5 X
inNG vest

A Subsidiary of SCBX Group

7,
&) |nnovestX Research



Portfoll o =

i mons prowe

ST
\

.l
’1 W/

/
!

-

o InnovestX Research



. X
INNG vest

A Subsidiary of SCBX Group




innGvest™

A Subsidiary of SCBX Group

yovguuov SET Glomawuas 91aKkdv PMI AnAnIsNaadulla:aksSgo=adu

.« %oV 2 dUaKAKIULA SET USuav 0.58% aoumvaaiaiuluchvus:ina Tagudiwaavaonibomuaaiama ta:avdeyanunsaaaontis 3 ASH
uddluWasu dnnvdotautAsugiodudiuiiuma Taglawizmamswaaua:msavnuaunswdnos udluds:inAgvuiadoderkuulky Tagdolay
irsuginlnelagsougous lagmsusinp-avnus:ae veu:Rdvoonugngdos:aoavin SANVIBUUINGVSoUMNAAUTA Fund Flow lkaoon lagd
usvdoran thlag Kunaudidnnsolnd (DELTA HANA KCE) douiundusvune thlas nduwavviuua:ulasial (PTT BANPU GULF GPSC
PTTGC IVL) Rvligovalamkinuuitinavnudiosiduieansiu SET 10 3.8 kiluau. mMilkdou .. wanusouieansdsio 4.1 kiuau. Kavonni
goadoansluldou n.w. 2.86 Wuau. og1vlsAdninknsioms Big lot yov AWC AtRadulusuhn 19-20 U.A. Fodmsrstigmsiwousulasoadio
mstioAuvovgdoRusielredluas:nadsdauunnd souso 3.6 kiluau. uevldddvsauvigansiludeou b.a. $19 5 Wuau.

. dovduuevaaraiulnggollomawudold o1nAUMaKILIBLUONRTGEAST PMI mAMSKaaUovdULa:aksgo-Wudo dnnvidutWeuovinuma
googlus:auciwgowono:mandvdamsusuaaaaniiyulouiguaw sun. [ avuunagnsavnudvliu:lh “Selective Buy” Tu 4 ukan Aol

1) Ruvmskavsimuigudu Brent Usudunza US$85 /bbl d1nAvoalAsughvaanoganavkuualavA aiugumuldwaudonoinaaunisaddv
IAS8aSKIOSaBY-glAsU laagSunoUIEEDIAEY L=t Trading PTTEP (s1AUdus:gzenowunn US$1 /bbl uondesimidikiung 5 uinceKu)
ua: TOP (AnmsnautasFisadon) veusNuovaudonguAUaniiiu (AnmMsaalauAu) uaznauanemMsiu (GuUNUIWL)

2)  Runf{ads:losionnmsWudovovmswaa (laslawidu) ta:waus:naumswiugacgaluudo  veusnsiAmMKudiuida:noudodauonavnalo
laon GFPT KCE SCGP IVL PTTGC

3) Runldedavduonoinssioneovifuolngfo-adumuwangma WevonfmavidnggovinAmaavnsiuding odisguiaus:meAsa 21 Su (BU 1-
21 w.9.U (ndoyaluada 13 UnruuRungunioviNgound:lknacaulunundiuldou 1W.g. 103gs10 2.5%MoM) ([don AOT ERW MINT CPALL

4)  Ruliivmisoinmozaonibano:maousudoan laglawikinoasiduiwolng U.A. gosigviuviaglus:aum 1don naulwuuud (TIDLOR) nau

ans1seydlnA (GULF) nauuudw (AOT) Portfolio Strategy 4
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Portfolio Strategy 5

InnovestX Research

Source :



Kuldus: lostornmswudouvavmsnaa (lagtawi=du)
La=Haus: neumsmuonmanwuao

[Company Rec.
KCE Outperform
IVL Neutral
PTTGC Neutral
SCGP Outperform
GFPT Outperform

Target %
Price Upside
52.00 34.2
3200 311
50.00 28.2
40.00 356

15.50 270

Core EPS (Bt) gf:v’v‘i:'(:z’) Core PER (x) P/BV (x) 3:‘;::‘:;‘;'

23A 24F 25F | 23A 24F 25F | 23A 24F 25F |23A 24F 25F |23A 24F 25F
133 192 206/ (31.0) 450 70 |296 204 191| 34 31 28|15 20 21
007 3.02 4.33|(99.0) 4,2600 430|3417 78 55|08 08 07|39 42 55
(071) 271 331 nm. nm. 220|542 141 16|06 06 06|26 37 44
120 154 162|(100) 280 50235 184 175| 12 11 11 |20 25 26
103 116 125|(370) 120 80|19 106 99|09 08 08|12 19 20

Source : InnovestX Research

Portfolio Strategy




Kun?omua\)auonmnssnone\)lnao?nano -adumuna
gana lue\)mnma\)lmauo\)lnnmaa\)nsmm?na

CPALL Outperform| 75.00 33.3 (198 233 275 | 410 174 179|275 234 199| 44 40 36 |19 22 26

AOT Outperform| 80.00 231 (065 1.63 207 | nm. 1525 26.7|100.8 399 315|84 73 64|06 13 16

ERW Outperform| 6.00 304 (015 017 018 | n.m. 9.6 74 {309 282 263| 36 30 28|15 16 18

Source : InnovestX Research
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aaqdoyasiMKunovingsuyovIdau W.g. 2011-2023

oT 4.3% 76.9% 0.5% 6.9% 19.9% 0.8% -0.3% -1.0% 2.6% 5.6% 1.9% 25.8%  -9.2% 0.4% 2.5%
MINT 3.1% 69.2% 6.8% 7.0% 21% -2.6% 3.0% 1.4% 1.4% 4.6% -4.5%  27.9% -6.3% 2.9% -3.1%
ERW 3.8% 46.2% 6.5% 3.5% -0.8% -2.8% -0.7% -3.1% 4.0% 0.6% -1.6% 33.8% -1.7% 12.7% -1.2%

[CPALL 2.6% 53.9% 8.8% 17.3% -4.4% -4.0% 0.6% 0.0% 0.8% -0.6% 2.3% 17.8% -8.8% -0.4% 4.4%

HTC 1.7% 46.2% 3.1% 384%  -1.3% -1.6% 71.4% -2.3% -1.9%  -23.6%  4.2% 9.5% -2.5% -1.5% 0.8%

ICBG -0.6% 55.6% - - - - 5.8% -1.8% 6.1% -16.9% 7.4% 28.5%  -12.8% 09%  -22.7%

Source : InnovestX Research
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KulAvA1(so1nA12:00n1UY

TIDLOR |Outperform
GULF Outperform
AOT Outperform

27.00

63.00

80.00

211

40.8

231

1.35 160 2.01

1.34 171 213

0.65 1.63 2.07

(7.5)

30.1

|
|

NY<A1ALV

n.m.

o G | S | S

18.7 253
279 250
152.5 26.7

16.6 140 1.2

32.8 25.6 20.5

100.8 39.9 31.5

dsuaqaoav

22 20 18
44 41 3.7
84 73 64

1.2 14 1.8
20 23 29
06 13 16

Source : InnovestX Research
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5 KU Top Picks bi-weekly portfolio
Us=913un 1 - 19/4/2024

STOCK

KaQua

flsonauAuduuslivudu loerisund@o:wudumons:laad 2.3 kijuau.
U FY2567 doandovAumswudouovmamshoviigalng tazmaifmisund
2QFY67 (U.A.-0.A. 2567) 9:1GUla YoY, QoQ hovonidubovledsu

65.00 - 64.00

uusalu
(Ta1)))

67.00 - 68.00

Stop loss
(uan)

wWhkmawugu (UIn)

80.00
(Upside 22.15%)

1Q67TD goaurganuidulalidugalunay mMaruulik 1Q67 milso:dula Yoy

CPALL [Ueu:RU 2567 mom?smufmmoluoo 17.4%YoY gs:Au 2.1 KDuau. KuuMn 54.00 -53.00 | 56.00-57.00 51.25 75:00
goQUYLAUISIURGIUMNSSAD CVS LazdoulluvisRdiuyen CPAXT (Upside 38.25%)
1Q67 MadnfmisonmMsaiiuvIuD: USudodiu QoQ 910 market GRM A 50.00
PTTGC [goUula: Usmsumsmsna\)uuuo\)ssmu[msmu uasrhlsunamawudoon 38.75 - 38.00 40.50 - 41.25 3675 ’
vnanulul 2566 drihls 1.2 kbuau. Ul 2567 (Upside 27.39%)
Kuldungusugoudidnnsealing milso:dulaudvunsvaatlungu last 2567 52.00
KCE |marhisanao:aula 32%YoY snmsidaulafduov EV ueu:A valuation 3975 - 39.00 41.00 - 42.00 37.75 '
uhaulo [oanouuzioman PE U 2567 IWgD 21.1 1M S=QU -1SD yov PE mean (Upside 29.19%)
wanmsdduvuo:udvunsviudoudt 2567 mnmsaveaninitioniuisdugo 15.50
GFPT [[Gunndu uassiantideluds:inARGduriunavdunuarisdadhanav 9308 | 12.00 - 11.80 12.60 - 12.90 11.40 '

auuayu 1Q67 1aula YoY ua: QoQ dndigus: noumssweuq lunaueoinis

(Upside 28.10%)

Bi-weekly
Portfolic=]

nagnsmsavnuiulnesio 2 SUmk
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ganisauduviuvavalaikin

18/3/2024 - 29/3/2024

18-03-24*

b
KU
2

29-03-24

. X
innGvest
A Subsidiary of SCBX Group

.

AOT 66.50 65.50
ADVANC 209.00 205.00
SCGP 29.50 28.50 -3.39%
AP 10.30 10.80 4.85%
GFPT 12.30 12.30 0.00%
Avg. -0.39%
SET 1,388.68 1,377.94 -0.77%

KUNELKQ: FKUQ stop loss A 5%

Bi-weekly
Po_rtfolig?:@
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asdwaaautllnusiglaouvov Bi-weekly U 2566-67

Winrate 100% 50% 50% 100% 100%  50% 33% 100% 0% 0% 50% 50% 50% 50%

6.0%

3.3%
2.89
9 2.6% 9 9
3.0% 5.5/6 299.3% 2.5%

0.9% A% 1.1% 0.9%

= 0 N
0.0% . = _—
B B -

-0.5%
-0.7% .0.9% 1.0%
-1.5%
-2.0% 9%
-3.0% 2e% -2.7%
.8%
-4.8% -4.7% -4.7%
-6.0%
-6.1%
M Biweekly Benchmark
-9.0%
AW.23 0.A.23 W.9.23 w.A.23 0.0.23 nA.23 &.A.23 N9.23 0.A.23 We.23 5A.23 U.A.24 AW.24 024
Source : InnovestX Research .
KINEKQ : WumMsAuoudINWaaeULINUde 2 dUaKa:auoudivdoguu B wee!(ly
14 : MsAUDEUNanauLINUYeY Biweekly t¥s1mdo Ao s1adaduuusli uazsimuig Ao s1andalusuAnSEUQIAR 2 PorthIIfé)
C, nagnsmsavnuiulnesio 2 Sumk \

: NagnsavnuaKSURU Biweekly 0:0msfkuaga Stop Loss A 5%
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asuwaaaullnud:auuov Bi-weekly

m Biweekly Benchmark
2%
0.5%
-0.1%
2%
-2.9% 2.7% -2.9%
-3.7% -3.7%
-6%
-7.8%
-10%
14%
™ 3M 6M YTD

Source : InnovestX Research

o T Bl- kly
KUNYLAQ WumsruotudINWaaouLINUco 2 HUQ'IHEI:E(UOUE]\)UOQUU ' wee

L]
: MsAUDEUNaoULINUYDY Biweekly 1ds1mdo Ao stmUaduuu:un ua:s1muig Ao stmualusuansduaikn 2 Portfo I ld:55=©|
15 : nagnsavnuakSuKU Biweekly D:0msAkuaQa Stop Loss A 5% [ nagnsmsavnuiulnosio 2 dvos |
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asuwaaauunua:avyov Bi-weekly U 2566-67 (9 U.A. 66 - 29 iJ.A. 67)

Bi-weekly SET Index
15%
10%
w
c 5%
=
&
o 0%
2 -1.21%
«©
= 0
2 -5%
3
(@]
o
S~.10%
-13.55%
-15%
-20%
™ ™ ) ) ™ ™ %) ™ ™ ™ ™ ™ ™ ™ < < <t <
N N N N N N N o o N N o N N N N N N
c e — — — - c = (@) [@)] o = = Q c o] e =
@ @ © o @ S = 5 ) 3] O o o) @ @
Iy &g 0= = < = 2 3 2 T & 9O z o n e & =
<t o~ © ™ ; < = ' - . N ~ ' ™ ) ©

Source : InnovestX Research
ovest o Bi-weekly
KUEKA : WumsmuotuINNanouLnucdo 2 FUakasauouiivdoguu °
Portfolic=}

: MsAUDEUNanauLINUYeY Biweekly tds1mdo Ao stalasuluzth ua:simung Ao s1atalusuAnsaUa1kn 2

nagnsmsavnuiulnesio 2 SUmk

16 : nagnsavnuakSURU Biweekly o:0msfkuaga Stop Loss A 5%
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asUnaqoulnua:auuov Bi-weekly doudl 2565 - 29 i.A. 67

e Bi-weekly SET Index
40%
30%
3.57%
20%
w
c
2
Q
% 10%
>
= Wj
2 f
E 0% ,.J"i‘\-
o
X
~ Q,
10% 8.28%
-20%
N o~ N o~ N o~ ™ ™ ™ ™ ™ ™ < <
o o i o o A A N o o A o o o
o e > = o = C = > = o = c —
@© @© = o @© = o @©
s =z = 5 9 = 2F = = g & = 2 =
° @& T 2 e &= o & & g & I g

Source : In:ovestf( Research o o B. _weekly
KUBKQ : WuMsAMUoUMNWaasULNUde 2 FUmKka:auougoloquu Portfo I if‘

: MSAUDEUNAULINUYDY Biweekly 13s1m3o Ao staadutiuzt wasimug Ao stamtaluduAnSauarn 2

[ nagnsmsavnuiulnesie 2 dUok \

17 : nagnsavnuakSURU Biweekly o:0msfkuaga Stop Loss A 5%
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Joyalusrgvutilludoyaninmsilawedoansiseu: dodnavnuaiuisadnavidlosnoll uasilludeyanidosinozBodiold udnvld usenkannswe duluoar lag $1Aa (“ustn”) DlagudurdosusovivnUgNADL KO
auysaivovdoyadonaroudegivla AowwAaEuRusIngeglusisvubiduweomsthiausluyuuevuovustn ta:ilbunoiuAaiu eu SuRRUsINAlUSI8OIUIMGU Boorotdgullavidnmekandudonaio laguseniy
Subudovudvlransiseusu k§ounavnunsiu stwvuddarmduwaingwsdoyatlkuAtnavnuiiiu uSBnlusuiasaudemsihdeyarsonouAaaiiulas WIdlunnnsed dodudnavnudonosidqawiolumsworseundaaulo

=

Aaunsavnu uendINT USGN Las/kéo usunlulndouovusdnonoidoulReodovkdonaus:lasiilaq Auustnlag ﬁqnnéwoﬁ\ﬂuswmuuﬁ?ﬁ

uSunkannswe dululoan nd 91Aa (“INVX”) WuusSBngoanusen &gl ong 91Aa (UKsU) (“loadld ng”) WugioRusiekeyLLIdWaLHIGD la:suimsingwiedsd 91Aa (UKIsU) (“sunAisy”) WuusSungounioady

ond W0ugdorkuselkey Joyala q AlRgodovAusuIASY TdngUs:avAwaldlumsiuSsuirsuiiu

lonansavubisarilag usBnkannswe sulutoar 1nd $1Aa (“INVX”) ol USUN 1adl NY 1A (UKLU) (“loadld lond”) uddorus1elrey Tausunmsinewiedse $1Aa (UKIBU) (“suiAisa”) BoiduustngosRloadi

2

ond WugdoRusoTney lfJur‘iU§ﬂmnmmsﬁue‘ims‘uasnssuio q Uov ns‘adlvﬁomsa\)quTuénémsuhoeTom%ns‘wé woa oy latna AULAU U120 UNDYY UNSLASIK S1AT JoAoIu AsA1anNIsad A1sUs:Liu Llas/Kkso

u B
'

Joyaduns:ylulonansauud (“deya”) Tnaus:avAweldilludoyanslliidu ua:liorodnouidsdumstiaduuzihuiyanalag kdolbumsiauade Kiolauoue Kiodnuoulilauodorolauourokannswe lag INVX
llaz/k3onssums winvu Lla:gnvuev INVX goulidovsuradonouidanialag ALADIUIFYKIZNMYASY ADUIFIKIENDSOU ANWIFSKIENMSHATYY kSonmwFumesuFultion sulluwauonmsldrdonis
[Hodiodonslgdoya Nl soudvudlidinaWevnsgeyidonanils Unavnuwoigdoyalulonansadulius:noudoyalia:noulRudug soudvamseugyrcuvovaulumsdaaauloavnu doyalulonaisadudsarduoin
ukdodoyan INVX 1Rusidedio Tag INVX Tsusevdvacugndon auysal ua:/kdo Asudiouyovdoyadonad

INVX avougnslumsldqawtovovautdiwgvgideoliumsunluwuidudeyaduasoasiolasliidevuannaio onansadulivadvliudiawi:ynnanmkuaiindu ta:mudlkonmsigh daudav weuws nig kg Wuwa
dvdo rSolaovmds:lusuluBowcisgliuonluanueuslaq LBuldo:lasuncudugoulluaisgdnuaionuson INVX Aou

msdoueWowasala-ooUsu (Futures and Options) TANWIEDEvRo0ABTRIAONaUIaNUaEDTUEdAEY SoluikunzauAuynnannau Al AeunsdaaulodounaWoloosalia-ooUdu MUAISWOISANELIUNILASIBU
Sagus:zavAlumsavnu Us:aumsailunmsavnuuoohiiu aaoaouAUIFgvAMUaIIsageusuldogvsaunau (WovondnowdulUIdRMuoI0gayIdeBUaNULINASUBUADNUIBULSA MUAISWOISANEDADIUIEED
AbkuanenoNadusINMsTonelowasaliazoaUsdu ua:munosdaduloavnudssauteov ua:/Kse lunsaifdoavds munosyomuu:thoINAUSALINVMSavNU

1a q loglildsuaugyralluanganuaisnuson INVX Wumsaovkin

© avoUaUANS 2565 UsBNKannswe aululoan g JAa

Bi-weekly
Portfolia=}

2 o nagnsmsavnuiulnesio 2 SUmk 2 O
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Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPOIC, UV, VCOM, VGlI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, ClI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGlI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BE8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KIJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCCS3, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Certified ([GSUNSSUSOY)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC,
SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAausual)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA,
TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT,
AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, ClI, CITY, CIVIL, CK, CKP, CMAN,
CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM,
KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI,
PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO,
SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT,
SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE,
TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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