1¥0UR HTC IUUHUﬁUﬁUﬂ”I
Ila: Brand Fa19U AnwAaoYNINISRUNSVINSY KUAUAN
MoRuduEAALIAUD

1Guws Auasdaud
an3ipsiAMsaINUUATLTUFIUAUKANNSWE
0-2949-1020

termporn.tantivivat@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O FuwvyoaavaudluudsugovinAamanuldauy 25.7% aongn1susSinAlluds AtNVIUTUSUTUSIKISFou
'oulmuuooms'voﬂ\]ﬁumnuuoouwuauauomumn?uaa\]mﬂmaaoUU\leouTau Double 11 nsons'mnu'fuao
INANAAUTAQ FuFAIRuBnsdiudoia: msamumao\lomooLJTnﬂusTnﬂ AUINGDFURDS BN ANIESUR 1-16

wqmmuunmum gOOMSAUAVAUANIILUGOUNDUS:INATIIUDUTY 7.7 wuAuwiaq mMuanonw\wu 25.7% 9N
S:GUURNIAD - BUTWIAJAN (19 W.u. 66)

& anSgsoadaanounad hav uiou” avmus’wnghmwuds:mrqéfonsn Js:sunsudls Tuiau guhansy 1a
AVUNUTUS WNHHUIYIUUSINEUZIASIDIAD ANWATRANSIAINSOMANIAUYNISUOKLDOIUZONSIUIA HSOFOaNDU
nisavuwevUsuluiaubau hau'nnnﬁmmunusw[)SMa ocuamThmsouuoswnghuwo\mmanouhmu
oy NIsAA wuUs:UGUNADTITUNSTODANTUNEINSID NOURAHST:ILTnYAUIAUIINMISEaaoUASITHUTU
U 2567 Tuidouu.A.ia:n.w. - dulwindan (17 w.y. 66)

<& Uaanus:guioidn s'ou§usexldﬁtgry'ﬂnaloummdvaéwomnmﬁ“iannnu AUNA10IUADSIONIUDY NS
UssguguinizaiAsuginiodansun 30 Aunsznuwsiugaln sv||ﬂaulas|uuaouahs'v|as'vﬂua\1|uoouﬂns (17 w.e.)
ooumssuseudgtyryﬂnaloumo (Golden Gate Declaration) 31dounisasweunnaRIBuINSUIA:INEUAKSUNN
AU - dulwinoan (18 w.y. 66)

aaaniu 0 0eamsahs'voouma\nuolnsunuanaNUhan q lumsonuRaanausassaniuasitovesntusuans (17 w. u.)
IiKthAsuAsnawansy (ua) ||ﬁo\ma"nu|hUﬂuuauumsdsuauoosmomuuonmnwdu lla:doyanisisy
asiiuna: msoutmcmoaswuquuahsmwuauam\lnzj\nms\mmu Avd azglinoaas Fuiduazisanou
maouTmae\moaap|uo|nuunuana|\1umn 6 analua:ndINU aaav 0.41% IIA:Rs:AU 103.9219 na:Uaaqay
1.60% TusoudUarl acoaasarnSgooumavia: 149.6650 IgulusuAns (17 w.9.) 2INs:GU 150.5960 1uufudu
wnKkAUG, aoaasansgooumavlio: 0.8856 Wsvriada 1N 0.8885 WSunada la:aoaansansyooumia: 1.3717
QoAANSIIALNGN 91N 1.3762 00AMISIALNGT IA:00AANSANSISUAAVIN: 10.5313 TAsLnadiau 9N 10.5805 Tn
sua3lau &ouglsiduAnauia: 1.0899 aoaasansiudurns 91N 1.0856 aoaansTuSuWNAAUG Ila:loudigvAn
U 1.2449 aoaasansy 9N 1.2416 aoaansansy - Sullinoan (20 w.e. 66)

dudinancun O ﬁtytyﬂwﬂuaumadlﬁnz?ﬁ (WTI) aanatiogosnUauuauuinnan 4% Tuduans (17 wy) TausiMa@adozusn
s:auchaaluseu 4 |ooun|2nnoﬁau7uoqumuo |uo\w1nunaununaumaaaryrywmuuou|wom\lstnﬂ JQIIY
msrigosaiaa uondnl omoU\ﬂo||s\muu'nnmsnﬂhs'vmnuomosmsnmums|soussnnu1uuaousa|au
Goy n\1u AryryrtJudu WTI duueuideous.n. UJ\]?JU 2.99 aoams 1o 4.1% Uan 75.89 aoaans/usisa dou
AryryrthJuduiusur (BRENT) duuouidoul.n. uvau 3.19 aoaans néo 4.1% Jan 80.61 aoaans/uisisa - 3u
TWinodan (20 w.u. 66)

O ﬁrytmn9\1mmmouauosndoaoau?uauﬂns (17 w.g.) TagsimMUSuFAaIA:UNAINUIIYMMIS KAYAINSIAN
wuauomumn?uaqunﬂuo MU &nyryinovAicaala COMEX ( (Commodity Exchange) dvuouidous.n. aaav 2.60
aoaans Ko 0.13% TR 1,984.70 aoaas/ooud 16USUGIIU 2.1% TusouaUAKU - BUTWIAJAR (20 W.u. 66)

aanaAu O agtionohudaanaAutcgesnlausniandesliuduAns (17 w.e.) ia:usudaududuaIri 3 Gaderu Tagldiisy
KUURINADUKSVASIASYIRRANSTA: ?mooamuuuaowdumoaTUnsoaoqunauo\] (soft landing) ia:diusTdLA
suAMSNANAKSY (Wa) : UsuaasasiaeniBuadlugaunduiisnzoutnt et aglinAaveaAmKNSsUaTUATAN
34,047.28 7Q IDUIU 1.81 0 HSO +0.01%, i S&P500 UaR 4,514.02 70 ITUIU 5.78 90 K80 +0.13% la:0U
Nasdaq Uan 14,125.48 90 1TUIU 11.81 90 K30 +0.08% - BUTWIAJAN (20 W.U. 66)

AsUdoiAsugivna:aatatuds:ine

IAsygnvingy < §sNANSINUGANA '3S5Wud’ Jantddanoiu: 'ns:919naiiv' N1AsSATMINNUGANA 10,000 uIn Uanidingy so
ADWFQIRUNUINWIE IIU:SFASIWAUTUSYTA NS NofivguaunoUs:InA Us:Dunauauina usSina AuANSIAAY
SuonUAavA nduunasnis MB "8-3Wud" 50,000 UIN ADUA KUURNUKWU TuS:UUIASUFRTAYSOU AU ANN.AUSY
IDURoURIEINY "MoviRus" TUANJUIU - NSVINWSSTY (21 W.U. 66 )

< 'Inaan’ @rinia sv.lulng Tunavuleny ravlinduiuny IAsyFIEQNNYNoUUOUANRKOVINGNTNUAEN
midgusyuia Jadeuleiundauussndgndinnys:aulaninavnu Uaiuidiou w.g. guskiss:auavindaiduunqniia
aszs\]\nu iNuuiFry 1 Tuiau" 1Woulnal 67 gINAWINFULUIHONMISAT IASUINAINNAADINOURAUGANADOA
180 "aunu" aguwseualiuayuuiouuida "odAs" JulRu 5 IAUAIU GIUANTY- 2CUANNQAY TunSubodduma
S5U.Z2105W W.S.U.NUA "TUNs’ INUALY A.A.S. 2 A1gnniAondv-naue3dw "onans" doungdurionti Uau. -
Nusy (21 w.e. 66)

& IS\]IOUHU’\HUEJOO% g1a7a CNIU'\HUU "FQW" Notu 3 U uwaATUWNANSY DUUﬂﬁ SU2.90AINNSSY Walwy
N nUs JuAru: ﬂSSUﬂ']S?JUIﬂﬁOU na: CICICI']UUTUU']UQ’ISH\]IHSUIIG UJCUU']OOH']I’?ﬂSSUO']ﬁ'Iﬁ TaiIsu@asoumud
mumsaumaoumunainnm ﬂSSUﬂ’]SOOﬁ"IHﬂSSUO"Iﬂ']ﬁIIh\]ﬁ']CI (N©TY.) lla: msvomnuaommmssumma
IUJOILUUTOﬂWﬂTUﬂWSﬁ\]OOﬂ?JO\]OJUS ﬂOUﬂ']SOOﬂWHﬂSSUO']ﬁ']ﬂTnUTUS AuaINa ﬂ']OIﬂn'\SO']IUU\ﬂU?JO\]ﬂUU

oaarnssuaAavIEdasNsIGuTazoveaaituALIAsOUTUUS:INA (FGE) NMASAAHNSSUILATE 1.2%
melunan 30 - oSy (21 w.g. 66)
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

SET @ SET Uan 1,415.78 90 1IUIU 0.44 0 (+0. 03%) YaAgod1g 45,607.55 Aluun N1sgongriu GtinAoulnd
nsuad Tovmvomao 1,406.21 70 lIA: voauaon 1,422.68 70 - dulwinoan (17 w.y. 66)

aan. & aaranannswdausnuis:uuinsaliinouydsssy Juduils:uuasoaaou Naked Short Sell 13UdU Faa
npruIgWSouavinulusnra:nasu NstuawNaiFIFovswnNNIsbAalaiGouiioRuldort Naked Short ficioul
KANFWTURU wSouasdvaouoolnesirny IGukindsumsikdoyalusinsuinsallionawidusssuy - AUAU (20
w.9. 66)

BCPG & BCPG Jnhuou 2567 dUnan:vu 30% nU 2566 goanuiwladeitiov- UoUadiuanuu wsouiduninndnuu
1.4 rijuduun JulAsunisiGu-2oviKuiGy AINIGURDTMAYSOUSID 1,200 1UN:3ad uoaanyTamassnamuUn
TwihAvlu-uen 1&udiia nvaugoaNuiWuvIfouIMAad-Mlsiogs:au 3 WuAuuin ful 2573 - AURU (20 w.9.
66)

BGRIM & BGRIM Us: ﬂ‘lﬂUHu‘lIOUTC’IOOIUO\] susmaoTuluhThmwvu uuhmamuiosmﬁ 4/2566 2 muiooomo\] Tsvlwdh
BGPAT3 13U COD 5un1Aul |0Uhu1a\1nun\m:>'1 PPA lIA:NNSIFNFORINS ASUAUSUUSY Gas Turbine IDUMAYINS
waa JuoMsiA: Ft ¥oatkl - AURU (20 w.g. 66)

GFC &> GFC Galonudiuindsu huuc&'iausmswsu AUAUSKIS "NSWA S¥aSYUITNA" alnsuomsumssnmmuuos
9INYU AYIJ0AR19UASIESTT 191:IUNSS YUAN New S curve auunmnswsou?nusmsmuds AnSNw - NUAU
(20 W.9. 66)

INSET 4 INSET SunswdandiBuinesiauiadeitiov malifaRutuaaian3 luduuin agdanwwsoudFwuidy
wasaninaon Tasuna 4/2566 13Us:ya 500 Auun wsoulnsusiwidUninta 5-10% - AUAU (20 W.9. 66)

JMT & “andsny” zroTo RISUR 1GNIDOSAY (JMT) mouuTosma 4/66 WANNAULNGIUNINISUIRUKT NsFont
maomuhumsoo\] BBB+ 14 1,456 &Uuin Sulwul 67 Nudord MYAURUAASUMIKUQ IIAINUKLUISYU — 310AU
(20 W.9. 66)

ORI & ORI quuindoniuundi 4.7 KOuduuIn NuoYsU$sWIATUAURVT 2570 "IS:wF 9grylon” UouNIWSOU
&Y 2567 1GUTAGN30T D‘I\IIU‘IIUOTHS\]WISTHUIUJU 5% 9nUTITAIU 60 TAsunIs aTns\m'lsanazJosno:)Toa
wSouduithswidla 5-10% - AURU (20 W.9. 66)

RS & RS INUIUTaswua 4/66 TasussirUuinv-ssiswiriggaata IKaiBaRuurulu-Sanauidsalnnns:Iad
argaidamuiwadinuilanoums T-Pop MAUKINASINSIETA 700 AUun & RS Music InaanaRulagl 67 — 3o
AU (20 W.u. 66)

SABUY <& SABUY Isvindovavinulasuna 4/2566 vovwavdnaasuianeu ssirinurandvduanmsdituuiauialu

S:GURG SUT 2566 S19TASOUDNAANIGASD 1 huumuuwn UIUEWITN 1.2 rduduuan 21Ul 2567 Tdinsa 5
wWuAuuN 19UGA TKC-AIT eumoqummuuu Iru:Rda AS uIGouunsiAy 2567 — AURU (20 W.9. 66)

TRP & TRP SﬂZJEJ’IU'V'lUﬁﬂﬂ’ITHUﬂﬂU CIMV 197: ﬂUUJ?I'l IUUUU'] ﬁLJLJ ﬁ’D KIVAUAQADUGIWNTIUINNIN 15% ﬁ’lﬂOIUO

- = = A

U Aoulkthduidhia 10 15% — AUAU (20 w.g. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 s 4,514 5.78 0.1 2.2 7.6 17.6 204 185 0.8 100 41 37 18.3 18.7
Euro Stoxx 600 #™ 456 4.55 1.0 28 5.1 73 125 121 49 32 18 17 135 13.0
Japan ot 33,585 160.79 0.5 31 88 287 240 191 (24) 255 19 18 77 93
Hang Seng pa v 17,454 (37863) (21 15 2.0 m.s) 8.8 8.0 64 9.6 1.0 0.9 10.7 10.9
MSCI Asia x J [t 620 0.00 0.0 35 6.7 0.1 14.5 12.0 (54) 209 15 14 9.9 1.0
Philippines — 6,212 2041 03 0.8 40 (54) n7z 10.7 13.2 101 14 13 121 121
Indonesia gttt 6,978 19.66 03 25 33 19 14.2 12,6 6.0 125 0.0 0.0 03 0.3
Malaysia Pty 1,461 4.01)  (0.3) 11 13 2.3) 14.4 131 64 101 13 12 8.9 9.4
Thailand [ 1,416 0.44 0.0 19 25 (15.2) 16.9 14.5 (10.7) 168 14 13 8.2 9.5
Asean 4 - simple avg. 0.1 1.6 2.8 (5.3) 14.3 12.7 3.7 12.4 1.0 1.0 7.4 7.8
China A 3,054 344 0.1 0.5 12 an 14 9.9 14.3 14.6 12 11 10.7 n2
India T 65,795 (187.75)  (0.3) 14 30 8.1 221 18.9 17.9 16.9 31 2.7 14.0 14.4
Singapore L 3,125 (838) (03) 0.6 19 B9 10.3 10.1 19.0 2.6 1.0 1.0 101 101
Taiwan o 17,209 37.77 0.2 32 75 217 184 15.4 (31.0) 195 23 21 125 13.7
Korea W 2,470 (18.33)  (0.7) 25 84 104 15.1 9.9 (283) 525 0.9 0.8 59 8.4
Others (0.2) 1.6 4.4 71 15.5 12.8 (1.6) 21.2 1.7 1.6 10.6 1.6

N1SINABUIMISIINAUQAAINNSSUIDNAAIQARUNITNIA

Price performance (%) * Chemicdls
17-Nov Wow MoM YTD
Health Care
Banking 0.27) 174 576 507 .
rtati
Chemicals 056 266 301 103 ransportation
Construction Mat. (0.09) 221 422 19,53  Retail - Consumer Staples
Consumer Products 027 159 229 9.29) Consumer Products
Health Care 0.36 154 0.65 0.07 Telecommunications
Oil, Gas & Coal (063) 131 312 146 Construction Mat.
Real Estate (0.63) 1.01 097  (1934) )
Banking
Retail - Consumer Staples 0.27 159 229 9.29)
Telecommunications 0.06 214 123 6.44 Real Estate
Transportation 035 2.99 9.28 5.31 Oil, Gas & Coal
mRegional  Thailand (10) 0.5 0.0 05 10

* PISINFOUIMIS1NEUEIAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) duruanauIN

n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY

Price performance (%) Food & Beverage
17-Nov Wow MTD YTD mai

Banking 0.19 (0.47) (0.99) (3.86) ICT

Commerce 0.46 240 322 (19.19) Commerce

Construction Materials 0.36 0.65 125 (17.33) Transportation

Energy & Utilities (0.48) 3.31 430 (16.92) Construction Materials

Food & Beverage 133 248 418 (14.72) Banking

Health Care (0.42) (1.29) (3.49) (8.83) SET I

ICT 0.66 114 139 (853) Property 1

Petrochemicals (0.59) 3.68 9.19 (27.28) SET50 _

Property (0.04) 125 284 (17.03) Health Care

Transportation 043 2.18 3.30 (12.82) Energy & Utilities

SET 0.03 1.89 246 (15.15) Petrochemicals : ' ' '

SET50 0.26) 189 236 (12.78) a0 ©5) 00 05 10 15

MAI 0.82 220 252 (31.11) (% Change 1 day)

YaAIN1SFo2NY 10 Sudu SIANDUFU 10 Sudu sIMAacaY 10 Sudu

Stock Price Value Chg fiStock Price Value Chg IStock Price Value Chg
[(G)9) (Btmn) (%) (G)9) (Btmn) (¢D) ((G)9) (Btmn) (%)

CPALL 56.75 2,375.79 (0.87) JKN 0.30 23.60 20.00 TwZ 0.04 0.1 (20.00)

PTT 34.25 1,993.32 (0.72) CNT 1.05 284 10.53 PPPM 0.05 0.06 16.67)

PTTEP 158.50 1,670.88 (1.86) JTS 57.00 272.07 9.09 NATION 0.06 0.00 (14.29)

HANA 43.50 1,449.33 (3.87) CPNREIT 11.60 130.26 841 TFI 0.08 0.08 man

GPSC 47.25 1,246.97 - THRE 0.85 4.42 7.59 KC 0.1 0.16 (8.33)

KBANK 133.00 1,208.50 0.76 COCOCO 835 231.60 7.05 TRITN 013 0.75 (7.14)

BBL 151.50 1,185.35 0.33 PRIME 0.61 30.28 7.02 EVER 0.15 013 (6.25)

BGRIM 2625 1,138.11 294 SAMTEL 314 1.08 6.80 BROCK 1.68 0.15 (6.15)

MTC 43.75 99518 174 SYNEX 10.30 16.55 6.74 URBNPF 160 0.00 (5.88)

AOT 69.00 987.97 0.36  CHASE 1.91 1613 6.70 AJA 0.16 0.40 (5.88)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
17-Nov-23 3 (10) 0) 31 720 (195)
16-Nov-23 (46) 26 9 9 5) 159 650 328
15-Nov-23 100 44 @ 41 10 183 1,645 539
14-Nov-23 0 %) @ @™ (14) 462 144
13-Nov-23 @ @ 5) (15) 13) 690 1
Weekly
WTD 55 46 %)) 49 (55) 230 4,167 817 2,563
10-Nov-23 (262) (131 2 145 (50) 362 698 1293 2563
3-Nov-23 (88) (159) 16) 35 8 (624) 37 (80) 2,099
27-Oct-23 (72) (196) (36) (83) 57 (1,503) (2,255) an7) 7
20-Oct-23 12) (208) 24) (129) 32 M3) (1,769) 213 1432
Monthly
MTD (209) (135) ) 234 (105) 224 5,574 2,37 4,661
Oct-23 (437 (496) a7 (467 12) (2.657) (4.957) (2.497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1.694) (32.771)
Aug-23 (443) (1,319) (131) 31 G0 1726 (4,549) (570) (8.070)
YTD (5,041) (941) (909) (669) (562) 12,326 (1,563) 6,182 35,345
goaFowdNSs1wSugavinavnudwdiuds:inaing
3559 Equity SET50 futures Bond
97 (Btmn) (Contract) (Btmn)* (Btmn)
=
£ 5 17-Nov-23 97 (15,343) (2,690) (1.840)
g T T T T T T T T T ' Weekly
(861) (] wTD 1,985 18,257 3,240 (3,220)
(1,437) (1,549) (1,615) 10-Nov-23 (9,343) (37,634) (6,552) 13,474
@12) (2385 3-Nov-23 G 16,869 3,021 7
27-Oct-23 (2.598) 26,866 4,652 10,973
49,278 20-Oct-23 (4,053) 13,528 2,448 9.773)
» Monthly
0 13.905 MTD (7,444) 19,244 3,432 9,248
2 4,324 ? Oct-23 (15,737) 20,871 3,801 16,559
® | i i i i i i i i i Sep-23 (21973) (186,259) (34,383) (22113)
(1496) ¢ 471 L} Aug-23 (15.449) (66,806) (12,260) (36.941)
(14,050) (9.941) G4V (15.056) (4527)15343)  Quarterly
QTD (23,181) 40,115 7,233 25,807
8,620 2,908 3415 2,279 4,017 3023 (50,031) (123.844) (22,416) (26,109)
. . . . . . . 0 . 2023 (50,263) (85,648) (15.901) (7.364)
= 702) T— 1023 (56,876) (107,230) (22,225) 22,792
= (3.749) (1.840) 4022 52,459 106,759 21,545 105,445
@ »7) (4,766) YTD (180,352) (276,607) (53,310) 15,126
3 3 3 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
z z z z Z z Z z z Z 2021 (48,578) 32,396 6,604 212,522
&~ & & o B i & % &
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 (Foreign Accumulate - Btmn) (SET Index) 13(5)8 (pts) o) [ 0
s 1,070 1
50,000 + 1,700 L 300
0 1650 1,020 oA
v 1,600 A | 26,
1550 o70 | AW 60
(50,000) -
1500 L 220
(100,000) - 1450 920 1
1,400 | o
(150,000) 1 = Foreign Accumulate (1Year) 1,350 870 1 ——SET50 Index (LHS) ’
o= SET Index 1,300 % Foreign Ownership (RHS)
(200,000 - 1250 B T e e h e e o e e O
N o~ N N N N N N N N N N N o o o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
N I S S S B (R D
s 85 2253533588 3 s 8 5 ¢ ¢ 28 53 ;7 8§ 8 8
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid Fgn hid A Fgn Sell* Sell*
(%) (M. (%) (M.shares) (Btmn) (Btmn)
BDMS 24.90 ! 2666 (4.60) (697) (443)
ADVANC 3659 0.93 203 CPALL 2953 (2.70) (153) (201)
PTT 8.02 368 126  BBL 26.66 (4.60) (697) TOP 142 BGRIM (96)
PTTGC 1112 234 89 BH 3210 (0.45) (98) BH 139 COM7 (86)
TOP 13.23 114 57  RATCH 343 (1.79) (58) CPN 109 EA (84)
KTB 10.94 282 52 CPN 2095 (0.83) (55) MTC 98 BDMS (80)
HMPRO 14.68 348 42 SCB 17.39 (055) (55) SCB 96 AWC (57
PTTEP 13.45 0.24 38 EGCO 2916 (0.41) (52) PTT 84 OSP (51
CHG 12.85 10.05 30 KBANK 4328 (037) (49) JTS 51 AOT (42)
STA 1692 145 22 HANA 4840 (110) (48) CPALL 51 HANA (34
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
simua 17 w.o. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 13.80 (3.63) (2.61) (28.20) (42.33) (3632)
Europe CDS (bps) 70.22 1.16) (5.47) (14.97) (27.87) (20.40)
LIBOR OIS Spread (bps) 0 0.00 0.00 0.00 (3550) (16.30)
TED Spread (bps) 0.2435 0.76 077 563 (23.45) (18.09)
Sasuanivagu:
Dollar Index 103.82 (055) (1.88) (2.57) (2.69) 031
anSgaoaas/uin 35.07 (0.05) (2.38) (352) (2.05) 168
gls/anSgooaans 1.09 0.58 212 358 5.32 1.94
an§gooams’/upur§ﬂ!u 149.56 0.72) 1.26) (0.20) 6.69 14.08
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 250% (0.75) (349) (8.58) 7375 86.31
Sas1gwddiustassyuiaing 10 U 3.02% (0.90) (12.20) (34.30) 29.06 37.7
Sas1owdvdiusUasSyuaansy 2 U 4.90% 5.66 (15.34) (33.71) 4527 47.06
Sas1dwdulustassyuaansy 10 U 4.44% (0.60) (20.46) (51.39) 6718 56.64
AuAInANtuzi:
CRB Index 533.40 0.04 027 (2.29) (5.47) (3.85)
navAIiNY (coamScioooud) 1,980.62 (0.04) 2.20 172 1258 8.61
rjwmsna‘u (a@aansciousSIsa) 716 273 29.95 179.69 m.71n (32.07)
uuaanaqiu (aoaaSaoUISISA) 83.08 192 (033) 8.66 (515) 7.62
Uuaanatioyosn (aoaanscioulsIsa) 75.89 410 1.66) 14.07) (7.04) 56.67
AS20NIBO (90) 1,820.00 353 10.77 (13.54) 4821 2013
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U ae\ﬂnaua:ahsgﬂ
60 1 00 &9 e —
50 TH GB10Y ©2)
04 A
4.0 i
0.6 +2SD=-082
0.8) 4 —
3.0 (1 o) +1SD = -1.02
UST 10Y A0 AN W Avg = -1.21
2.0 A1 (1.2) 4 — A MO
1.4)
1.0 A a9 -1SD = -141
6 1 -25D=-161
0.0 r r r r r r r r r r r . 18) -
P - - o 4 5 X 3 0 ¢ 4 £ L 5 ¢ 5 o a = >
S 8§ 5 ¢ 2 2 g 5 = 2 8 s 2 s & 35 ¢ 2 & g 3 ° 2 & s 2
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulh:ma\laoswnanlUauuTuqun1noooaaa1s aso
40.0 7 (THB/USD) .
Japanese Yen |
China Renminbi
38.0 ) ) B
+2SD = 36.66 Indonesian Rupiah |
260 A 1SD=35.73 Offshore Deliverable CNY |
) Avg = 348 Thai Baht i
Taiwan Dollar
34.0 4 ) 4
-1SD = 3388 Singapore Dollar i
320 | 25D =3295 Philippines Peso |
Malaysian Ringgit |
30,0 A Hong Kong Dollar |
’ South Korean Won ]
28.0 T T r r r r r r r r r r Indian Rupee ; . . . :
§ 8§ & &8 &8 & % & & & 8 & 8 0.2) 0.0 0.2 0.4 0.6 0.8
3 3 5 8 3 s 3 S5 3 ? & B 3 o
z o S = < s S o Z » e} = (% Change 1day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 2054.96 10 7 (US$/bbl)
’ 100 - +2SD = 95.32
2000 A +1SD = 198534
§ 90 - +1SD =89.17
1,900 A Avg = 8301
’ Avg =1915.72 80 - -1SD = 76.85
1,800 - -1SD = 18461 70 4 -2SD = 70.69
i -2SD=177648
1,700 60
1,600 - 50 4
1,500 A 40
1,400 T T T T T T T T T T T T 30 r r T T T T T T T T T T
> 1) c e} - I > c = o Q = > > I9) c b < L > c S5 o a “ >
2 & 8 &2 < &8 3 5 2 § 3¢ 2 s & 3 2 g 2 2 3 35 2 & 8 2
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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¥ A0,
Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

17-Nov-23 QTD in 4Q23 in 22 in'23
CRB Index 533.40 (0.0) 54157 (24) (64) 592.61 10.66 54974 (72)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 78.99 (33) 8817 17 (102) 9710 4,01 8233  (152)  Daily
Brent Crude (US$/bbl) 80.04 (32) 8859 22 (120) 10122 4368 8306  (179)  Doily
West Texas Int. Cushing (US$/bbl) 75.89 02 8269 06 78) 9454 3891 7812 (174)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 83.40 D) 9324 31 (73) 107.55 4975 8681 (193)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.96 (24) 336 (49) (403) 508 65.05 366 (280)  Daily
Coal Price NEX (US$/MT) 12530 33 13450 (6.0) (68.5) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 97.69 an 109.93 15) 75) 130.86 68.80 10370 (208)  Daily
Gas Oil - Dubai (US$/bbl) 18.70 98 2176 (125) (378) 3376 289.67 2137 (367  Daily
Gasoline, 92 RON Spot (US$/bbl) 97.69 8.2 109.93 15) 75) 130.86 68.80 10370 (208)  Daily
Gasoline - Dubai (US$/bbl) 18.70 178 2176 (125) (378) 3376 289.67 2137 (367  Doaily
Fuel Oil 180 Singapore Spot (US$/bbl) 69.43 20 7293 (346) (01) 80.50 2512 70.22 (128)  Daily
Fuel Oil - Dubai (US$/bbl) (9.56) (29.8) (1523) 105.2 (394) -16.60 266.88 @21y @71 Daily
Jet Kerosene - Spot Price (US$/bbl) 102.56 (15) 11226 03) (12.0) 126.09 6169 105.29 (165)  Daily
Jet Kerosene - Dubai (US$/bbl) 2357 52 24.09 ) (181) 2899 21781 2296 (208)  Daily
SG Refinery Margin (US$/bbl) 7.6 29.9 446 (534) (368) 688 9637 688  (360)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 850 (0.6) 864 5.2 (23) 1,001 (0.87) 833 (16.7)  Tuesday
Ethylene Spread (US$/MT) 224 &%) 207 5107 193 212 “121) 10 (149 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 18 828 31 (8.0) 990 (1.54) 852 (139)  Tuvesday
Propylene Spread (US$/MT) 209 65 171 123 (95) 201 (4362) 199 ©.7) Daily
Naphtha - Singapore Spot FOB (US$/MT) 626 04 657 0.9 (7.6) 789 2157 653  (172)  Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,000 0.0 1,031 26 (49) 1180 0.08 1,040 m8)  Tuesday
HDPE-Naphtha Spread (US$/MT) 374 06) 374 1878 04 397 (26.21) 388 (10) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,000 (1.0) 1,038 47 (213) 1438 (5.75) 1059  (263) Tuesdaoy
LDPE-Naphtha Spread (US$/MT) 374 G2 381 1878 (374) 649 (25.97) 406  (374) Daily
PP Film, Spot South East Asia (US$/MT) 950 (1.0) 979 25 (CH) 1174 (9.60) 1,006 (143)  Tuesday
PP Spread (US$/MT) 324 36) 322 60 121 385 (40.73) 354 82 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 495 31 482 0.3) 91 585 (13.93) 500 (145)  Tuesday
MEG Spread (US$/MT) -32 (36.1) -54 11259 7919 -36 (167.17) -16 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,060 (32 1,098 (35) 9.9) 1,261 40.96 1,107 (12.2)  Tuesday
Paraxylene Spread (US$/MT) 392 a0 354 2.9 96) 442 4251 411 72) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 227 (302) 160 139 940 745 (3799) 222 535 Daily
Toluene, FOB Korea Spot (US$/MT) 870 (0.6) 892 (65) 9.0) 963 32.26 899 (6.6)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 900 32) 940 29 (7.6) 1,057 1352 920 (129)  Tuesday
Benzene Spread (US$/MT) 340 (70.3) 361 53 121 367 438 349 *.0) Daily
Benzene - 92 RON Spread (US$/MT) 67 (582) 3 (106.8) (102.2) -59 (122.03) 36 (1602) Daily
Condensate (US$/MT) 668 (33) 744 16 (10.0) 818 4013 696 (15.0) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 785 (19) 789 @7 (10.4) 885 2547 806 89) Tuesday
PTA Spread (US$/MT) 75 127 53 29 (169 40 (6202) 65 611 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 799 (66) (20.2) 1152 (20.27) 852 (261) Tuesday
Ethylene Spread (US$/MT) 546 3 591 (178 (285) 940 (1330 671 (286)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 277 21 (32.2) 543 (26.02) 27 (464)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,981 11 1,936 05 12.0 1,802 017 1,932 7.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,241 15 8073 (39) 44 8805 (5.25) 8532 GO Daily
Silver Future (US$/Troy Ounce) 24 48 23 (53) #DIV/0! 24 na. 24 (0.3) Daily
China Composite Steel Prices (CNY/MT) 4,265 14 4143 01 59) 4,770 (12.85) 4255 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,846 52 3,663 (36) (78) 5136 1559 3852 (250) Doy
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 169 3) 164 82 (01 184 (11.85) 157 (145)  Daily
Sugar #11 (US$/LB) 27 @1 27 80 568 18 16.35 24 341 Daily

Freight Rate
Baltic Freight Index: BDIY 1,820 139 1,765 481 73 1,931 (33.89) 1268 (34.3) Daily
Baltic Supramax Index: BSI58 1,178 56 1,201 317 (32.9) 2,006 (17.27) 982 (511 Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Crude prices
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auAminanoun
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Update s1An
CRB US Spot All Commodities Price Index

CC-"ON

Gas Oil
Fuel QOil

A

"
¥
JetKerosene
Gasoline

140 7 (Us$/bbl)

120
80 1
60 -
40 A
20 4

Oil product prices
100 1

20 1 (us$/bbh

15 1
10 +

SG Dubai Hydrocracking Refinery Margin

- €C-AON
+ $C-120
- gg-das
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FecInre

L gz-unp
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Coal price (NEX)
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Ethylene Spread
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Olefins spreads
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Update s1An

LDPE spread

HDPE Spread
PP Spread

%
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Polyolefins-Naphtha spreads
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700 7 (us$/MTY

HDPE

LDPE

oo

500 +
300 +

CC-NON

100

- $Z-AON
- €240
L ¢z-das
L gz-bny
- gz-Inr

L gz-unp
L ¢z-Ao
L gg-1dy
- §Z-IoW
L ¢Z-go
L gg-uor
- ¢z-0°Q
ZZ-"ON

1,200 ~ (US$LNIT

1,000 -
800 A

600

PVC spread

PVC price
950 1

500 1 (US$/MT)

450 A

- $C-AON
- $2-1°0
L ¢z-des
L ¢z-bny
L ez-Inr

L gz-unr
L ¢z-Ao
L gg-dy
L ¢Z-JO
S YACCE
- gg-uor

| zz2eQ

CC-"ON

(US$/MD)

400 +
350 A
300 -
250 A
200

r $¢-NON
L $Z-400
L cz-des
L ¢z-bny
Nyallls

L ge-unr
L cz-fioN
L ¢g-ldy
L ¢Z-IDIN
L ¢z-aed
L gz-uor
L 2z-99@

CC-"ON

900
850 +
800 ~
750 A
700
650
600

L GZ-AON
F 210
L ¢z-dos
L ¢Z-Bny
Fee-Inr

Fec-unr
L sg-fio
L ¢Z-udy
L ¢Z-IOA
+eC-094
I g¢-uor
L zz-92a

CC-NON

9,000 ~
8,500
8,000 -
7,500
7,000 -
6,500 -
6,000

10,000 1 (uUs$/MT)
9.500

LME copper price

L $¢-AON
L $Z-100
L ¢g-des
L ¢z-Bny
L gz-Inr

L gg-unr
L sz-fiol
L gz-idy
AN
L ¢Z-0o4
L gz-uor
L zz-22Q

CC-NON

2100 7 Uss/Troy ounce)

Gold price
1,900 1
1,700 A
1,500 A
1,300 -

1,100

- $Z-AON
L €210
L gz-dss
L ¢z-Bny
L gz-Inr

L ¢e-unr
L ¢z-AoN
L ¢z-udy
L ¢Z-IO
S YALSEE!
L ¢g-upr
L ¢¢-0=2d

CC-NON

Rubber price (RSS3) futures
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Bloomberg Finance LP, TQ Professional, BANPU IiA: InnovestX Research
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Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 17 w.9. 66 AusIAAYFasa INYUAUNS:OUKAN

TFG-R 516,600 1,676,262 324 324 0.15 3093
BTS-R 2,630,800 19,261,750 732 7.35 (0.39) 19.84
SPALI-R 1,028,200 18,301,540 17.80 17.80 (0.00) 19.26
RABBIT 3,023,400 1,662,870 0.55 0.55 0.00 18.52
RCL 172,500 3,458,850 20.10 20.00 0.49 17.31
LANNA 111,000 1,635,960 14.74 14.80 (0.42) 16.86
ORI-R 1,663,800 14,409,315 8.66 8.65 012 16.85
GPSC-R 4,192,500 201,171,500 47.98 47.25 155 161
XPG 5,512,200 5,336,955 1.00 1.01 (0.53) 15.72
EKH 92,700 699,885 755 7.60 (0.66) 15.38
MBK 169,500 2,691,070 15.88 15.80 0.48 15.04
AMATA-R 522,800 12,746,200 24.38 24.20 0.75 14.94
SAPPE-R 116,000 8,867,950 7645 7575 0.92 14.88
ADVANC 447,400 97,427,700 21776 218.00 (CAD)] 14.58
BDMS 4,547,700 121,017,850 26.61 2650 042 14.56
HMPRO-R 2,501,700 30,392,410 1215 12.20 0.42) 1412
SPRC-R 2,184,000 17,632,445 8.07 8.15 (0.94) 13.94
AIT 42,600 174,660 4.10 410 0.00 13.87
IVL 2,604,200 67,385,575 25.88 25.50 147 1379
TLI 1,070,500 11,198,730 10.46 10.60 137 13.76
TU 1,145,900 15,943,750 1391 14.00 (0.62) 1345
TISCO-R 226,600 22,052,750 97.32 97.25 0.07 1317
LH 2,530,300 19,398,910 7.67 7.65 022 12.80
BCH-R 606,000 12,392,280 2045 20.50 (0.25) 12.65
Il 117,700 1,246,270 10.59 10.60 0.1 12,63
CK-R 273,500 5,863,890 2144 2150 (0.28) 12.38
TOA-R 271,900 5,981,800 22.00 22.00 0.00 12.30
PTTEP-R 1,290,500 204,736,850 158.65 158.50 0.09 12.26
TCAP 92,900 4,517,650 48.63 48.50 0.27 12.25
AMATA 428,100 10,432,700 24.37 24.20 0.70 12.23
KCE 1,322,400 66,737,475 5047 50.25 043 1210
CENTEL-R 280,500 12,211,350 4353 43.50 0.08 1210
SABINA 131,500 3,605,125 2742 27.25 0.61 12.04
THG 61,600 3,865,850 62.76 62.00 122 11.98
UVAN 24,000 198,000 8.25 8.20 0.61 11.66
PTTGC-R 1,373,400 52,187,750 38.00 38.00 (0.00) 11.58
DRT 26,700 214,935 8.05 8.05 0.00 1144
IRPC 2,435,600 5,011,156 2.06 2.04 0.86 11.25
BTS 1,459,000 10,686,545 732 735 (0.35) 11.00
GULF 1,519,700 70,858,750 46.63 46.50 0.27 10.97
RCL-R 109,000 2,189,500 20.09 20.00 0.44 10.96
AWC-R 6,895,400 25,081,820 3.64 3.64 (0.07) 10.82
SCGP 773,500 29,311,550 37.89 37.50 1.05 10.67
PTTEP 1,122,000 178,429,950 159.03 158.50 0.33 10.66
PTT 5,867,800 199,890,200 34.07 325 (0.54) 10.64
AURA-R 47,900 747,560 15.61 15.50 0.69 10.61
TTB 42,421,600 66,905,934 158 157 0.46 10.58
ITD 213,400 279,554 131 130 0.77 10.32
BGRIM 4,409,400 115,936,975 26.29 26.25 0.16 10.21
TIDLOR-R 2,311,900 52,753,730 22.82 22.90 (0.36) 10.14
KKP-R 138,600 7,066,800 50.99 50.75 047 10.05
SCGP-R 722,700 27,281,975 37.75 37.50 0.67 9.97
KTB 4,033,300 74,539,120 18.48 18.40 0.44 9.92
HTC 25,300 397,850 15.73 15.70 0.16 9.90
PSL-R 520,800 4,056,955 7.79 7.80 (0.13) 9.75
MINT 1,062,900 29,156,500 2743 27.50 (0.25) 9.73
BEC-R 348,200 2,034,275 584 5.80 0.73 9.65
CKP 876,000 2,850,678 325 334 (2.57) 9.49
EA 1,751,200 84,072,800 48.01 47.50 1.07 9.33
KTC-R 736,000 33,755,800 45.86 45.75 025 9.14
TOP-R 1,153,600 57,516,825 49.86 50.00 (0.28) 9.12
AWC 5,785,800 21,061,032 3.64 3.64 0.00 9.08
SPALI 484,200 8,645,670 17.86 17.80 0.31 9.07
TTA-R 218,800 1,091,876 4.99 4.96 0.61 9.04
AOT 1,285,300 88,384,500 68.77 69.00 (0.34) 8.95
RAM 1,300 52,800 40.62 40.75 (0.33) 8.84
CPF 1,155,500 21,486,990 18.60 18.80 (1.09) 872
KBANK 788,800 104,960,400 133.06 133.00 0.05 8.68
MAJOR 316,300 4,952,060 15.66 15.80 0.91) 8.67
AP 422,500 4,693,010 1n 1110 0.07 8.62
ROJNA 418,200 2,491,860 5.96 5.90 0.99 845
DELTA-R 609,500 49,549,075 8129 81.25 0.05 841
CPALL 3,430,200 195,065,350 56.87 56.75 0.21 822
TKS 10,700 67,170 6.65 6.80 (2.20) 8.17
EGCO 121,700 15,626,650 128.40 127.50 0.7 8.17
BEAUTY 270,700 129,936 0.48 0.48 0.00 8.01
OSP-R 1,067,100 26,071,190 24.43 24.30 0.54 7.94
KTC 637,800 29,433,375 46.15 45.75 0.87 792
MBK-R 89,000 1,410,700 15.85 15.80 0.32 7.90
GLOBAL 770,700 13,070,650 16.96 1710 (0.82) 7.87
CPN-R 349,300 23,257,850 66.58 66.50 013 7.0
CRC 367,400 14,420,450 39.25 39.50 (0.63) 7.67
TOP 966,400 48,140,175 49.81 50.00 (0.37) 7.64
CHAYO 276,200 1,508,280 5.46 550 0.71) 7.54
CHG 2,240,500 6,707,756 299 3.02 0.87) 749
KBANK-R 675,100 89,788,200 133.00 133.00 (0.00) 743
SJWD 423,400 5,666,790 1338 13.40 0.12) 742
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STEC-R 406,800 3,753,015 .

WHA 4,840,000 24,163,086 4.99 5.00 (0.15) 7.36
STEC 402,500 3,723,335 9.25 9.20 0.55 734
TASCO 584,400 10,989,250 18.80 18.60 110 7.21
AEONTS-R 2,000 312,150 156.08 156.00 0.05 7.04
GULF-R 952,100 44,491,975 46.73 46.50 0.50 6.87
BCH 329,000 6,721,340 2043 2050 (0.34) 6.87
EKH-R 41,400 312,570 755 7.60 (0.66) 6.87
OR 2,130,200 42,153,730 19.79 19.90 (0.56) 6.78
SIRI 3,422,700 5,729,516 1.67 1.67 0.24 6.75
SAWAD-R 1,341,900 58,523,675 43.61 43.75 (0.31) 6.73
OR-R 2,109,000 41,666,750 19.76 19.90 (0.72) 6.71
PTTGC 784,600 29,748,575 37.92 38.00 0.22) 6.62
GUNKUL-R 6,003,800 16,066,626 2.68 2.66 0.60 6.56
STA 137,100 2,118,830 1545 15.50 (0.29) 6.56
BEM 2,556,500 20,699,680 8.10 8.15 (0.65) 6.53
TIDLOR 1,479,700 33,837,500 22.87 22.90 (0.14) 6.49
THCOM 816,700 10,381,580 1271 12.90 (1.46) 6.48
GPSC 1,681,900 80,687,750 4797 47.25 153 646
BH 245,600 53,633,300 21838 219.00 (0.28) 6.44
PSH 6,800 84,320 1240 1240 0.00 6.40
CENTEL 148,100 6,445,450 43.52 43,50 0.05 6.39
GUNKUL 5,826,300 15,644,378 2.69 2.66 0.94 6.37
TRUE 1,832,600 11,034,480 6.02 6.10 (1.29) 6.15
SCB-R 595,500 59,011,200 99.10 99.00 0.10 6.1
ICHI-R 659,400 9,838,100 14.92 15.00 (0.53) 6.11
M 28,100 1,141,600 40.63 40.75 (0.30) 6.09
EA-R 1,142,800 54,705,925 47.87 47.50 0.78 6.09
KGlI 17,100 76,360 447 446 012 6.05
THANI 209,000 583,916 2.79 2.80 (0.22) 5.96
KKP 80,800 4,109,600 50.86 50.75 0.22 5.86
HMPRO 1,029,900 12,498,430 1214 12.20 (0.53) 5.81
AH 84,300 2,462,350 29.21 29.25 (0.14) 5.69
Neee 1,700 145,750 132.50 133.00 (0.38) 5.64
SPRC 883,300 7,086,695 8.02 815 (1.56) 5.64
SAT 36,500 658,760 18.05 18.00 0.27 5.59
TPIPL 111,900 156,660 140 140 0.00 558
TCAP-R 41,900 2,042,350 48.74 4850 0.50 5.52
BEM-R 2,140,800 17,339,800 8.10 815 (0.62) 547
INTUCH-R 87,500 6,274,300 VAWl 71.75 (0.06) 543
BCPG 156,700 1,359,515 8.68 8.70 (0.28) 543
BGC 27,700 238,900 8.62 8.55 0.87 5.40
CPALL-R 2,242,400 127,717,300 56.96 56.75 0.36 537
PRM 467,700 2,621,250 5.60 5.55 0.98 534
TEAMG 83,000 415,478 5.01 510 (1.85) 5.30
MEGA-R 117,600 4,870,350 441 42.00 1.39) 5.28
CKP-R 483,500 1,565,942 324 334 (3.03) 524
BPP 16,600 244,020 14.70 14.80 (0.68) 519
KTB-R 2,103,900 38,866,570 18.47 18.40 0.40 5.18
CPAXT 389,600 11,304,675 29.02 29.50 (1.64) 5.18
BJC 181,200 5,080,550 28.04 27.75 1.04 517
MINT-R 562,100 15,343,725 27.30 27.50 (0.74) 514
CBG-R 630,400 49,569,575 78.63 80.00 a7 5.10
BDMS-R 1,578,600 42,095,100 26.67 26.50 0.63 5.06
MEGA 112,500 4,654,850 41.38 42.00 (1.48) 5.05
SIRI-R 2,559,000 4,278,530 1.67 1.67 0412 5.05
GLOBAL-R 490,400 8,338,270 17.00 1710 (0.57) 5.01
TKC 102,800 1,641,050 15.96 15.80 1.03 5.00
MTC-R 1,142,900 49,473,375 43.29 43.75 (1.06) 4.96
BTG 167,200 3,703,140 2215 22.60 (2.00) 4.95
JAS-R 1,088,500 2,227,674 2.05 2.06 (0.65) 493
BANPU 2,138,100 17,236,005 8.06 810 (0.48) 4.92
KSL 45,700 127,960 2.80 2.80 (0.00) 4.90
BCP 450,200 19,253,475 42.77 42.75 0.04 488
BLA-R 65,300 1,346,420 20.62 20.80 (0.87) 4.82
PRM-R 418,600 2,324,945 555 555 0.07 4.78
TISCO 81,400 7,930,875 9743 97.25 019 473
RJH 1,800 48,150 26.75 26.75 0.00 4.7
AOT-R 676,800 46,490,125 68.69 69.00 (0.45) 4.71
TTB-R 18,870,500 29,755,396 158 157 043 4.71
SPCG 10,000 126,000 12.60 12.50 0.80 4.66
RATCH 179,100 5,820,750 3250 3250 0.00 4.63
TTA 110,500 551,678 4.99 4.96 0.66 456
ERW 502,700 2,730,645 543 545 (0.33) 4.55
KCE-R 497,500 25,130,800 50.51 50.25 053 4.55
CBG 563,000 44,541,375 7911 80.00 11 455
SC 249,800 809,276 324 324 (0.01) 4.48
TASCO-R 362,400 6,798,190 18.76 18.60 0.85 447
CPF-R 590,600 11,011,040 18.64 18.80 (0.83) 4.46
PSL 237,400 1,858,250 7.83 7.80 035 445
SUPER 193,800 81,396 0.42 0.42 (0.00) 442
VIBHA 59,800 116,610 1.95 1.97 (1.02) 441
WICE 44,700 252,065 5.64 5.70 (1.07) 440
DOHOME 394,700 4,795,550 1215 12.20 (0.41) 4.40
JR 3,000 15,600 5.20 5.20 0.00 4.37

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. S19NUMSFo-20KRUIONGUSHIS tu SUR 17 w.o. 2566

Sunlaw J7uou s1m sou 38nmislau/

/KUy (UIn)  /5IKue
AQUA ung a1y yuunn Ruanlny 15-11-66 8,262,400 0.31 2,561,344 Jo
AUCT Y &8 aus Rua oy 16-11-66 40,000 10.00 400,000 %o
BGT U Gunm dudo Auanlny 16-11-66 10,000 078 7,800 go
BH g Usnynj 3s185cul Ruandny 16-11-66 14,000 220.00 3,080,000 %o
DEXON U1 UStu AQdn ARuaniiny 17-11-66 735,000 2.06 1,514,100 Fo
EKH U9 ANSWIFA Avdav:wal Auanlny 16-11-66 55,000 7.57 416,350 %o
EP W gns Juannna Auaidny 16-11-66 4,300 278 11,954 %o
EP U1y gns Juanana ARualny 16-11-66 5,200 276 14,352 %o
ERW uy NuUY yrugadd Aua0ny 16-11-66 600,000 5.35 3,210,000 do
HTC dulon wys Saana Ruanlny 16-11-66 20,600 15.80 325,480 Y
HUMAN uy nosaou 1I8ud ARualny 15-11-66 373,800 10.00 3,738,000 %o
HUMAN uy nosaou 18U ARualny 15-11-66 167,200 10.20 1,705,440 Fo
HUMAN uy nosaou 1I8ud Ruanlny 15-11-66 100,000 10.30 1,030,000 Jo
HUMAN Y nosaou 1I8ud ARualny 15-11-66 277,900 10.40 2,890,160 %o
HUMAN uy nosaou 1I8Ud Aua0ny 15-11-66 594,100 10.50 6,238,050 do
HUMAN gy nosoeu ISud Ruaniiny 15-11-66 1,754,500 10.60 18,597,700 do
HUMAN uy nosaeu 1I8ud ARualny 15-11-66 85,900 9.90 850,410 %o
JKN Y INSWIY ANs1mBud ARualny 13-11-66 4,149,400 0.38 1,576,772 Y
JKN Y ANSWIY AnNs19mBud Ruaniiny 14-11-66 55,850,600 0.27 15,079,662 Y
K U TAsan sssuUs:nou ARualny 16-11-66 10,000 0.97 9,700 Fo
KCG U9 NSYSSSW 1YSWeuUNINg Aua0ny 16-11-66 5,500 9.02 49,610 do
LPH UWAD RWdSsnu 9Nuay Ruaniny 16-11-66 5,900 492 29,028 do
NSL g 930 NUNANSIATYS ARualny 16-11-66 32,000 18.01 576,320 %o
PEACE uy WAT Unyennunsed ARualny 16-11-66 45,300 3.43 155,379 Fo
PG uw fagNsnd Funosianius Ruanlny 16-11-66 5,800 8.69 50,402 Fo
PLT Uy 25199 dua:du ARualny 15-11-66 3,413,700 0.80 2,730,960 %o
PLT U1y 25139 aua:du ARua0ny 16-11-66 1,589,000 0.80 1,271,200 %o
PSP Ug 1ANASS ASONWINUYE Ruaniny 16-11-66 2,600,000 3.81 9,906,000 %o
QLT Uy Nad Wonosana ARualny 16-11-66 110,000 2.66 292,600 %o
SLP w1y & nd Aadss ARualny 16-11-66 200,000 0.39 78,000 Fo
SRS Uy JfuL) ANOAUANIVA Ruanlny 17-11-66 80,000 9.95 796,000 %o
SUPER ug vounswe Tavnu: ARualny 16-11-66 500,000 0.43 215,000 Fo
SYNTEC ug Fslun wrdas ARua0ny 15-11-66 184,000 1.53 281,520 do
TKC uwaAD sonud Dndu Ruaniny 14-11-66 7,000 16.85 117,950 do
TNDT u1g g5cud Ilavlyagana ARualny 15-11-66 100,000 0.34 34,000 Y
TSTE Uy Us:nd Faunosuus ARualny 16-11-66 12,400 9.38 116,312 %o
WHAR ug Insanand SFddasisad KUduNSAC 16-11-66 50,000 5.75 287,500 NY
WICE Y 10 AVAUNS RuaAJny 16-11-66 12,800 5.60 71,680 Jo
sou %o 63,013,321
Ny 17,303,414
ans 45,709,907
2. geao/ANudnsa:du 12 1GouzovAuNegMUIanIS3IASI1HIDN InnovestX
BH ERW
('000 shares) Cumulative Net Buy/Sell (Bt/share) Cumulative Net Buy/Sell (Bt/share)
Avg. Price 120 - . r 610
0.0 T T T T T T T T T T T 290 Avg. Price
50 1 - 0 5.50
(100) - (120) - 4.90
F 210
5.0 1 (240) - 430
200) - 170 (360) - - 3.70
(25.0) 1 r 130 (480) A - 310
(30.0) - L g0 (600} - L 2.50
NYRRRRAERALRR e RBEREIRTRYR
g 5822833383838 §582828333288¢
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quns ams ws wnAAUa fns
20 21 22 23 24
PD XD XD PD PD
PCC Bt0.06 BOFFICE Bt0.1458 GUNKUL Bt0.06 BAREIT Bt0.2 MC Bt0.36
XD CPNREIT Bt0.257 ICN Bt0.15 TMILL Bt0.08
DCC Bt0.017 ICHI Bt0.5 IMPACT Bt0.1 XD TRC 4:1@810.20
PTL Bt0.05 KTBSTMR Bt0.1765 INETREIT Bt0.2007 ALLY Bt0.16 XD
Last trading day KUN Bt0.035 AMA Bt0.15 AIMCG Bt0.08
ANAN-W1 ANAN-W1 1:1@Bt1.65 SFLEX Bt0.045 BKIBt3.75 AIMIRT Bt0.223
Share listing SPC Bt0.6 DMT Bt0.35 AMATAR Bt0.16
TKC 10,064,000 Shares SUPEREIF Bt0.0295 FPT Bt04 BABt0.5
Name change TPRIME Bt0.1028 PSL Bt0.05 B-WORK Bt0.075754
ESSO (THAILAND) to "BANGCHAK SRIRACHA" WHA Bt0.0669 SAAM Bt0.06 FUTUREPF Bt0.2095
Symbol change WHAUP Bt0.06 TAN Bt0.5 GFC Bt0.15
ESSO to BSRC XR TKN Bt0.1 WHABT Bt0.175
Cl 5:1@Bt0.53 TNRBt0.25 WHAIR Bt0.1369
Par Change TRP Bt0.1 WHART Bt0.259
CHO Bt0.25 to Bt5.00
27 28 29 30
XD XE PD PD
AKR Bt0.015 NCAP-w1 1:1@Bt7 LHSC Bt0.16 FTREIT Bt0.187
BGC Bt0.06 SCM-W1 1:1.0761 @Bt8.36 QHPF Bt0.125 RAM Bt0.2
EPG Bt0.12 XD
KAMART Bt0.09 W 5:1@Bt1.00 FTREIT- @Bt- NETEASESO Bt-
LHK Bt0.14 XW XD XR
LHPF Bt0.07 w1 CPTGF Bt0.1836 CV 1:2@Bt0.50
PRM Bt0.1 XD EGATIF Bt0.0839 Xw
QHHR Bt0.15 APURE Bt0.15 IVL Bt0.25 cv 2
SRS Bt0.13125 BKKCP Bt0.15 KBSPIF Bt0.244
TIPCO Bt0O.1 HANA Bt0.5 SPI Bt0.2
LPH Bt0.03 TTLPF Bt0.444
CMO 1:1@Bt0.70 SMD Bt0.15
TIF1Bt0.135
suoAu
auns 59A1s ws wnAAUG NS
1
XD
TNH Bt0.6
4 5 6 7 8
XR SUAANESUWS:USUSIBAUNW XD PD PD
TRC 4:1@B10.20 WS:NAUIGIWS:USUIUMSIUAS PROSPECT Bt0.22 AMA Bt0.15 AKR Bt0.015
PD UH)DWADQAYIOIUMISTY SIA19 Bt- CPNREIT Bt0.257 BKIBt3.75
CPNCG Bt0.2403 usuUNNUTIas SUNG IR:SULioIRIANG PD INETREIT Bt0.2007 DIF Bt0.2264
POPF Bt0.1803 DCC Bt0.017 KTBSTMR Bt0.1765 DMT Bt0.35
PPF Bt0.1909 GUNKUL Bt0.06 SFLEX Bt0.045 EPG Bt0.12
PTL Bt0.05 ICHI Bt0.5 TAN Bt0.5 ICN Bt0.15
SIRIP Bt0.065 TKN Bt0.1 IMPACT Bt0.1
SPRIME Bt0.15 KUN Bt0.035
WHAUP Bt0.06 LHK Bt0.14
XE LPH Bt0.03
PORT-W3 1:1@Bt33 PSL Bt0.05
XD SAAM Bt0.06
SSC Bt0.52 SPCBt0.6
SUPEREIF Bt0.0295
TNR Bt0.25
TPRIME Bt0.1028
TRP BtO.1
WHA Bt0.0669
n 12 13 14 15
JQIFYSUSTSSSUYrY PD PD PD PD
(5uonfadh 10 SuoAU 2566) BABt0.5 AAPLBOX Bt- IVL Bt0.25 AMATAR Bt0.16
B-WORK Bt0.075754 AIMCG Bt0.08 LHPF Bt0.07 BKKCP Bt0.15
FUTUREPF Bt0.2095 AIMIRT Bt0.223 PRM Bt0.1 BOFFICE Bt0.1458
GFC Bt0.15 APURE Bt0.15 QHHR Bt0.15 TIF1Bt0.135
KAMART Bt0.09 BGC Bt0.06
TIPCO BtO.1 HANA Bt0.5
WHABT Bt0.175 SMD Bt0.15
WHART Bt0.259 SPI Bt0.2
SRS Bt0.13125
18 19 20 21 22
PD XwW Xw PD
CPTGF Bt0.1836 GIFT 3:1 HYDRO 2:1 ALLY Bt0.16
EGATIF Bt0.0839 PD XR
KBSPIF Bt0.244 TNH Bt0.6 HYDRO 15:1@Bt0.30
TTLPF Bt0.444 WHAIR Bt0.1369 PD
XE PROSPECT Bt0.22
NOBLE-W2 1:1.053 @Bt7.597
SOLAR-W1 1:1@Bt2
XD
BABASO Bt-
25 26 27 28 29
Xw
META 45:4

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant XE - Warrant Exercise
XT - Rights for Transferable Subscription Right ~ CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e nannSwINold
KAnnSwiNIpoIasMS nannSwINMoldinSovruny C 1nSVHUNY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover Level KUY Caution : N
list s L e ang NC

MnunIsgoy

SUn 14/08/2018 JuinSovriny C
IKQWA : AOUYONETIOAU < 50% JoNNUS:IAD
A AMSUIUNISIIU Tasunan 2 Audadun 30 Douneu
Tasums 256] - " s -
NEP 14/08/2018 \UAounlay - - - v Sun 12/] 1/2(318 IUANINSOVHINY C ITONNNIY - -
1N SET IAfIKaIUASUNOU L
IKaNSVITANATY : douzevgiionu < 50% aaunu
Fisudd dmSusumsiiu Tasuian 3 Augadun 30
AUIYU 2561
Sun 15/08/2018 JuinSovriny C
IHQWA : AOUIONETOAU < 50% JoNnNUS:IAD
UnSTe: drSusunisiiu Tasnan 2 duaadun 30 Tnunou
Tasums 256]
NEWS 15/08/2018 = - - - v 5UR 15/11/2018 SudiAdodkg C Iovngy - -
IJagunday
2N SET nfrRIKaIUASURoU
|hc1n0\ﬂuTonﬁT?J douzovdiionRu < 50% 22unu
Fs:1Ad ArSUIUNISNU Tasunan 3 Augadun 30
AULYU 2561
Sun 16/08/2018 JuinSovriny C
IHQOWA : AOUIONATIOAU < 50% JoNNUS:IAD
UnSTe: AMSUNUNISITU Taswnan 2 AUAOSUR 30 DU
Tasums 2561 - 4 . -
AQ 16/08/2018 WRsuiuay - - - 4 Sun 15/] 1/2918 IIANINSOVHUNY C IUDNINTY - -
1N SET IAfIKaluASUROU .
IKQNSNIUTANINTY : AouavgiioRu < 50% Jaunu
Fisudd AmrSusumsiiu Tasunan 3 ugadun 30
ﬁumau 2561
5UR 16/08/2018 FuinSourY C
IHQWA : AOUIONTIOAU < 50% JoNNUS:IAD
AUnSTe: AMSUNUNISITU Tasunan 2 AUAOSUR 30 TnuBU
Tasums 2561 - 4 . -
UMS 16/08/2018 WURsunuay - - - 4 un 13/] 1/2918 GIAVINSONKUNY C IUDNINTY - -
1N SET IAfIKalUASUROU .
IKQNSNIUTGNINTY : douevgiioRu < 50% Jovnu
Fisudd AmrSusumsiiu Tasuian 3 augadun 30
AUYIYU 2561
5UR 14/12/2018 FuinSovnng C
IHQwA: #OUFONGTIORU < 50% JoNNUBS:IAD
Qunges dnSugunisivu fasunan 2 Augadun 30 Doungu
Tasums 2501 - 4 o -
NATION 14/12/2018 = - - - 4 5un 31/01/2019 SuAuINSOUKUIY C 1LY INGY - -
Jagundav
N SET uﬁTmqunsun:)u
monu\]TuTour’ﬂzJ douzevgiioru < 50% Founu
Fs1dd ArSuguMsiiu Tasunan 3 Audadun 30
AUYIYU 2561
UNIR: 5uUR 01/03/2019 JuinSovry C
Tasunis IHQwA: AdUIONGHIORU < 50% Jovnuds:Iiad
HYDRO 01/03/2019 |\ 2o nUav - - - Y ArSUIUMSIIU Us:9U AuAadui 31 SudnAu . -
N SET 2561
UNIN:
Tasums
STOWER 05/03/2020 |\ 2 uUay - } - d 5UR 05/03/2020 FuiRSONKHLNY C
97N SET IHQwA: AOUFONETIORU < 50% JovnUBS:IAD
UNII9: dnSugunisivu Us:9Ud Augadun 31 Suoiau ) )
Tasums 2562
STOWER - W3 12/10/2021 ILJﬁ'UUIILJﬁ\l - - - v
N SET
UN23: 5un 18/08/2020 JuinSovring C
Tasums Inawa: AouzovdiioRu < 50% gounugns:IAd
TS 18/08/2020 aguIlav B B B Y AMSUNUMSIRU Taswnan 2 Augadun 30 Dnuou B B
N SET 2563
T’oyno"m:
ASums
PPPM 04/03/2021 | 2 ndav - } - Y 5UR 04/03/2021 FUIRSONKUY C
N SET IHawa: AoUZONETioRU < 50% JounNudIs:iAd
UN3N: AMSUNUNSINU Us:910 AuAQSUR 31 SuoiAw ) )
Tasums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬁ\l - - - v
N SET
UNIN: Sun 17//11/2021 JuinSovnung C
Tasums IHQWA: ADUIOVGNIORU < 50% JouNUANS:IAD
EFORL 17/1/2021 | iZeyindav l } } d AMSUIUNISIIU TasunaR 3 AuAQSUA 30 fugneu ) )
N SET 2564
UN3N:
Tasums
JCKH 03/03/2022 WURsuilay - - - v
910 SET 5UR 03/03/2022 uiRdovruny C
IHQwA: AOUFONGTIORU < 50% JovnUS:IAD
UNI9: AHSUNUNSINU Us:910 AUuAQSUR 31 SuoiAw ) )
Tasums 2564
JCKH-W1 03/03/2022 IUﬁIUUIIUﬁ\l - - - v
91N SET
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870

Qouid

Sharecode

Effdate

Enddate

rwannSwoNIFIIouIasms

nnunisgoany

Turnover Level KUY Caution :

list (**) IKQ

nannSwonmeldinSavkung C

anQ

3un 17/05/2022 Juinsaovring C
Inawa: douzovdiionu < 50% ounugns: (0]
AMSUNUMSIRU Tasuan 1 Augadun 31 DunAy
2565

rannSwINold
1nSauKUIY NC

(Non Compliance)

"NC" aIKQ

?c;g:)::::s IKaRIATIIAD
ACAP 17/05/2022 = - - - - maunmsauaouJutﬂmmsnsaumsnoum - -
agundav
N SET so\mouJuuln'oms
HUPIKG : 'ounua'wuu JUMSRUTOSLIA 2 Auaa
5UR 30 UNUNYU 2565 YONUSGNIvAVTAOUZONG
fioru <
50% ounus:IAd
UNIIR: 5uUR 18/05/2022 FuinSovnng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
Emc 18/05/2022 | jZunUan - - - AMSUIUMSITU Tasuan 1 AUAQSUR 31 TunAu - -
N SET 2565
{ouna‘w: Sun 19/05/2022 JuinSovriny C N
Asums Inawa: douzevaiionu < 50% 2ounuzns:IAd
ke 19/05/2022 asuIlav B B B AMSUNUMSIAU Tasuan 1 Augadun 31 DunAy B B
N SET 2565
Sun 20/05/2022 FuinSovkig C
UNDN: Imawa: Masumsovgoiluyisms
Tasums '5uUn 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 |\ e uUay . . ) IHawa: AoUZONEiioRU < 50% JouNUIS:IAD ) )
9N SET drSusunsiiu fasuah 1 dugadun 31 Dunau
2565
UNIIR: SuUn 16//11/2022 3uinSovkng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
w 16/11/2022 | 2 - - ) AMSUIUNSITU TasunaR 3 AUAO3UR 30 Ausneu | )
N SET 2565
UN2: Sun 22//02/2023 FuinSovkuny C
Tasums IHQwA: AdUIONENIORU < 50% Jounuds:IIAD
TRUEE 22/02/2023 |\ 2 uUay } } - ArSUIUNSIIUUS:91Y AUAOSURA 31 SudnAU ) )
N SET 2565
T’ouno"m: Sun 27//02/2023 IuinSovkng C
ASums IHQWA: ADUIONGNIORU < 50% JONNUNS:IAD
sbc 27/02/2023 |\ B nuan B B B Awmsuaumsiduds:91d AuAOSUR 31 SudnAL . .
N SET 2565
UNI: 5un 17/05/2023 JuinSovring C
Tasums IHQwA: AdUIONEHIORU < 50% Jounuds:Iiad
Kke 17/05/2023 | jRundan - - . AMSUIUNISINU Tasunan 1 AuAQSUA 31 BunAu . .
N SET 2566
?%ijs 5Un 19/05/2023 ﬁuméa:lhgwg [
STARK 19/05/2023 = - - - awa: AUNIU N.A.Q. INTKRUSENIATAT Special - -
Wagunlav Audit
N SET
UNIIR: 5UR 16/08/2023 FuinSoung C
Tasums IHQWA: d@dUONEiioRU < 50% JonUS:IAD
Kwi 16/08/2023 | jZeyundan - - - AMSUIUMSITU TasuaR 2 AUAOSUR 30 Toueu | -
N SET 2566
Sun 17/08/2023 JuinSovriny C
T’oypo"m: IMQWA: ﬂ'ouao\lcgiﬁoﬁu < 50% 2ounuzns:IAd
asuns A mSusunisiu fasunan 2 dugadun 30 Dnuigu
ALl 17/08/2023 | | zoc - - - 2566 e - -
N SET Sun 03/10/2023 1TMIKABUINSOIKNY C
fasullovdua:any
%%ijs 5UR 26/10/2023 ﬁumé'a\myw_u_c
CMO 26/10/2023 = - - - nawa: AUnvu N.a.a. IWTAUSENIaTAD Special - -
agundav Audit
N SET
UNI: ) .
Tasums 5un 13/11/2023 Juinsovring C
JRN 13/11/2023 | Ry B B B Imawa: Fasursevzaliuyivns . .
N SET

HU']UIHCI

- nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

- AuouansWana1d Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)

- nrannSw: 'umso\mmu "10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

1. HﬁﬂnSlUUn|U1U1UU'\L‘ISQ'\STT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

® Level 3 KUY KUFONEEASID 1 Surhims (lawSuisn); |doaqrngﬁ'592nv WodruMsIWRUAQ 100% noude lia: KFUKANNSWERMKUaLIAUSUITUIRUFOY NIA: K Net Settlement
2. Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U Cuutlon "c
Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IZ(OCDUUF\JU Cash Balance (ﬂO ﬁUW?mGO\IO']IU\Jn']STHﬁnFnJ’NI“UﬂOTDﬁ:NhU'lﬂUﬂUWaﬂIOU’ﬂUDUﬂOUZfOI’iﬁf\nSU.IUULI) CNIICDUHZJLIIF]SENHU’]UIUUCIUT\J
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO,
APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND,
BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK,
CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA,
EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, ICN, III, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP,
KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC,
MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO,
PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON,
QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOQIL,
SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SUWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC,
SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH,
THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS,
TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPQIC, UV,
VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS,
KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL,
SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY,
TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE,
DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER,
MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT,
PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI,
SVR, TC, TCCC®, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified (IaSun1sSusov)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL,
BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM,
CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS,
III, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC,
PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA,
SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE,
THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU,
TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:n1rirauisund)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN,
NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM,
TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, AOT,
APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH,
BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO,
CHG, CHIC, CHO, Cl, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTWw, CWT, D, DCON,
DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE,
GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS,
INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX, MEB, MEGA,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY,
STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS,
TOR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of
November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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