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Stock Bond Currency %Chg %Chg %Chg
(local currency)  10-year Yield ~ %DoD (bps) (vs USD) Commodities Price DoD Sector DoD Crypto Assets DoD
Thailand 1,364.5 -0.6% 26 0.9 35.5 0.3% Bitcoin 42,458.4 -2.5% ICT -3.0% Avalanche -5.8%
Singapore 3,153.0 0.1% 29 -34 1.3 0.1% Rice 17.9 -1.7% T -1.9% Cardano -5.2%
Malaysia 1,513.0 0.0% 3.8 -8.2 47 0.1% Wheat 595.3 -1.7% Energy -1.0% Polkadot -4.7%
Indonesia 7,207.9 0.2% 6.6 -2.3 15,780.0 0.0% Oil - Brent 81.7 -1.4% Cons Disc -1.0% Solana -4.3%
Philippines 6,646.4 0.4% 49 -6.2 56.3 -0.2% Palm oil 3,814.0 -1.4% Industrials -0.3% Ethereum -4.3%
Vietnam 1,164.3 -1.3% 2.3 5.0 24,425.0 0.0% Silver 23.0 -0.9% REIT -0.3% Binance Coin -3.3%
India 31,3034 1.1% 7.2 -0.1 83.0 -0.1% Copper 390.6 -0.1% Cons Staples -0.3% Dogecoin -3.1%
China 2,788.5 -1.5% 24 -2.4 7.2 -0.1% Iron Ore 135.1 -0.1% Financials -0.3% Polygon -3.0%
Hong Kong 15,485.1 -1.4% 34 -0.4 7.8 0.0% Coffee 194.1 0.0% Materials -0.2% Chainlink -2.7%
Japan 36,286.7 0.6% 0.7 15 146.9 -0.5% Baltic Dry Index 1,398.0 0.1% Real Estate -0.1% Litecoin -2.6%
South Korea 2,497.1 -0.1% 3.3 -1.6 1,334.7 0.4% Corn 448.3 0.1% Healthcare 0.2% Bitcoin -2.5%
Taiwan 17,889.6 -0.8% 1.2 -1.6 31.3 0.5% Gold 2,039.5 0.1% Utilities 0.3% Cronos -2.4%
Australia 7.912.8 1.0% 4.0 -10.9 1.5 0.5% Soybean 1,222.3 0.3% Bitcoin Cash -2.3%
UK 7,630.6 -0.5% 3.8 -10.7 0.8 0.1% Cotton 85.2 0.5% %Chg XRP -1.6%
Germany 16,903.8 -0.4% 22 -10.2 1.8 0.2% Sugar 24.1 0.9% DoD
France 7,656.8 -0.3% 2.6 -11.8 6.1 0.3% EU Codl 97.0 1.0% High Beta -1.2%
Russia 3,214.2 0.6% 11.1 0.0 118.7 na Natural Gas 2.1 1.1% Growth -1.0% ETF yietel
Italy 30,744.2 0.4% 3.7 -6.9 1,789.8 0.3% Rubber 284.1 1.1% Domestic -0.9% Thematics DoD
Spain 10,077.7 0.4% 3.1 -10.5 153.8 0.3% Soybean meal 368.3 1.5% Global Cyclical -0.9% Innovation -3.1%
Creece 1,367.4 0.9% 3.3 -3.8 315.0 0.3% large -0.7% Cloud & Big Data -2.5%
us 4,845.7 -1.6% 3.9 -12.0 103.3 -0.1% Fixed Income %Chg Commodities -0.7% Cybersecurity -2.4%
Canada 21,0219 -1.0% 33 -8.6 1.3 0.3% DoD Small -0.5% Genomic -2.1%
Mexico 57,372.8 -0.3% 5.6 -4.0 17.2 0.4% Thai Govt bond - 10yr -0.1% Rate Sensitive -0.4% Metaverse -1.9%
Brazil 127,752.3 0.3% 9.7 4.3 5.0 0.1% Global Investment Grade 0.0% Asset Sensitive -0.4% Semiconductor -1.6%
Argentina 1,260,562.6 -0.5% 3.1 211.1 826.3 0.1% Global HY 0.1% Value -0.2% ESG -1.2%
World -1.0% U.S. Treasury 0.5% High Dividend -0.2% EV -1.0%
DM -0.9% Global Inflation-linked 0.6% Low vol -0.2% Gaming -0.7%
EM -0.5% Global Treasury 0.8% Defensive 0.1% Clean Energy -0.4%

Source: Bloomberg, InnovestX
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Passive Fund Flows

EM Equity 666
Long-Term Bond 454
High Yield 449
Corporate Bord 547 ETF Thematic Fund Flows
Growth 299
value 288
Technology 276 Cybersecurity 323
Aggregate Bond 189
China Equity 145 ESG 126
Investment Grade 98 Cloud Computing & Big Data 17
Ener Q0 . -
ay Al & Automation & Robotic 115
Global Equity 86
High Dividend 45 Blockchain, Fintech & Crypto 55
Equit -
Japan Equity 40 Innovation 29
Government Bond 28
Inflation Protected 15 Infemet & loT 4
Real Estate Cannabis 4
EU Equity ) : -
Cors. stoples ) Cnline Retail & Modem Llogistic 2
Materidls - Software 1
AFJ Equity 19 .
EM Money Market -26 Mefaverse 0
Cons. Disc -42 Gaming & eSports -4
Industrial - ~
nausirials 103 Clean & New Energy 24
Energy Commodities -116 h
Financdial 149 EV & Battery & Autonomous -31
Health Care -225 Space & Aerospace -95
small-cap _244
Utilities ez Biotech & Genomic -119
Precious Metals 263 Semiconductor  _149
Short-Term Bond 474
200 -100 100 200 300 400

Source: Bloomberg, InnovestX
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100bp RRR Cut 2-Year Yields 10-Year Yields | Equites | CNH-TWI
R S - 19bps (-1.4) -16bps (-1.4) 0.6% (0.2) 0.1% (0.1)
T N - 26bps (-1.0) -21bps (-1.0) 0.6% (0.2) 0.1% (-0.1)

50bp RRR Cut | 2YearVields | 10YearYields | Equites | _ CNH-TWI |
R S -13bps (-0.9) -10bps (-0.8) 0.6% (0.2) 0.3% (0.5)
T N - 16bps (-0.6) -12bps (-0.5) -0.5% (0.0) 0.2% (0.2)

25bp RRR Cut 2-Year Yields 10-Year Yields | Equites @@ | CNH-TWI
R S 6bps (0.5) 7bps (0.6) -0.3% (0.0) -0.3% (-0.5)
e 1 7bps (0.8) Obps (0.1) 1.9% (0.5) -0.3% (-0.3)

China Home Sales Slump Dragged On Despite Intervention . Q|HUouTus:U:Hﬁxlmosmsns:cju|ﬂsugﬁ'vauTUmmsnrhTﬁomoU§uc1“3|LTiU§UTd KINWSTUNTU
B Monthly sales by top 100 developers compared with year earlier A2UOV RRR 9:WU 1) N1SAQ RRR 50-1 OObps ?:nQ Yield Tanaluminaoiuaiarn3vnisiuia
IDU3U 2) Msaq RRR 25bps :rhkaatausuddardvia:wacouinuiigainu Fududoundsaul
anuruzrdourgUuludon Japanification
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ArtAaaaRuAusIiudud a:RousnuecnudLTHUTURUAQAY 34% YoY Tuideu U.A. IA:AQAY
48% MoM iAo UMNDAZENAANOAUITUFUILSY: 70% ovAUTUAUANNUIUOAIMSUNSWE Mk
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Source: China Real Estate Information Corp. Bloomberg
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Peer® *  $IAKUYDN New York Community Bancorp USUGDAQAY 38% auunogiuzoy
| | Median ' _—
at 9/30/22 at 12/31/23 at 9/30/23 IdgonuUNIsInadnyriniasunAsiuidou .n. 2023 1SIUOYINIASUNANSTADIY
ACL % of LHFI (22 reportec) 0.45% 1.17% 1349 IFOIUINIUNNNALOAIMSUNSWINAINTIJAUTUINSUNASDU llAzuouIIUWAIUN
% o (as adjusted'”) a a - < - . _
g INaguvninMsavarsoviduds:iaurawi:aounnIdunWIFSIUNIWS U
= NPAs % of Total Assets 0.08% 0.38% 0.38%
= > o . _: g
_______________________________________________ * NMISQuAsoOvoYN US$552m UannNoINaatanIan US$45m nyUIduwauiaNNs
NCOs % of Avg Loans YTD (0.01)% 0.25% 0.25% , v , 2, o » A Ve
IUﬂi)UfﬂSUUﬂﬂU['g'dllﬁ:ﬂ'\SUSUﬂ']SLJSZIUUUvﬂFT'] IOAVNUNANDAADKUNIVIUANS:
E | CETT s repened o24% o-10% 1085 KAV 30-90 SUITUIU 48% YoY Iufaoandovnuanrtizovsuimsnogiunau
(=] CET1 (as adjusted) 90% A41% 19%
35 — - [ G o — . . .
g CRE concentration, L odwmSunSwylduarAty Tagawn: Cooperative Housing lla: Commercial Real
excluding Multi-Famil o 2 — - - - - = X =
z Cash Sg " g Estate MIKQAIQUAIUNNNIATNADIUIAUNNITUIUINNNID:QONITYAN
d ash + Securities 13% 18% 259 v
e % of Total Assets - ' —_—— & o - X 2 _ 2 "
3 - . Jy coor *  USBNUOIUSENANASONITUIUIWSI:GoINISA:IlUIUNQNaYNU CET1 TKulogiu
Insured Deposit %'* % % Yo - . = o _ T T ~ l,‘_c . v
Ss:QuiQyuoNUsUIAISOuUN 8.2% YNQUZOIUSUBNNoYN 7.9% nuuiluwadu
" milion which reflacts acions 1aken i swengihen our credit profie, compared to net ITouNINSUNAMISTILNANSWIAUIDUAUINU 1 IdUAUIKSYryrifRdoviusy
Operating income available to common stockholders of $266 million in Q3 2023 - ] o 2 d o )
performance - As adjusted, Q4 2023 diluted EPS of $(0.27) compared to $0.36 for Q3 2023 ﬂO\]r}UTHUU'lClS:\Z'lunn'NSU']FT]Sﬂﬂ']\]ﬂ'\HUOTDU\]’V:I?JU\DOU']H?JU
« The quarlgr was i!npacted’ by reserve building re-pricing risk in multi-family loans N ,
TSR I A S * uoNMNUUUSGNIINMsUSUaaiUdUwAIIN US$17c uogh US$se Iduwaninwa
« CET1 ratio 9.10% at December 31, 2023; remain well capitalized and well above USZﬂOUﬂ']Sﬁ']TﬁOﬂ’]O@OHS\]
Proactive the minimum thresholds for all applicable capital ratios
ital - NPAs/Total As 0.38%; NPLs/Total L 0.51%, both lower QoQ & x @ _ > - - .
N | - A CLINPLS wae 232% up from 143% at 91302028 o GulumsavnuiusunAsihueaidunUIAYNS:U:AUUSNTNWOUUINISI1R:DAD Y
and disciplined « Netch —offs of $185 million: primari , I ffi - X — ' o A 1 v s %
credit e R L e e IFITLIUKSOIU nau:unTroglusunmsinnjodny BAC lla: WFC Avtidovuon
and we anticipate it to be sold in Q1 2024 @, - - — - - & o @ o =
1JunsgailiononundvaoifsyynvansSIne:Uudailudnny

Source: PFE, INVX
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Demand for Qualcomm phone chips begins to rebound
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@ CDMA Technologies (QCT)  emmmmmm Handset Chip

Financial Results and Guidance
As of January 31, 2024

Quarterly Results and Guidance

Revenues

Non-GAAP diluted EPS

Non-GAAP operating expenses

GAAP interest and investment and other expense (income), net
Non-GAAP effective tax rate

Weighted average diluted share count

Segment Results and Guidance

QCT revenues

QCT EBT margin %

QTL revenues

QTL EBT margin %

Annual Guidance

Non-GAAP effective tax rate
Source: Qualcomm, INVX
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$9.1B - $99B
$2.25- $2.45
~Flat

-$50M

~14%

~113B

%778 - $8.3B
26% - 28%
$1.3B - 1.5B

70% - 74%

2Q23 3Q23

Technology Licensing (QTL)

QIFY24 Results

£9.98

$2.75
Decreased 5%
sequentially
(834M)

14%

113B

$8.48
31%
%158
74%
FY24 Prior Guidance!?

=14%

-~
F

4Q23

$8.9B - $9.7B
$2.20 - $2.40
~%2.2B
~-g25M

=14%

~113B

$7.6B - 8.2B
27% - 29%
$1.2B - $1.4B

69% - 73%

=16%

waUs:NouUN1SIoN Qualcomm 9onuUIanInATa MIS19Td misia:dasinshinils
TauswIGITUIU 5% YoY GN3RATQ 4% na:misimuau 16% YoY andinma 15%
uvaonnisiudoyovsigldna:niisnoudgalau

Iuolduwaus:nounisiu 124 oonuAoud e indiRuvAURGaNaMAanISn o
TugovuAnaoNNsoURUSBNTIATS Tauriscdoruogn US$2.2-2.4 Fuaaa
mMamMsnif US$2.26 a:neumwnisiiudiozoy Smartphone oghvcioltion

USBnOMsoon Snapdragon NTFTU Samsung 24 Sulkl Fauovdv:douauAndan
mstanst&u Al 1TUFU

AGUSBNIWNSSA? Smartphone la:UABUTNILIN MTAUSBNTNMSNS:R1UA
AoVTUGVsSARAULINGU Ti319: Automotive K30 Personal Computer NNFUZY
oo mlonalunisiaulaiuduAiuaaradunatdidnouannaIws:oNSIRNIU
Aulla:aUavAUGIN
USBNTAILOTUUGIGAVAUSBNTA WM AR S:AUAUAAYAAUNOYTUS:QUANHTANS
fruas Aidonia:ritinsdudoridgnone:du Fuds:aGutivtzaus:Gulinu
nciduds:GuiduonuRUIUNAU Semiconductor 98V Infel lia: AMD GuUUSIAAUD
IusTlugodaviugavduiiioUsSunoumandy IGSuuaNaINsSngaIAuUSouIaan
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Qndov auysnd lla:/K3o AsutiduZovdoAduNA1D

lonansadutivarinlay USENHANNSWY Suludari 1ond 910 (INVX) v UGN 19830 1ond S1ia (UKaU) (10630 19nd”) 1Budiiorusulrny TausunmSInouNrdzg 10 (UKNU) (“sunast”) Fuiduusndounioadt 1ond IBUddioRus otny 1IJURUSNULINWNISRUAHSU
ssnssula q 399 USEN Und Sina nesUaIsdu (UKAU) (“BRC™) BITUUSENTgou30USEN 1USSA YAINSS 10 (UML) ADWIRU 910 UN33Y UN3IAST:H $1M Fon2U Msmamsni msus:iDu lia: /Kie JoyaduRs:ululenaisalul (“doya”) TianUs:avAidelaitudoyanall
Imndu iadued@nouiasnBumstiiuininunnatay ndoildumsiauede HislauoY HEoBNIUTAIAUSTOHSOIAUSINUKA NNSWE Tau INVX Ila:/HEoNSSUMS WUNU IIA:aNTWZeY INVX geuliidevsudiadenauiFsmulad AYAUIAIMININASY ANUIRTMYNISOU
AWIRIMYNNMISEAANINT HEonWIAUKUSUAUIToY Sulluwaunnmstidndonsidotiodonstdgoya Al soufividiy safailiovnsgryiFveanils dnanuiividdoyatulonansadutiUs:noudioyalia:AduiFud uq souiivdnstunyhnugavaulunisdadulranu doyatu
lonansadutirariaunnikasdoyan INVX IBusiniZetio Tag INVX TuSuseviivacugndoy auysnl lla:/HEo AsUddUZOUTOAGINATD

lonansadutirariviay USBNHANNSWE SUludAR 1ond 1Aa (“INVX”) 2u USGN 10830 1ond 30 (UKAU) (10630 19n3”) 1Budiiiorusotrny Tausunmsinownrias F1Aa (UMau) (“sunast”) Fuiduustndeunioadt lond IBudiiorusiotnny 1IDURUSNLINNSRUAHSU
ssnssula ) gov nSadifonmsanuluaNSMSINOAIMSUNSWE loa 107 Toina AWIRU 810 UN399 UN3IASIK $1A1 d0Ad1W nsmanisnd msUs:IDU lIa: /no doyaduis:ululonansalul (“Joya”) D3anUs:avAidiotaidudioyanoluindu iadluondnonuldsndumsti
Fuzininunnalas ndoidunmsiauedo KiolaUoIY KEoBNIIUTAIAUOTOHSOIAUSNUKANNSWE Ty INVX lIa:/HEONSSUNS WML A:anT ey INVX douludovsu@adoncuidumeian ANAUIFIKIININASY AMUIAIKINISOU AN UIRYMYNNMSTOANYNYY Ko
A WIEYMESUAUItoy Suiluwaunnmstdnsensidetiodemsiddoya vt soudviidiisnailiosmsaryiFswanils Unavnulividdeyalulonansadutius:neudeyana:acuifudus souiivanstunyhrugavaulunisdadutvaunu doyalulonansaldutrarinausniKavdoyan
INVX 1Bushuni@etio Tag INVX TSuseviivnougndey auysnd Ila:/nde AsUBdUZOVToAGNAD

msFoanuilonosala:oaudu (Futures and Options) DAonUIAuvaVRORRoMRINOwAIaNUeEWHTuAANY FulbinurauiuyAnannau MVl neunsdadulvdoanoones ala:audu MuAdSTNSUNTNFILINWASIU SanUs:avAtunisaunu Us:aumsnilunisaunuaouniiu
aav0UANUIABVRMUALNSNYoUSUIGog Wsaunay ItourndnuITUTUIGRMUS W ArYIFDRUAINULNINNSIRUANNUISUISN MUAISTMSNUNTNAUIASIANHUORORIRaZUINMSFoalonesalia:oaUsu Ia:rundsdaaUlvavnuduaulon la:/rie Tunsrifbdosvdy nu
AOSZOANIULNINAUSNUINWASAINU

lonANSaUUTAOAVIANUIWUAAARMIKUA (infended recipient) IMGu Ia:FuDTRdIaudeyatulonansadutiurigh dude Ianws 219 9une Aaaen thooniiday kdauhlulaoumUsuaiiuduuncies Tusdouasmsta o Tagllidsusunhaiduasanunisnusan INVX 10unis
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH,
BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC,
CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, ICN, Il
ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC,
MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-
CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP? SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SUWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO,
SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC,
TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VG|, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE,
WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, Cl, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE,
K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST,
STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS,
KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, Rw/I, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP,
SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC3, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified (asumssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, III, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT,
META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC,
SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC,
TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:meAnausuni)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA; TBN, TEGH;
TIPH, TKN, TPAC, TPLAS, TOM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52,
BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK,
NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY,
SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA,
UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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