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February 2024 Flash Composite PMI: Selected Economies
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IsTUeYs aarauevlomalumsaacenifoveow Fed Raaavon 6 Wu 3 ASH WHuws:
(1) datavtAsygRoRugnadalddlaglawizaaiausvvu (2) utwenusuaaavioundn
A Lia: (3) MwaatamsiBuRusudaddudettiov lasaaiakuaksggonvrigagogalsi
flkdeyey1euonn Fed Sogvoavidunisavdeyayrcuaenibogoenouiuiu og1olsAau
sudod (1) wuwolumwlkejgooglunAn1vs:andoay doandovAuus:inA3U q 16U
(AU Toduaud 9vnqu (2) cT:)laUlﬂsugﬁoumd:néuu:aoa\)mﬂﬁu U goamMUan
NSHANMAYAAKASSH JoaMELFOFUANAYNU La:sTANUEOU (3) ADUIFEVOFD
K19 IWoMSWAETBETUIATU LazSuns:nudomAsUImMS MunawaonldewusJashEy
ORAMOUSUgLIUBNASY MTkIsWoL3UTUTUIAR Fed D:aaaonibeluidou O.9.

du PMI vovaksguazegJusaoav douglsuddudno 1s131As1ka (1) Msh PMI aksg
[Susaoavlaglaw:lumAuSMs doandevAuyuUevISIASIASUgAdlulasa 1/24
vovaksgo:s:aoavuIniu (2) PMI glsUAWudoiu o1nmausnisiliukan veuzAimAmMs
naagvanaviu uho:ziunadouktivonnmshdus:asdoun veuRiaaladvoonkanuow
glsuldun Su mss:aouevduo-rhlhiAsugnoglsus:aaludos (3) PMI ejJuis:aodoan
M1k BOJ endaduloduasnibusndu udgodululan BOJ oduaenibeluidou w.e.

FUarkKkth devdaau (1) (ButWenslluevingidoun.w. aa1aA1a319:gvAvaaau
dottovTuldouni (2) nsuUszyuulgurgnisiduvov ECB Aa10MAND:TOAVASGU
4.0% (3) NMsSTOLILUDAMALABAS Bzaoav (4) LuJammsei\)oonuo\){‘)utﬁouu.n.-n.w.
aaramala 4%YoY 1$vdumns.a.Ala 2.3%
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/(ueTLJmHﬁ'muumamﬁ'ofaﬂnsvﬁo (EM -0.7%, DM +0.1% stmuaduweiRd
q) TagaaaldsuusoryumnmwiasugiongoudousvluarsgiidogvisAa
[SuWoRDMsUSUAIWUTULIa:msoonWusUassguatkula:iuAUUS IR
Agonaduaana Tuveu:Aaana EM TdsutisvnaduonuualiumsWudondgol
suldunoiuidevirmikmsWudos lasnduinalulaggvildunduwgoaana
USUGOIWUTU 0.7% dounduiBusuogv Healthcare, Consumer Staples
la: Utilities USuoanav 0.5%-1% la:nguwaooudsuaoslunseulinu

waus:noumsluduaikkil MTR, JD Logistic, Broadcom, COSTCO,
Oracle, Target, Crowdstrike , Marvell Tech, Kroger, Sea Limited,

Campbell, NIO, AMEX,ANF
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1. sasuduWenalUvevinaidou n.w. 24 - aaramas:gvavaanaudettoviduidoun 5
2. msUs:yuulguignisiduyeL ECB (7 0.A.) - aaramad:gvavaasiaonidyulouvigns:au 4.00%

«  QuUisRuslnAveving AsUszguuleurenisiou
A.W. : a10AAKAAD uov ECB : aaramaAv
-0.9%YoY 1A U.A. NiKQ dasraenleuleuien
a0 -1.11% s:QuU 4.00%

«  Qsl PMI mAUSMMSUDL S19UESUND:LASUTAD
arsglag ISM A.w. : aaa ansSg (Beige Book)
A0OEYN 53.3 91N U.A. N QanMsAMuovLIU N.W.
53.4 QaMSAOVAKSY  L.A.

«  QuUsMRwaquovylslsu 24 : caramauiaqa 64.5
U.A. 24 : aaraAq : wuauaoaals 91n s.A.
ueN8gao 0.4%MoM 91N 23 huiaqQa 62.2 wudu
Kado -0.8% 1u aoaans
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GDP 4Q23 uvovglslsu
ASLEaMY : Aa10AIANSY
ao91n 3Q23
AsWaguldavnsono
VIUWUDNMALINBASUDOD
aksg A.w. : aaxama
IWUTU 1.88. uaudiukuv
91n U.A. NWUTU 3.53
dLKuv
OASINOVIUYDVARSY
A.W. : Qa1aAansoaon
s:AU3.7%
AstinoWIBaUgUsInA
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Oyuuevmsavnuluaalakuansgd autiogav 91nMSSIYVIU ISM Man. PMI UEIEQEQ']&I[U\)UOF]OUUO']F]F]']
B dvdoluiAiaula naeaou Guidance vovusINoaN:108URGIU 0gholsAd lus:o:du Valuation gotdudio
uJsnadu Upside vovaanaku lagisigviiumsavnuliuu Selective
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ansgolsMm
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CIOCI']UUUUO\)ﬂ']SGOOOﬂlUEJlla F]']llS\)UE)\)EJTSUTUfT]SUS y¥uU ECB

glsu
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mouuuomdunamnumumdu lagis1mMa31 BOJ o: goavaonidelus:duchdoludos 3 l\)ouTm ASciosov
G) ALLSY (Shunto wage negotiation) AozudoaSolugovidoudunAu - Wweu , 2.BOJ Govuulodno:liAa
Wage price spiral 91nA1sduALSY 3.AANvaonITgansST DRowdawulonsusuanan

eylu

mwmsa\)nu'fuaamma\)wmm (EM) uunnnnnuomds.tnﬂauujunan m'lmsw\m\ﬂnumunnums
: B i#onus:inAavnuildsuus:TostioiniAsugholki (New economy) Munawiasugiolanlagsouiii
uuslius:aodd

aaramavwau -
/ e (lisouyiu)

, AvyuuevhllunavlumMwsoudkSuaa1aku Asia ex Japan tusthiksumQwasumsdiuulouneg
Ea]tetd] (TUSOUEQL!U) @ odor1sunSweuovdu somsavnulu EM lagsoutugogluo:dov “donUs:inA” LINNSIDNSINYMS
avnunvAIIMA

Oyuuevilunavius:gznatola: lLJuu:)ﬂmﬂuuTus I aumoLaumsoumeﬂaaasna~noumumsmum\)uao
muoulsuWuoouuuTuaowoumaomonmum Jsznoufiu PBOC (SuNsngaganaoniigavuinndnaana
G) mald Tag INVX Aas1 Momentum 9:WudalUougodun 5 DunAufoumsUs: guaMUSIBULKOBIADU
dnsSuwamisus:gu 1svnagnsidu 2 nseunisavnu mMInSguiaimsus:MALNUNS:AUIASHIADTUMS
Uszguwsounv GDP 10Kk INVX Us: Wu30a10KkuUBUD: V\Iumomaicﬂus g:&U -nanv uueusAa IUTms
UStMALNUNS:AUIASUZARDO10: nﬂnuaaonumamm?s?us g=guoonIn
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JuudvMSsavnus1waunswe ( 3-6 1aau ) Securities
dszinnaunswe nagns tklinmsavnu yuuavMmsavnu
mwmsavnuluaaafmavwaiun (EM) Guganadumiaus:inasuilukan mikisidvavlitktindums
namma\)wmm o
1 . [ | 13onus:inAavnuildsuus:TustionniAsugnolki (New economy) MunawiAsugholanlagsouiii
/ o8s ( USOU‘UU“) wusliivs:aodo

F]\)UUUO\)nlUUUOﬂOOHUYnEJU']ﬂUU DINS:E ouswmnmaufo n']THﬂ']WUE)\)OUUOEnOHUTI’]U[SUU Downside n n
TnEJ : [ | 91a Tuueus nnFTrT]\)lﬂSUOﬂOUO\)YnEJEJ\)OEJTUUO\)WUOO las EJ\)UTE)ﬂ']EIYOSUllS\)EIUUEIUUTUﬂaUﬂ']F]ﬂ']S
uSlnAtla:MAMSHoYvINgoUINTUDINLIASAISASE OUS 3 HUO'lﬂﬂ']F]SGTUUO\)F]S\)U[[SF]UO\)U 2024

- AYYULBVIBOLUINGDMSavNUluaanaRUINMKATAKEOMSS1IEvIUgDadLOON Semiconductor AUl
1MKaLA : | dottiov 3 1doudiadonu Usinousiu 2024 guidance 011 SAMSUNG golyuuovBouonWuddeltion
AU 2023 lagluszg:duisituzthtinavnukgvko:IdnavnuIioaa1adASWNAD

AvyUavUINAUMSavnuluaanaRuiBgauy lag INVX Us: luuomamHulosouwumumamnu Valuation
- Agounelus:dundindiade FWD P/E Band 5U ua: goasimsiaulavevmistusn 12 [@ouvktnogns:au
DeQuy . | 41% (source : Bloomberg) Tosmowmaswnuna\)nuoo\)s Jas:av{unmsavnuidegauiufo “UszlGunmsco
msmswmsmummaﬂau" 1a: “UnomMsRaUaEISKT” oos ﬂooumsa\)nuTumamhuLosomuam\)u
dgdiney

ALYUUELAITUNATD dinsumsavnuludulde Ha\mamsTus AuRgvs1o +0.5 &v +1 SD Tunsau FWD P/ES
ouLqy @ U Toamwsomsws luumUooswumuTossouuoooumsuusm?uumSLLJasJulan\)TUom\auuaamfg Ny
swm?ququuuuwuomouqus \Gumsidondviolluovauldonniaululus:o:au
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Securities
Jszinnaunswe nagns ukunnisavnu yuuovmMsavnu
asyaiskil = N ﬂ\)UUUO\)ﬂ1WSOUlUUUOﬂ Imﬂnumunnul\)uao/aunswmnaumm)uan ﬂUWUSUOSSGUH.-\ ua:wiu

Aalaon (selective) ns1a1snu16nuu'funau Investment Grade ua:uu:kaniagvasiaiski High Yield

lS']UUUUO\)[UUﬂa']\)ﬂUﬂ']SﬂOl\)UEIO/ aunswamnammﬂumuao OOEJS'][HO 2 Us:ms 1. aunswan?zﬂums
® St O'IEJFD']UlEIEJ\)OUnU']EIUIOOEJ']\)OS']S'ISHUUOEJGOHOUF]O']UlSEJ\)TUUO\)C’IE]']OEIUﬂSWEJIHUDNUNOU 2.NnA
n']\)fT]SUUOOﬂlUEJUE)\)SU']F]']Sﬂa']\)nOTaﬂSUEjOa\)n']THF]O']UlEIEJ\)UE)\)ﬂ']SE]\)I’]UOS']S'ISHUGOE]\)OOEJlUUﬂU

Ouaa / aunswginguimimbuaa

WiusUASSoU1a = O AVYULOLIBLUDNAUWUSUASSIUIA LU ThNS: msa\anuluo\)mﬂuamswwamouununuwau?oua ALY
X M 1t ikunavnurIdvko:Ngoua: aumsa\anuTuwusumssauwatua UST 10Y Omsusudodulus:o:au

= AvyuUoLIduna1AUasSIESK Investment Grade tuzthiduavnuluRUAUSENATAEUMWEDLA:TgNUMY
asaiskulonsu Investment Grade G) I R : v =
ASBULIOUNSD
= . . ALYUOYIBVAaUGeas1aNSK High Yield iovonArmuiAsugAslanfilomas:aadoondonalinmsialia
ashanskulonsu High Yield .4 N R S . gh e’ N o T e iy
° ths:kligodulia: Credit spread 9199:0mMsugngdomnlinavnuiSuNauNAvLoanulsIEuamMwnaavdnASL
asiaisnviEon G) Avyuuovmwsaudvidunaw lasnjuaunswitlildsunans:nuoinavasiwluazsuoonnavmatin
wWiavornavaAsWgvAdUTIVIINQ
NOVAN @ is10yuuevIduna1vAuNovA ausnavnuilons:gAUIEEV Yo WOSATd
sumlnAfeur G) is10yuueviunatvAuauA Az lagsimihbuorousudadulus:a:dunnlaymanudaudolua:suoon
nav tdsIMAUSUAITUTUBOLARULIOWMTE upside [BUdQ
Property / REITs @ is dyuuevAlunatodonau Global Property/REITs udduseu REITs Tne iiovonnids:ausasubulunasg
perty lus=aunuauto ua:tuuslduWudoTumMUMSWUADUODIASUIAD
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C E N T R A L uuslduslsunadveglunAnvudu
RETAIL

12,000
10,000

CRC - shugadiga...U 2024 iitsiaulad =

6,000

uu:th Uuo. tdunsasinanasuaisiu KSo CRC WavdInIKaHaKkan avll 4,000
1) Wu Holding Company #véoRuluusdnnaitussiomMuanwiusuiluu 2,000
uazgovnvnkainkaney laglugus:nounsmuaniknejgalulnguasudu 0
auluBgauuy sounvidugus:nounmsKkivasswaumikeygaludma -2,000

. — 2 3 o — — — A 2019 2020 2021 2022 2023 2024F 2025F
2) OAangmwiaulaldlus:e:g10 D1nAISWUAIUDLIASUgADILa:TgIUSSADN

ugvunsvlulnguaziBeauiu dnnviiWuvenguwaawasy Omnichannel Source : Company, InnovestX Research
ua:wtinFaomnssnolutAdolWuIAUIWo IWUAngMwWriA (s $1AIRU CRC USuav a:iourilsund 4023 ugndimauas

3) s1mMAUUSUaL 15.2%YTD a:nounvoam{sund 4Q23 doullon3iaaiana 1220 mnfj:;,u
A2 veu:n 1Q24TD Magoaugalaudnauuaula 2%YoY Wudooin CRC -15.2%YTD
-2.4%YoY 1u 4Q23 ua:Uu 2024 mamisundo:=golaula 14%YoY awms 1420 3900
ulavevgoauis MsiSvugganun ta:nsAuAldsRiUs:ansmwiu 1,400 30.00
. 4) sWszousMkueldnRua: 48 uin 8938 DCF (WACC h 7.1% ua: 1350 SET-32%YD g5 00
Sasaulas:g:e1oh 2.5%) ta:divutdunasieonsiist 2023 Kua: 0.55
UIN (XD 3 w.A.) AU Div. Yield s1o0a: 1.6% e e s s s s 3 oz g @
5§ 5§ & & & 3 @& 8 3@
~ o 2 % 8§ ° = g n

WE?IE-IET\I]D Source : Company, InnovestX Research

ar...s189A



13

uIn/Au

17.60

16.60

15.60

14.60

13.60

12.60

11.60

Aug 23

WEALTH
WEEKEND

Sep 23

Oct 23

Nov 23

Dec 23

Jan 24

Feb 24



WTD EFT Flows - Winners/Losers

WTD - ETF Flows on sectors and themes

innGvest

A Subsidiary of SCBX Group

Offshore investment

X

Technology 4,725
Vanguard Information Technology 5 OS] China Equity —— O/
Vanguard Intermediate-term Treasury s | 373 Japan Equity 752
Health Care ——— 531
Invesco QQQ I 1,695 Long-Term Bond 515
iShares Bitcoin Trust | 537 Cons. Disc. — 474
SPDR S&P 500 104 Global Equity = 303
Growth = 300
Vanguard S&P 500 m— 309 AEJ Equity - 57>
Vanguard Total Stock Market mm— 301 Real Estate = 147
Fidelity Wise Origin Bitcoin - 300 Cons. Staples m 138
Vanguard Long-term Treasury = 730 Sho”'Tle:jm B‘?”ld = ;85
X ndustrials ]
iShares Core S&P 500 - G50 Materials ' 56
Invesco S&P 500 Equal Weight mm 530 High Dividend 1 30
iShares MSCI EM ex China - 544 EU Equity 112
_ EM Equity 12
Vanguard Short-term Corp Bond -485 Government Bond P
Vanguard Short-term Treasury -557 Value .48
ProShares UltraPro QQQ -589 Energy Commodities 72
Hwabao WP Cash Tianyi Listed Money Market 592 Inflation Pmtemedl -75
N . . Financia 177
Direxion Daily Semisonductor Bull 3x -736 Utilities 28]
Schwab Short-term US Treasury -841 Investment Grade -331
iShares Core EUR Corp Bond -936 Energy -430
Yinhua Trade Money Market -1,331 Precious Metals -606
_ Aggregate Bond -810
iShares Russell 2000 -1,403 Small-cap -1,259
iShares iBoxx High Yield Corp Bond  -1,635 High Yield -1,309
Vanguard Total International Bond  -1,707 Corporate Bond -1,662
EM Money Market -1,922
USDm -3,000-2,000-1,000 O 1,000 2,000 3,0004,0005,0006,000
USDm -3,000 -2,000 -1,000 0 1,000 2,000 3,000 4,000 5,000 6,000

Source: Bloomberg

TugUankRrULINS:LEIDU 1STWUST 1) Dusvuisasiansklimatonsu Fouoviieglugovmsusunciumakdvlunmsanaoniuvovsuimsnavaksgho:anaoniedIndInmMa 2) AS:UAIU

Source: Bloomberg

hahaanaRuSufvFisonuIasMsaduayumInMAsgila:namsus:yuvovsguiadouusliuiAsugo 3) BubusvdondulukunguinalulagonuuoliufmisWudouaBu Al 4) AdU
QoaasSALTLAIDINADIUAIAKIDISLNIMSNAYaKSFoanaanbegdvwanuns:uaidulkanauluaarakuegUu 5) DusvoluRundu Healthcare oxnmwuavAsiulano:wudo laglawn:lu

ndu Biotech 6) ns:uabuluiuvunadnua:asianski High Yield Aoudouwouuvdsiluusoifvmisluse:aumumwaaiaudidinsudhdawou
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sumsavnuaaiakulan

Offshore investment

mumsdulasgudanisus:su Two Sessions udui 4-5 ii.a. lasaaraiinoiumardviigodonanis China economic growth target (%)

il

2019 2020 2021 2022 2023 2024E 2025E

Us:zsu lag 1) maliWulymumamarsdv isisevsiiiaoubuldldnoikunusliivmsusugiuaara
ua:aunsws 2) maulumuaaramakdv KunduildSumsativauumao:usudoiwuduld

aanadANuMakILdomMsUs:3UUoIMOMSIUTUASLTLINID:NESI8A:IBEARIAEOTOLAULINSMSNIOAISAGD WD
aduauulAsughokanaus:iGu lagisievdasaasulaand

1. WhKNEMOIASUZAD: aa1amMamemMsd:avithmsidulavey GDP As10 5% Sas1doumsu1aqamvmsAdvi
3% UonNATUOVINS:AUIGUAKSUAAALSYVIUR 5.5% L1a:50s1IBUIWD 1%

O B N W b~ U1 O N 0 ©

2. SrauprmudAgyuovulung: aanamakIoulgERIREIAUMADTOKISUNSWE ASUASUMSAAY Lla=s

ns:GuIASUgADAUUADA soudvnsiEuulanelkug doddouns:nudonouioluld
? - b EEEE CP| B Real GDP  mmmm Unemploy Bond Yield-unuaan

3. L1AsMSMYASAAL: aanafamuuiasmsmomsadvlagiawilumsavnulasvagvwugiu Msaama ta:
msauuayu SMEs lagisimadiuunatia:us:ansnavovunasaisoaonacioaana

China target for current account and budget balance

2022 2023 2024E 2025E

4. l@dgsmwuazanudattion: WovonamulliusumoiAsugAonolanrilkaaiauevmdeyey eunANY
ulsneRatiauedvildudvaAeylunmssnnAUBouLEa:a0ANURUKNOUAANQ

5. mMsUszanuvIuUlguIg: Aa10AIAKIVAISHAUKANUSKIVUTEUIIAISAGY MSIBU Lalasvad v wousu
NANS:NUADMSWILNIASUFAD IRIKUN:aULa:508 TR LASUDADWUAD [dDSY

(SIDVINANUAMAKIVYOLOANAGDIUADUTIDGLEDKINIIHaMSUS:gUooANUgv LU IUDIARAM oD IUFMsUSUSIA
aunswdua:msusudszneumsailthmsiaulafineodovAudu egvisAduevdmindulumumanguio:ldus:losiunn
Agamnuiasmsns:duasolisimasiozogiukunautndovsns 1nSovldluthu duaasagud soudvnauladatndna aa

makdvdemsaadunu lumwiiswevsiootfvisius:g:aulddolungutisiuuzuey Xiaomi BYD
M Curr Acc Bal mBudget Bal
15 | WEEKEND
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Us:tAnaunswg

rkilomanmmisoinmswasuulavuovsia/Uodawugiu

<1-316eu

YuUDYASavNU

L]
) . : X
naNBonNovYNUIWOQS19a:IdyQIWULG NN c ves t

novnusouluds:inA  NovnusoudIvUS:INFA

Top Pick

Securities

ETF

das10onlgaglus:augoua:suinmsnaivdivg Huuslivyevmskgamsusududasiaontde X
wusthngogazautdo UST 10Y Usudotulus:g:au tklios:au 4.10% ua:ziduns:ogavnuluasiansklineumwaollu
Kan

AsouMsavnu 3 - 6 [@oulluagoloy

KFSINCFX-A
FX Unhedged

FX Hedged

waus:noumsuov NVIDIA uouandimsavnululeyeus:aud (Artificial Intelligence) tnadudolliov 91nMSED
UaUBUAUSENS:YI1gvagiuamonalinau souavEHusSKIsladmsusuRAamMoranmsdduvululasuradeonntigo
nAoNaanaus:1u{3s10 11.6% uandnlinevnugvavnuluusBnegJunriAgonukuauddos Boldus:losioinnis
Waulayevaaaggyuiudoswsaunu 1$13vUs:iudN Al/Automation Dlomano:lasulodeuononus:iuaonano
wuthliihapnulunovnusou UBOT ua: GlobalX Robotics & Artificial Intelligence ETF (BOTZ)

avnulus:g:au Nnsous1A BOTZ 29.3 - 31.48 avaans worseunmmisiklios:au 32.77 aoaas logld 29.3
aoaanstluga Stop loss

AsouMIsavnu <1 - 3 1dou

UBOT

BOTZ

EU Small

TH

16

Cap ’

mMsavdayaeuaaaoniforddmMsusudumisLEoLaqluliNGUoY ECB lla:mss1eviu EU GDP kdonduus:inAKAn
vovylsukaniagvmsiaa Technical recession Wu 2 Undukanimi INVX Dyuuovidouoniukuglsduunaldn
(WU

Ustnoufudul STOXX Small ouglunseu -1 SD FWD P/E 5Y wa:sasimsiaulavovmisiudn 12 ideudivokiinh
45% (0ulomaavnununaulo

wusthngogazauieo IEUS aglunseou 52.5 - 55 llangogrnmisusioau 56 nsoumsavnu <1 - 3 IWdeulluagvtos

KT-EUROSM

Equity

aa1akulngusudoavuiegius:auithaulo ua:ulsunguovsguiao:sosns:dumsdushaldaosmaluls:ind Kuu
sygAnlugovaalu uuthavnunavnuiAaidoniunilomamsidulagouazineumwaasasudmsdigluna
collov . .

Uoquuaanakulnggoualunseu FWD P/E Band 5 U eu s:duchndn -1 S.D. X

wuzthngoga:aulido SET Index oglunsau 1370 - 1435 ua:woseunrAn{susioeu 1470 Juld

AsauMsavnu <1 - 3 Wouduld

Mid-Small Cap

TISCOHD-A
High Dividend Cap
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novNUSOUTDANUEULIAWIEIIa:ADIUIEIDIAWI: FavnundsrAcUldnueu: IBoulunanoulinuLa:AIUIEEVUOVAOLNUSIURDU
Adoaulpavnu vosudoyawuldukSorkuvdoBuouldn <https://www.innovestx.co.th/research-blogs/invx-house-view>



https://www.ktam.co.th/document_fund/fundfactsheet/Factsheet_th_KT-EUROSM.pdf
https://www.uobam.co.th/th/mutual-fund/00508/UGIS-N
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G7112M468&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Income%20Fund%20E%20USD%20ACC%20INC%20SG%20ENG%20FS.pdf&id=OKFllA0lmv4jN8Pu1UheVPk4zQ8iHPK6eYMMnnzyAXYlfZ27UjLSLUN6odZXbhgKRMaFnlwgGRzo7rvp9BvT4j3bL4sTp9skR%2bQ2hV%2bhjiyy6bpVHV42t5321xMPG31a8p5ULYlWC8IwsxZbkOCE0T45Zi9%2bbXkrALbaZimhvKMWGLs6LYz6l9kK%2bPbgPPw92jai0y2l%2bBHWgllMuPZMXTs75lNUb7LVhv7uSAfbSgHyzK5V3eGrzc9cf%2ftlJ05sy25A5VQAt2suA8YJUqq5rpdeVjKGHv9vPa8wjod3yiYLDB7izteHXsty7ug6I4W1MRl%2bQRXkZXFrVwSCLXEhVagWm5iH043TmAfrbKihkYh6xoUbwsFTzqts7%2bOhNEUJqwERxRh%2fu7w7Eng%2bipGlGYDlVZ2y8AupRnenUPKkWX0o2oWKVxuIh3%2fTgdLTfsUWwTqJB1iruRN0YI2Uqu7suc%2bN3I0nNfsJD0TwQnKxOM8%3d
https://investor.vanguard.com/investment-products/etfs/profile/bndw
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFSINCFX-A
https://www.globalxetfs.com/funds/botz/
https://www.globalxetfs.com/funds/botz/
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Top Pick

novnusouluys:inA
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Securities

e s T KT-GESG-A SGDWDAA [ spGus
msns:ongavnulugsaonolangosaanouidgononoinadudenomalonomarktv lagkudula (Growth _
Global Stocks) Dlomalinanouunundius:a:enoudonddnuNuroulus:g:auldgy msiduldonavnulussao m ) QGRO US
Equity NUAoWegvgvdU KSoli ESG Na souiivAuAtuMwADAngmwlumssSans:aumsrmislus:g:enota:i
aauzmvmsidunudvinsvausagogaanNUdgvlumsavnula =
KFGBRAND-A =
. numABaiioldukivludmnaAeyuevUs:inAdu BoidulomadiAeyiwdouo:nanaulAAsugAouoD
Asia ex JP nauds:inFAandiaulaluwsouq Aumsiaulavevus:inASulus:g:e10 3nNVATMATIVITULKEDHEQ
Equity semiconductor RahAey FolburktivlugaanknssuRdunuingvlulanewnaa SviludnkbvanikaRo:rhli TMBAGLF SEAIERSS m
UszinAkadanuisalaulanoudiuauinsudukolanaunald
China SguaduwanduulanghotiumsiaulatuuiowidolevunduWeannouidevmnleyxkimodiund SCBASHARES(A) SCISCBU 3188 HK
; Sgmaas ua:jordvmsiaulaegvdneumw vovilulomadAeylumsavnulussionaoandoviunu
Equity ulsungueomasggvidlomaldulaldogvlaatauuagvdiulus:o:e SCBCHEQA SCHACEA MCHI US
. sasimsiaulanmviAsughoaglus:augoiboiioununimadug Ussssudoulkejosiudaiisvouldsu
Vietnam Uodguonontdabuavnuasvoncivds:ina (FDI) RgvALLTvINSDEOgKUUMSNODIULLE:NSUSINA TR LCVIETU VNM US
Equity souiividsumsehoneainalulagngoggns:aumsnaaua:gogiwuyamaumaveonnidudadoulkejuov &
IAsygADBgauy dnu Valuation goluwvoiaiRguauadatia:nimadu
Renewable IhknguovsgnakaeUs:inArdlanyvidumsaamsUaoszsidouns:oniudug ludodens:dums m m ICLN US
Energy a\)nTuTuwa“\)muwu158u608lum\‘)uo"wuouummaﬂo’ﬂOO AudukSeeyarsgd vovtdulomalunms
laulas:gzenouovnguRINaa WWoINWavvIUKYULSEULLa:KoL [daUMUNLAEOTO BGFOTA2 DRIV US
Technology anTuTanﬁwmUunuwgoﬂmm_ﬂfiumsdwLgugc‘)clﬁ\)zugoqduuazhouwlm ioﬂ]swémrsouﬁ\)msw_@chﬁlul B-INNOTECH FFGTUAA IGM US
SR udanssuta:inalulaglkbus:ansmwinndoduuu S1ludevonrgwinou dalaasAuMwED Jvudialddn
cquit A twWurkolodA; 0 a G luS:e: :
juity ssAvlugaaknssulillukolodneyuazdlomaidulalddlus:o:eno KKP SEMICON-H - SMH US
17 WE?&HD novNUsoUTTanueulaWI:llasAUIFEVIAWI: avnuAdsMANUIDanUeU: (BoulunanauLNUILEa:ADIVIFYLYDVNDVNUSIUADU

vovidan..swan

daauloavnu yosudoyalWuIOUKSoKUILEOBuoUlAR <https://www.innovestx.co.th/research-blogs/invx-house-view>



https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ktam.co.th/fif-fund-detail.aspx?IdF=77
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGBRAND-A
https://www.uobam.co.th/th/mutual-fund/00591/UGQG
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.schroders.com/getfunddocument/?oid=1.9.4089488
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://www.fidelityinternational.com/FILPS/Documents/en/current/pro.en.xx.LU1235294995.pdf
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
https://www.lionglobalinvestors.com/en/fund.html?officialNav=LGVU
https://www.vaneck.com/us/en/investments/vietnam-etf-vnm/overview/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-vietnam/13913
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Us:tduaAayauarkl

CPALL

luduankRruLamo:aaiaasiaskiing Wusuassgunalngong 2 U liwasuudav,
wuuassgultalngeig 5 U USUaoIwuiu 0.01% tlazwusuassguialngoig 10 U (U
Waguudav wewssuingunuadaiknaunin

udovdun 19 - 23 AUAIWUS W.A. 2567 Unavnucdivsddognswusuassguiaang

UOEJﬂC)‘] 1U Us:uneu 998 duunn Llasdagnswusuassgulaongiuinno 1 U Uszuneu
3,675 awuuin

waus:yawusUassguiaog 3 U oonuiinaaeulnuiads 2.15% Wwasuudav e
WSguingunuauaiknountin

aarakudniAtonsuaalausn WUEov3un 19 - 23 AUAMWUS W.A. 2567 TRUT]
maAlensuntun:l0su THAIBMA $uou 7,419.80 &uuin lagiioy 2 - 4 U lauauiug
avnuanUu ua:/kdo Favnusielkey taz/kéo gavnunolu

aa1aRuUNNIALEABUNAIaSOY dasinaaaulnu (Yield to  Maturity) uovAUA
mAlABURTSUAUAIUUNGaouavasIats A- Jull o1glutAu 10 lWwWasuudav,
21g1-15 U USudowwudutads 0.01% - 0.02% (ewdsulRsuAudUMKAO UK

Kudaarasoviithaulo
avnuRuAo1gUUNa1L SuduAcuLhiFotios:auuunavELED

KUAUODLUSEN BW ©0aa D110 (UKIBU) 91gAvIKEaUs:U1eu 7 U
SUAUIASTORUNS:OU A+ lduauigavnunolu (Public Offering)

Source: ThaiBMA, InnovestX Wealth Products & Strategy , InnovestX Research
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doyalusievutiludoyanimsiamedoansistu: Founavnuanuisadndvidlosnoll ua:lludeyaniosiuno=de dold udnvl usBnkannswe duluoar 1 § $1Aa (“usen”) Dla8ugurdosusovivAILgNGOL KO
auysajuevdoyadonaioldesivla aowAaRuRUsINgoglus1evubilu@gvmsthiaualuyuuevyevusin talfunciuAaliu u SurRUsInglusigvIuImdu dvarowdsunlaviamerkaviudonalo lagusenlu

Fdudovudvlkansistusu KdoUunavnunsiu stevuddardue e uwsdoyalAuAunavnuiriu usUnlisuAaueudem sthdeyarsencuaaliula WiBlunnnsed dodulinavnudvAosidqawtolumswosandaauto
fioumsavnu uonond uSuN Lia:/kéo UsunlulnevavUSENeRdoURgoTovKSonaus:Tusllaq AuusEnlaq RgAnaoELTUSIBOUTATA

USBNKannswel dulutoar g g1fia (“INVX”) 1lBuuSTndosRusSYN 10adl 1ond shna (UKsu) (“1oadl 1ond”) IBuddoRuS BTk UAIWEVRIGD tazsLnASTnewItlug $1A0 (UKIBU) (“sunaisd”) 10uusSUngoufiloadt

long Mugdofusielney Joyala q AlRwodovAUsIIMSY TSagus:avAieldlumsiUSeuRsuIidu

lonansavubivarilag usEnkannswe sulutoan nd $1Aa (“INVX”) B0l USEN 10a3T N3 F1a (UKIBU) (“1oadl lnd”) 1uRdoRus1Tke TagsuiAmsinewltlse $1A0 (UKIBU) (“sunAsa”) Boiluustngosnioadt
1ond 10uddoRus1elkey 10uRUSnLIMYMSIBUdIKSUSSnssuTa 9 vov nSadiWomsavnuluansmsiodorISUNSWE woa s Tatna ADULRU K10 UNJYY UNDIASIK 1A JoAIU MsAamsal MsUs:LDU tas/kso
Joyaduns:ylulenansadud (“doya”) Tsagus:avAtwedidudoyansluimiu ua:liewdanuldsBumstiFuusthuryanalaq kKdetumsiauedo Kéolauo w1e kdodnuoulklaueBordolauonekannswe Tag INVX
1az/K8oNssuMSs WUINVIU Liazandvuev INVX goullidovsuiadonouidekialag NDAUIEEKIENLASY AUIEEKEMYdoU AUIEIKEoINMSHadYaT kKionudamgsudulld ov sullunauoinmsidkdons
Sodiodemsidioya nod soudvudiishnaigomsgeyidonarils Unavnuividdoyalutonaisaduius:noudoyata:Aoy 1kuduq soudvdoseuryiuvavaulumsdaaauloavnu doyalulenansavubsarhduoin
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A Subsidiary of SCBX Group

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAY, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, IIl, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP2, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPQIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, ClI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGlI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified (IdSUN1SSUSOY)

2S, 7UP, AAl, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATQ, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC,
SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCQO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAoausuead)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA,
TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AQT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT,
AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CI, CITY, CIVIL, CK, CKP, CMAN, CMO,
CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE,
GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, lIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX,
KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI,
PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO,
SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR,
SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV,
TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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