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asUmwaana Cryptocurency D

s1MUSUGDITiLUIRNUoUiUIGOUUNSIAL s1AN Bitcoin (BTC) USUGD
IDUBU 1.6% Tudon 1 IdouRaunogn US$42,953 lla: Ethereum (ETH) ITUFU
2.8% ogh US$2,344 Taus:mowidoulu BTC TADNsASWROAYAQOYR
US$48,600 nouR:nn Sell-on-fact MurAWNINA SEC douUs:INAAKSTIAD
mMsould Spot Bitcoin ETF TuSUR 10 UNsSIAU Saufivisunaduaon Bond
yield ANAUUUSUAIUBNASIUUAD AN Fed 0199:TiSUACQONITY
TumsUs:guidioudunAul  Tudouzoy ETH  Gunon&uannnisouldd  Spot
Bitcoin ETF AUNSVIANATISIZIWNON SEC 9:0mMseouldd Spot ETH ETF Tuadu
fallauriiBsia ETH TJUadwaguaaaouidouagn US$2,700 nouRv:nnany
rrisavuiduiuiiovninmsoulaesve Guur:inazuludounawd 2024

ISV1Y GBTC nadiu AUM ov Spot Bitcoin ETF ru Auidouunsiau
Asset under management (AUM) ¥ Spot Bitcoin ETF ﬁ\J 11 Nov eqﬁ
US$27.8bn acavnduidaddduisni US$29.4bn Taurnaneaifiaanisvngr
s GBTC AnounthdomsiUifurissnaaunsnilasusn Trust budu
ETF T4 ncidhq AUM TagATutu GBTC 2:o¢n US$7.3bn 10UN US$869mn

UsaGundevaamuluideunumbus AUM Tausauzen Spot Bitcoin ETF

JISvNUIoN GBTC A:AUAQHSOIY SOUTN Fed minute AR:0NSSIONU
Tugoulanuidou FvorveavwaconudilivaouuTyulunuNIsNu

2 ’ DIGITAL® ASSET  Source: Coinmarketcap.com

(US$/BTO) BTC price
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% Active account to total account

Trading volume (Btbn)
100% 0% 60
8 0% 50 . 41 41
59% 57% 60% 3 40 28 2
60% ™ 42% L A% 30 21 2 18
38% 17 17
34% o 20
0 H B ]
2.0%
0
I I I I [5¢] [5¢] [5¢] (5] [} [5¢] [5¢] (5] [5¢] [5¢] [5¢] [5¢] =
0.0% N N N & N N N S N N N N 5
= e = o=~ c = [+
§ § § § § % 8 § 8§ g 3 8 8 3 %8 8 § s » ¢ & g &2 = 2 & 8 3§ & ¥
& = 4 L h_ p = = & 5
2 §8 £ & 5 8 § & g 32 =22 &8 % & 2
Active account ('000) Trading volume per day (Btmn)
250 2,500
200 173 167 168 2,000 Avg = Bt1,105mn per day
136 1,367 1,323
150 122 1,500 033 774 839 818
1,000
- I I I I I I I N
500
50 mm B B
0 I ™ I ™ ™ c
o ] ] ™ ] ™ ™ ™ ™ ™ ™ ™ c N t‘g_ & N q‘ 'Q-
o o o o o o o o o o o o =l g‘j 5 o™
& £ < = 3 5 & o
8 s @ 2 <2 2 = .%’ F 8 3 3 g z A 8 Z & 5_;
2 2

AWSIUFIUOU Active account 2:0UILUAURGOYWdaItioviuidouunsiaul 2024 IRYUAU Su
Exchange Tuus:inAlngduiioonidnisUSudoanay 38.2% Idoingunuaminagaaduluidounoun
AUSUINUNISTONUITUIU 0.9% TuFdvidaNduINuU

afhqQluRNUSNnUNsFonginautoSuAnSU
INSUSUGDa0AINASUNIAU Global market

> e — o e = - = \ * x
Source: N.A.C. (U BUIADUSUIIAU 2023 U WDUURYINVHUQ 2,116,433 Uryd, Coinmarketcap.com \' NN o Ve,st
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Swiaa AUM 2oV Spot Bitcoin ETF 20MUSHRAGHSINED)

(US$ mn)
8,000 7,311 30000
7.000 29,397 29,000
6,000 28,000
5000
27,830 97000
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26,000
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25000
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1,000 24000
0 23,000
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Bitcoin (BTC) -

* Bitcoin (BTC) 1UuU Cryptocurrency InSunylisnaavianiaglainisidadd BTC price (+88.1% i the past 12 months)
X - - w1 - o ) W price (+383. In the pas montns
Auncid 2008 Jvy0u BTC fiodn0uinSuryni Market cap RikngRaatu  (USH/BTO ’

50,000 -
Cryptocurrency 40,000 -
ghaduiduunnandonaunUTSUNURTEUIUIN Satoshi Nakamoto 39 30,000 -
JeqUugviudinsnsiuonfolns 20,000 1
e BTC DAruauUaIaUouduanaRuanantv 10’002 |
*  DUSNUIKSYrYAVHUaRTINQeYN 21 AUIKSuny 1A:U0990UUdU TR OS 8 8 92 % % RSB 8 8 I
InSuryhryuiBuuagiuaanaagn 19.6 AunSuny 5 2 ¢ 22533 2§88 2 8¢
BTC correlation to NASDAQ and DXY 8 1 BTC beta to NASDAQ
157 Average (NASDAQ) = 0.31 6 Average = 057
.
)
o -
5
1o | =——NASDAQ ——Dx Average (DXY) = -0.24 N
8388288523532 §88¢28&5 e 82 2253 2 88 8 8 &
innGvest™
6 DIGITAL® ASSET  Source: Coinmarketcap.com, Yahoo Finance, Bloomberg Finance LP, InnovestX Research Securities

Note: Correlation ia: Beta 10Uciaz 7 Jugouray lagmuonucoiaa 12 idougounav lagldsmdugameiodul 31 unsiau 2024
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Ethereum (ETH)

* Ethereum (ETH) IUUIh§Uf\JﬁQﬂﬂ§N§uTuU 2014 11a:U Market cap
ogluAdun 2
Qnadwiag Vitalik Buterin 1a:gSounodudun sounvkua 8 Mu

* K39ty ETH oglunudanijgavinsurynau Smart contract platform

IHMUNYADIUIANUALUAZONINSRY ETH AstdTUlunissnuair
§SNSSUUU Ethereum blockchain

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo

(US$/ETH)
3,000 -

2,500
2,000
1,500
1,000

ETH price (+49.6% in the past 12 months)

500 -
* ETH 9:0USunruinSunynvhuaniuana 1agdaauuidiuduinsunyn T T e e o o
Suuogl in NUIKE a8 8 8 8 8 § 8 8 8 8 8 g
KUYUIDyuUaYlutataoyn 120.2 aTUIKSY S 5 5 & 2 S = 9 2 ©v 2z ¢ <
~ - : v 5 ¢ ¢ 22353 2 8§38 2 & §
ETH correlationto BTC - ETH beta to BTC
12 Average = 0.8 =) _
10 20 4 Average =09
0.8 A
0.6 -
04 4
0.2 ~
O-O T T T T T T T T v T T
-0.2 ~
_04 . OO T T T T T T T T T T T T
c o L £ 5 ¢ 3 5 4 5 > O ¢ cC o 5 5 22 < 3 O a K =z v c
§ ¢ 2 28233 280 283 g 22 <233 2480932838
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n o ve S t
DIGITAL® ASSET  Note: Correlation ia: Beta 10uciaa 7 Sugdoundv lagmuonucoiay 12 Idoudoundv lagldsimauaameRodun 31 unsinu 2024 Securities



Tether (USDT) Iy

*  Tether (USDT) 10uIMSuryRQNaSWIUIUT 2014 18:0 Market cap ogjiu

aGun 3 (US$/USDT) USDT price (0.0% in the past 12 months)
e . . . . N . 101 A
* @ASWAO Brock Pierce, Reeve Collins I1a: Craig Sellars TaunvawWNUD
N - , 101 4
Us:aunisndlunanganusouiiv Cryptocurrency lla: Blockchain
*  AruaUUGZONInSUnY USDT AoiJuindunyngniSunan Stablecoin Ao %9 ]
yamev 1 USDT 9:0msSnuniyantiiniiu 1 USD 1007
e  JUsuhruikSunyniusna TagdaUuinuouinsyrynrkuuipuuegiuaaa %2 -0 o o o o o o T T T
o . ’ ! ¥ Yoo g gd g g g § o o 4d q
9Qﬂ96,2]9?ﬂUIHSOﬂJ § § 2 2 § § 3 g (9% 8 <Z>> g §
15 - USDT correlationto BTC ¢ q0e - 02 01 USDT beta to BTC Average = 0
10 1 0.1
0.1
05 - 0.0
00 - 0.0
-05 A 0.0 -
0.0
10 1 0.0
15 - -01 -
N N N N N N N N N N N N <t N N N N N N N N N N NY N <
P Pt T AP\ P S O N P P R A DS N P AP R
s 8 2 22353 2§88 3 8 3 s 2 2 28333 88 2 8 3
. X
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c ve S t
8 DIGITAL® ASSET  Note: Correlation 1a: Beta 10Uciiaz 7 Sugourav lagmuonicoiag 12 1Gougouna Taglisimusarieodsun’ 31 unsinu 2024 Securities

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo



BNB (BNB) -y

*  BNB (BNB) 1JuinSunygnasvauiul 2017 11a:0 Market cap ogiu

aaun 4
r a . (US$/BNB)  BNB price (+0.1% in the past 12 months)
* @ASWAD Changpeng Zhao (founder and CEO of Binance) 10y 400 -

Binance 10U Cryptocurrency exchange AiMsFo-nununhaaiulan . |
* IKSuny BNB awisautnUtidnumisssuitionnisningsnssiuuu Binance oo
Smart Chain la:tinfUinsau Launchpool oy Binance I0SUIKSUNY

] 2™ 100 .
Thqla
* DUSuruInSurynanaogn 200 Auiksury Taodaduduouinsonyn °

M M M M M m M om o m om m Y
- ' - a — 4o g g g e g4 g g g g A
- - — L
huuRyuaglunaaoyn 149.5 AuUIKnSYny § @ 5 & 3 S 3 % % 8 3 3 §
! v v ) w > < s > < 1% O > 0 S
15 - BNB correlationto BTC 30 - BNB beta to BTC Average = 0.7
Average= 06
10 +
05 A
OO 1 T T
_05 _
10 -1.0 -
c o) = 5 = c S o Q 5 > O c ' ' < L ' ' = ' ' 3 ' ' '
s © & 2 5T S5 3 5 o K © 9 T c 9o 5 5 2 ¢ s o o B o=z 9 c
5 4 Xz < 5 5 7 2 o O =z 0 5 g £ = < 2 3 ° 2 & 0 2 & S8
innGvest™
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n e S
9 DIGITALC ASSET  Note: Correlation 11a: Beta 10uchiaz 7 Sugounav fasmuonicioiag 12 iGoudoundv loglisimsuganisdodun 31 unsiau 2024 Securities

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo



Ripple (XRP) -y

* Ripple (XRP) 1JuInSuryRgnagwauTul 2012 1a:0 Market cap o

I . o/ i
uaSun 6 (US$/XRP) XRP price (+29.4% in the past 12 months)
PP . . . 1.0 1
* @ASWAS David Schwartz, Jed McCaleb, Arthur Britto l1a: Chris 08 -
Larsen 0.6 -
*  ANIAUUAYOVIKSUDY XRP ADTFTUNISMNSSNSSUNIINISINU I3UTou 04
NulUchvds:inAnsaaiSana:idununci 027
- p— - _:o - '_: ™ - - ° OO T T T T T T T T T T T T
® UUSU'\ﬂJIHSUﬂJn’NﬂOOQH 100,000 AUIKSYTy TOUJ’V’?UU’V]UDU “’N’ "N’ Q Q Q E‘T,’ "N’ m Q Q Q E’\] §
p— — p— 1 1— ™" p— o= O = = =) - ) (@)} o H > 9} C
IHSSJ[\JHHQUIDUUOQTUOH'\OOQH 54,375 AUIKSYTy S 2 g < 2 3 3 z & S 2 &8 3
. 20.0 -
15 XRP correlationto BTC XRP beta to BTC
' = 15.0
1.0 Average = 06 Average =10
05 10.0 -
OO T T 50 .
-05 A! AN |l A
10 0.0 A ,
15 5.0 -
N N N N N N N N N N N) N < N N N N N N N N N N N N <
P P D D NN O A D P D D A MR
E§ 282332838 24858 s ¥ 222533882838
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c ve S t
10 DIGITAL® ASSET  Note: Correlation 1a: Beta 10Uciiaz 7 Sugourav lagmuonicoiag 12 1Gougouna Taglisimusarieodsun’ 31 unsinu 2024 Securities

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo



USD Coin (USDC) -

* USD Coin (USDC) |ﬂU|h§umﬁqnﬂ§wu§uTuU 2018 11a:i0 Market USDC price (0.0% in the past 12 months)

; (US$/USDC
cap ogluardun 7 115’;8 I
* @aswAo usun Circle 1a: Coinbase (Cryptocurrency exchange) 0990 . .
*  AnIAUUGRYOVIKSYTY USDC AoiJuiKsunyNQnISunN Stablecoin 8288 T
- U - ' - — 7 7
noanT13ov 1 USDC V:ﬂWSSﬂUWQﬁﬂWThIﬂWﬂU 1 USD 0.960 -
*  UUsuruikSynynidna Togdeiuiuduinsurynryuidouagiu 0.950 ——————
o . ' ¥ o8 g 8 8§ § 8 8 g8 8 &8 g
aanaoyn 26,837 aUIKSUNy § § ;; E? § § 3 ? § 8 § g §
15 - USDC correlationto BTC  syergge = -01 02 - USDCbeta to BTC
1.0 A 01 | Average =0
05 - 00
0.0
-0.1 1
-0.5
-1.0 H 02 A
15 -0.3 -
N N N N N N N N N N N N < N N N N) N N N N N N N N <
L S B SR S B N SR B, R N (R B B RO B
g 8 ¢ 2823532 §8 2 85 g ¢ ¢ 28233 2 8§38 3 85
. X
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c ve S t
1 DIGITAL® ASSET  Note: Correlation 1a: Beta 10Uciiaz 7 Sugourav lagmuonicoiag 12 1Gougouna Taglisimusarieodsun’ 31 unsinu 2024 Securities

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo
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Chainlink (LINK)

e Chainlink (LINK) iDuindoryRgnasvaulul 2017 1a:d Market cap o
fuahaun 12

nUvlugias Ao Sergey Nazarov Tauil Background Tunmisri
Decentralized blockchain-based email service Unou

TuSN1sa NN Chainlink (fRUSNsAuNIsavdayaneuuaniUlaTu
Blockchain)

DUSuruinSonynsnaogn 1,000 Auinsuny TagdaaUuusuduinsuny
Nryudyuagiuaatnoyn 568 AUIKSuny

15 - LINK correlationto BTC

Average = 0.6

-1.0

N N N N N N N N N N N N <

o N N ~N o N o N N N N N N
1 |

c Ko = P =) C = [@)] o kS > O c

o o) o o B > 3 5 o 8 o) o) o

= w > < s S < n z O -

Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

DIGITAL® ASSET  Note: Correlation 1a: Beta 10Uciiaz 7 Sugourav lagmuonicoiag 12 1Gougouna Taglisimusarieodsun’ 31 unsinu 2024

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo

AruALUGYoNIKSuryAoUNUIETUNISTs:AsssUItiuuanSUgNAouMS 10

(US$/LINK) LINK price (+124.0% in the past 12 months)
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Polygon (MATIC)

Polygon (MATIC) 10uinSuryRQnagwautud 2017 1a:0 Market cap o

Apr-23 A

Jul-23 A

May-23
Jun-23 -
Aug-23 A
Sep-23 A

MATIC beta to BTC

1 1 1 1
N N N <
IR
C 3 b S
o z o 3

Average = 1.2

Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

DIGITAL® ASSET  Note: Correlation 1a: Beta 10Uciiaz 7 Sugourav lagmuonicoiag 12 1Gougouna Taglisimusarieodsun’ 31 unsinu 2024
**Correlation TUUWIIWOW:TUAUAN AU BTIC FuINav NU»veiaw1:cio

Apr-23

N N N N N
U NN
> c S ) Q
O > 3 ) 0
> ) <C (92]

Oct-23

Tua"wduﬁ' 14 (2US_$/MATIC) MATIC price (-26.4% in the past 12 months)
* @AaSWAD Jaynti Kanani, Sandeep Nailwal lla: Anurag Arjun 1091
- 2 - . = 1= = 2 A
Js:aunisndnivaiunisweuun Blockchain 1a:AUSnunNIugsng
* IKSynyY MATIC TFTuN1SIUAISSSUILYUNISHISSNSSIUUU Polygon "
chain 1
* DUsunuiksurynIInaagn 10,000 Auinsury lagdauusuou 0 +———
InSurynhyuiduuagiuaalnagn 9,611 AUIKSYry D
s ¢ 2
15 - MATIC correlationto BTC 50 -
Average= 0.6
1.0 ~
05 A ‘
0.0 —— 1 0 ¥ ¥y .
_05 -
10 -1.0 -
2R OB 8 8% 8B 8 8B 28 28 8B 2 I SRS S SRS
. X
innGvest
Securities



Dai (DAI) -y

*  Dai (DAI) 1unSunynnnaswauiud 2019 I1a:0 Market cap ogluAAU

A 16 (US$/DAI) DA price (+0.0% in the past 12 months)
1.01 1~
*  @AasWAO MakerDAO 10y MakerDAO 1©VA® Rune Christensen UNSSAY ., | eyt
FlauuIsSN | 099 J
*  ANAUUGROVIKSUTY DAI AIUUIKSYnyNQNISUNI Crypto-backed 0.98 -
Stablecoin AoyanZov 1 DAl A:UnNsSnuamiAINIAU 1 USD lagld 097 -
nalNNSSNVIYAANADY Cryptocurrency O
v ; g g g g g g o9 goqg Qg g d
* PUsurnuikSunyniudna Tauda0unuduinsynynryuidguagiuaala 5§ ¢ &3 & 3 5 3 % & 8 3 3 5§
. 1 ) v = L > <C > ) < wn o z (| -
ogn 5,348 AUIKSYrY
15 DAl correlationto BTC 02 - DAl beta to BTC Average = 0
Average= 0.2
10 01
05 00 -
0.0 -0.1 -
-0.5 -0.2
10 -03 -
R ¥ R B 8 8 8 2 2 8RR K& g T S N N S S S S N
g 2 2 232332 8§38 3 85 g 8§ 8 28532 8§88 2 8 8
. X
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c ve S t
14 DIGITAL® ASSET  Note: Correlation 1a: Beta 10Uciiaz 7 Sugourav lagmuonicoiag 12 1Gougouna Taglisimusarieodsun’ 31 unsinu 2024 Securities

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo



Bitcoin cash (BCH) -

Bitcoin cash (BCH) 10uInSunyRnnadwauiut 2017 11a:0 Market

n o o BCH price (+81.3% in the past 12 months)
cap ogluardun 20 (US$/BCH)
* gnaswilounavunnanidudnucuundas: Tagdanus:avAvam 328 y
JuuiionndnygriSoundWAIIIA:UAISSSUILYUNGION Bitcoin 200 1
~ - o - —~ . 150 -
* IKSuny BCH uAtuauuaIinuauananuanauvnaly Bitcoin 100 4
e UUsurruinSunynvinaeyn 21 auinsury lagdeyduiiuou >
IKSurynruuidguagiuaataogn 19.6 AUIKSUNY a8 8 8 8 3 8§ 8 8 8 8 8 g
N v v C o] = 5 =) c ) ()] Q IS > O c
S ¢ 2 <23 > 2 8 0 2 & 3
15 - BCH correlationto BTC
Averoge =06 80 - BCH betd to BTC
10 A
Average =10
05 -
0.0 T T T T T ‘-’J’ﬁ\v
SR W
-1.0 - 40 -
N N N N N N N N N N N N N < N N N N N N N N N N N N <
DA D (R S B S VORI S B I B L S B L > SR
5§ ¢ 2833328882 8§ § 8 2 2253 2 8§88 ¢ & 58
. X
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c ve S t
15 DIGITALC ASSET  Note: Correlation 11a: Beta 10uchiaz 7 Sugounav fasmuonicioiag 12 iGoudoundv loglisimsuganisdodun 31 unsiau 2024 Securities

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo



Uniswap (UNI) D

* Uniswap (UNI) 10uinSunynnnadwaulut 2018 11a:0 Market cap
n o o UNI price (-3.9% in the past 12 months)
ogluaraun 22 USS/UND

gaswAo Hayden Adams riviutinauun Ethereum 8 -
* @fioInsury UNI DAnSTlumsinoainfaaucaiu Protocol 6 W
. - - - - - 4 4
Uniswap (SullanikSury Cryptocurrency nanativiudnanativ ,
0

nSondudulanNucUs:INARWINISTAUINYAU)

° UUsmmlhsargn'nnooqn 1,000 auIKnsSuny TOUU’V’?UU’V’IUDU h < P D (C-\'» 2 ST 9 h
; : s © S 2 © 5 3 3 o K o o o

- o - ' Vo 2™ - < D @)
IKSyryNruyuiBuuagiuaaaogn 598 AUIKSury B = > < 9  © 7

15 - UNI correlation to BTC 60 - UNI beta to BTC Average = 11
Average = 0.6
-10 - -4.0 -
e Ye) M e e Yo Xe! Xe] e ) N Ye) < M e Xe) e M Ne) M re) Yo Xe] N Ye) <
@ g e g g g o a A a4 g g g g g g g g A
c ¥o) = = > c =S o a 'S > O c c o) = = =) c 35 o Q 5 > O c
s ¢ 2 2 2 3 > 2 806 2 8 8 g ¢ 2 <233 2 806 2 8 3
innGvest™
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research
16 DIGITAL ¢

ASSET  Note: Correlation 1a: Beta 10Ucoiaz 7 Sugounav fagmuonicolae 12 1Gougouna Taglisimdusariedodsun 31 unsinu 2024 Securities
**Correlation TUUWENOWPTUAUA:NIAU BTC FIAO» NI PI0WCD
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Stellar (XLM)

Stellar (XLM) 10uirSunyRgnaswauiut 2015 11a:D Market cap ogiu
axaun 25

QJASIAS Jeb McCoIeb and Joyce Kim Tauneukthdinurwu
SoufU Ripple nouRt:oonUIWS :TAUIRUTUAsSIAUTUISOIOV
nANWiusuAQ

ANALUGIOVIKSUDY XIM Aolgnunsssultiouiunisiissnssu Tagy
AruauUaNTaaiduzaNInsunyAoiFlunIsTouuRGAUNUAIA:SIQISD
0USuruInSunynsnaogn 50,000 Auinsury TagJaadusnudu o0

01 +

: o
(Uss/xLmy LM Price (+25.3%in the past 12 months)
02 -

0.2 ~
0.1 +

M M M
o~ o~ N
InSunynNruIdguaglunataoun 28,383 AUIKSUNY 5§ 8 3
il v v ) L >
15 - XLM correlationto BTC Average = 0.5
15.0 ~
1.0
10.0 ~
0.5 A
50 A
0.0 ~
-0.5 - 0.0 -
-10 - -50 -
M R’ B R B B B B B o8 8 3 S
oo L L b & 5 & a4 f 2 o & t 4 5
g ¢ 2 £ 2 3 5 2 &8 6 &2 8 3 5 & =
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research
DIGITAL

ASSET  Note: Correlation 1a: Beta 10Ucoiaz 7 Sugounav fagmuonicolae 12 1Gougouna Taglisimdusariedodsun 31 unsinu 2024
**Correlation TUUWIIWOW:TUAUAN AU BTIC FuINav NU»veiaw1:cio
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Maker (MKR) -

*  Maker (MKR) 10uinduryRgnaswaulul 2017 1a:0 Market cap o)
Tuahaun 44

us$/MKRMKR price (+219.0% in the past 12 months)
N , - = . 2500 -
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Aave (AAVE) I

* Aave (Aave) IuInSuryRnnaSWILIUD 2018 1a:U8q0uUD Market

cap engue“uduﬁ 55 uss$/aave) AAVE price (+14.8% in the past 12 months)
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The Sandbox (SAND)

* The Sandbox (SAND) 10uIKSyrYRQNASWZIUTUT 2011 N1A:D

Market cap ea"fué’wdur‘i 63 (Us$/SaND) SAND price (+37.0% in the past 12 months)
r a v ) ) . 10 -
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Axie Infinity (AXS) -

*  Axie Infinity (AXS) 1DuInSunyRnnasWaUluY 2018 11a:0 Market cap
SUAUR 65

(US$/AXS) AXS price (-32.2% in the past 12 months)

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo
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Synthetix Network Token (SNX)N D

e Synthetix Network Token (SNX) 10unduryRgnaswiauiutl 2017

1a:0 Market cap OU'TUﬁ‘ICTUﬁ: 66 wss/snxy SNX price (+40.2% in the past 12 months)
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Chiliz (CHZ) Iy

e Chiliz (CHZ) 1DuIrSunyRinnadwaulud 2017 11a:0 Market cap ogiu
ardun 69 (US$/cHz) CHZ price (-22.3% in the past 12 months)
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dYdX (DYDX)

e dYdx (DYDX) 10uirSunynnnadwaulud 2021 1a:0 Market cap ogjlu

ANAGUR 76
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Curve DAO Token (CRV) 1

e Curve DAO Token (CRV) 10uInSunyRinnaswauiut 2020 a0

Market cap OS‘J:TUHHGUH' 109 (Us$/crv) CRV price (-51.9% in the past 12 months)
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Compound (COMP) NGO

e Compound (COMP) 1BuInSunynnnadwauiut 2017 11a:0 Market cap
ogluAauUR 116

. o
(US$/COMP) COMP price (+6.9% in the past 12 months)
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0x (ZRX) -

e Ox (ZRX) 10uInSunyRgnaswauTul 2016 I1a:0 Market cap ogiu

ﬁ‘]ﬁUﬁl 167 (us$/zrx) ZRX price (+54.6% in the past 12 months)
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SushiSwap (SUSHI)) i ®

e SushiSwap (SUSHI) 10uinSurynnnagwaulutl 2020 iia:0 Market cap

osluaaun 174 (US$/SUSHI)  SUSHI price (-11.3% in the past 12 months)
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Yearn.Finance (YFI) T

* Yearn.Finance (YFl) |fJUIh§UfgﬁQﬂﬁ§’1\l§uTuU 2020 11a:0 Market

cap ogfuardun 179 (US$/YF)  YFI price (+1.6% in the past 12 months)
gJaSWAO Andre Cronje Tauidudius:aumsniuignounuiu 20,000 -

90aMNSSY Cryptocurrency 15,000 -
* ghoinSury YR Uanslumisinoainfaducigiu Protocol 10000
Yearn.Finance (Defi Protocal GuNTAUSNMsNuNIsiiuratusuiuu T £ 000 |
5v:dunismiinavRTRwAcUINUATAQ tU FovdaduiuNIsi:UN .
mSurylahn idudw) SR 88§ R 8RB E R QI
— — - - O — [ —h — o — — — 5 -+ > (©]
*  OUsunuinSynyniInaegn 36,666 IKSurYlagdauuUOUIMSYNy g 8 2 22 33 2 88 8 & 8
nIﬁLJUIDUUOUVTUCImOOUvn 33,414 auInsuny
15 YFI correlationto BTC 40 YFI beta to BTC
Average = 0.6 ' Average =10
10 30
05 2.0
00 - 10
-0.5 0.0
10 - -1.0 -
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c ve S t
29 DIGITAL® ASSET  Note: Correlation 1a: Beta 10Uciiaz 7 Sugourav lagmuonicoiag 12 1Gougouna Taglisimusarieodsun’ 31 unsinu 2024 Securities

**Correlation TUUWNO1VTUALAN Y BTC FaitavnUavenawdo



30

Kyber Network Crystal (KNC) "D

e Kyber Network Crystal (KNC) 10uinSunyignasvauiul 2017 ia:0

Market cap oglushaun 343
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OMG Network (OMG)  ®

*  OMG Network (OMG) 1TuIKSyryRQNASWIUTUT 2017 1A:D

Market cap OSJTUﬁ‘]GUﬁ 349 (US$/OMG) OMG price (-52.8% in the past 12 months)

N : Lo o 3
* @aswAoANU Vansa Chatikavanij Tagi Background Tumsidun ,
USnuniTrnuanbunnisiiutkhnganound:uinoy OMG Network , |
*  AnuAUUAYOVIKSuUnyADUNIUTEIUNTISTIwASSSUITYUTUNTISM -
§SNSSUUU OMG Network (FogfuiSoumislouinsuny ETH lla: ERC- 1
10 tokens TRISOIUIIANAN) 0 — T
o= L - . R 8 R 28 8 8 8 8 &8 R &2
* DUSunuinSunynanaeogn 140 auinsSuny Tagdauusiudu £ 5 5 5 5 & 5 5 & 5 5 oy &
- = - 1 - 2 2™ < ) - O
IKSunYMHUAKUIBYUDgTuaaaISYUSoUIAD ot > =7 = 2 -
15 OMG correlationto BTC 60 OMGbeta to BTC Average = 14
Average = 0.6 '
1.0
05
0.0
-0.5
-1.0 -40 -
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research ' n n c ve S t
3 DIGITAL

ASSET  Note: Correlation 1a: Beta 10Ucoiaz 7 Sugounav fagmuonicolae 12 1Gougouna Taglisimdusariedodsun 31 unsinu 2024 Securities
**Correlation TUUWENOWPTUAUA:NIAU BTC FIAO» NI PI0WCD



, -§ RealX Token é
Token E o
) 250000 zmg
¢ Aamuwamsus:gu NuY. ASYGEIUSUR 7 nUMWUS TRNIAURGSaS 200000 4 P
aoniluuluuiun 25%  IUovdUAIOIAANNSASI00NITYR:ISUSOUGD 150000 -|+r 0
: o - . |
Tugou  2H67  a:misUSuaanismManisnunMsidulalovifsygneiul o000 | o
2024 avdnASy avwalhoasiwacoulinuINusuasSyualing o1y 10 *”"'I
- - ] ' - | S— . 50000 - { - 120
Jouwdouluzoyw  2.8% laguavdwacoulinuiiuuAmandNianse  Fixed '4““ '“""*""-*“-m-u.....rr hi hl
0 w“"ml'hm'“ I"“‘Fml-ln1u..uHl-l-‘Hn|m'"“m'"“mrhh--_ 100

Return 10UIUKUNgIONUNAINUUINZU

FES35533535255 4888535555
Thai Gov bond 10 years c“lﬁﬁ“gggg%&diiigﬁqﬂiﬁgmmffmﬁ
400 S - ' 2 - —_
* Tuidou uns1AL NMWSIUNISINSA RealX ABUFINSIADIAIUIUN Taud
350 - nsauNsInsan 100-105 unaslniAuIla:AAZEONYIVLIUN TagIST
— vovdunavnuegiugovsomsus:niFiwads:nounisasvn 2 iiciduseu
niIGuTasuNAnSUISNZOY RealX Token Fur:Us:MATUSUR 29 NUNNWUS
250 4

2024 T I1a:9: Snapshot shoFoqiansldwanoulnuluduh 8 TunAuIA:
sywacsuinuiudun 13 TunAu

150 4 e s1mMU0uagiuFoN +/- 100 uNcidINIAU AURWAODUINUIINATIA
Tugov 5 Uisn gne token v:Idwanouinuogiunsou 7.3-9.1%

Yield 1YR Yield 2YR  Yield 3YR Yield 4YR Yield 5YR

200

1.00

Dec-21 May-22 Oct-22 Mar-23 Aug-23 Jan-24
Current Price 100.00 7.3% 7.7% 8.2% 8.6% 2.1%
Income share (Bt)/year 7.28 7.74 8.19 B.65 .10
. X
Source: InnovestX app. InnovestX Research I n n c Ve St
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