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alarlaaausudacavnndoiadifsugivnainuAa TaggoaAUaANUSUGIERU 5.6% ol Ila: 0.6% doidounnidounaun 4% delia: 0.3% doldoumuaau MunawRuIbeRUSUIBUIU
IBndouna:aananswiuRguddeitiov MEANULINAITUR 5. NAWAKSY (Fed) 2:15UA00ONITYEIU CME Fed watch tool Tuidiou D.n. acav NUS:UtU 70% Tudvdudinde 57% arusn (2)
ADIAINSWANMADAAMNSSUAKSTILNUA:A0aY 9N 0.2% doidoutuidou w.g. § 0.1% Tuidou s.n. aru:As1wUzeNudd 1.2% (3) IASWIRYIUAVAYnIrUEINUdauINIU TagdoiazNu
IoAuaddwiaaiusou 14 U Tagaaav 0.3% fuidiou s.. deitioviduidoun 3 a:aaavdaconugnduuRaatuavIdld 2009 1TGovINUBNENY GIAQSIAMIUIONAUAY IIA:AUNIUS:AUAY
QnAaAIWANIToTRUSENIUAVINEUTG (4) dvoondoviustulUaaavidunduisniuduicl 2016 msavoondaviuacavivliunduisnduduict 2016 iovnnaUavdnolaniia:simAuAagay
TagyanAuATEvoongovaUTUl 2023 ogi 3.38 AuATUQOAATS AQAY 4.6% nUnountn Iru:NAdIaINIsSAvoonIdou .0, FU1udIBNUoUR 2.3% ol doultid@unudd 0.2% rtANAu
QaMsAn 7.5 nbuAuaoaas (5) GDP AuRegn 5.2% Aululasuna 4/2023 a:nvd FuindigviiuRaanana 2oz Nominal GDP (SOURUIDS) 38n9dd 4.6% rMikaatistAMzoy GDP Ko GDP
Deflator ogjtus:auchidulasnai 3 A 0.1% nwdunand Mikiudveaniuiagdus:inARIIqanISAAUAU 1FuU Us:INATNY UINU (6) MSEANNMASAAIKNSSUZONIU JU1UAD 6.8% AN
aanamaliazidounoun 6.6% (7) voafUAN FUudd 7.4% cdndudounoun 10.1% Ila:amsnii 8.0% Nla: (8) voamMsavnUAUNSWINSAZLNUAD 3% Hunnidounouna:mansnii 2.9%
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ﬁ“UmHt‘]mmoU§uc1‘3aoa\mnc“lolaa|ﬂsuyﬁvr‘i6|ﬁumo Taygoam e JUoKlaarausudraaavisyanANuaoaasnsvaau unug * w@aadulnuwusuasansy 10 J IWWUFUR 4.16% KAYADIAY
Uﬁnusugadﬁu 5.6% cioU A nidounoun 4% nunawiuilon Nunulkaeen FuidulUluAnuiduatuaaiatundnmia soudiv (1) IASYFAVIZU Uooﬁwﬁnﬂqnu|Eiuﬁus”ouus\lrhyna1\1ﬂ31U|§'0\1
Usuiiuduidndogiiaaanalisvinuigvdderton mikaaauovsy GUSHISSUN.00NUINAY319IUSUANCSNITY lIAe:d9nSeunAANIY no$gmaasionvnaduiiuile vru:i s:u:du 2 O 10u3uR
Tar.nﬁLﬁ EedﬂQ:I§UﬁOE]OﬂIUUTU_Iai)U L‘J_ﬂ AQAV zjnu_s:ijm 72% IASUIRRSOUANUIIAS:U:1D (2) LSS Digital Wallet SIOUTUTG 4.36% mMiAdoucivaoniUy 2-10 U acavunagn -20 bps
?E?D"OL_JU'HF‘_O 57%d013|ﬂsygrl:v'vua\1ﬁrgtym}1|au\1||\1ualomn?u mnmm‘fu|L‘J'o§3uuc1§?buo'1msns:nsoumsna‘uoonmuna\mﬁ\] * waadulnuwusuasingo1y 10 U ITUIUR 2.77% UAANTY
2;]0(9];2:;?;S:g?::gfgj:unzgzu:?: :34) lé;)::r?s;;?z; ns:naaho:)'mm:nslsums ULJzJ.Tu'lﬁudauﬁumsoonmosms oonljUTan_am:ﬁsi:E:ﬁu 01y 2 U nsSu@dA 2.33% Inu:AUn
= o o e v AuNAaT231 @1vcGovidoulAsINISANNANMINNIAYD WIWUTSTuIGou AVNUOWANAANYANSN 8,569 Auuin
nviufasuia 4/2023 1a:nvd Fvindingvnunaaiana o GDP , o o o
Deflator haddeitioudulasnah 3 mikAudvoonudlagus:ine w.n. soniuneu ua: (3) agUANLITOUUMARA 8.A. OYN 88.8
R200AMSAAUAU 18U Us:ineng AQAYIIN 90.9 Tu w.o. mnmsgﬁma:aoagmnounqogoluou JWAQ
ISVwAATUIVNoUKUN la:mAvFoguSINATUAITUIGUR
3 A
1 : X
¢ $9AUWUAU Brent USUGZURINSIATASUANSA 12 U.A. A 78.29 aoaasdounsisa Logh *  MINUcoAASAKSY (DXY) IBYATBUR 103.35 90 Inu:AMNUIBUSOUALIOYR 148.3 19U AUATINUYTS
78.89 aoamstousisa navAnSIIIAWusasTuaTIUNWNUNEaTUILILL AUSIANNO VAN (spot) nsu@on 1.09 aoaasdoyls duARuIoFy AITULINGoUAAYA 35.55 UIN JTU:AITUKYIUNSYADN
JSuiloudun 2,024.2 aoaansaonsoyoouy s:GU 7.12 KYoU

WEALTH
WEEKEND

w



innGvest™

Securities
goamuananSjiludaifiumaluidou s.n.
US Retail Sale (%YoY, %MoM)
’1 40

2.8

P
SUNUINO WO
[e]eolololelololototoYe)

AUanrtaarausuddanaunnddlaziAsygianaiiuma TagvgeaAUaNUSUGIaIU 5.6% col

nnidounoun 4% munawnNullleRUsSulluFuidniovia:aalalswiunguddaition milkaaia

' = ) = - - Ve 8§ &8 & 8 8§ 8 /8 Q8 §8 8 ¥ & & 8 g8 &%
uovoloman Fed v:SUacaoniTgiuidou U.a. aaav nUs:uinu 70% Tudovaulindo 57% E o5 9 & L £ 65 L & L £ b5 o9
N — = . 2w E - _ T » O o @ 2 2 @ 3 2 O
AUIASYINIIUAVATYYINUIADNINUGQUINIU NV (1) AdiaiNuIloRuniadswngaluseu 14 U s Lo< 5 2 0 06w <5 g o
(2) dvoondoviusrwUacaulunsvisniuduinct 2016 Nia: (3) GDP Junogn 5.2% nvtulasuna ——%YoY %MoM(sa)
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Source: Bloomberg
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fau dolaznaiiuma arunuibodviiusuanavr:iduwali Fed onvdovisUAVENYnyIuluaQ
0oniTuI$s na:iRwanouINUUSUASISVAIIU AIuaoaasIFvAau talugmo:aanafdu
waUTA TuAdUZOVIASUINRAU Iwrynudadvaunsuid Tus1e:du (1) dolagRulloruRiaodwhdga
Tuseu 14 U Tavaaavdeitouduidoun 3 1TovaINUSENAINY dAaSIANINYZONAUAN 1A
AUNNUS:AUANNNACATWAYITETRUSENIANIRNIUTG (2) Avoondoviusiulaaavidunsuisn
Juavicdld 2016 Nia: (3) G21aIN1SILAI GDP Rogh 5.2% Avlulasuna 4/2023 na:nvl 3v

{ InAIFvvAURaAa1aAa Ild GDP Deflator Kadddeitioudulasuial 3 UNFIAsyIRRIuTUIZIA:

Snnaudagvaudisvagidoition MANWMSTUAYANYNYINUIIN:NS:GUIASUFAIUINTU AV 17
vovsTAuUrAvaveeniuglavnmMsiudveanidliovay Ausvaas MAUATANooNITion:MliaNg
Usunnulduinau ftius:inARNaqanIsAAUAULNNIAISIAIIUDE S0 182U The 163nynio:
Nudamuludoy TagnsavoonaovsuuiNgIBUIUNNS:GUUSIUINU 5 WUAUODAANSAHSTCO
1Goulul 2021 18us:AU 6.6 WUATUODAATS FrutniFnninudovavan 5 Wuduaoaasidu
4.3 WuAuceaasTuZovIGuanu MIARUIRUQAMSANTNYLINIUAS:AUUSIUTU 2 WUAUQOAANS
waNaIASIUNMSANUAKSTIla:NsIdaIASawnsou RCEP

dUarnindova@aau (1) MsUs:auuToununisiiuzon Bol SUf 22-23 U.A. AA10ANOAYSAS
aonIUyUlgUIUNS:AQU -0.1% lla:aaaiunisavanynyrnuifuonunisusuIusasiaoniuulouny
(2) nsUs:guulgunuNIsiNudon ECB Sun 25 U.A. aanamManudasiaonidgulgununs:au 4.00%

Ia:damuUNIsaAvarynytuiRuafiumsaitiudasiaeniduuloungtudt (3) Golay GDP 4Q23 N
SIUUASVIISNIDOVAKSY 0A10AI0IUIUAD 2.3% QoQ F:a0avIN 3Q23 NYUIWAD 4.9%
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uaUanHRGULNaananaTanUSUGAQAY 1.1% (EM -3.5%, DM -0.8%) Tagaaa
/Id§uus\1nodu'nnc‘13|a21 GDP FoviuRchnIMMAlAIASMSNS:GUIASYIRREE
rtAaanaiuoaiuMsiudD uenntuaanaegiudauusunIMAKRSN3ISUNAS
nANAKSIR:a00onIluFINIRaaamalinideu O.a. iikaaadmsusugulu
s::4U ogWIsAduals:noumszavnauinalulaZiog TSMC ©onGnsnmMa

1[91e)[¥[V]ula ]

RUNAU Growth (-0.5%) TAwacUIINUGNIRUNAU Value (-1.7%) Ruunatkny (-
0.9%) TRwaaLUINUGNIKUILNAIAN (-2%) TaunaquINATUTASUSUADITLIU 1.6%
KAVIUDTUNSIAUTORONSIUTG TSMC  Tul 2024  @onNGn3AAMAan 20% i
o WISAGNAURBIAUIASYINIOINNSNU AUAMQOAKHNSSUUSUAQAY 1-2% 01U
IAsuFATaNA 3:a0dd Fudvwans:nudollouuguna UWANNIUIA: Materials
uanirtioNNMSUSUADMIUSIMWAWIU

Adonrnaluaocmu 1) msds:guulouigmsiiuzovsuimsnaniney ECB Bo) lla:
BoC AMOAYQONITYUTUUNUNS:AUIAU 2) GDIARIFASUTNVANSTY 08 GDP 4Q23
RoanamMaz:aedoay soufivaamuyoaravgoauATAYNU PMI Ila: PCE 3) GdiaY
IAsugRYIsTauo WAZTAUIFoUUGUSTNAIIA: PMI SOU 4) ARNNMSNS:GU
IASYIIPIOVIULIUMSUS:MASASI00NITY Loan Prime Rate 1 Uiia: 5T 5) wa
Js:nouns 3M, Abbott, American Express, ASML Holding, AT&T, Blackstone,
Colgate-Palmolive, General Electric, Intel, Intuitive Surgical, Johnson & Johnson,
LVMH, Nefflix, Procter & Gamble, SAP, SK Hynix, , Tesla, Texas Instruments, Visa,

Volvo
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1) UnaunuidevnsavnuiuAuduwaRDAnunwa don AP BCP lla: KTB Tauldnaninoui Ao Dafa
soduwadeitiovogwtios 10 Uaull, U SET ESG Rating S:GU AAA/AA, mMa Div. Yield Ain&onay
RnAs:HONMATUTUS:HIWU 66 auiiu 5% AU 2567 waus:neunsiualduiduia YoY

2)  UNAUNUS::DIUUNAYNUA:ALILL DCA  IGovnnuaniduivno:Adnga Hav SET USuadiisvau
A WIALVAQAIULNN lA:s1ARUSEIUS:GU Undervalue LN Tauidon BBL BDMS BEM CPALL PTT Iia:
scC Fuduru SET100 Fuiduguuncia:aaanrnssu 1a:D ESG Rating S:U AAA/AA, Valuation ¢
noraagiusou 10 U Ia:wamsaitunuguiBainsy

3)  swnawiuhs:as:vRURMaldSUsans:nunMzoatinyAv:ns:nuderaudoniainuas
a0ay 14N NAUAUFO (MTC SAWAD) NAUgUsUd (SAT STANLY) NnAUINSoNAU (CBG 21NsIAN
thanaRavau) SoUBNNAUINUASIA:MNS (CPF GFPT BTG)
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1. MisUs:guulyugNISINUYoN Bo) 5UR 22-23 U.A. 24
2. msuUs:guulyuIuMsiNuzoN ECB Suf 25 U.A. 24
3. anSyIwuAoIaY GDP 4Q23 I1a:a3U Core PCE 5.A. 23
e Sas10oniUy Loan Prime e misUs:uulyugNsNu MsUS:UUTOUIINMSNUZOY  [CIENer VialanlanUa VS [alat oW
Rate 1 Uia: 5 U d0v3U : JoN Bo) : aAI0AQAY ECB - : aA1aMAAVDAs] uAAAlUIIU  (core  PCE
- = < = = aoNITyUTYUIUNS:QU 4.00% ice i S
aanamanvdasiaonivy dasnaeniUyulyuen P 4023 BOUANET « e S ielerd) IRl G
AS:AU 3.45% Az 4.25% S:Qu -0.1% - o . : AAaMAzeIa
. o - — ] < o — FT.]O?JU—]UOD 2.3AQOQ 'an 3.2%YOY lr]"]ﬁu UJ.U.
awaau *  GulndWIBEUUGUSINA 323 ARENUdd 49%Q0Q . -
or . S * sywldia:msidnoaou
JOVgiSigu u.A. - aaa goamavFoaUANAYNUZON <
. UANAYOVAKST S.A.
AQOYNS:QU -14.7 3N ansy  sA. :  aaaMa ’

5.A. RS:GU -15.0 291930 0.5%MoM N W.9.
RYYIUAD 5.4%MoM
goaUNUTHUIoVAKSY
§.A. : AANaAOYN 6.5 IIAUY
o 90 w.y. A 5.9 n&ugdo
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(‘000 trips per day) ('000 trips per day)
500 1,500
° - : — % ' Series3 Series]
400
BEM - n1isa...Jubau 3 Insvnisiney
- T 0 ' N - g 300 '
adartisudannuun uus. nasuna:snilidnsvinw Ko BEM 1UoveINn 5 IKQWA
Han avd 500
1) 10uguMsTRUSNMISNINGDU lIA:S:UUIUATUIAZUSOTWINTAGU MRT ZTns:IANUAQ 100
iFogndeitioviia:gu:MsRUNFINSy 0 0
EROR S : x ; 0= x = - SSRILILLS5553a3JJJIJII]LILLIR
2) nudldumisidvinsy Tagid 4Q23 mMamisacay QoQ Iwsriuisigianuduwalkidou EeLIRTTYLIATTVLIATTULLAG
Tasunaneourtn 1auR:guAuIGUTa YoY 21nUSunusnifdnuasuna:suduglagans TE=2 vZ2hEz 022z SZ0Ez 92

L - - o —_ - — - Source : Company, InnovestX Research
MRT RIWUIU Iru:NNvU 2023 ANQDNIsUNG 3.5 wWuau. IAuia 45%YoY lla:1adn

27%YoY Ul 2024 cwUsurusnAtENddUIIA:UDUGTaUANS MRT RITiudoItow @aNISAITUNILUNGTIUSTILUSUGIGIU

3) U 2024 UUv»vuns:qusimMAuravitlonadu 3 1nsunisiknglddoasy Tann snfwd ZL:)'OO s 467
AgAAuQ:3uaN, Double deck TuAduNCOU A:US:YAUIBUS DTWIhawALINTIA ' ’
4) S 1AARU BEM USUAY 3.8%YTD fudoanun PER 2024F dndn -2SD. IA:dNINSadingn 2o 4%
s:quneoufaln3a-19 g 27.5% Fuuovdulia:AouwanisaGUNURNAULIZUINSY 4000 3531
5) 1s1Usudusnudrugiiua: 9.00 uIn (5u3§ SOTP) ﬁuﬁﬂxﬂu'sau upside 8n 1.5 00z 2,436
uIN/AU 1NNTAastMIssalldhagddua:duanidiun Icu:nAmaidivudugadgnnniist 2,000
2023 Aua: 0.14 un Aaidu Div. Yield Ua: 1.85% 000 1010
0
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A N &, — = , N | — ,
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Securities
Offshore investment
WTD EFT Flows - Winners/Losers WTD - ETF Flows on sectors and themes
iShares Core S&P 500 ———— 5 )00 Investment Grade 3,296
. Corporate Bond 2,749
iShares Core EUR Corp Bond 529 EM Equity 1438
Invesco QQQ | 43] EM Money Market —— 929
Vanguard S&P 500 — 1,308 Government Bond [r— 692
; o Japan Equity 575
iShares Bitcoin Trust = 1082 Short-Term Bond — 480
E Fund CSI 300 m— 947 Technology 477
Fidelity Wise Origin Bitcoin = 883 Inflation Protected 393
) ) Industrials = )48
iShares iBoxx Investment Grade = 379 Cons. Staples _— 65
China AMC CSI 300 = 340 Health Care )5
Invesco Nasdag 100 - 753 Global Equity w191
. High Yield == 183
iShares Core S&P 500 751 EU Equity 229
iShares Russell Top 200 Growth - 679 High Dividend -33
Invesco S&P 500 Equal Weight -405 Cons. Disc. -60
AEJ Equity -65
SPDR DJIA -4 Energy Commodities -84
Next Funds Nikkei 225 Leverage -501 Energy -101
Tracker Fund of Hong Kong -524 Long-Term Bond -105
) Materials =M
iShares MSCI ACWI -545 Real Estate 123
SPDR Portfolio S&P 500 Value -639 China Equity -124
iShares Russell 1000 Value -933 Utilities -125
) Financial -136
iShares MSCI US ESG Select -1,492 Aggregate Bond 168
Grayscale Bitcoin -1,635 Growth -306
iShares Russell 2000 -1,828 Precious Metals -800
Value -1,927
SPDR S&P 500 -5,487 Small-cap -2,213
Usbm -8000  -6000  -4000  -2,000 0 2000 4000 6,000 USDm -3,000 -2,000 -1,000 0 1,000 2,000 3,000 4,000

Source: Bloomberg Source: Bloomberg

TudUaHRGUUNS:IARNU 1STWU3T 1) ns:iaRutuas1anskifoudNaUwIU nsHIaRUTraNasEskiiaRURNNAUAMAnSITUNISac0eNITydousUIASNANAKST Uonandu
ns:aNUTHARNaAaMs NUUNFITuNSUNNUINAIUGURIUNMYUSN 2) NS:IARUTHKAITIAANARU EM 21nAUMaKSIcdonasmsns:AuIFSugRvgousu 3) ISuisvdonauluRu
nauinAluTagnnUs:Guuonan Al azuoldurinisdiudo 4) BRulkahaanakurgJuannUs:GuiuoTtuuTouunsIURTUGNGD sunmsnawansydviaaaeniBula:miNuisusoum
5) DilUlMA©ONINAUIUNAIAN NAUNISIIU SOUTNWAWNNUNIA: Materials ASuA:ROUNMWAIWAIAZONIFASUFRRTANAZ:ADADAY
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US Bank’s NIl Growth (%YoY)
InsygneansSyluidngagvnaalanvoa... 40

*  NAUSUIAMSANKSTY 09 WFC, C, BAC, MS lla: GS 109U 4Q23 Tausgld NIl ia:nnls NIM Tunwsou 20
acavKAvIASUwAaNS:NUMNATENUNIDUIUNNNISIAUNUINNOYNUUS:AUNUNZONSTUTA (DIF) Tugoun 10 L L ‘
KansunASUSUTASIASIY soutivdgvidnisavalsoviia:dwananuinsaailiv ogwIsAaNAUsSUNIAMSINT 0 7 1

_ . s . - 10 201§ 2018 2019 'ozo -Ioz] 2022 2028 024 2025E
LuUavIiFNuINaoNMstggzovgusinaius:g:naid

AUUNASIIMWIFASUTRVIOVAHSFIONSUNAISNAWAKST (Beige Book) WUINWSIUIONIASUIRVAHSY
TASUISIHUUNNMSTINUZOVGUSTNABIZIUAQWANS:NUIINNISZ:ADADANIONNIANISWAQN AOQNAOVAU
goamUangavansyiuidou s.n. IUITUIULINNIRAATOMAMSNI

mBAC mWFC mC ©JPM mMS mGS

4 US retail sales exceed forecast
- - . ' 1t —_ - i ' — 3
*  muwiinidounuey Beige Book lla:UUOVIDOINAUSUNASTHOYADNISUSINAAKSFININAVINSIIIA:TAD U ) ]
dangu a:noulddiAsyInvdvivididgegwnaaanuoalia:MIkAUIALNIASYINYINanoYAaAVTUS:U:AU 1 l _ I I I A '
' & — ' p— — |G - 0 I I . ‘ _ . I _ . 1 : l I . = :
agisnaisovoMsusinaninsviduwaunniusivgunadusinsy Buy Now Pay Later I v A AN .
-1 | =
*  mutrfAiswevdnamumsndlus:u:iialUawnsniuvoonidu 3 nstu Tay 1) IASYFNAD 1A: Fed Sulbaa |2 e e
A, & x - C Al N S e FAFFYVI QA QYA gaaygqag g
aenibgluidieu O.a. : Mwls:avwalinausuimMsgvansnlddalanusimAua:aads:nounIshviasu 32883858553532388:5868553853%58583548
. Al i , -.- \ oo % S ow s O < W» Z 0O >S>w> s D < 0 z 0
IsuHyuAINSas10onitunAveogius:auadiuzounsdiisn 2) IFISuFNAISUZ:aeAAN It Fed SvliuSuaa = Change in retail sales (MoM, nominal Change in sales ex-autos (MoM, nominal)

& = J - £ ' — . ' — -
QONIDY: NMWUY:MIASINKUNAUSUIANSUNANI side way Q9 IU:SOAIUIQINUYON Fed 3) IFISUFNY

- - X ¥ oo N - A Retail sales slowed only after Fed cut rates as recession hit
g:aoddavia: Fed USuaaaeniug: Tuanunisnida:miksimAula:waus:noun1ssunAsg:aaddavia m =

. - . . 4 . : . - F— _ = » When Fed cutrates ~ 6M Avginto cut ~ 6M Avg after cut  Recession declared
TI’iISWIIU:SO’NHZ):TT]SI?ﬂﬁ\]I’]UTU?J'Z)\]nIﬂSU&ﬂ'VI?ﬂ?j?OCﬂﬁOl.USOUHZ)\]ﬂWSUJUCD?JO\]IFTSU&WVTUS:(J:QOTU FiAV Jul-95 0.3% 0.3% na
ISTUONRTA Risk Reward AAUA Jan-! 0% o Mar-o1

- ] Sep-07 0.3% 0.0% Dec-07
Jul-19 0.6% 0.2% Feb-20
” WEALTH Source: Company report, Bloomberg, InnovestX Research
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ETF

dasaenilyegius:duguiia:sunAsnaiag DiusliuzevmskyamsusugudasiooniGy
1ISIANQINSSIWUNUILO (Core PCE YoY) JOVAKST TuAUOKKUNRIUdR YRR UST 10Y USudoaulu
s::du FuiswouiduTomaaunuiRtaule

IusUnnuoua:AuIDo UST 10Y USUdd3ulus:u:aU (NSoU 4.25% - 4.5%) ||a:|Guns:'o'wa\1r1uTu05'1mSHﬁ
AruNwavIduran

nsoumsavnu 1 - 3 ideuilduaglioy

KFSINCFX-A

FX Unhediged

UGIS-N

FX Hedlged

PIMINEA

BNDW

SasmsidulaniAsugivegius:auay Us:zudoulrnjogiudunsuiuldsudasouonanidaRuainuasy
MNAWUSHINA (FDI) AIASIINIWNISANSIKOWAUNUAKSTY SuA:300WANAUTRINANISTYFIUNSWANDDNIIN
u

du Valuation Sulinwaideifguniuedaia:niniadu Tagdastuaanaruisvauugoansiunsou FWD P/E
band 5 U tu s:u -1 SD.

nseuMsaunu 1 - 3 Idouduly

PRINCIPAL

VENEQ -A

LCVIETU

VNM US

aanaRUTngUSUAAuNegTUS:GURLNAUT Ia:UulouwIavsTUIAR:douns:dUNSUTUidaoumeiuds:ine
KuUIASuIRvTUZVAAIY Iu:thaununevnuhadeniundlonamsiaulaguiia:iarunw
Uaqtunanaiuinggoungiunsou FWD P/E Band 5 U ru s:Guchndi -1 SD.

nseumsaunu 1 - 3 Idouduly

ASP-SME-A

0ANQRUINKATAUSUADAAIMAY SAMSUNG oonurTRnAnwarils 4023 Dlomafsiouuooniuichma
1571AN03151AN Memory chip :iudolddeitioiul 2024 mngUavdzou Al Adviaulalddeitiov rikisuev
10ulomatumsavnus:o:&utu

URq0uaanaRUINKETA DE0ADURU SAMSUNG IJoIfgunudial KOSPI $10 33% avwaliaaiaRuinnaldde
Nulunsou FWD P/E Band 5 U tu s:QU -1 SD.

nseuMsavnu 1 - 3 Idouzuly
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https://www.uobam.co.th/th/mutual-fund/00508/UGIS-N
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G7112M468&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Income%20Fund%20E%20USD%20ACC%20INC%20SG%20ENG%20FS.pdf&id=OKFllA0lmv4jN8Pu1UheVPk4zQ8iHPK6eYMMnnzyAXYlfZ27UjLSLUN6odZXbhgKRMaFnlwgGRzo7rvp9BvT4j3bL4sTp9skR%2bQ2hV%2bhjiyy6bpVHV42t5321xMPG31a8p5ULYlWC8IwsxZbkOCE0T45Zi9%2bbXkrALbaZimhvKMWGLs6LYz6l9kK%2bPbgPPw92jai0y2l%2bBHWgllMuPZMXTs75lNUb7LVhv7uSAfbSgHyzK5V3eGrzc9cf%2ftlJ05sy25A5VQAt2suA8YJUqq5rpdeVjKGHv9vPa8wjod3yiYLDB7izteHXsty7ug6I4W1MRl%2bQRXkZXFrVwSCLXEhVagWm5iH043TmAfrbKihkYh6xoUbwsFTzqts7%2bOhNEUJqwERxRh%2fu7w7Eng%2bipGlGYDlVZ2y8AupRnenUPKkWX0o2oWKVxuIh3%2fTgdLTfsUWwTqJB1iruRN0YI2Uqu7suc%2bN3I0nNfsJD0TwQnKxOM8%3d
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-vietnam/13913
https://www.lionglobalinvestors.com/en/fund.html?officialNav=LGVU
https://www.vaneck.com/us/en/investments/vietnam-etf-vnm/overview/
https://www.assetfund.co.th/home/fundfact-template01.aspx?id=130
https://investor.vanguard.com/investment-products/etfs/profile/bndw
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFSINCFX-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
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ETF

Global
Equity

msns:nwanuiussiniolandoaanouiduRonvfadudenimelaniniAntv TagRUIGUTa (Growth Stocks)
DlomatiwaneulnuRdius:u:uoidendnonuduwoulus::Aulday msidudenaunulussiahinouog WU
nSol ESG Ad soufivRuAruNWADANuNWlunMsSnuns:aumsrisius:u:g1oa:anu:N NS IURIEIINSY
AusnFuannNUIADNTUNMSAINUIG

KT-GESG-A
UGQG

KFGBRAND-A

SGDWDAA

SDG US
QGRO US

nimaleRuioiduntiviudfmidAryovUs:inFAu FuidulonmasAryRwsour:wanauliAsyIRvgounauUs:Ine

EYS EIID
- | OGROUSL/
Asia ex JP Inandiaulalwsouq Aumsiaulagovus:inAsulus:o:o10 nAndnAtoudulavwaa semiconductor AgANY
Equity FuiluntiviugaaknssuRtunuinaululaneunna FuidudnmtvaninaRe:mirus:nArantanusniduionougiy TBASLE
Auinsudikvlanaunald
China SyuaUEANAUUTYUERLITUNSIAUTAILUTIULNAdIoILNZUIToA0ANUIASIINTYMINWAUNTSIFNAQS SCBASHARES(A)
. Ia:urSnsidulaeguinrumu wevidulomasAnglunisaunulussinhaoandoviufiuuluuuzoumnSyaad
Eq uity Tomaidulaldoglaaiduna:sudutus:u:ono SCBCHEQA
SosymsidulonuiAsugivegius:auauilefuununiniadun Usanauaoulnngogiusunsuwiuldsudaiouon
Vietham 'nnlﬁmﬁgaunumsumndwds:mn (FDI) ﬁ'ﬁumu%\]uns'uzbsm.qums'ﬁ\]\nu||a:msu§Tnn soufivldSumsnnunea PRINCIPAL
Equity |nnTuTaﬁﬁlzbuuns:dumsmﬁcnm:zb.wmuqarhﬁuﬁwﬁ'\leonﬁﬂuﬁoa’ou?nrgjaomnsuyﬁfoﬁuomu AU Valuation VENEQ -A
avlunwyideingunuadalia:ninndu
1AL o ol [SH (11n02ovsgUnAnanaUs nARdIanUNIiuMsacmsUaesfzidouns:anidugud 10udviuns:aunsaunulu
Energy WAWIUKLYUISYUGDYIDANUTIUDUUKIANANIT100 ﬁwluﬁwum§0tyah§'g‘1 vovidulomalumsiGiulas:g:anogo
NAUGUACIUININWANWUKYUIBYUIAHoNTFQUMURINYdou UEV
- - InAlulagINUNTUNUINSEWUINAUMSANITUZIANTUTUUIIA:DUNAC FINISWANSOUTINNISWCEUUNAUUSANSSY 2 _INNOTECE —cATUIA A M LIS
e i 1 )OJOQQ Ia:INATUTASTIADUS:AnSMwunndvaudu idudevonfiizinoudninosAruMWAN IiioldinssAviugaarNSSY SRS ARG e
EquiIty tiduriohddngna:dlomaldulaldaius:o:end KKP SEMICON-H - SMHIUS
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https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ktam.co.th/fif-fund-detail.aspx?IdF=77
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGBRAND-A
https://www.uobam.co.th/th/mutual-fund/00591/UGQG
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.schroders.com/getfunddocument/?oid=1.9.4089488
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://www.fidelityinternational.com/FILPS/Documents/en/current/pro.en.xx.LU1235294995.pdf
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-vietnam/13913
https://www.lionglobalinvestors.com/en/fund.html?officialNav=LGVU
https://www.vaneck.com/us/en/investments/vietnam-etf-vnm/overview/
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UsuBudaryduarit nswwidavwacsuinuwusUas 10 U oy Inuna:ansSy4
- e=h g = Sy P - %
* Tuddarrnauuiania:aaraasiaiskiling wusuasSyuialngony 2 U USudoiivdu 0.03%, Wu 5.00
uassyuialngony 5 U USudoiiudu 0.03% lia:wlusuassSyunaingaiy 10 U USudoiudu 0.02% 450
IvoIUSyUINuUNUAUQHNOUKUN 100
* Tugou3Un 8 — 12 UNSIAL W.A. 2567 UnavnudwNauanSUusUassyunaonytoundn 1 U 250 TH 10Y
Js:unnu 16,266 Auun Tugnu:ndoandwiusuasSyuiaonguinnol 1 U Us:uinu 13,050 & 100 273
un
- - - - - - = - F 250
* waUs:yawusUuassSyuIaoy 3 U oonuiNwaaouinuiday 2.31% USuddiiudu 0.02% lia: 200
wusuasszuiaony 23 U oonuinwaaouinuidady 3.52% USuddiliudu 0.01% 1JoiSyuingu '
Auduarinountn 190
a2 ' - —_a 2 g — 1.00
* aaraAuNNMANIUaAIaISN Tugoudun 8 - 12 uNSIAW W.A. 2567 TAUANAIONIUNIUN:ITYU R T T -
THAIBMA 97UdU 6,558.60 A uunn Tagiiony 1 - 2 U 1ausng@avnuaniuu la:/nse davnu < &2 § 3 5§ 8 ¢ g 2 5 8 5 §
s19lkny
e o Source : Thaibma data as of 17/01/2024
* OAAHURNAIDNIUAAIASON SasIWANBUIINU (Yield to Maturity) JoVRUNMAIONZUNDTSUGU
AoUUNFefioaovasians A- Ul gl 1 U USUGITUZudy 0.02% - 0.03%, 01y 1 - 15 uamaaawommsnuansaaounaunumumamua
U USUIliu3u 0.03% - 0.05% IJoUssuifivunudUarnountin 2 UA. - 17 L.A. 2566 ogN 744 &AUUIN
Auun
S [ S - [] 800 744
Kujaarasavnuiauls 200
Anuz: avnuAUdoNglunu 5 U duduponulnidotios:aulunanviivay 600
a a - —— e o o = - 500
S CB X RUNYOYUSEN 10a3T 1on3 N0 (Ur13u) 91gaiindous:uicu 3 U 400
SUAUIASOARUNS:OU  AA+(tha) IAUSNYEAINUNDTY 200
Source: ThaiBMA, InnovestX Investment Products and Operations Group (Product Specialist Team), InnovestX Research 200
100
0
<
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Securities
CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH,
BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC,
CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, ICN, IlI,
ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC,
MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-
CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP2 SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SUWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO,
SPALLI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC,
TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE,
WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, Cl, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE,
K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST,
STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS,
KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP,
SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC3, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2022 to 31 October 2023) is publicized.

TOISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Certified (asumssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT,
META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC,
SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC,
TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VG, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:mnAnaunsund)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH,
TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK,
BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, Cl, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK,
NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SUWD, SK, SKN, SKY,
SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA,
UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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