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A. AGYL gousu AN. Inalleynl iws1: GDP nslaacavuinaoaoin
21NEIVAUEAD 5% IKADIWED 2% aoun1vAu Un. SuluninAni
vgnedouInn3 laglawzmsavooninrgdugnunmswandhaey
konNsAINND UN. La:aniAuMSAIRIELISLYIUNST 50 duAuy
AaAuuTeuIgUSUATIVTUAT 400 U. NoUs:INA dorans:nudo
S:UU AA. llasdanouaiuisalunmsiyvduyow un.

A. NoLIAYIY S:USIUDU UNN. chodduInevIRgalng 1u.A.- 5
W.A. 67 SoUS10 12.6 duAu avs19(ds1o 6 liauau. mMaduaik
U unn. chomalduNMLINUIa0avoINMSIINgyov Low season
N1vAIsSuS:Y LovIBURUTAdITUAMSMUAANYIGYOAULTOD
yunalkejliKodug dosnmskounangnns:lTsuNSsEolIu AQKID
WanNWuaanaodorxIsUNSWEIRTOAVENLLE

NOMSTUSIELIU Tesla F1kUNgsagUAIWRA Tesla Anaaluduld
62,167 Aululdou W.g. aqav 18%YoY veuzh BYD Siklhgsasud
TWWATd 312,048 Auluidoutu.o. Wodu 48.97%YoY

$1A1RU Disney USuav 9.5%DoD Bo1dumsusudoaniudulduon
sulisvhgatudoud w.g. 65 kavsioldogh 2.208 KudUIKSUey
u 2Q67 Fodinsiaanama

s1A1KU Apple USudu 0.4%DoD 1Wadosusuliky M4 Tagnvusen
2:UhBUavnarountsiu iPad Pro tnumistsluwaantur Laptop

nagnsn1savnu o8

¥ovauuev SET o:tndoulkolunsou Kavuladodeduinn
gawu lagdovgluds:inAgvags:kovsaquaus:nouns
1Q67 vovnau Real Sector Afavngogds:niAMelu
na1v w.A. U veusAn1sUs:suvovIWaRbud@Avaantle
ulgurguazavasyeyreudiwao:liusudusasiaontdelu
msus:guASLAalUBLO:TTUIUSUA 11-12 T.9. 1Dullaiu
aarama avdunagnsavnudvliusti “Selective Buy”

InnovestX Research

f X @ ¢ o |Innovestx ® @Innovestx

nagnsmMsavnuus:919u  Suwsh 8 waumA W.A. 2567
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1377 SET U_suuu \iVuflcl oamunooa\z ﬂ_(:\Ou SIS ETeNER
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Uodwauluunnudo ugnsnma WEDDOIURLU 1,376.37
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“Selective Buy” U 4 8ukan avd

1) AUBW Earning Play dksuifvriswals:nouns 1Q67 domao:zaulad Yoy uas
o:Us:mAlugovaevdUarkkin 3nnvusvsimRugvlilausuaaduliuin 1don AOT ERW
MINT KCE OSP weusAuuzths:as:somsavnuluiungulsviwwh doiinouidgvAiou
ulnoaud:=naduwaus:=noun1s 1Q67 (GPSC lUUﬁU[S\)TWVThﬁ'Us:mﬂcToLlSﬂ 8 W.A. 3V
aaramamiskadd YoY)

2) RUBU Defensive Stock dkSulinavnuisunWIFELIAG Fowaus:nounsii
NUNDOUMULASUYAD 1don Kunisuwng (BDMS) Kuuugonioun (BEM) AuAmuan (CPALL
CPAXT) Kudoans (ADVANC) Kuaaoriduwad (AP)

3) dksulnavnuisuAcWIELIdgLIAE:dovMSIAVATsIUAU Mid- Small Cap. Bv
AaUluwudum(s 1Q-2Q67 Wuladnw YoY la: QoQ 1@on SNNP THRE TIDLOR

4) amumsailuasuoonnalvISuILILILAaY ta:s1gvuadontnTuRINULINASY
maluduaknsuun FodoidunAnoaiuggama lunsaighunilduavasiumy stmududu
Bent o:0glus:AUR 90 aeaaisdouisisa dviunsiRuldudkSulovAunoIuIEeY
(Hedging) 9 nnsainouluavulua:dusonnaiv dusSulinavnuisunoudeviday 1don
Ruthuududuogo PTTEP

Daily top picks 52?

TIDLOR 1Q67 rilsi@ula 23% QoQ ua: 16% YoY Giaumatdndogdn
NIM (GunumvmsidudinsIAa) veu:Ad 2567 mamiisiaulasassod
gutlu 19% KuuoA credit cost Raaav mMstavlavevaudond ta:s1eld
Asssutlguniaulad wis19:0uspaasvonAdunuNLMSIBURELTU

PSL uoviovausinhuld Sentiment uon Kavdwst BDI USudutisy
11%DoD Uaf 2,083 9a Usududattovtdusun 3 ua:Wudd 23.6% 91090
chgaseulin 1,685 9a veu:h 2Q67 Aanaus:nounso:adu QoQ las
YoY kavAs:oEausudadiu tusthidhdatiomissudsimiiau 9 u.
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SET 1,376.37 6.45 0.47 41,707.49

. S e o b « SET100 1,869.90 11.59 0.62 33,851.74
aaullasiaii - douchvosimMWANUAUSUADGTUIWSI:AUNULUW

Maaaw SSET 874.18 1.88 0.22 2,203.09
BBL (High Conviction) - Valuation gn, ?IUlﬁ'OlﬁUTmﬁﬁu, NIM SETHD 822.33 0.93 o.M 15,286.89
U upside SETCLMV 1,084.11 3.77 0.35 10,327.81
AP - 1Q67: Msansaaavoiuma SETESG 892.04 2.27 0.26 27,937.69
DCC - 1Q67: MISIWUTU YoY 1a: QoQ 91nMsAdUALGUNU SETWB 830.85 (0.29) (0.03) 10,207.45
IRPC - 1Q67: f{sgnsdna1ma mai 391.99 2.53 0.65 1,793.85

MTC - 1Q67: alaumalanlogoin ECL tws1: NPL (kalghaaav
SPRC - 1Q67: flsgndgondnma
TIDLOR - 1Q67: alaumatantiogoin NIM

(aauun) 7w.A. WTD MTD YTD
avs1a

ans 1,797 1,797 (1,906) (67,319)
.A.  Economic release: JP - Al PMI mAuSMsdugameidout.o.

EU - goamUanldoul.n.
s w.A. Economic release: US - USuneudnduduAvAavsigalanik

ans 538 538 3,065 (3,097)

9w.n.  Economic release: CN - qamisAiioull.g. daaou (%) 778 /.78 8.86 020

US - S1usuruoadatms3oviusigduairk
10 w.A.  Economic release: JP - msi@orgmansaiSouldoud.n. ans 596 596 397 (4,555)
TH - dulinow@ouuruslinAvovingldouly. .

dadou (%) 6.67 6.67 6.93 6.86
ans (2,931) (2,931) (1,556) 74,970
dadou (%) 29.47 29.47 30.95 30.08

MIsBo-v1ganSugnmuUndugavnuyov S50 futures

(deyayn) 7w.A. WTD MTD YTD

mstnaoaulkovov SET Index

dwsa 35,033 35,033 42,324 67,887
2,000 | (pts) PE 8283 anuu (6,395) (6,395) (5,866) (8,923)
UX
1800 | e s19808 (28,638) (28,638) (36,458) (58,964)
1,600 - 17.2x
15.8%
1,400 + 14.4x
1,200 - 13.0% (3&uuin) 7w.A. WTD MTD YTD
1,000 - %o 3,223 3,223 13,965 276,263
S00 R, A L3) 2,223 2,223 7,869 324,213
EEce222235583823233%
S S 358839 288583 <cc<cisaas9 ans 1,000 1,000 6,096 (47,950)
D S Z < o o = O = I - 5 =z < » o A !
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doudwsimnaanaurivsSudaaduwsidunuuuwmaaav

s1AuWnInduulsudoaanaviuduaikiniuul (-4% WoW) g
US$681/du wiovoinsiAdiiuacavoinnisAanmisaivovaalasl
WawaaiTuduyovLaKsgY 9:g0TU UA:ADIKIVAISKYATVSIKI D
5asioa-nguana dvgoskyulkdoudivsinmaanncurivlasiai
USudoawudu 3-10% WoW doaudivsiat PP laatduadinaasieuridug
TogwWudu 10% WoW udgvdindidunuibuaa stmiiTuRlUNouD:H
KggodvliidovmsiAuadonnaafmuritWuiWokdndgvnisivianu
mnaumn\)na\ﬂuuuua\)ua\)m luveu: naannaw?uuuuoTuuno.Wu
a9 1S19VAVYUOVS: uns.o\monauufosmu iovornmMsWudouow
quavAo19gndausvlagsimdiuioglus:augy luveuzinowly
auqas:k3wauavAuaaunudoavijos

doudivsiat PE/PP USudatiudugs:dugvaalusou 7 idou uisim
PE/PP 2glus:aunsvdo WoW liddoudivsiai PE/PP lagladsusudo
lw'uﬁuﬁwons:[oozjs:duq\)aoiusou 7 [Goun US$372/AU (+9% WoW)
[REUAU 12MMA R US$351/du wsizdunuiuwniaaav (-4% Wow)
doucvsIA PP-uuWnIAs:auWeD US$319/AU (+10% WoWw) goavidu
UoduahAryRaasodoucvsim PE/PP laglads Fo1dunauioingonsnn
s:k3109UavA-gUMUANI V3T PE 01nfidoniswaalkuluds:inAdu
ta: sentiment AMUQUavARBUI ADURUKIUYaLsIMUNIUTUS g:&U
Guidovuonnaniumsainoiudaudomonisgmaasiuasuoonnalo
uasglsurilkoaragolideomsnauuifiuadonwuitiovo1ngodauA
ALAZLIWEOWS ta:dnowdululduinduReuavAnaanturivaigiio:
anaolu 2Q67 doludoudivsimuaancuAdviuagiunciuiAdoulno
YoLAUNUSANAUIWEVOENDITEOTVIDAVTADIIEOAD:IGSUNANSNU
91nANEUNOUYEYSIMUIIU

doudivsimnaadiuio:IswdnduSudaadu WoW uilisiaianav
$1A1 PX taziuugdugonaodsudoanan 1% WoW a: 2% WoW auaidu
anavoIngagvaalugovhinmskegagoulnsvlunalaginmabovduldou
W.g. 2567 ﬁunuuqur‘iaoa\)a'\)waﬁﬂﬁeioudmswm PX USudo
lwuuua US$414/AU (+4% WoW) Ldgodingl 12MMA R US$446/du
Foa:fioudivgUavAns:aadoanoin PTA Uargtfiogs:k310n1sKea
Fouu1sv (S1AaddouciosiA PX orUSUtHTBuegvAos TuRes Ul
3nluAdUaKIvKihoInADIUAELMsaswauthuluUBURgLIU Forh
Wsagaudodudmsunmswaa PX To1Aa doudivsiamuudufitwudu
3% WoW g US$369/du gondn 12MMA i US$278/duU Aoudiouin
asAoudvuuoldumsdonddu Folasumsaluayuoinaisalasululu
wosuanath

dunudaaduiiacavkyudoudivsiai integrated PET USUGD
wudugds:dugvaalusou 20 1dou s1A1 PET bottle chip §oNsvdo
ogi US$930/du ndoudduidouw.o. 2567 uddunusanau (PX uaz
PTA) Ranavkyulkdoucdiosia integrated PET USUGDIWUTUDE1D
dmﬂowds :qugoaalusau 20 1Gouf US$122/Au (+8% WoW) gondn
12MMA A US$121/du 9UavA PET bottle chip a\m\)zjumﬂuuoo
SukgausvLIU MunawdasIAIS:0vIBos:AuUgvlA: s1MUIURAU
HoU UononG s Bodrdomsnaa PET Tkufo:EuIGUIAdopTUuboD
2Q67 @v 3Q67 o lkRdoldonsoqaniumsaidelunou wisigu
avAlugovggdous:UsudotiuagvAoslureslUAaiu doucivsim
PET Tuglsugoavudounsy lasldusvkuusinmiddedunstuaaian
Bun1fiuon PET Athidondu uazaanumsailunzlauavhrmkdunu
msuudvaumthihone@awugu

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F

GGC Underperform 7.6 10.0 35.7 16.1 13.0 0.8 0.7
IVL Neutral 23.5 32.0 404 7.8 54 0.7 0.7
PTTGC Neutral 36.0 50.0 42.8 13.3 109 05 0.5
Average 124 9.8 0.7 0.6

Source: InnovestX Research

Sowus sudwlu
Un31AS1:RMSavNUTSeWUTIUAUKENNSWES
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High Conviction

Valuation gn, uidoiculaddu, NIM ii upside

1sUB03151MIKU BBL AUSUGDa0avLILED 12% YTD Walomali

whdo wiovornisuEvikudoduns:usinKUIA: 1) credit cost i
duusltivaaaviugoviwmiovovli 2) msidulavevaudenlaa
1dumnAdGavnisaudossaouunalkajitwudu ua: 3) upside
risk do NIM 91nloniagvduio:lilinisusuaadasiaoniie
uloueludd 1s1gvavALuzUT OUTPERFORM d1ks$u BBL uazAv
synthkngl3ni 180 uin

Uoduns:qu

o Credit cost iuualiiudsudsaaav wis credit cost lu 1Q67
ogjfi 1.27% ud BBL goAvithRo:aa credit cost a1 1.26%
U 2566 g 0.9-1% WU 2567 BBL (SVAY ECL IWUQIUKAA
AOWS:U0S:30TU 1Q67 IWosovsSuMSIadUAULGaBLAEUNW
Wu NPL n1st@ulavevduldond uaznisdvdisov
management overlay &1KSunoUIEEONMLNTSIMAaQSHgoIu
5U1A1SAN037 credit cost 9:aaavludovAKdouovll 1S
Uszuneunns credit cost U 2567 AUKaNAUSEIASIORA 1.1%
(-16 bps)

« UsSuusanamsmsidulavovaudol 2567 iWudu 1sUSU
Uszneumsmisiaulavevaudot 2567 Wuduoin 4% g 5%
(gonsimsiaulavevautdoladguovndusuinisi 3%) o
amauronmsiaulavevaudelu 1Q67 AudvunsondiAia
a0 udovnIsauiogsiouuialrejuazausofionis
dwouszinARgodu msiaulavevauidalu 1Q67 A 2.4% (ifigy
AuANAgUELNEUSUIAISAAUY) KaN IN0DINFUIGOESAD
vunalkeyuas FudoAonscavus:inA (3.9% A Permata) BBL
wudInowdevmsautessiovunalkejwuduoin FDI Alka
Whurluon@auuindutansiaguuIAdudusuIAISINUMS
oonas1asklinuNa1van2:0a100s1a1SKIRAYAD BBL o)
Tuaanu=thgafo:laus:losionmsehamussiogvadau

BBL (OUTPERFORM)

symmuioduiugiu 180 vn

o NIMii upside u1nh’qn 1S1Ev1RU upside risk $19 4-5 bps
(LnRgalundusunAs) dous:ureunis NIM U 2567 uovisn
A 2.8% (-15 bps) mn[omaqoﬁuﬁ'o:Iu'UmsUs‘uaoéosw
aonbouluurelutd BBL WawesimsUusuaa MRR av 25
bps Wuoa 6 W@ou (TnauvAUTESUR 29 W.g.) Twans:nu
do NIM WWevidnlos WWovonsuiAsidadouduidonsw
flu MRR Uo8n31 10% sunAmsnatvdulatiBeldusuiusas
aonbeaulaule 25 bps g 6.25% WoSUR 24 W.8. Fouo:
dowadcio Permata BBL [Go31d1 NIM uovsunnIsh 2.8% (-
15 bps) Wudolavoysnylguazasaridoso wins:=Nv
unsednimsusuaasasiaendaulouie Nsaaavuev NIM
WU 2567 Dankqranuroinmisususasiaantfedusin
wSauaulAUWeY UK

fuuzti: OUTPERFORM (s1USUUs:neunisAnst 2567 tWudu
1% Foluwaoinmsusuuszneumsmsidulavevaudot 2567
WUTU 1S180AVAIIUUY OUTPERFORM d1K$U BBL Lta:AvsIAT
WAKku1913A 180 UIN (81950 PBV 0.6 (i1 d1ksSul 2567)
(iovo1n valuation an nowutﬁsnﬁwuammwﬁuns‘wécﬁ ua:As
@ulavevaudelaaldu

0050158\)?1:515:9:1) ﬂmule‘ia\)dwuqmmwéuns‘wéom
iAsugholans:aadola:A0IuIEeONLATSTMAQS 2) ADIUIEED
d&u NIM oxnmisandasiaony 3) msugedudoldgindiaa
iwiovoinAoudovnisauldos:aodouanmsuyodugo uas 4)
A2WIEELAIU ESG 91nMSUSKIsSansAuMsTRUSASILAGNA
oghvidusssulla:noIuIFsLAIUMSAAUQUA

Aadw dagwus, CFA
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
0-2949-1003

kittima.sattayapan@scb.co.th
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Earnings Brief

1Q67: milsansacavauma

AP s18v1uf1lsgns 1Q67 A 1Wuau. (-31.8% YoY ua: -24.5%
QoQ) 0uluaiuh INVX ua: consensus A1an1sails iwsi:ldsu
usvnaduonsieldnaaav 15.6% YoY ua: 14.5% QoQ ua:aontie
Swngodu veusAmls 2Q67 Wo:usudoddu lagldsumsativauu
21ngoQ presales AgvduoINUIasNISAS:AUOFLKIY La:AISITAAD
TasvnisTkl ua:eoalounigoduoinlasomsikiiuaoiaso flsans
U 2567 W10:ri190avaalkidnAsy 1ISITVALLLLOYIBLUIN LLAAD
Auuzti tactical call &w$u AP 137 “OUTPERFORM” Taalhs1an
wWku18U 2567 A 15 UIN/AU 3103V PE 1ads 10 UA 7.4 1H1 (+
0.25SD)

flsans 1067 Wulumuma AP stev1urlsans 1Q67 A 1 Wuau.
(-31.8% YoY uas -24.5% QoQ) 1Julualui INVX ta: consensus
Amamsadld sw?dosjﬁ' 7.9 wuau. (-15.6% YoY ua: -14.5% QoQ)
Togsreldonmsuigodomisunsweaaaav 16.8% YoY luveu:As18ld
mMuUsMsiaula 25.8% YoY swelddoulkejiiocoinnislounssuanan
lasvns The City Duindi1-usue 3 yaA 439 au. uas Aspire
1051900 Iwsu yaA 315 au. dasirlsduduegh 35.7% IRUU
36.6% U 1Q66 La: 36.5% lu 4Q66 aongs18WudU 62% YoY
uas 120% QoQ Fviduwauroinmsoonfuiyalky yar 3 Wuau.
dasraoniy 3.23% La:aonifes189RgOTIUKED0INUSENEUTURN
oontbutbolasvmslkuisulounssuans

900 presales 4AM67 aaav YoY AP rigoq presales WUgov 4 1&ou
usnuovl 2567 1GA 1.22 kiluau. (-13.8%) Aatdu 21.5% vovidhgaa
presales U 2567 uovusUnA 5.7 kijuau. (+10%) 1s1Eo31800
presales Tu 2Q67 0:(WUBUNY YoY ta: QoQ lagldsumsatuayu
91nuIasnIsns:Guodokid uanisiadolasvnislkysou 22
Tasbms (uos1u 18 Tasomis taznoula 4 Tasoms) yar 2.7 kiju
au. kdonallu 48% vovyarlasomslkunokuaRovuKUadalU
U 2567 i 5.8 Kkijuau. (-24%)

AP (OUTPERFORM)

s1mudodgwugiu 15 uin

Backlog ugvuasv...avus:meunist 2567 AP [ backlog yam
3.66 kijuau. Juloguu lau 64% 0:5ud10useaul 2567 ua:n
KA00:5US10u18TATUT 2568-2569 IHosuuNMUNGUNAQsEUr
WU backlog 40% 1W0ulAsvAIsIU2sIU 49% Wunaulasounu
ua: 1% Wunreulayow AP dvduisidvavUs:uieumsiisgnsy
2567 13 6.3 Wuau. (+4.8%) rhoaavgalkidnaso avAusiulan
4.2 wijuau. (+10.5%) Taol secured revenue LADR 41% A1ls
2Q67 Uho:wWudu QoQ lagldsumsaduayuoinasulalkufiSy
lou: Aspire szlosu (Yamlasvns 1.5 wuau., valdudo 97%)
ua: Life wrag-a1aws1o (yaAlasonis 3.5 wuau. , v1gldudo
58%) AP o:ldUs:lgslionnuIasnsns:duadoid (ovonaud
AVAdLYaAT 5.8 kijuau. Us1ATIAU 7 au./kuos KdoAaLdu
51.8% uoowosa AP

Uodgiduvuaznouivoa iAsughons:aadoaviia:anudeliu
ruslnAhacave1odonans:nudenoudavMsionogefie s
uasmsns:duadorid dogmsaaAisssullgunisloula:nsoa
Fruovo:IwaAuldoudvSun 31 5.A. 2567 ADWIEEVAU ESG A
aaey: lumswauunlasoais AP gduvo EIA (MsUs:lDUNaNs:NU
Fouoadew) AvlasoMmstiussiutiazreula Fvom¥osannUIELD
dudouoadou ogwisAiaiu AP 20UNULYITUA0AIIIESOAU
aouoadsudinsulasomstiuosiuloglBwaovuddeo (wavviu
UavoInag) Tundu ua:uskisdamsyg:ogvbus:aNsMWLIN
du

1auws auadswd
Un3iAs1iMsavnuboSewusudUKaNNSWe
0-2949-1020

termporn.tantivivat@scb.co.th
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Earnings Brief DCC (NEUTRAL) symmuoduiugiu 1.80 vIn

1Q67: MlstWudu YoY ua: QoQ 91amsnsuALGUNU

firlsans 1Q67 ogf 341 au. IWUTU 0.3% YoY ua: 26.6% QoQ
iwiovo1nnisnouAudunuldogiviius:ansniw Mlksasidou
Aldo18 SG&A/BoauIBanavgs:audigaluseu 3 U ossalse
Aowdovnisas:iiovissiTARSoULLD YoY 91nADASSUNID
1Asugons:aoaoldoswIGUR veu:AfIsans 1Q67 AWUTU QoQ
Kanq INaDINKHAYOLEIVIoFEULa:MsASUANGUNU LUSTGUSVAD
souleoInAUdGovMsAs:ITovIBSITAS:AUGIND YoY La: QoQ
ugovikAouovUi 1s1dvAvAILU:L NEUTRAL d1ksu DCC Tag
Wsnuthkue 1.80 UIn $15Y -0.5SD Yov PE mean fi 12.8 th

Alsan3 1Q67 oghi 341 au. 1WuTU 0.3% YoY ua: 26.6% QoQ
gon31 consensus A 23% Kanq Wuwau1wINNISADUAUAUNU
lla:msaamgone sasidouAldony SG&A/goauganavy 18.2%
U 1Q67 (1Q66: 18.4%, 4Q66: 19.9%)

swmisiidrAaeylu 1067 s191d ogi 2.0 Wuau. aaav 8.9% YoY
ws1:USuIeuuIganav 12.4% g 12 duas.u. veusi ASP WUZu
3.6% uds19lawudu 16.2% QoQ v nHayevEovleddu RUNGUED
Taswnaf 1 9:0USUNEUUI9RgLRgQ (+15.4% QoQ) vovl veuzRs1A
V1ENSLAD sasiFlsdudu USUGoaiu 160bps YoY g 38.9% lag
[AaoINAagNSUSUIWU ASP La:AouALAUNUYOLUSYN s1gldA
ua:s181ddu WWudu 20.3% YoV ua: 24.0% QoQ g 16 au. ws1:
s1ldAddu A1d91u SGRA anav 9.6% YoY 1iovo1nusen
goavyviduaaAldors udA1l8918 SGEA IWUTU 6.3% QoQ
aoandovAusialdngodu dowarliaasidoudldsiy SGRA/
goau18 anavg 18.2% WU 1Q67 (1Q66: 18.4%, 4Q66: 19.9%) Ko
chaaluseu 3 U

uwusliiugvaviimae filsans 1Q67 Aadu 26.3% vovUs:uieu
msflsgnsl 2567 vovisT 1S190AVUS:IEUNISTS WhovoInAIQ
3sueunigongoganavauggnia lag 2Q24 2:03uKgaend
un TaglawSukgaavnsIud a: 3Q24 AN031D:TUSNEUUIYR
a0avongQWu laglsimMasIusEngoAvaasIMSTEavNIsSNaQ
13Rs:u 70% aaeanvl 2567

dasmaaouunuoinbullunalads 4.3% dol, XD 20 w.A.
DCC Us:mAsiabudunalusasy 0.02 uin/Ku Aallusasinis
drgbuduna 54% 91nwan1sd1ltiuviu 1Q67 kS annualized
yield R 4.3% oaonsulgurssedulunalkiflidingy 40%
vovlsgnsogianloy

Valuation uazAmuu=th 1s1gvAvAtuztn NEUTRAL §1kSu DCC
laglésimdhkuig 1.80 uin 8109Y -0.5SD vov PE mean 5U N
12.8 M

UoduidgviidiAny Ao miswWaguulavlumiavdo uazdunun
goduonusvnaduduIWe ADWIEEVAU ESG AdAty Ao ms
USK1IS9aNISWADDIU WAOAUAREDEU LaznsUdosfisidou
Asonlus:augw

Fgdaul 0AS:I8Y
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1021
chaiwat.arsirawichai@scb.co.th
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Earnings Brief

1Q67: mlsansandima

IRPC wannauuiflsans 1.5 wuau. u 1Q67 Wudoonyianuans
3.4 Wuau. lu 4Q66 ua:iwuguegvouinoindilsgnsiwev 301 au. lu
1Q66 gvn31 INVX Aratdndos Tasldusvkuuoin GIM igvduua:
flsadonans wanisduduviuvovssioUlasiAlAUSuaoGiuae1v
1kuldda QoQ udgoaAvdoulld HaUs:NOUNISOIDD:AAULISOULIDDA
ASvlu 2Q67 1iovo1n market GRM aqav 46% QoQ ua:siAmuiun
duwoubuusliufo:mlAiAauianuadon wirils 1Q67 gonsidolay
MlshisimManisaildnvluds udo:gnaanaulagsiisidoutoaviu
2Q67 15180AvAILIUEL NEUTRAL d1K$U IRPC Iiovoinsimiudsuds
anavuInan 4% ?uu':m 6 W@ouneiuw underperform SET i -2% oy
1andos luveu: nlnsnn PBV (U 2567) tWgv 0.5 i1 kalnifius:au
-2 7SD vov PBV 103y 5 U s1mlU1Hu1an 2.6 UIN VAU PBV (U 2567)
fi 0.7 i k8oAa1Du EV/EBITDA A 7.8 i lnaunumlaaauaohunau
WeoAuluaaraniman 1 i

Usuauthiuduindinduaaav QoQ 91nMskygagoutiIgLAWLHU
Usuautdhuauunidinauvev IRPC aaavg 182kbd (sasinsigran
Mswaa 84.6%) WiovonlsvmuwaaliiukaoduwugukgagouUisy
MU 118esUsSeuthuauIdINAURia0avagoa:AoUALMSKEQ
waaBowrtisguovlsvmutlasiabilu 1Q67 doe lagdankquioinaala
Aluidosuos doduussndosiludevaadandudodudiksutlasial
nouWaNSliIkdolouRga ueuduonuAusunanaatiiugd§ogugdod
usduRdndlkeglus:auRIKkUIzaU Sas1Msidrdvnswanyon RDCC
oglus:aunsOAd QoQ A 108% Tu 1Q67

Market GIM USU@2@3u QoQ 1ws1: market GRM ua:dosudivsiai
uaanuAvlasAagu market GIM ov IRPC tWUBUIMAD QoQ (s
guAvanav 20% YoY) g US$9.5/bbl Tu 1Q67 Fo0uwauioin market
GRM AudvunsodutasdoudivsimwaancuAatlasiningdu (Wuduoin
US$0.6/bbl Tu 4Q66 g US$1.75/bbl Tu 1Q67) GIM D1n8SAD
ans1seyUlnAAUSUADETU 31% QoQ g US$1.14/bbl uanoind IRPC g0
gufinfilsadongns 2.2 Wuau. (US$3. 85/be) wanoinuianu adon
ans US$3 15/bbl Tu 4Q66 accounting GIM N US$13. 3/be Jsuado
WUZUDEIOUINDINSIAUIW YD US$1.16/bbl Tu 4Q66 Fvaiuisa
nsoumauﬁunudandoaﬁ US$10.4/bbl 16

IRPC (NEUTRAL)

symmuioduiugiu 2.60 uIn

mls 2Q67 9:30uoav ws1i: GRM aaav 1s1manmisundio:acav
QoQ Tu 2Q67 1GoY91n GRM aaav (-46% QoQ §s:AUIW gD
US$3.9/bbl) 151moo’qua\)ﬁmuqqmao:uﬁ'uﬁu5ﬂﬂ§\)?u60\)ana
2Q67 wan:twuiuagioudvunsolu 3Q67 luveusldaoAu doudiv
s1mwaaneunllasiaid kane Ao PP (56% vovmavmswaatlasiai
Juuang) gveglus:audi lagdoucvsiA PP-uuwn QTD ogRtwe
US$303/du IRgufuAads 5 UA US$470/du Fooldsunissalse
91ndoudIvs1AT ABS ua: PSAGIU (WUdu 8% wa: 20% QoQ
awaau)

AvUs:uraunisailsl 2567 wirils 1Q67 gonsidotauvriisiis
AanIsaii3nvludo udis1gvavds:uieunisyovisiidbiouldu
iiovonA1a3 Also:anaviu 2Q67 1S1T0AVYULOLS:TASSVEO
aaratlastabua:dunuasdiiuvius=augouew IRPC

s1mU1KN1Y 2.6 UIN 5103V PBV 0.7 tri1; AvAILLUztil NEUTRAL
1s19vAvATILUUN NEUTRAL d1K$U IRPC 1ovonisidosnyovioan
1aodreRgaldmuuTuuas udssaollasiabo:WudoogwAouidu
AoglU ua:o:nesgadonals:nounisia:siAIkuagvdetiion ud
uusliuRdduvevmMsnauosgosatiuayurilst 2567 ulis1oma:qa
avU1vlu 2Q67 AvTRsIAWIKLIY 2.6 UIN KU IRPC D:INSAR
EV/EBITDA s:AU 7.8 1 (U 2567) chnd1Ataaguoviunauideanulu
aananiMAR 11 1M

UoduiduvdrdnycoUs:uicunisua: valuation Ao ADIUNUNIUYOD
s1dwu (o:ilAinavianu adion) ua: GRM uazdoudinsiai
waaseurtlasindiRaaav Uode1devdiu ESG AdAey Ao wans:nu
vavgsAvdodvIOdU La:nIsUSUADTUEOLIWAUKIUGWADVIU
a=onq

Gowus sudawlu
Un3iAs1iMsavnuioSewusIudUKaNNSWE
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Earnings Brief

MTC (NEUTRAL)

symmuUoduiugiu 50 uIn

1Q67: diaumaidntioso1n ECL ws1: NPL lkawdhaaav

Mlsans 1Q67 vov MTC oonurdinumaldntios ws: ECL dind
A1a lagwaus:nounisazAoud@v credit cost ua: NPL lkatdin
aaav msiaulavevaudond NIM fiaaav non-NIl RtWUTU ua:
dasdoudunudesigldnaviuaiuggma istusuus:ureumsmls
U 2567 IWUTU 5% Kanq tiaoinaisusuUs:uieunas credit cost
aaav Woa:fou NPL lkatdifiaaav lasUoouuisinrasadist
2567 o:1dula 22% 1s1gvAvAUzU1 NEUTRAL d1KSu MTC lag
Ususiadikurgwuduoin 44 uan g 50 uan valuation fili
urautormliisigvavAltuztil NEUTRAL d&16Su MTC uazuu=thli
whazauiku MTC lusimidinsd

1Q67: diiumaidntios0n credit cost lsgns 1Q67 IWUTU 3%
QoQ ua: 30% YoY g 1.39 wuau. gond1 INVX A1Q 5% Lazgondd
consensus AMQ 4% WSz credit cost AN31IAQ

swwmshdiny:

1. AeunwaUNSWe: NPL a0av 7% QoQ Tu 1Q67 doilunauioin
msdakliaey tthgoadakliaryuonndudul wusi NPL IWudu
12% QoQ (IH8UAU 23% QoQ Tu 4Q66) FvUvda1 NPL kaidhanao
QoQ credit cost aaav 51 bps QoQ (-35 bps YoY) § 3.16% LLR
coverage IWWu3ug 131% 910 116% eu 4Q66 1STUSUUSLIEUNTS
credit cost U 2567 aqav 25 bps g 3.25% (-47 bps)

2. mstaulavevautde: +3% QoQ, +17% YoY dindius:ureunist
2567 yovlsn 19% andoy

3. NIM: -37 bps QoQ (-42 bps YoY) tJuluaiunia dasn
wWaaoulnuoInnIslkFULBOaaav 37 bps QoQ dunuN1vAISIBU
IWWUZU 4 bps QoQ

4. Non-NIl: +3% QoQ (+19% YoY) ;nsheldAisssullisuRiwudu

5. 8asrdoudunudesigld: +210 bps QoQ (-136 bps YoY) g
47.82% 1Uov01n opex WUTU 5% QoQ (+12% YoY) awgQMa

Usuus:neumisalst 2567 Wududnatios rils 1Q67 Aatdu
23% vovUs:uneumsmiilst 2567 vovis 1s1USuUs=euMSls
U 2567 WUTU 5% kanq 1lnaonNIsUSUUS:UeUNTS credit cost
anaviWoea:Aou NPL TkatiiRaaav lagUoguuisiAmadiflsy
2567 o:1aula 22% dviduwanioinnisidulavevauldon 19%
NIM Raqav 50 bps credit cost Raqav 47 bps wa:stdulavov
opex fB:ad0avoINMSUENgaIUIBIan

AvAuzth NEUTRAL lagususimihkuamududntion (1
goAVALLUUN NEUTRAL dsu MTC lagdsusimithringwusu
910 44 un g 50 uIN $1V3Y PBV 2.85 i1 K8 PE 18 1M dKsSu
U 2567

Uodu1duv 1) A0WIFIOEUAUMWEUNSWEOINIASUIAOAWUTD
golunodvua:i1ns1ma 2) ANUIEEYDAU credit cost 9I1NSIANSA
ogovRanav 3) MsWOIURZOTUDINSLNIATS 4) ADIESLAIU
ANKUNY Las 5) A0WIEEY ESG 910 market conduct

Aatuy dagwus, CFA
Un3iAs1iMsavnuloSewusudUKaNNSWe
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1Q67: milsansgondima

SPRC wannauuiiirlsans 3.9 wuau. lu 1067 Wudooinvianugns
4.6 Wuau. lu 4Q66 uazwugduagioudvunsv YoY dndin INVX
Us:iuTdAoudoun lagldsunisativayuoin market GRM Ad filsa
dondns WBulrauUs:Au (US$19 aw) ua.m?smnansmamdaau mls
Unnoa?usmunsmo YoY fi 2.2 Wuau. udWudaonuianu 1.3 wuau.
lu 466 lagdvAumIsAUsuTDLIST WHF1ATS 1Q67 goadidolay
misAis1manisaildivduads udisin1asr GRM idouuoavo:dona
ns:nudorils 2Q67 Tuveu:AAUNUNISTUEDLLUU ship to ship 9:naduU
nsdusgvdoltion Milso:ldsunmsalivayuoindoulivilsoinssno
msaarathukdvorntindouaoiagolugovduidoun.n. 2567 1S1G0AL
Azt NEUTRAL d1kSU SPRC uazavsiandhkinelsi 11 uin 1080
PBV 1.2 1rin (U 2567) kSoAaidu EV/EBITDA fi 6.9 tih

UseauhwuduRthidnautdudu QoQ Madtigoga SPRC lWUUSLnfu
uwuuounuuumau?u 1Q67 WolKIGSuUs: Tauumn crack spread i
udvunsvduveviwuudu FoildulodudrAeyAyosaduayu market
GRM Tu 1Q67 UsuneuthuuduRthidnaudsuiwuiug 167.4kbd goRaa
Uudvudrabniswaauew CDU Usutwudug 175kbd Tull 2561 dadou
NaWaAtUIUIUUBUAUSUIWUTUDIN 20% TU 4Q66 § 24.4% Tu 1Q67 1Wo
Wuwarlsgoaa 1Wievoin crack spread vooluUUBUIWUTU 43%
QoQ g US$18/bbl Tu 1Q67 91nUovun1vgqnia Tuveush crack spread
vovlhiudatazthiundovtugvavudounsy

Market GRM 1" uduuin QoQ uiisigvaviiusvnaduoindunudi
$:910 GRM wudumons:laa 31% YoY ua: 362% QoQ g US$8.3/bbl
wénnéuma\)ndw Singapore GRM (US$7.3/bbl) a:fiougivwandalhiiu
luudu n gonosn benchmark yield y© v Singapore GRM (~20%)
uonmnumwsmsumuuounaoa\)a\wosauuauu GRM vav SPRC lu
1Q67 doe oddiudu 95% nusunoomuﬂomomm_ouoonnaw\)
Wwuduldnlos QoQ udwuduoin 88% u 1066 uonmnﬁ UsBNgY
swmumsoufossou (soumsouuaossnomsoawo) A US$9.16/bbl u
1Q67 zs\)U\)uansoulwumumnssnomsoammuua\)uuoa SPRC
a\)n\momlunsumur}umsuumane“muu luo\)mnusunmooivqouums
dhudunivduRddunuavndnuwnidelirdnuuunuideonalon:ia
(SPM) 0g$10 US$1-1.5/bbl TagusingoavsakuogvmUmMAUQUasyeyIa
1% SPM Aduuniadudums

SPRC (NEUTRAL)

syimmuiodswugiu 11uin

fi1ls 2Q67 9:aaav QoQ Iws1: GRM aaav uliri1ls 1067 gondn
dotaurlsRisimanisai3nvluao udisimasiilsundo:aaan
QoQ Tu 2Q67 lagdankqu1on GRM Rgeuloav (-46% QoQ FWeo
US$3.9/bbl) uenoINs1IAUURRUKOUD:IWUADIUIESDUIaVdo
finls 2Q67 onuusliuAo:iuianuoInaumALIKdodds ogvlsAnu
1s1A10318sADNIsaaraidugosatuayu EBITDA ovorndu
govlegdululs:inAlng udo:gnaanaulagaoniushefgoiuoinms
Aguwuiuwehdossnomsaaradiuludou u.a. 2567

avsiAntkuelsh 11 uan 31050 PBV 1.2 i (U 2567) dinda
A0as 5 Uidndos lasAallu EV/EBITDA fi 6.9 i s1A1RUUoQUU
a:foudv PBV A 0.9 111 (-1.2SD) gondis:au 0.6 luUAIAaNTS
sinavevlnda-19 oglantos

UoduduviidrAny: N10:1ASUYADB:a0(d0019d0HaNSNUGOADW
dGovmiswaanauriiiud1§osUuov SPRC dofio:donans:nudo
market GRM dog15uAU TuueuzAROIUNUNOUTELSIMUNITUD1DEDHA
flkuianuadoniwudu Uodeiduvduq 1dun migsheingonudunu
duladaandnwudu mndoliauisanauuidaldgavudiothiulu
n:ta (SPM) Tdcurkualu 1H67 ua:msiagulavnNKuIEIAgOAU
msUdogMsidouns:on Uoduldovdru ESG RdAey Ao wans:nu
UoVSSAYGOELIDAEU La:MSUSUADTUEILIUAUKIUFWADLIU
a=onq

Gewus sudalu
Un3iAs1MsavnubodowumudUKaNNSWe
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Earnings Brief

1Q67: dinumatantoauoin NIM

waus:naunis 1Q67 yav TIDLOR soamndiaumatdntiosoin NIM
(qunum\)msmumnmmo) laga: naun\) credit cost lta: NPL
lkawhnaaav msiaulavevaudond NIM Aaaav ua: non-Nil ua:
ems1aounununoswlonaoa\)muqqma 1S1gvAvAILLUEUN
OUTPERFORM &1%$u TIDLOR uazAvsiaithknglsn 27 uin

1Q67: diiumaidntiosoin NIM rflsans 1Q67 1WUBU 23% QoQ
a:16% YoY g 1.1 Wuau. gon31 INVX A1Q 8% Lazgondn
consensus A1Q 10% lagrlsAdiAuAIaKkany tAiaon NIM Foldu
Wau1INAUNUNMLMSIBURCNSIAMA

swwmsidfey:

1) AUMWAUNSWE: Sas1dou NPL IWUTU 9 bps QoQ g 1.63% Tu
1Q67 NPL tWuZu 9% QoQ (+46% dihwoadakligeyuonnautdn
1) Tu 1Q67 IHguAU 6% QoQ (+70% ﬁwdwoodonﬁnguonna‘ut&w
1) Tu 4Q66 Bouoda1 NPL Thadanav Msdaklgeylovavavua
1K credit cost aaav 96 bps QoQ (+18 bps YoY) § 3.32% Tu
1Q67 a0andovAuldnAuSENLIAR 3-3.35% LLR coverage aqav

g 264% 911 270% U 4Q66 1S19vAVUS:UIEUNTS credit cost U
2567 13N 3.3%

2) as@ulavevdulde: +3% QoQ, +21% YoY a1uA1Q 1S19vAL
Uszneumsmstdivlavovgautsol 2567 130 18%

3) NIM: dnd1ma lag -17 bps QoQ (-2 bps YoY) § 15.69% Folu
nau1INSasmanauLnuoINMslEaUGoRanav 18 bps QoQ 910
Uodunqna luveuzAdUNUNI®ANSIBUANaD 4 bps QoQ g 3.17% ch
ngIAQ ogvlsAmu 1s190AVUS:UIEUMS NIM U 2567 137 15.49%
(-9 bps) (WoVINISIAAIIAUNUNLAISIBUD:gVTIUTUBOVAKED
vovoll

TIDLOR (OUTPERFORM)

symawloduwugiu 27 uin

4) Non-NII: -9% QoQ (+20% YoY) lu 1Q67 kanq tianns1eldm
ugkthds:nungnaaavmuggma

5) dasidoudunudosigld: -100 bps QoQ (+41 bps YoY) g
54.06% U 1Q67 91nUosdugQma

flsWudoad rils 1067 Aadu 24% vovUs:neumselst 2567
yovIs) Is1mMadmisozavlalusasisvdoduoin 4% WU 2566
g 23% (+19% d1ksu EPS) Wul 2567 lagldsSunisaluayuoin
credit cost Aaaav mstaulavevauldonad taseldmsssuldou
Aaulad wis1o:dusvaadooIndunumomsIBuRgolu

AvAILUzt OUTPERFORM ua:sianthkinei3liwasuudav
1S1TVAVALLUUT OUTPERFORM &1KSU TIDLOR llazAvs1Al
WKkW1e13A 27 UIN (A PBV 2.4 i1 1959 ROE s:8:919R 17%
cost of equity i 9.4% wa:n1stdulas:e:810R 4%) ko PE U
2567 /A 17 1M Wovo1nis1madn TIDLOR 9:s1emurisWudodiu
U 2567 wa:U 2568 Kanq 1Aao1n credit cost Raqav

Uodwiduvhddny: 1) Aowidsvduacumwaunswgonmswu
GOMVIASUZADAGLTLMOEY 2) ADIWIEBDAU credit cost 91A
symsalioaoviianav 3) MsuyviunigoduoInsuIAISiILe 4)
A2IUIFYVEIUNAKUIY LAz 5) ADIWIFYY ESG 91 market
conduct

nadu dagwus, CFA
Un3iAs1MsavnubodewumudUKaNNSWE
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Stock Note

ONEE (USumuu:zthavd “fio”)

symmuUoduiugiu 4.30 un

foulUnao:ls

« agnAnsavLULTUUKaUs:noUMS 1Q67 soudvMwaaaikassulda
wwuluueaun TV S10AANYMSWUGo0E1vISUD

kavluldo:ls

 JUSKIslis1wazldegadinmwsouiabuluyeun TV U 1Q67 goAoudi
nosdaulloMUMWMdDZaluds:INANGOADWUTIADUTIVET

« 1s7A0f1(s 1Q67 ogh 35 &1uUIn anav 80.8% QoQ ua: 29.9% YoY
$191dsoU1s1AN0319:0¢R 1.4 WUAIUUIN a0av 19.1% QoQ la: 1%
YoY s191duovssio TV ma310:0gR 631 A1uuin anav 13.3% QoQ
1cdo:NsvA Yoy aumwidasulueusiiu TV AgoavTuWudo s1eld
§sA0USKISAUANEA0310:0¢A 196 A1uuIn aaav 30.3% QoQ la:
11% YoY wovoindiusuBovhvivauanslulasuiatdosndnUiuado
drksusshousmsAaluAadisieldo=ogh 244 druuin harAgoyn
wdouco=anav 19% QoQ

« ludouvavdunumsuyirgua:usmsgoavdanisidalagusyeninismii
Content 1WA Rerun LInGumumwidasuluseunAgoluwWudorli
fowdsisigldsousanavidnlios YoY udiswevdisasimisduduo:
aunsausudstuldidntouogn 35.7% 010 35.4% U 1Q66

d1KSU SG&A MAaZ10:08gR 465 A1UUIN aaaL 13.8% QoQ UAWLTU
4.6% YoY logmisaaav QoQ duilduluawmwsigldRdaudoan ud
MsIWUZU YoY kanqiaaoInAINIsaalangvdu lagoumasio:oon
5UR 10 W.A.

o dsutusliiuwaus:nouns 2Q67 1S1A10310199:1EUAISHUGD
QoQ 1do1nN1s9avIU Event tla: Concert AANQ319:USUGgDTU
wdiovdosiaduluseun TV maditosgosauuadeltiovrtkis)
madmstaulavevmls YoY uhozgoluavog

A%WIKULA:AagNSMsavnu

« Aouktindisimasinals:nouns 1Q67 Urd:lRun1sWudo Yoy 1d
wovmnguAchiu 1Q66 uddoguusltiu 1Q67 Arilsmadio:aaav
YoY dvdodisounondimaninflkisiinisusudilst 2567 av
14.6% oAl 507 &uUn (flat YoY) mukdooniisiimsususigld
av 6.5% agf 6.4 Wuauun (flat YoY) ua:imsaadasirisdudu
avogn 38.5% 91 39.3% IWoa:AOUNTWANISWUAIUODNA
Us:noums 1Q67 AgoulonsiAna

« 1ioVA285IMKRUUSUAIIWUTU 14.1% YTD Outperform SET 16.9%
wazwusliuwaus:nounisigoavsoutaluson 1H67 1s1vaa
Auuzindu do (01n Fo) ua:Umsaoswmu’Jmmaaoosjﬁ' 4.3 U1n
(01 6 UIN) BV 20x PE U 2567 (-1SD vovrladsdouradv) lasis)
masmswWudouonils YoY Uho:lRuldlubon 4Q67 kinlasvas
Digital wallet ausadidumsia

o ADWIFYVAD NsWudovavIAsugAdRdauladva:ikdaIbBu
Twyanlumwsouimsusudoaaaw

Aadas waanns, CFA, FRM
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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wsugaolan O PMImausSmisdugamevovajdul.u. 67 ugngdadotiion Suduiuduasw S1UnN112s08100$51901US
astigoomsehesade (PMI) mAuSAsiugamauevegyuoin au Jibun Bank ua:As:au 54.3 luidouw.o. 3o
(Dus:duavgadudoudidoua.n. 2566 ua:wuduldntosoins:Au 54.1 ludould.n. uddind1s:au 54.6 A
shgvulu PMI dudu Tasldusorkuuoinssiouamsidshgvevgusinanudounso doorodowalksuinisnaiv
&j0u (BOJ) Worsaunusuiwuaanifednmelulll wadisoowudn siamauAua:usmshiuseniSenifiuoingnm
duwiuduegvsoaido lagsasuduiela:s:augogadudvudnmsusuiunmsmsuisluldouluusisu 2557
USBNCY q 3aKaranidovnanms:aunululkanAiudovuoinmigsheRIWUTUoINALSLAGOTU -
sulwinoarn (7 w.n. 67)

O EU Us:mAné1o wsouldinsoviiomsanwounloviAsughooindu u1vdosusal wou 1as tatdu Us:su
Aeuznssu15n1sglsU (EC) na10931 akniwglsu (EU) wSauno:ldinsevlionisAnokuanbwaunlov
AsugAouev EU mnduluWalomalhindvaanaduagvilusssy - sulwiAoan (7 w.A. 67)

0 dasnoaauo:loudiiiovsiWiKounsrounagamals Lngluow Aalaud sSguuasnalkudasioa Nad
31 daseao:ldujuanismawuduloudiiiovsiwikoundunsuauIagAMals KSoaagauuouad
Js=Aulndasioa - sulwinoarn (7 w.A. 67)

aaxavu (1) ooaens’ans‘ouﬁ\)moeh\)daldoolﬁ@lﬁauﬁuaﬂalﬁUHén Q lumsBovgiRaaausossabuasitiogosnlu
oua\)ms (7 w.A.) veu: nuna\)nuoumuouamsusnoua (SulWouovaksgog v nasa WoUS:LTURANDSAsT
oomuauonsuwmsnamansa (m/o) Avd ouuooaawsa\)wuouuoonmumaoquuoooaamsmomaunu
analbukan 6 analua:nddu Wudu 0.35% LAz 105.412 - BulwiAdar (8 w.A. 67)

audmlaadaud O Seyeyrhuuduoadifinga (WTI) aanatogesntaaulududoas (7 w.A.) veuzAtinavnusSumsievuadon
thJuaumndinvIuansautnAGIUASWAOIUUOVSTUIAaKST (EIA) Aol deyeyrdiudu WTI dousutdou
0.8. a0av 10 wud Kéo 0.13% Uaf 78.38 aoaais/uisisa doudeyayrtjuduiusur (BRENT) dvuauldou
A.A. a0av 17 wud kdo 0.2% Uah 83.16 aoaas/uisisa - ulwinoari (8 w.A. 67)

(1) atyiywnaomoamuoaasnanuouooms (7 w.A. ) luo\)mﬂmsuuomuo\)aﬂamuooamsquooanoou
Qana veus nuna\)nua\)n\)oumafgfwaum\) q fAo: U\wa\)uuoTuumsUsuaoomsmonluauoosmmsnam
ansyg (wa) AV deyeyinovAiaaia COMEX (Commodity Exchange) @buauldouid.s.aqav 7 aoaans Kso
0.30% UaN 2,324.20 aoaans/ooud - 3ulwiAoari (8 w.A. 67)

aal0ku 0 dutiooloudaarakutozesntauondadenutduduf 5 TusudvAs (7 w.A.) veusAdst S&P500 Jaluuau
uondadenutdusun 4 lagaaragoavldlodukyumsaamsaifidisuiAsnavaksy (wa) o:usuandasa
0on0eluld oghvlsAd mssovavuovKusean datid dowalkastionaloudaagoouonlus:K3103u Autilde
gaaknssuanoloudlaf 38,884.26 9a tWUTU 31.99 9a Ko +0.08%, vl S&P500 Uah 5,187.70 9a
WuTU 6.96 90 Ko +0.13% a:aul Nasdag TR 16,332.56 90 anav 16.69 90 K30 -0.10% - dulwiAdan
(8 w.n. 67)

wsugholng < 1oABUNUN.dugadiu MUBuusY 400 UIN 76 KOMSAN L1a: 53 AUALASAN AMUTUALSY 400 UINAD
UszinA B1nunoWtu0s1 amwIASUgAD NS:NUTAAIUENSALLDTUUSHINA LOSSUEUKILESTA SU.LLSLOIU
13 w.A.T0 asn.uushndo Sguawoisanlkseudiu ikagus:noumsinggoliwdou KindoaussAoIdvs:UD
wuzUsSUGuAFOIRIIUTUMUTaSMA - NSOINWSSAD (8 W.A. 67)

0 sguiaunithijuaaralanwo gaduvduiwaudisa 33 uIn AsU.oUTG 1.8 WUd U SUAIWAZUIUSIUTD
nauuwuldoUNav Quadwa-eawd urend dvldnevnuitduqua wdsuudguiwaludsaliifu 33 uin
"WAOVIU" SUMANTSgMansa:duoanna1n Kins1MUTUWLIUSAD:Ngo8UTUSIAMOINTDQUU 30.94 LN do
aas "nquiim" KovgakyulAumavns:nusiAmaalalan "Ws:wug" lasvadivsimwavoiuadonudd -
ASLINWSSAD (8 W.A. 67)

0 aaasans:uztlaglutiu 40% uegswol wagwauwoyd luunngugaakAssugIusud ameaaiknSsy
wkous:inAlng (a.0.n.) Wawe31 mMadiaaeanvld soamsuflasduldosans:uzuovingo:InalAgvs:au
1Goonul 2566 AoUs:uieu 30-40% fodravetivdaliion lagwadvnarormilkeoaskingaaavaiu dodu
rindulUlddoomslkSguIalinnsmMsyogIkdogaaknSSUENUEUAIULGEIAUMADEFKISUNSWERODNU -
nesy (8 w.n. 67)

SET © SET Uaf 1,376.37 90 WWUTU 6.45 9a (+0.47%) Yardous 41,707.49 duun msdoungiu qutusudo
Jutrdeulkoluauuonaaaivdu La:aayovUsNMEaaa Tasdstiroagoga 1,384.74 9a rhgachaah
1,373.98 Qa - dulwiAoan (7 w.A. 67)
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asuioiAsugnouazaaiatud

ulsvisdaara < yupdvtheuav "Wie yeurkods" 1Buldenusons:quiAsugho BenunavnugosuanaanakulAddu nunou

nu Wu LTF wdeuusunamquaunavnunnndu aoiwuaummsuautasaa 3l0ulomalndssdagonuuvinaeg
uuAuFulud seutaanuuoulsuiemsuliaoandovAuulouignsAdn - NURU (8 w.A. 67)

maudAmudu & aarakannswed (aan.) asulneurilkiiAaldoniutdnoon SET50/100 1do1aso we Trading Value luldos

SET50/SET100 n31 25% lia: Turnover ratio 10Ulddnd 1% o1n1au 2% wouthunldlusoundokanl 67 dowaku GULF Au
INTUCH agifuoeudutic do gou BJC BCP TIDLOR lomatdn SET50 (Fiou 100% dhungu SET100 aotdv BA
MBK CKP QH SKY la: JAS - 112RU (8 w.A. 67)

riovifivoua: O UYIASUY NFAU LINSIUUNS WaWEMEKEDMSUS:UAEUSTUUAS (ASU.) IOSUR 7 W.A. 2567 31 ASU.
dunums dudugngloaxmsgnidumsasovavasiwomsnovingsikiiARdokuvdalaunivds:inAduldgua:{axsduldu
AselWIABIOunIsgons100onlUdn 6 (Gou dodun 11 w.g.2567 iwsi:Us:lgslin1vdiulAsugaoaznIs

chous:ina dolumsns:dumsnovine - sy (8 w.A. 67)

AIRA & AIRA snagnalngsiio gnduusBnn1omsidu Non-Bank uazedorisunswaduun los1 wewiwesa la
awth OQdo 85% dou los uAdlaea @vugngavnulasomsodor wsouau usen os toud lowa
Whoaiakanndwe - NURU (8 w.A. 67)

DELTA © DELTA maseldndolkavo:isudodndiadodusn erthkuiesieldnvd 2567 inis@ulalus:audolay
d0VKaN UOVSSAPNIAYIAU EV Car La:ssno Data Center godmsiaula UhisUeywt - NURU (8 w.A. 67)

GFPT 0 GFPT doooniAiaula aaraglsuyu Udmaua: 3.2 kijudu Es1alAnspdos:augo 44-45 uandenlansy
dn31govUnrIuL veusRdunuokisdadanav s:ylsvidoalnudoaSouanali urdomMsSNaawuLIiao -
AURU (8 w.A. 67)

HARN & voalkey HARN Bggdouliqlwlkdsn kuuousluoadnan wioudadvguasaiduiwaviWeu Sdadou
15% waulasvnisikuduaeuisaumidugu dvdnddundviulkuyan 100 &uuin maldudeyey1i§oq
wsouldinusssAoUsKTaWAOIU - NUKU (8 W.A. 67)

HPT O HPT vegnainwn k8o kKuugeawaawuiu 10-15% sevsuoslaasikalingovadolkan lusudndonuuu
111 &uun qgdouaudallion WINHUSKISADISOIASOLLISDUNAUNEU 25% kavnadunuaa wSoudvauma
lauuosavaanaliu - AURU (8 w.A. 67)

sC & SC AVIthUTTS191dsou 26,500 d1uuin tazigeauis 28,000 &1UUIN ANOKIOLIASNISAS:AUDFVKI
yovSHUIaD:aONaUINNS:AUTDAUIZEDKIE TUKIVASLUKAD WSauIdUKtavnUAALAUATTALE 4 Tasos
WuRsoW 160,000 asvwas argacud (7 w.a.) Wadognaalniau “Morning Coin” ko MNC dksuanm
thu-peula SC nnau TasthinalulagudonsuidoulovantinuuanandWiAuniu Ruelai App - h9RU (8 W.A.
67)

SEAFCO ® SEAFCO Avithsumusguindukdoouus:uneul 2567 wiuaas k3vAdvuUs:yadvno 30% o1nyan
VU 9 Wuduun weg 5 W@outisn Adulkl 32 Tasoms souyar 875 &uuin duuldndonn:g 1.6 Wudu
uIn Uulbluseldautdh 1,800 d&uuin uduags:kavososumusalwihldauuonaiind - AUKU (8 w.A.
67)

TTB ® TTB UsSuwasalwnaaudolodad-audukiide koAU NPL UTTUIAU 2.9% doull 2567 maauidelkinso
doonlneau wovnseianaantde ounduiusiuivns:nulios ssyAQIUIWED 3% yoOWOSASOUNLKLAQ - NU
AU (8 w.A. 67)
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Update mo:0aia
msiadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
7-May Index Chg (pts) iD WTD MTD YTD 24F  25F 24F  25F 24F  25F 24F  25F
S&P 500 e 5,188 6.96 0.1 1.2 3.0 8.8 212 18.8 10.3 129 4.3 3.8 18.5 19.1
Euro Stoxx 600 /™, 514 5.80 11 1.7 1.8 7.3 143  13.2 (3.9) 8.5 1.9 1.8 12.7 13.1
Japan == 38,835  599.03 1.6 1.6 11 16.0 22.6 203 33.4 1.2 2.1 2.0 9.2 9.7
Hang Seng R 18,479 (98.93) (0.5) 0.0 4.0 8.4 9.2 8.5 6.5 7.7 1.0 0.9 10.2 10.1
MSCI Asia x J e 677 0.00 0.0 0.5 2.2 5.5 13.7 1.9 22.3 15.7 1.5 1.0 10.7 8.3
Philippines N 6,619 (33.91) (05 0.0 (1.2) 2.6 1na 10.1 18.8 9.8 1.4 1.3 121 12.2
Indonesia P 7124 (12.28) (0.2) (0.2 (1.5) 2.1 13.2 11 39.6 19.7 1.8 1.7 13.9 14.0
Malaysia e 1,606 8.29 0.5 1.0 1.9 10.4 14.1 13.4 2.8 5.3 1.3 1.3 9.6 9.6
Thailand for— 1,376 6.45 0.5 0.5 0.6 (2.8) 14.9 13.2 12.0 12.7 1.3 1.3 9.0 9.6
Asean 4 - simple avg. 0.1 0.3 (0.1) 2.0 134 12.0 183 1.9 1.5 1.4 12 N3
China [y 3,148 7.02 0.2 1.4 1.4 5.8 1.5 10.3 23.6 1.0 1.2 0.5 10.2 5.0
India T 73,512 (383.69) (0.5) (0.5 (1.3) 1.8 20.9 18.2 253 149 3.2 29 15.5 16.1
Singapore P, 3,300 (8.15)  (0.1) 0.2 0.2 1.8 10.7 10.3 4.6 3.4 1.1 1.0 9.9 10.0
Taiwan Mg 20,654 130.22 0.6 1.6 1.3 15.2 185 15.8 30.8 17.4 2.5 2.3 13.4 14.7
Korea p 2,734 57.73 2.2 2.2 1.6 3.0 10.8 8.8 64.0 229 0.9 0.9 8.6 9.7
Others 0.5 1.0 0.6 5.5 145 127 29.7 139 1.8 1.5 15 1.1
msmﬁau?mswnaiuqqamnssuua\mamﬁugﬁmn
Price performance (%) * Chemicals
7-May WoW MoM YTD Telecommunications
Banking (0.53) (0.36) 0.13 3.13 _
Oil, Gas & Coal
Chemicals 0.35 2.57 5.62 (4.07) )
Construction Mat. (0.05) 090 204 070 Construction Mat.
Consumer Products (0.19) 1.28 0.45  (5.69) Real Estate
Health Care (0.61) 1.06 0.31 (7.71) Retail - Consumer Staples
Qil, Gas & Coal 0.09 0.58 0.50 (1.95) Consumer Products
Real Estate (0.06) 314 5.20 4.44 Transportation
Retail - Consumer Staples (0.19) 1.28 0.45 (5.69) Banking
Telecommunications 0.18 (0.26) (2.69) (5.64)
. Health Care
Transportation (0.45) 114 2.23 (3.23) . 1 . . y
m Regional  Thailand (1.0) 0.0 1.0 20 3.0
* MISIAGOUIKISIINGUOAAIASSUYODAAIRUNTNIA (%) B0AUANA USS Ua=MSIAFoulioSI8naUe0aIKASSUYOPaaIaRUINg (%) SvAuanauIN
mistndoulkosronduoaaiknssuvovaarakulng
Price performance (%) \cT
7-May WoW MTD YTD mai
Banking (0.04) (0.44) (0.44) (4.46) SET50
Commerce (031) (0.12) (0.12) (0.74) Petrochemicals
Construction Materials (0.22) 0.34 0.34 (11.19) SET
Energy & Utilities 0.35 0.14 0.14 (4.76) Health Care
Food & Beverage (0.54) (0.87) (0.87) (1.12) Energy & Utilities
Health Care 0.47 0.66 0.66 2.72 Banking
ICT 1.65 5.48 5.48 4.80 Property
Petrochemicals 0.50 (1.50) (1.50) (7.49) Construction Materials
Property (0.12) (0.84) (0.84) (3.04) Transportation
Transportation (0.24) 0.44 0.44 6.14 Commerce
SET 0.47 0.62 0.62 (2.79) Food & Beverage
SET50 0.63 0.92 0.92 (3.37) 0.0) 05 00 o5 10 15 20
MAI 0.65 (0.83) (0.83) (477) (% Change 1 day)
yaA1MsBou1d 10 SuGu SIMIWUTU 10 Sudu s1maaav 10 dSudau
Stock Price Value Chg jStock Price Value Chg Stock Price Value Chg
((:13) (Btmn) (¢A) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
TRUE 8.50 2,425.91 4.29 NATION 0.04 0.01 33.33 FE 180.00 0.14 (9.77)
CPALL 58.25 1,925.89 - KC 0.10 0.01 111 PRAKIT 10.90 213 (9.17)
BDMS 29.25 1,847.74 0.86 NUSA 0.40 51.73 1111 TRITN 0.13 0.90 (7.14)
DELTA 73.00 1,610.78 4.29 BLC 5.50 107.59 10.00 GEL 0.16 0.09 (5.88)
PTTEP 153.00 1,562.86 0.66 TPBI 4.34 2.39 9.60 AS 5.30 2.45 (5.36)
ADVANC 209.00 1,650.02 0.97 HFT 4.40 10.18 7.84 AMATAV 5.55 0.99 (5.13)
KBANK 132.00 1,456.46 0.76 RABBIT 0.42 66.79 7.69 GGC 7.55 0.12 (5.03)
BBL 137.50 1,362.93 1.48 TKC 15.90 56.60 7.43 SST 5.00 0.06 (4.76)
PTT 33.75 1,296.90 - THANI 2.46 54.03 6.96 PLUS 8.20 75.28 (4.65)
AOT 65.75 1,103.46 - WAVE 0.16 6.30 6.67 ASEFA 3.72 0.46 (4.62)
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nAMvyavAas:LaIdUNUAILBIA
msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
7-May-24 49 (45) (16) 4 325 905
6-May-24 (74) (5) 53 10 (138) 688
3-May-24 (41) (54) (23) 79 22 (256) 392 39
2-May-24 (60) (161) 2) 9 (34) (83) (467) (46)
30-Apr-24 26 45 (287) 39 222 37 131
Weekly
WTD 49 (118) (20) 53 14 (138) 1,014 905 (3,185)
3-May-24 (59) (194) (291) 222 (12) m7) 1,096 474 0
26-Apr-24 84 277) (49) 61 (44) (503) 452 (261) (0]
19-Apr-24 (285) (277) (57) (333) (60) (1,184) (5,866) (574) (3,185)
12-Apr-24 217 0 (30) (78) (47) 459 (423) 1,006 11,355
Monthly
MTD (52) (333) (45) 141 1 (478) 938 898 o
Apr-24 108 (1,141) (412) (288) (239) (1,097) (4,828) 1,794 19,808
Mar-24 (1,145) 506 (46) (609) (456) 4,016 (93) 3,816 (14,157)
Feb-24 82 646 129 277 13) 483 3,390 6,120 7,415
YTD (1,877) 213 (294) (333) (800) (216) 840 14,880 30,213
uanuau1uqnss1ﬂouuaounaoqun1ou1n?udsunn1nu
2939 1,797 Equity SET50 futures Bond
. 1,796 (Btmn) (Contract) (Btmn)* (Btmn)
> 557 9 Daily
-§ 372 l 7-May-24 1,797 35,033 5,935 1,000
U r T T T T T T T T weekly
“ (456) wTD 1,797 35,033 5,935 1,000
(823) (1,498) 3-May-24 (2,170) 15,892 2,674 8,423
(2,205) 26-Apr-24 3,121 102,827 17,051 (991)
19-Apr-24 (10,504) (134,093) (22,375) (2,942)
42800 38,453 22,074 23,027 12-Apr-24 7,918 15,722 2833  (15,509)
o 8,996 7867 Monthly
0 734 1 MTD (1,906) 42,324 717 6,096
3 r T T T T T T T T T Apr-24 3,914 19,636 3,421 (25,469)
E Mar-24 (41,314) 102,406 17,387 (9,018)
(8,976) (16,636) Feb-24 2,862 (3,311) (487) (15,327)
! Quarterly
QTD 2,008 61,960 10,592 (19,372)
2,635 4553 2953 2143 1,000 1Q24 (69,326) 5,927 937 (28,578)
— 4Q23 (35,319) 73,626 13,162 21,611
f T T T T T T T T T 3Q23 (50,031) (123,844) (22,416) (26,109)
'g (208) (139) (035 0:226) 2Q23 (50,263) (85,648) (15,901) (7,364)
2 ? YTD (67,319) 67,887 11,528 (47,950)
5 5 5 5 5 5 5 > > > 2023 (192,490) (243,096) (47,380) 10,930
< < < < < < < = = = 2022 202,694 80,270 17,408 213,107
N ™ < 0 © o o « ) ~
N N N N N N ™
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdwsid (lisou NVDR)
20,000 (Foreign Accumulate - Btmn) (SET Index) 1’:;2 1050 1 (pts) o) [ %
0 T T
- 1,600 1.000 L &
50,000) - 1,550
¢ ) 950 1 ‘,“v‘\./«\A
- 1,500 /\
(100,000) ,'\J w r28
1,450 000 |
(150,000) - 1,400
i b 25
) 1,350 850 4
(200,000) - [ Foreign Accumulate (1Year) e SET50 Index (LHS)
e SET Index r 1300 % Foreign Ownership (RHS)
(250,000) L0 e e 2 2 & R B R % = = = =%
88 838 88 3 33 3 9 ¢ 2 3% 9 ¢ 3§ ¢ 2 ¢ %3
g 5 3 g § g é § § ﬁ g g § : 2 >~ 2 6 5 2 & =2 & = 2 2

ms3o/nvgnsuavinavnudivyIa

dadoumsiionsovRuvoviinavnudvsalasunlavinaiaa 10 Sudu

$o-u1u (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 43.09 3.1 41 PTTEP 13.71 (3.41) (522) 436 CPALL (221)
CRC 14.66 7.26 234  TOP 18.68 (2.75) (148) BDMS 360 LH (198)
BDMS 26.04 4.70 138 PTTEP 13.71 (3.41) (522) TRUE 315 AP (125)
TIDLOR 27.63 5.89 128 TISCO 36.67 (1.16) (112) BBL 151 AOT Mm2)
BCP 17.73 2.26 94  PTTGC 11.39 (2.92) (105) PTT 123 TTB (101)
KTB 9.49 3.36 56  MINT 31.00 (3.17) (104) KBANK 94 BEM (86)
SPALI 17.21 1.60 31 BBL 26.39 (0.58) (79) CPF 74 EA (85)
CBG 6.73 0.39 26 BH 32.03 (0.31) (79) scc 67 BH (72)
Ccom7 7.50 1.26 24 TTB 29.30 (44.24) (78) HANA 64 MTC (70)
ICHI 8.93 1.20 21 AOT 8.52 (1.06) (70) CRC 60 BCP (69)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
simia Tw.A. WoW MoM YoY YTD
astinowBou
VIX Index 13.23 (1.93) (15.46) (17.47) (22.08) 6.27
Europe CDS (bps) 52.234 (1.07) (3.47) (2.42) (34.39) (6.35)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 (24.06) 0.00
TED Spread (bps) 0.1974 0.05 (0.05) 0.50 6.14 (6.33)
dasanwasgu:
Dollar Index 105.38 0.28 (0.87) 1.05 3.94 3.95
aksSgaoaais/uin 36.84 0.45 (0.79) 0.22 8.99 7.19
gls/ansgaoaans 1.08 (0.11) 0.82 (0.75) (2.25) (2.56)
ansgaoaans/iwuegdu 154.59 0.48 (1.95) 1.96 14.46 9.64
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.34% (0.83) (3.23) 17.68 43.49 (0.50)
sas1dwdvwusUassguialng 10 U 2.75% (0.15) (3.15) 16.81 27.89 5.27
80519108V WUsSUOSSTUaaksy 2 U 4.83% (0.22) (20.05) 7.78 84.79 57.02
505151050WUsSUOSSYUNIaaKsSg 10 U 4.46% (3.04) (22.08) 5.94 95.75 57.05
FuAnlnAfeur:
CRB Index 544.39 0.45 (0.33) 0.1 (0.52) 6.68
nNavFLNY (aoaanscoooud) 2,314.03 (0.37) 1.24 (0.67) 14.53 12.19
AIMISAAU (aoaansaouisisa) 3.50 (20.81) (3.58) (18.41) 17.85 (44.36)
uuaanoqlu (aeaansdeursisa) 83.56 0.43 (6.30) 7.92 9.58 8.05
uuaanatiogoasn (aoaaiscdousisa) 78.38 (0.13) (4.33) (9.81) 7.4 61.81
As:010180 (90) 2,083.00 11.03 23.62 27.95 33.70 (0.53)
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmansuunuwusuas 10 U vovingua:arsgd
601 % (0.4) TRS), —
5.0 1 TH GB10Y (0.6) 1
(0.8) 1 +25D=-0.95
4.0 A J
(.0) +1SD =-1.18
3.0 1 12) 1 Avg=-1.42
(1.4) VIR TR L AR V1 A
2.0 1 usT10Y (1.6) 418D = -1.65
(1.8) 4 -2SD=-1.88
1.0 1
(2.0) 1
0.0 _——— @2)
g & & &8 § 8 & & & 3 & 3§ 3 ¢ 8 & 8 8§ 8 ¢ & § § I 3 3
§ 3 2 2 58 2 8 § 8 & & % g 3 2 2 8 8§ 2 &8 5 g 2 & ¢
daswanwagu THB/USD mistndsulkovovdasiuanwasulupimadoaoaais aso
38.0 7 (THB/USD) Malaysian Ringgit :
37.0 +25D=37.1 Philippines Peso |
15D =36.3 Indian Rupee
36.0 g
Avg=35.5 Hong Kong Dollar |
35.0 1 Taiwan Dollar |
340 4 -1SD=34.69 South Korean Won |
-2SD =33.89 Indonesian Rupiah ]
33.0 1 Offshore Deliverable CNY ]
32.0 A China Renminbi |
Singapore Dollar ]
31.0 1 Thai Baht |
30.0 r r r r r r r r r r T T Japanese Yen
& & & & & & ¢ & ¥ 3 3§ 3§ 3 ' ' ' ' ' ' '
T g D T 3 s 5 = Ry N (0.6) (0.5) (0.4) (0.3) (0.2) (01) 0.0 041
s B 2 g o 2 8 | e 2 g & (% Change 1 day)
novM uJudu Brent
2500 _(Us$/Troyounce) 110 7 (US$/bbl)
2,400
2300 - +25D=2279.15 100 1 +25D=96.05
2,200 - +1SD = 2150.42 90 - +15D = 89.89
2100 1 Avg=20217 Avg=83.74
2,000 1 80 1
1900 A -1SD = 1892.98 o -18D=77.58
1,800 - -2SD =1764.26 25D =7142
1,700 60 -
1,600 A
1,500 T T T T T T T T T T T T 50 T T T T T T T T T T T T
g 2 8 8 8 8 8 8 ¥ I 3 3 3 § ¢ 8§ &8 %8 8 § & 3 3 3§ § 3
. 0 = s o P ' S - . L L S c =] o aQ ° Q = 5
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As of Avg. Price % Avg. Price Avg. Price % Update

7-May-24 QTDin1Q24 YoY in"23 in'24 YoY
CRB Index 544.39 (0.9) 528.39 (0.6) (4.2) 546.31 (7.81) 528.39 (3.3) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 84.04 (5.6) 83.54 (0.4) &i 81.93 (15.62) 83.54 2.0 Daily
Brent Crude (US$/bbl) 82.09 (8.2) 84.7 0.6 4.3 82.60 (18.40) 84.71 26 Daily
West Texas Int. Cushing (US$/bbl) 78.38 (6.5) 78.90 0.6 (2.8) 77.59 (17.93) 78.90 17 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 87.62 (7.6) 88.53 (0.7 9.0 86.52 (19.56) 88.53 2.3 Daily
Natural Gas Henry Hub (US$/mmBTU) 2.22 15.6 222 (25.4) (36.1) 3.22 (19.19) 222 (31.2) Daily
Coal Price NEX (US$/MT) 144.60 6.3 130.04 (4.7) (51.0) 178.13 (51.19) 130.04 (27.0) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 94.84 (4.0) 101.05 (3.5) (4.4) 103.11 (21.20) 101.05 (2.0) Daily
Gas Oil - Dubai (US$/bbl) 10.80 1.0 17.51 (15.9) (33.2) 2118 (37.25) 17.51 (17.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 94.84 (6.7) 101.05 (3.5) (4.4) 103.11 (21.20) 101.05 (2.0) Daily
Gasoline - Dubai (US$/bbl) 10.80 (14.7) 17.51 (15.9) (33.2) 2118 (37.25) 17.51 (17.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 80.13 0.8 72.44 (30.8) 15.6 70.05 (12.98) 72.44 3.4 Daily
Fuel Oil - Dubai (US$/bbl) (3.91) (58.9) (11.10) (13.9) (34.) -11.88 (28.43) (11.10) (6.6) Daily
Jet Kerosene - Spot Price (US$/bbl) 94.78 (5.) 102.27 (5.2) (4.8) 105.01 (16.72) 102.27 (2.6) Daily
Jet Kerosene - Dubai (US$/bbl) 10.74 (0.8) 18.74 (22.1) (32.8) 23.08 (20.38) 18.74 (18.8) Daily
SG Refinery Margin (US$/bbl) 3.50 (3.6) 5.47 (42.7) (33.7) 6.86 95.65 6.30 -8.168 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 840 (4.5) 889 (3.4) 35 835 (16.61) 889 6.6 Tuesday
Ethylene Spread (US$/MT) 161 “4.9) 799 320.7 24.4 181 (14.77) 799 10.2 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 826 0.3 (10.5) 848 (14.27) 826 (2.6) Tuesday
Propylene Spread (US$/MT) 156 25.4 136 (17.7) (39.3) 195 (3.17) 136 (30.2) Daily
Naphtha - Singapore Spot FOB (US$/MT) 679 (4.5) 690 47 (1.3) 654 (17.11) 690 5.6 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 0.0 1,027 10.2 (4.2) 1,033 (12.49) 1,027 (0.6) Tuesday
HDPE-Naphtha Spread (US$/MT) 361 9.6 336 220.1 (9.5) 379 (3.18) 336 (11.3) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1140 0.0 1,108 8.4 3.7 1,053 (26.77) 1,108 5.2 Tuesday
LDPE-Naphtha Spread (US$/MT) 461 74 417 174.0 7.3) 399 (38.51) 417 4.6 Daily
PP Film, Spot South East Asia (US$/MT) 1,010 0.0 995 3.7 (6.9) 999 (14.92) 995 (0.3) Tuesday
PP Spread (US$/MT) 331 70.6 305 1.4 (17.4) 345 (10.45) 305 (11.5) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 520 0.0 542 10.3 3.3 500 (14.40) 542 8.4 Tuesday
MEG Spread (US$/MT) -1 (96.9) -9 (76.7) 13.1 -17 (562.64) -9 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 (1.4) 1,102 (63.6) 0.3 1,03 (12.51) 1,102 (0.1) Tuesday
Paraxylene Spread (US$/MT) 385 7.3 397 4.4 (7.7) 41 (7.19) 397 (3.4) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 286 17.9 240 23.1 21.8 224 54.61 240 75 Daily
Toluene, FOB Korea Spot (US$/MT) 915 3.2) 900 4.0 2.8 892 (7.35) 900 0.9 Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,060 (1.9) 1,034 12.2 9.0 918 (13.13) 1,034 12.7 Tuesday
Benzene Spread (US$/MT) 460 2.1 422 25.8 25.6 344 (6.34) 422 226 Daily
Benzene - 92 RON Spread (US$/MT) 251 18.0 172 499.4 269.2 38 (164.71) 172 347.9 Daily
Condensate (US$/MT) 710 (5.5) 706 (0.4) 5.0 692 (15.39) 706 19 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 790 (1.3) 788 13 (1.8) 802 (9.43) 788 (1.6) Tuesday
PTA Spread (US$/MT) 56 o.1 50 .7 (25.0) 62 55.13 50 (20.1) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 790 0.0 788 (0.7) (12.4) 844 (26.72) 788 (30.3) Tuesday
Ethylene Spread (US$/MT) 629 14 589 (1.3) (20.4) 663 (29.41) 589 (11.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 337 15.1 16.1 293 (45.94) 337 14.9 Tuesday
Metal

Gold (US$/Troy Ounce) 2314 (1.0) 2,149 8.6 13.7 1,943 7.82 2,149 10.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,914 (0.5) 8,863 7.3 (1.0) 8,526 (3.17) 8,863 4.0 Daily
Silver Future (US$/Troy Ounce) 27 (0.1) 25 3.7 26.3 23 (6.25) 25 7.6 Daily
China Composite Steel Prices (CNY/MT) 4,081 0.1 4,163 (1.2) (7.4) 4,259 (10.71) 4,163 (2.3) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,903 (1.3) 4,056 10.2 1.1 3,834 (25.34) 4,056 5.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 218 0.0 220 32.3 36.6 159 (13.70) 220 38.9 Daily
Sugar #11 (US$/LB) 20 4.3 21 (9.8) 21.4 21 29.50 21 (0.9) Daily
Freight Rate

Baltic Freight Index: BDIY 2,083 21.0 1,807 m.3) 71.5 1,394 (27.83) 1,807 29.7 Daily
Baltic Supramax Index: BSI58 1,458 (2.5) 1,239 (4.2) 33.7 1,030 (48.65) 1,239 20.3 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Jouamsvgusasa (short sales)

USNfuKuU  JaAMISuIgBasa S1AAY symaga doumvs:kavsimuia % USNauMsgsasa

(Ku) (uan) (un) 7w.A. 67 AusINNYBOSQ IguAUAS:0UKaN

ASW 40,000 318,000 7.95 8.00 (0.62) 47.06
RS 713,100 9,270,620 13.00 13.40 (2.98) 35.29
EKH 371,300 2,753,850 7.42 7.45 (0.45) 33.45
CHG 3,853,900 10,826,576 2.81 2.80 0.33 26.06
BEM-R 6,810,900 56,937,190 8.36 8.30 0.72 22.01
PSH 358,500 4,088,600 11.40 11.40 0.04 21.77
LVMHO1 12,093 235,814 19.50 0.64 2,968.24 16.09
BTS-R 12,504,300 77,517,795 6.20 6.15 0.80 15.56
CK-R 151,800 3,382,450 22.28 22.20 0.37 15.43
TPIPL-R 262,900 357,544 1.36 1.36 0.00 15.13
SAT-R 117,800 1,907,810 16.20 16.10 0.59 14.79
BCPG 218,100 1,476,740 6.77 6.70 1.06 14.40
TTB 55,485,600 97,906,477 1.76 1.76 0.26 14.30
KTB 3,331,900 55,688,010 16.71 16.70 0.08 14.28
BEM 4,387,000 36,749,410 8.38 8.30 0.93 14.18
CPAXT 452,100 15,002,425 33.18 32.75 1.32 13.89
SJWD 472,100 6,891,280 14.60 14.50 0.67 13.73
CBG-R 506,200 35,015,675 69.17 68.25 1.35 13.59
KSL-R 233,400 544,730 2.33 2.38 (1.94) 13.20
GLOBAL 546,600 8,774,210 16.05 16.10 (0.30) 13.08
DMT 47,400 564,060 11.90 11.90 0.00 13.08
PTTGC-R 985,800 35,361,800 35.87 36.00 (0.36) 13.00
TCAP 165,400 8,104,600 49.00 49.00 0.00 12.92
ICC 800 33,600 42.00 41.00 2.44 12.90
COM7 1,099,100 21,334,040 19.41 19.30 0.57 12.86
SGP-R 20,000 155,720 7.79 7.75 0.46 12.74
GLOBAL-R 531,100 8,523,030 16.05 16.10 (0.32) 12.71
BCH-R 783,200 15,503,520 19.80 19.80 (0.02) 12.67
CPALL-R 4,078,300 236,963,900 58.10 58.25 (0.25) 12.59
SPALI-R 1,117,800 21,650,450 19.37 19.60 (1.18) 12.23
BCH 755,800 14,958,840 19.79 19.80 (0.04) 12.22
BEAUTY 568,900 358,407 0.63 0.62 1.61 12.00
AMATA 324,000 7,382,430 22.79 22.80 (0.06) 11.86
BAM 814,600 7,401,850 9.09 9.10 (0.15) 11.62
BCPG-R 171,600 1,163,625 6.78 6.70 1.21 11.33
AAV 1,852,200 4,442,986 2.40 2.36 1.64 11.32
KTC 569,700 24,692,075 43.34 43.50 (0.36) .24
SIRI-R 7,868,600 13,210,266 1.68 1.68 (0.07) 11.15
SIRI 7,854,700 13,192,402 1.68 1.68 (0.03) 113
KTC-R 563,800 24,500,925 43.46 43.50 (0.10) 11.12
PTT-R 3,885,400 130,498,775 33.59 33.75 (0.48) 10.80
AWC 5,103,900 22,466,250 4.40 4.36 0.96 10.77
WHA 4,259,500 21,695,300 5.09 5.05 0.86 10.62
SINGER 580,200 5,981,930 10.31 10.30 0.10 10.56
ORI-R 403,600 2,845,120 7.05 7.05 (0.01) 10.52
SCB-R 439,700 46,608,200 106.00 106.00 0.00 10.47
JMART 759,000 10,914,970 14.38 14.20 1.27 10.27
TTB-R 39,769,000 70,073,749 1.76 1.76 [ON) 10.25
SCGP 402,400 13,019,025 32.35 32.25 0.32 10.23
THG 13,600 532,600 39.16 39.25 (0.22) 10.10
RATCH 273,500 7,863,125 28.75 28.50 0.88 10.08
KCE 611,600 24,151,600 39.49 39.00 1.25 10.05
MINT 1,721,100 56,327,200 32.73 32.75 (0.07) 9.94
HMPRO-R 2,838,300 29,769,360 10.49 10.40 0.85 9.91
JMT 1,338,200 28,466,500 21.27 21.00 1.30 9.80
PLANB-R 992,900 8,349,870 8.41 8.40 0.1 9.67
CBG 357,900 24,667,625 68.92 68.25 0.99 9.61
EA-R 1,250,500 39,669,225 31.72 31.25 1.51 9.58
IVL 1,059,600 25,141,990 23.73 23.50 0.97 9.53
MTC 647,300 29,648,825 45.80 45.25 1.22 9.35
BTS 7,459,000 46,435,765 6.23 6.15 1.23 9.28
AOT 1,503,400 99,339,375 66.08 65.75 0.50 8.99
TIDLOR-R 1,148,100 24,913,350 21.70 21.70 (0.00) 8.90
OR 1,470,000 27,374,710 18.62 18.50 0.66 8.83
MBK-R 360,400 6,267,260 17.39 17.30 0.52 8.72
WHAUP-R 262,000 1,031,000 3.94 3.98 (113) 8.49
CPF 1,377,700 28,172,870 20.45 20.30 0.74 8.47
TU 1,607,900 24,118,500 15.00 15.00 0.00 8.46
STA 682,200 11,817,290 17.32 17.40 (0.45) 8.36
JAS 4,434,200 13,768,426 31N 3.10 0.16 8.33
DOHOME 262,900 2,859,760 10.88 10.90 (0.20) 8.28
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AMSUIBBISA sAaAY s1maiaa doudvs:k3vsimia % USNeuMsugsasa
(uan) (uan) 7w.A. 67 AUSINUNPBOSO nguAUAS:01UKaN
KKP 79,200 4,105,800 51.84 51.75 0.18 8.23
ASK 73,800 1,219,550 16.53 16.50 0.15 8.21
RBF 187,200 2,003,000 10.70 10.70 (0.00) 8.12
DELTA-R 1,785,900 130,838,100 73.26 73.00 0.36 8.1
GPSC-R 406,900 20,625,625 50.69 50.50 0.38 8.1
TPIPL 139,900 190,831 1.36 1.36 0.30 8.05
BCP 349,400 14,500,150 41.50 41.75 (0.60) 8.05
BTG 39,500 929,860 23.54 23.40 0.60 7.99
KBANK 865,500 114,070,900 131.80 132.00 (0.15) 7.85
TOP 953,700 50,978,475 53.45 53.75 (0.55) 7.84
OSP-R 553,500 11,684,520 211 21.00 0.52 7.83
AH 96,000 2,032,330 2117 21.10 0.33 7.82
DCC-R 200,000 364,274 1.82 1.82 0.08 7.78
HTC 29,700 511,700 17.23 17.20 0.17 7.49
GPSC 374,500 19,016,375 50.78 50.50 0.55 7.47
SC-R 385,900 1,357,796 3.52 3.58 (1.72) 7.32
GFPT 220,900 2,880,210 13.04 13.00 0.30 7.10
CPAXT-R 230,500 7,618,175 33.05 32.75 0.92 7.08
TKN 423,700 4,346,140 10.26 10.20 0.56 7.07
CPALL 2,270,800 131,739,075 58.01 58.25 (0.40) 7.01
BBL 693,700 94,593,350 136.36 137.50 (0.83) 6.96
SSP 41,000 309,740 7.55 7.60 (0.60) 6.87
PTTEP-R 700,500 107,441,300 153.38 153.00 0.25 6.86
PTTEP 694,400 105,632,100 152.12 153.00 (0.58) 6.80
PRM 204,200 1,488,625 7.29 7.35 (0.82) 6.73
CK 65,400 1,456,280 22.27 22.20 0.30 6.65
AAIl 617,400 3,101,842 5.02 5.00 0.48 6.57
CPN 539,100 33,935,375 62.95 63.00 (0.08) 6.38
LANNA 26,900 376,600 14.00 14.00 0.00 6.38
TISCO 274,700 26,536,125 96.60 96.75 (0.15) 6.37
IRPC 1,295,900 2,523,121 1.95 1.93 0.88 6.23
KBANK-R 682,400 90,002,700 131.89 132.00 (0.08) 6.19
TIDLOR 798,100 17,285,550 21.66 21.70 (0.19) 6.19
TOP-R 748,300 40,226,725 53.76 53.75 0.01 6.15
AWC-R 2,901,300 12,742,460 4.39 4.36 0.73 6.12
SPALI 557,400 10,729,530 19.25 19.60 (1.79) 6.10
BGRIM 463,000 12,521,325 27.04 26.75 1.10 6.00
GUNKUL 707,700 1,882,438 2.66 2.66 (0.00) 5.85
PTG 293,400 2,565,755 8.74 8.80 (0.63) 5.82
EA 757,700 24,103,875 31.81 31.25 1.80 5.80
SCCC 4,800 667,200 139.00 139.00 0.00 5.67
LH 4,549,700 32,380,035 712 7.10 0.24 5.65
PSL-R 721,900 6,209,340 8.60 8.75 (1.70) 5.64
SAWAD 567,800 22,971,625 40.46 40.50 (0.11) 5.55
SCC 112,500 28,175,500 250.45 249.00 0.58 5.52
TASCO 152,200 2,487,510 16.34 16.30 0.27 5.49
MBK 224,400 3,904,270 17.40 17.30 0.57 5.43
TOA-R 132,900 3,362,175 25.30 25.75 (1.75) 5.31
DOHOME-R 167,200 1,805,760 10.80 10.90 (0.92) 5.26
MINT-R 893,100 29,244,675 32.75 32.75 (0.01) 5.16
BBGI 52,800 277,785 5.26 5.60 (6.05) 5.16
TVO 18,500 377,400 20.40 20.40 (0.00) 5.09
NOBLE 53,100 191,940 3.61 3.60 0.4 5.06
SUSCO 157,400 622,320 3.95 3.94 0.35 5.05
BLA 50,600 892,870 17.65 17.60 0.26 5.05
TCAP-R 64,500 3,160,500 49.00 49.00 0.00 5.04
WHA-R 2,010,500 10,191,715 5.07 5.05 0.38 5.01
BH 138,900 35,487,600 255.49 252.00 1.39 4.96
SISB-R 74,300 2,844,125 38.28 38.50 (0.57) 4.94
PRM-R 149,500 1,091,260 7.30 7.35 (0.69) 4.93
BCP-R 211,700 8,788,375 41.51 41.75 (0.57) 4.88
SPRC 523,500 4,089,170 7.81 7.85 (0.49) 4.74
MTC-R 325,900 14,951,075 45.88 45.25 1.38 4.7
BJC 196,300 4,846,150 24.69 24.60 0.36 4.70
OosP 328,100 6,949,450 21.18 21.00 0.86 4.64
BGRIM-R 356,800 9,644,475 27.03 26.75 1.05 4.63
SPRC-R 509,800 3,986,770 7.82 7.85 (0.38) 4.61
ONEE 373,800 1,591,718 4.26 4.22 0.91 4.57
SAT 36,400 589,680 16.20 16.10 0.62 4.57
HMPRO 1,304,700 13,749,350 10.54 10.40 1.33 4.56
LH-R 3,629,200 25,801,335 Al 7.10 0.13 4.51
TIPH 20,700 621,100 30.00 30.00 0.02 4.48
INTUCH-R 183,700 12,897,600 70.21 70.00 0.30 4.48
A QA10KIANSWENHPUS:NATNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
1. S19VIUNISTO-NURUYOLLUSKIS eu Suii 7 w.A. 2567

dogusms Suftén sau 35misiauy/
[91KUhg (vIn) /91Ky
AKR u1e gsAnd 08sIMAS Ruandey 03-05-67 200,000 1.01 202,000 [Iatd]
AKR ug gsAna 08s1MNS Kuanley 03-05-67 35,600 1.02 36,312 [pt3}
EP g gns Bugnnna Auandey 03-05-67 171,400 2.68 459,352 go
EP u1g gns Buannna Ruanley 03-05-67 600 2.68 1,608 3o
Total do 460,960
[3a13] 238,312
ans 222,648
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-A5aa.

Qouid

UpnuKku

(3uiansi 4

2567)

XD

AMATAV Bt0.01235
AMATAV 1:0.14 XD(ST)
ASEFA Bt0.19
ASIAN Bt0.29

AU Bt0.21

BAY Bt0.45

BEC Bt0.06

BLA Bt0.2

CH Bt0.04

CIVIL Bt0.012
CKP Bt0.085
COLOR Bt0.03
CPALL Bt1
CPANEL Bt0.16
CSR Bt1.57

CSS Bt0.02
DEXON Bt0.052
EASON Bt0.05
EKH 40 :1XD(ST)
EKH Bt0.3

ENGY Bt0.1

ILINK Bt0.39

IP 8:5 XD(ST)

IP Bt0.0348

ITEL Bt0.0696
JDF Bt0.04

KTMS Bt0.014
MATI Bt0.25

MGT Bt0.07

NL Bt0.12082
NNCL Bt0.06
OCC Bt0.07

ORN Bt0.05
PRAKIT Bt1
PRAPAT 25 :1XD(ST)
PRAPAT Bt0.04
PRM Bt0.26

S&J Bt2.25

SAFE Bt0.15
SALEE Bt0.035
SCN Bt0.0124
SELIC Bt0.03273
SITHAI Bt0.04
SM Bt0.03

SNNP Bt0.25
SPALI Bt0.75
SSP Bt0.1

SWC Bt0.005555556
SWC 10:1XD(ST)
TACC Bt0.19
TFMAMA Bt2.17
TNPC Bt0.018
TPA Bt0.25
VENTURE19 Bt-
VIBHA Bt0.05

XE

AKR-W2 1:1@Bt1
CGH-W4 1:1@Bt1.25
FLOYD-W1 1:1.111 @Bt1.8
PD

JPARK Bt0.0375
PACO Bt0.04
TKN Bt0.15

UKEM Bt0.01
YONG Bt0.08
Last trading day
COLOR-W2
ECF-w4
TRITN-W5

RT-W1

AQUA-W3

CI-W2

Share listing

SIRI 1,640,000 Shares

XD

AMARIN Bt0.18

AP Bt0.7

ARROW Bt0.25

AYUD Bt1.67

BAFS Bt0.14

BAREIT Bt0.181
CENTEL Bt0.42
EASTW Bt0.05

FE Bt8.5

FLOYD 9:1XD(ST)
FLOYD Bt0.006172839
ORI Bt0.3

PCSGH Bt0.2

PIN Bt0.59

PPM Bt0.058

QHHR Bt0.19

SAWAD 10 : 1 XD(ST)
SAWAD Bt0.0115
SCAP Bt0.0023
SCAP 50:1XD(ST)
SHANG Bt1

TLI BtO.5

TOA Bt0.35

TRU Bt0.2

XR

AJ 5.1765 : 1 @Bt5.869
BYD 20:1@Bt2.50
EMC 1:1@Bt0.07
WAVE 4:1@Bt0.14
Xw

EMC 2:1

WAVE 2:1

XE

AQUA-W3 1:1@Bt1.2
CI-W2 1:1@Bt1
COLOR-W2 1:1@Bt1.71
ECF-W4 1:1@Bt2
RT-W1 1.05633 : 1 @Bt1.278
TRITN-W5 1:1@Bt0.25
PD

ADVICE Bt0.07

CPW Bt0.14

FSMART Bt0.18
HMPRO Bt0.22

KOOL Bt0.0125

KWC Bt10.5

MBK BtO.4

SAT Bt1.22

SMD Bt0.15

STABt1

STGT Bt0.5

SYNEX Bt0.26

TMI Bt0.03

TTB Bt0.055

XD

A5 Bt0.05

AKR Bt0.065
ALLA Bt0.12
AMATA Bt0.4
AWC Bt0.05
CCP Bt0.01

FVC Bt0.01

GTB Bt0.04

HPT Bt0.016
KUMWEL Bt0.05
MBt1

PG Bt0.2

SENX Bt0.00829
SJWD Bt0.25

SK Bt0.05

SMIT BtO.14
SSSC Bt0.222
TBN Bt0.14
TOPP Bt6.68
TPAC Bt0.45
WHA Bt0.117

XR

VIH 15:1@Bt8.00
xw

VIH 2:1

PD

ADD Bt0.15

AIT Bt0.17

BSRC Bt0.25
GLAND Bt0.025
KGI Bt0.31
MASTER Bt0.01587302
MASTER 1:0.142857142857 XD(ST)
NDXO01Bt0.0141
NER Bt0.29

PHG Bt0.52
SFLEX Bt0.045
SPGBt0.8

STP Bt0.25

SVI Bt0.135

TAN Bt0.2
THANA Bt0.028
TMD Bt1.6

TPIPP Bt0.12
WINDOW Bt0.023
YUASA Bt0.412

XD

AAPL8OX Bt-
CHARAN Bt1.25
GABLE Bt0.289
ILM Bt0.75
KAMART BtO.11
KAMART 6 :1XD(ST)
NEW Bt2.3

SENA Bt0.234214
SIAM Bt0.01

UMI Bt0.03

XW

ACC 3:1

PD

BBL Bt5

BGRIM Bt0.18

BH Bt3.15

BH-P Bt3.15

BIG Bt0.015
COM7 Bt0.7

DRT Bt0.26
FORTH Bt0.22
GBX Bt0.055
GLOBAL Bt0.1744444444
GLOBAL 25 :1XD(ST)
HENG Bt0.0665
HL Bt0.15

ICHI Bt0.5
JAPAN13 Bt-
JAPAN13 Bt0.02060416
KBANK Bt6

KCE Bt0.7

KJL Bt0.3

PATO BtO.5
PMTA Bt0.4

SHR Bt0.015
SMART Bt0.0912
TNR Bt0.25

TQM BtO.5

TTCL BtO.1

UNIQ Bt0.05
WARRIX Bt0.1025
WINNER Bt0.08

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) ua:kannswimeldingovke C

PSP, PN kannswamala
kannSwdndomasms S =
P kannswimaldinSovkine C 1ASoVKLIY NC
mAumsdouy

Sharecode Effdate Enddate (Non Compliance)
Turnover Level KNy Caution:
list (**) Ka C

ankq "NC" ankq

5UR 14/08/2018 JutSovkine C
IKQWA : dOUYOVREDRU < 50% UovNUBIS:ILED
dnSupumsiBu lasunan 2 dugadui 30 Daueu

oundo:lasums 2561
NEP 14/08/2018 wWaguwavoin - - - v SUR 12/11/2018 goAVIASOVKINY C LHOLINTD - -
SET uAlukaluasudou

waRgIUTAUATY : douveviioRu < 50% uovnu
drszudo dwsupumsidu lasunan 3 Augasuf 30
Augngu 2561

3UR 15/08/2018 BuiASovKkine C

IKQWa : dOUYOVKEIORU < 50% UovnUBIS:IED
dksuoumstdu lasunaf 2 dugasun 30 Dauisu

oundolasums 2561
NEWS 15/08/2018 wWasuudavoin - - - v 3un 15/11/2018 goAvIASOLKIE C 1UOVOINED - -
SET uAtukalupsugiou

waRgoILTaUATY : douveviiioRu < 50% yavnu
$rszudo dwsupumsidu Tasnan 3 Augasuf 30
AUg8uU 2561

5UR 16/08/2018 JutASovkine C

IKQWA : dOUYOVREDKU < 50% UovnUBIS:ILED
dksuoumstdu laswnaf 2 dugasuf 30 Dauisu

oundo:lasums 2561
AQ 16/08/2018 wWaguwavoin - - - v 5UR 15/11/2018 oAVIASOVKINY C LHOLNTD - -
SET uAlukaluasudou

waRgIUTAUATY : douvevidoRU < 50% uovnu
drszudo dwsupumsidu lasunan 3 Augasuf 30
Augngu 2561

3UR 16/08/2018 FuiAovkine C

IKQWA : dOUYOVREORU < 50% UovNUBEIS:IED
drsupumstdu Tasnah 2 Fugasuf 30 Dausu

oundoldsums 2561
UMs 16/08/2018 wWaguwdavoin - - - v 5UR 13/11/2018 goAvIASOLKINY C WHOLNTD - -
SET uAlukalupsugiou

waRgIUTaUATY : douvevidioRu < 50% uevnu
$rszudo dwsupumsidu lasnan 3 Augasuf 30
Augngu 2561

3Uf 14/12/2018 BuinSovkue C

KawWa: douveviiioRu < 50% yoonuiis:udo
dksuoumstdu lasunaf 2 dugasud 30 Dausu

aundo:ldsums 2561
NATION 14/12/2018 Wasuudavoin - - - v 3un 31/01/2019 gvAvIASOLKIUNY C 1UovINGD - -
SET uAtuwalliasugdiou

waRgITAUATY : douveviioRU < 50% uavnu
$rs:d0 dwrsuoumsidu Tasnan 3 Augadun 30
AugNyu 2561

3UR 01/03/2019 Futrdovkiny C

IKQWa: OUYDVIIEIORU < 50% UovNUBIS:ILED

oundo:lasums

HYDRO 01/03/2019 | wWasuuavon - - - v N - Nt - -
SET druSuoumsidu Us=nd augadun 31 suonAy
2561
oundolasums
STOWER 05/03/2020 | wWasuuwavoin - - - v 3UR 05/03/2020 JutAZovKkuNE C
SET IKawWa: douvoviiioRu < 50% yoonuiis:udo
aundo:ldsums dkSuoumMsIBu Us:1U ugasun 31 Sunau i i
STOWER-W3 | 12/10/2021 wWasuwavon - - - v 2562

SET

3UR 18/08/2020 JulAovKuie C

aundo:ldsums . [ o e A
Kawa: doUuyovEaoRU < 50% UovNUBIS:ILED

TSI 18/08/2020 | wWasuudavon - - - v o - A - -
dmsuounistou Tasunan 2 dugadui 30 Dguisu
SET : :
2563
oundolasums
PPPM 04/03/2021 wWaguwdavoin - - - v Suh 04/03/2021 YulASovKIY C
SET IKQWa: dOUYDVIIEIORU < 50% UovNUBIS:ILED
aundo:ldsums drsuoumsidu Us:nU dugadun 31 Suo1AL
PPPM-W4 04/03/2021 wWaguudavon - - - v 2563

SET

3Uf 17//11/2021 BuirSovrine C

aundo:ldsums ) R o x
Kawa: doUyovEHoRU < 50% yovnuBIS:IED

EFORL 17/11/2021 wasutavon - - - v . — IR s o - -
SET dmsuoumsidu lasunan 3 dugadun 30 Augneu
2564
oundo:ldsums
JCKH 03/03/2022 | wWasuulavoin - - - v 5UR 03/03/2022 Juirdovrine C
SET IKQWa: dOUYDVIEDRU < 50% UovnuBIS:ILED
ounsoldsums dKSULUMISIBU Us:$U dugasuf 31 Sunau i i
JCKH-w1 03/03/2022 Wasuulavoin - - - v 2564
SET
3UR 17/05/2022 ButnSovkune C
aundo:ldsums IKQWa: dOUYDVEIEIORU < 50% YovnuBiS:ILED
ACAP 17/05/2022 Wasuulavoin - - - v dksuoumstdu lasunan 1 ugasun 31 GunAu - -
SET 2565

waRuATuudo
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-Aaa
Qoud

kannsSwamala
kannSwimaldinSovkine C 1ASOVKNY NC

kannSwonorhemasms

mAaumsdony
Sharecode Effdate Enddate (Non Compliance)

Turnover Level KNy Caution:
list (**) Ka "c"

ankq "NC" ankq

- magnfsovuaWuwRomskaDmsaouson

voRuwADMS

KUBIKQ : SuddUoQUU buUMsIBUlasIE 2 Fuga

3UR 30 DaUIBU 2565 UoLUSUNILAVTZOUUODE

foRu <

50% yovnuiis:lido

5UR 18/05/2022 Buindevkine C

IKQWa: OUYDVIEDRU < 50% UovnUBIS:ILED

dksuoumstdu lasunaf 1 dugasun 31 DunAu

2565

5UR 19/05/2022 uiAdevkine C

IKQWa: OUYDVIEDRU < 50% UovnUBIS:ILED

dnsuoumstdu lasunaf 1 dugasuf 31 DunAu

2565

5UR 20/05/2022 Sundovkune C

oundroslasums tqma: ﬂ1a§uﬁ1§a\zuov‘iltivyﬁop1s

SMK 25/05/2022 | wWasuudavon - - - v 19un 25/05/2022 IWLIKQTUIASODANG C - -
SET IKqua: douveviEioRU < 50% vovnuEIS:IED

dnSupumsidu laswian 1 dugasui 31 uAu

2565

3Uf 16//11/2022 Buindovkue C

KawWa: douvoviiioRu < 50% yoonuiis:udo

dnsuoumstdu lasunaf 3 Fugadui 30 Augnau

2565

3uf 22//02/2023 Butrdovkune C

KawWa: douvevgiioRu < 50% yoonuiis:udo

dkSuoumMsIBUUS:Y Fugasdun 31 sunAuy

2565

3uf 27//02/2023 Guindovkune C

KawWa: douvoviiioRu < 50% yoonuiis:udo

dkSuouMSIBUUS:Y Fugasdun 31 SunAy

2565

3UR 17/05/2023 utASovkune C

IKQWa: dOUYDVIIEIORU < 50% YovnuBis:ILEd

QUAS0:IGSUMS
EMC 18/05/2022 Wasuudavoin - - - v
SET

QUASD:IGSUMS
KC 19/05/2022 Wasuudavoin - - - v
SET

oundo:lasums
w 16/11/2022 Waguudavon - - - v
SET

oundolasums
TRUEE 22/02/2023 Wasuudavoin - - - v
SET

oundolasums
sDC 27/02/2023 wWasuudavoin - - - v
SET

oundolasums

KKC 17/05/2023 | wWasuudavoin - - - v N - S I - -
dwmsuounisidu lasuian 1 dugadsun 31 TunAu
SET B
2566
ounso:lasums SUR 19/05/2023 JulASovKIe C
STARK 19/05/2023 wWaguulavon - - - v wawa: dunviu n.a.a. 1LTRUSENSaTKD - -
SET Special Audit

5UR 16/08/2023 JuiASevking C

IKQWa: dOUYDVIEDRU < 50% UovnUBIS:ILED

dksuoumsidu lasunaf 2 dugasuf 30 Dauisu

2566

3Uf 17/08/2023 Butrdovkune C

L gas IKQWa: dOUUDVREORU < 50% yovnuyis:LLED
ounde:lasums aksudumsIBU lasunar 2 dugadu 30 Daueu

ALL 17/08/2023 wWaguwavoin - - - v 2566 i N - -

SET 3UR 03/10/2023 WUIKATUIASOVKLNE C

masuAwovduazang

QUASD:IGSUMS
Kwi 16/08/2023 Wasuudavoin - - - v
SET

oundo:ldsums
JKN 13/11/2023 wWaguwdavoin - - - v
SET

5UR 13/11/2023 Buirdovkine C
Kawa: MasufmsovuoWuwAoms

3UR 28/02/2024 JulAdevKuNy C

IKQWa: OUYDVIIEIDRU < 50% YovNUBIS:ILED
drSULUMSIBU Us:51U dugaduR 31 SuoiAw
2566

5UR 29/02/2024 Gundovkine C

IKQWa: dOUYDVIEDRU < 50% UovnuBIS:ILED
dKSUOUMISIBU Us:$U Augasuf 31 Sunau
2566

5UR 29/02/2024 Guindovkine C

IKQWa: dOUYDVREDRU < 50% UovnuBIS:ILED
dKSUOUMISIBU Us:$U dugasuf 31 Sunau
2566

5UR 04/03/2024 BuirSovkine C

IKQWa: OUUDVIEDRU < 50% UovnuBIS:ILED
dKSUOUMISIBU Us:5U Augasuf 31 Sunau
2566

3uf 05/03/2024 Fuirdovkie C

KawWa: douveviiioRu < 50% yoonuiis:udo
dKSULUMSIBU Us:$U dugasud 31 suoau
2566

3Uf 05/03/2024 Fuirdovkine C

KawWa: douvoviiioRu < 50% yoonuiis:ido
dKSULUMSIBU Us:$U dugasud 31 Suoau
2566

oundo:lasums
ALL 28/02/2024 wWaguwavoin - - - v
SET

QUASD:IGSUMS
B52 29/02/2024 Wasuudavoin - - - v
SET

QUASD:IGSUMS
TNDT 29/02/2024 Wasuudavoin - - - v
SET

QUASD:IGSUMS
DIMET 04/03/2024 Wasuudavoin - - - v
SET

oundo:lasums
GLOCON 05/03/2024 wWasuudavoin - - - v
SET

oundolasums
GTV 05/03/2024 Wasuudavoin - - - v
SET

oundo:lasums
KC 26/03/2024 Waguudavon - - - v
SET

5Ufi26/03/2024 Suin$ovkLne CB
IKQwa: usunFatadis:kiamuumsiou
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-A5aa.
Qourd

kannSwonwhomasms
mAumsdony

kannsSwamala
kannSwimaldinSovkine C 1ASOVKNY NC

Sharecode Effdate Enddate (Non Compliance)

Turnover Level KNy Caution:

“NC"
list (**) Ka "c"

un3w:ldsums 3Un26/03/2024 FuirdovKung CB

ankq

scl 26/03/2024 Wasuulavon - - - v lKQwa: USUngouRataBIs:KiaaITumsIou >= 5%
SET yovaunswgsou
ouNF0:IGSUMS 3UR 26/03/2024 BulASovkue CB
umi 26/03/2024 | wWasuuavon - - - v awa: UsingdosAalatskianUumMsIou >= 5%
SET yovaunswesou

5UR 26/03/2024 JulASovkine CB
awa: auALaaIaasI1ansKiinedulnSovkY

oundo:ldsums A .
DP/DNP/FP/FPG Kufluoousun

JKN 29/03/2024 anauSuéJTa 001n . . . e 'SUR 29/03/2024 FuinSovkuIe CS
IKQwa: waauuiybiuuan\)nmumuamsuvu
Mstdu Us:U dugadun 31 SuoiAu 2566
oun30:lGSUMSs 3UR 01/04/2024 JulrdovKuny CS
ITD 01/04/2024 Wasuulavoin - - - v awa: gaouleygluaavaoiuiudiksuouy
SET MsIBU Us:$Y dugasdun 31 SuoAu 2566
APO 22/04/2024 10/05/2024 v 1 - - - -
SABUY-W2 22/04/2024 10/05/2024 v 1 - - - -
24CS 29/04/2024 17/05/2024 v 1 - - - -
BKGI 29/04/2024 17/05/2024 v 1 - - - -
MGI 07/05/2024 24/05/2024 v 1 - - - -
KUTE}MO

- A aanakannswe (www set.or.th ) lla: aUALUSENKANNSWE ( www.asco.or.th )
- Aumumsiodonaio Woulvossoudviuluns:auchvus:nAa:lutaavansluraus:losuriiaonkKannswES1v80uavIne (NVDR)
- kannswgnodevke “: 10U Tuuaavanslusaus:lestRiAaonkannswed1v5ving (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjr‘1'uhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauz;a (Uey3 cash balance) ua: FuthkannsweRrkuaufmuoaubuoviudous

® Level 2 Knedv Ihuooosmsommuan 100% fioude a: MuthkannsweRmkuaAmuoaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdouns dedosmsowibuaa 100% feude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. nannswsmuinmsowuw Caution : "C"
rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao amndndovdiiumslignAoivibuaalddovrkthAuaindnifiusiuounoudorannsweiu) doudsurdundeokunefuduly
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HAsaa
Qoud

doavouans:

Joyalusreoutdibudeyanimsidamadoasiseus Founavnuauisadhavidlasnoll ua:budeyanidesiiio:dodield udivd usinkannsws sululoari Lnd
A0 (“UsSBn”) TlddudurdosusovivAcIgndoD KEoauysaivovdayadonadldatvla ANUAAIRUAUSINAoETusIBUGITUREDMSIauaTuyLUOYUOY
usun wa=lduacwAaliu i SuRRUsINglusievILIMdU Foarowasuudavldmekdosudonaio lasussniusidudevudoliansiseusu kdalinabnunsiu 191U
dsarhduwewsuwsdoayaliuntnavnuiriu usenlisudasoudemstirdoyakdoncuAaliiulag WElunnnsed dodutnavnudvaosiaawtolumsworsan
daaulerioumsavnu uonond USUN taz/ko USUNTUIASEUEVUSENaRDdoUIRgITavKEoNaUs:Tuulag AUUSENlaq AgnaanodvlusiemudfAld

usunkannswe suluoan nd $1ra (“INVX”) 1uUSINgasRuSUN WaTT 1ong S0 (UKsu) (“l0adl 1end”) WuRdekuselkejudiWevdides uazsuiAsing
waelsg Shnia (Uksu) (“sunAnsa”) UUSBngeuRloadl 1ond ufdeRuselney doyala q AlRsodovAusmsY Taqus:avAlwelElumsSauRguIiGU
nansadubsarilas usINkanNswe duluoarn wad g1a (“INVX”) Foil uSUN a3 1Nd $1Aa (UKBU) (“1add 1Lnd”) WuddeRusIBTke) lagsunAsing
wiedsg $Ifia (UK1sU) (“sunmsa”) olluusvngesnoadl wnd 10uddeRusIBlkey 1URUSNLINVMSBUAKSUSSNSSUTA q vov nsadiomsavnuluansms
odoBUNSWE Loa o Tatna A2UIRU U119 UN398 UN3IASIK 1A JoA1U MsAamsal msuUs:LOU Lax/kéo doyaduRs:ylulenansadud (“doya”) 0
SaguszavAwediudoyanoluimiu ua:lienodnowlasdumstkAuuztiiunyanalaq kdolumsiauade kdolauous kiodnuoulklauoordolauouny
kannswg lae INVX Las/Kéonssums wiinviu ua:andvuen INVX deulidevsuriadenouid@erialaq MoANuEeKIENIvasY ACUIEEKIENMVSaU ADTUIESKTEY
gnMsiadeyay Konwidemeduzuitioo sullunanonmsldkiomsidodiodomstddoya Aol soudvlclisinawWaomsgeyiEenarls Unavnuwolddoya
Tulenansavutus:neudeyata:aoutiudus soudvdoistuaeuvavaulumsdaauloavnu Jayalulonansaduddardumnuxavdoyan INVX iRusiiidede lag
INVX TiSusovEivAIugnGaY duysel Las/k$e Asudouvovdoyadunand

INVX avouanslumsldqawtovovauudwevgidesiumsudluwuidudoyatlundonsiolaglidevusnnai onansadudsadoliuriawi:ynaanfkuatitu ua:
FWDTROMsMd daudav weuws vie S1kune Wuwd dode kauaovkius:losuluBowrdisgisnludnueuslag Buldosldsunoudugeulduatednuaidnus
210 INVX Alou

msoueWoroasalla:oousu (Futures and Options) A WIEsDgoRo0AslEAiaNauIaNUagwTTsd Aty Folikunauiuyanannau Avd Aeumsdoaulodo
eWowesalla:eausu MuAosWoISENELZIU:MPAISIBU Sagus:avAlumsavnu Us:aumsailunisavnuuevriiu aoaouAcuIdgvhRiuansagousuldogv
seunay WovmndnowdulUldRmuUa9gey FeIBuUavNULINAFBUADNUIBLISA MUASSWOISENEDANIUIEERAVKUARODIRaTUDINMsTounaWowesaliae
oUSU uazmunosdaauloavnudssautey Liax/kéo lunsaifiidoavds MundsyariUthINARUSALINIOMSALNU

onansadubisodvlkAulawi:yanaifikua (intended recipient) imndu uazkudliglathdoyalulonansaduliurid dode INsUws ue S1Kine Acaan thoon
uaav KSethlluaovkius:losuluidowieisg Iigdoessnsia q lagliildsSuouaaluaganuaisonusoin INVX Wunisaovkn

© avouavaNs 2565 usSUNKannswe duluoan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM?7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG,
ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA,
LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH,
NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM,
POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART,
SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS,
SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT,
SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT,
TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH,
TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM,
LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SClI,
SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE,
VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)
2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, llI, ILINK, ILM, INET, INOX, INSURE,
INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCCAMC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP,
PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED,
SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtoausuai)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX,
OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG
N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI,
AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT,
BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, ClI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS,
CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND,
INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS,
KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT,
MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, POST, PPM, PRAKIT, PRAPAT,
PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE,
SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT,
SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STARK,
STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO,
VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1,
2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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