X

innGvest
A Subsidiary of SCBX Group

9 May 2024

)

@ ASSET

DIGITAL

0 InnovestX Research

/

P

Soilloling




asuniwaana Cryptocurrency D

aaraiimsusugwuluidouwwsu ludoussuRniuuikamsal  Bitcoin
halving AldnuwuldufiBausesdoikqnisaidinaduluduh 20 Wwigu udnls
Usuaouovsim Bitcoin (BTC) 1umwuovmsUsudoanan 12.9% ogh
US$60,637 ua: Ethereum (ETH) USudoaqavisuniun 14.1% ogh US$3,012 Tag
Us:l&URnadumMwsouaana Cryptocurrency UG@oUUWEURRIULIAD

1) aarxamasimsaaaonovov  Fed o100:51nAMaldonn 1H24 Wilugoo
Jaigu 2024

2) msU:n:AUS:KIdasIala:dksududnkivUodsRnadUAUNSWEIFUOND
Tansoudvaala Cryptocurrency Fous:ziulazAounindolauidulkasonoin Spot
Bitcoin ETF A31 US$5.6bn utdouunguinium

3) 1WumMsUsSugUYoLSIANWOITGUOSEWUTIUUOLTUAISIVEVIA Stock-to-Flow
model uov BTC

usvdo Spot Bitcoin ETF tWuduagivdatiiov cu Fuldouluusou Asset under
management (AUM) yov Spot Bitcoin ETF 1o 11 nov ogn US$53.6bn aqavoin
I&oufiouktnh US$59.1bn

Us:tduiidevaamulutdouwquniau iovonmsus:su  Fed ladnseuwull
uaslugovduldouwgunau RikdouovidoulinavnuAvdovaany Aodolautbu

Wolugovnavidoulla:sigviunsus:yuuav Fed lugovUanaidou

2 DIGITAL® ASSET  Source: Coinmarketcap.com
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agUmwaanaaunswiasnatulssinalna i
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Bitcoin (BTC) -

Bitcoin (BTC) Wu Cryptocurrency kSugytisnvovlanlasdinis

. o T § (US$/BTC) BTC price (+115.9% in the past 12 months)
lWaaosavuad 2008 Uoguu BTC aioonduinsaeyniu Market cap n 80.000 -

lheyngalu Cryptocurrency 60.000 |
. goadviluynnakdonduaulsuiuniBuus Satoshi Nakamoto 30 40,000 -
Uoouugvludlasnsiuaifolas 20,000
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IKSeeyNKyuBguaglunalaagn 19.7 AuIkSeey
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1.5 Average = 0.5
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11(; =—=NASDAQ  ====DXY Average (DXY) = -0.18 10 .
88898%98899883333 2882888288838 33 3
. c tx
| D|G|TA|_.- ASSET  Source: Coinmarketcap.com, Yahoo Finance, Bloomberg Finance L.P., InnovestX Research Inn veS
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Ethereum (ETH) -

Ethereum (ETH) 1ukSgeyngnadvdulut 2014 ua=i Market cap
ogluahaun 2 ss et ETH Price (+64.4%inthe past 12 months)

. anadwlag Vitalik Buterin lla:gsounadvdus sounvkua 8 mu >:000 7
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: 1,000 -
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D Al 5= & 5 3 9 £ 8 3 § 5§ 8 &5 &
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research
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Tether (USDT) .

. Tether (USDT) uksseynanadodulut 2014 ua:ii Market cap oglu

o o (US$/UsSDT) USDT price (-0.1%in the past 12 months)
axaun 3 1.00 -
2 2 - . . . = 1 1.00'
*  [asoAo Brock Pierce, Reeve Collins lia: Craig Sellars lagnoanumu g |
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BNB (BNB) -

BNB (BNB) 1luixSueyngnadvdulut) 2017 uasid Market cap ogluadu

n4 (US$/BNB)  BNBprice (+76.0%inth t12 months)
L . price .0%inthepast12m
¢ Was1vAd Changpeng Zhao (founder and CEO of Binance) lagy 800 -
Binance Wu Cryptocurrency exchange hinmsgo-vngnuinngalulan  4q0 |
*  KSEey BNB annnsalhUlgoemsssuilisumsringsnssuuu Binance |
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Solana (SOL) -

. Solana (SOL) WuwrsSseyngnidadoogvdunomsiut 2020 uasi

Market cap osﬂueﬁﬁuﬁ 5 wss/soL) SOL price (+477.5% in the past 12 months)

. : ~ - 250.0 -
- gnadwlay Solana Foundation lagid Anatoly Yakovenko 10u 200,06
unnadAegynogLiovrnavnsasiv Solana 150.0
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BOKUNEAIUIIAEUEUUTKaNUOYVIKSYEY SOL AalglUlunmsongAm 0.0
. T T T T T T T T T T T T T
5SASSUUU Solana blockchain & 8 &8 8 8 8 8 8 &8 3 3 3 37
? >~ >~ < = o o 3 > ) &) c Q S s
—_ = — = v 1o - - o — i 2 2 32 5 2 89 5o &£ &2 L =B 9o S Z
»  SOL 2:0Usueusseeynorkuan lidna lagdouuiidhuouikSaeyn = = < @ z 6 - -
kulBguaglunaraagn 447.9 aUKSYeY
1.5 SOL correlationto BTC 8.0 - SOLbetatoBTC
Average =1.5
Average = 0.7
1.0 6.0 -
0.5 4.0
0.0 2.0
'0.5 O-O \V\ T T T
1.0 - -2.0 -
& &8 & 8 8 8 &8 &8 JF 3 3 % & & & & 8 & 8 & & &8 3 3 97
> > c S (@] Q = > [} cC e} = = > > c S (@) Q + > [} C 0 = =
g £33 2838 28 8 ¢ 2 2 £ &3 3 7 g8 2 8 5 32 2 2

Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

o X
[ _ Note: Correlation ua: Beta 1Jucoiay 7 Sudourav lagmuoeauicoiay 12 idoudourap logldsimaugareofodur 30 wweu 2024 NN c ves t
10 DIGITAL IAS_ SET **Correlation lUUIFIPOWDLIALUB:NIVAY BTC Foiaaonlodeiawido

A Subsidiary of SCBX Group



USD Coin (USDC) IO

. USD Coin (USDC) 10uksgeyngnadvdulut 2018 uasii Market

: E)U OS$ /U SD(SSDC price (+0.0% in the past 12 months)
cap ogluahaun .

1.00 -
« @as1oAo usyn Circle Lla: Coinbase (Cryptocurrency exchange) 1.00
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Ripple (XRP) -

Ripple (XRP) uirsueyRgnadvdulut) 2012 uasii Market cap o)
S e XRP price (+7.5% in the past 12 months)
US$/XRP
luahaun 7 (US$/XRP)
WasoAo David Schwartz, Jed McCaleb, Arthur Britto ta: Chris 0.8 -
0.4
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research
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Bitcoincash(BCH) @

Bitcoin cash (BCH) lﬂUlH§8€gﬁQﬂa§1\)ﬁuTuU 2017 ua:id Market

o (Us$/BCH) BCH price (+271.1% in the past 12 months)
cap ogluahdun 15 800 -
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Chainlink (LINK) T

Chainlink (LINK) WukSaeyRgnadodulutl 2017 ua=i Market cap
oglugaun 16

wsg/LINK) LINK price (+90.3% in the past 12 months)
« KULluRasvAo Sergey Nazarov lagl Background lunism 25 1
. . : . : 20 -
Decentralized blockchain-based email service unnau -
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Polygon (MATIC) e

Polygon (MATIC) WukSaeyngnadvdulut 2017 ua:i Market cap o)
o o (US$/MATIC) MATIC price (-30.5% in the past 12 months)
lugraun 18 15 -

WasoAo Jaynti Kanani, Sandeep Nailwal ua: Anurag Arjun lQgil o
Uszaumsednivanumswauun Blockchain lla:ﬁU§nuwn10§sﬁo
IKSoey MATIC TBlumssgAisssutiioumsrissnssuuu Polygon chain - 22 ]
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Dai (DAI) -

- Dai (DAI) WDuKSaeynanadodulull 2019 uasii Market cap og/luddun 22
« Rasofo MakerDAO lag MakerDAO ov#Ao Rune Christensen UNssAo (USS/DAD DAl price (+0.1%in the past 12 months)
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Uniswap (UNI) e

Uniswap (UNI) 10ukSseyignadvdulut 2018 ua=i Market cap

, UNI price (+32.0% in the past 12 months)
oglugaun 23 ,US$/UNI)
«  Ra$vAo Hayden Adams KUvluUnAWUIUN Ethereum 15 |
.« @AawmSuey UNI Janslumslkoaudlugdvdioglu Protocol 10 4
Uniswap (Sullank3gey Cryptocurrency 91nanativludnanativ 5 -
KSona1uULanNBUMLUSIINANWOIALISIAULAIAU) 0 — T T T T T T T T T T 1
. . ’ T & &8 &8 8 8 8 & 8 3 3 ¥ &
«  DUSeuKSyeyndnaagn 1,000 awumksuey lagdouudhuou § 5§ 5 3 g’ § O“é) g 8 5 @ 5 g
SeeynKyudguagliuaalaogn 599 AuksSeey
1.5 1 UNI correlationto BTC 10.0 - UNIlbetatoBTC
Average = 0.5 Average = 0.9
1.0 - 5.0
05 -
0.0
0.0 -~ T v
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Stellar (XLM) 7

. Stellar (XLM) WukSseyngnadodulutl 2015 uasii Market cap ogjlu
araun 37

XLM price (+16.3% in the past 12 months)
R : S S (US$/XLM)
«  RasvAo Jeb McCaleb and Joyce Kim lagnsurkintngriloiu 0.2 -
SOUfiU Ripple AounNo=00nUNIWSITADIUIKUIUOSYAUTULSOLUOY 0.2
AANYusuIAQ 01 -
- AruauUGUovLIKSyey XLM Aoldorgmsssulbonlunmsriissnssuy lag o |
neuauuanloalduyeviksyeyAadlumsloudunidunuaia:soaiso 0.0
. UU§malm§aigﬁmﬁoeqﬁSO,QOOa*uum§asgfoaﬂoq0umuou 2 2 2 2 2 2 22 % 3 3 3 3
IKSeeyNkuuBeuogluaalnogn 28,929 auksgey g 8§52 3 g8 35 38 8 38 & &
1.5 - XLMcorrelationtoBTC  pcrage-05 XLM beta to BTC
15.0 - Average =10
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05 - 10.0
0.0 - I 5.0
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research
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Optimism (OP) .

Optimism (OP) lt“JUlH§EJEyﬁQﬂlUOCTOTuU 2022 ua:ij Market cap
OE\J:Tué’WCTUﬁ' 40 wss/or)  OP price (+21.8% in the past 12 months)

. gnaswlag Optimism Foundation v10u nonprofit organization 451.8 ]
«  1K398Y OP oglukuoaKLUOLIKSIEYNaU Smart contract platform 3.0 1

uaztdu Layer-two blockchain 3okugAIUSIAIEUITKANUOD 20 1

IKSuey OP Asol3lUlumsdrgArissnassuuu Optimism blockchain ;:8 | e
. OP o:0UsSuneuSseynvkuaag 4,295 Aukseey lasUoguu § 8 8 8 8@ S8 8 8 9 ?;’ § S 3

FruoukSseyRkyuBsuegluaaiaegi 1,045 A uKSuey £ 22283238388 ¢ 2 <
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Maker (MKR) -

Maker (MKR) 10uiwSseygnadodulut) 2017 ua:i Market cap oglu

SGUR 46 (Us$/MKR) MKR price (+279.6% in the past 12 months)

5,000

« Was$vAo Rune Christensen UNSSADBI0IQUNSA 4,000
« AruauuduoviksaeyAolh WUTElumslkoaluds:iGucioquev Protocol 3,000
N ~ T o 2,000
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research
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Lido (LDO) I

. Lido (LDO) W@uksueyhgnidadolut) 2020 ua: Market cap oglu

aaun 55 uss/Lpo) LDO price (-5.2% in the past 12 months)
. @AodokaNDNVKUQ 3 Mu Ao Konstantin Lomashuk, Vasiliy 4.0 9
: 3.0 -
Shapovalov lla: Jordan Fish
- _ e e 2.0
« KSyey LDO UAeuauutikannomMsidu Governance token Uuov
2 —u —_ — o —_ 2 1'07
Platform Lido ua=Réiowmsuey LDO AthiksaeyUrn(dn Platform o:
M 0.0 T T T T T T T T T T T T T
[@SudouuuyvyovAsssullaun Platform [GSuldin 2T 2 2 2 2 3 8 8 828 83 838 3 %
Lo s s . . = 5 5§ 3 2 £ 8 3 8 8§ 5 8 5 8
« LDO 2:UUsSeukSgeynvruaagn 1,000 autksgeylaglUouu = 2 2 > 2 8 0 2 &8 38 2 & = <«
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1.0 40 |
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o5 0.0 I
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Aave (AAVE) -y

Aave (Aave) WuKSseyNgnadvdulut 2018 uazUoquuil Market cap
oaﬂuo‘uduﬁ' 66 wss/aave) AAVE price (+21.0% in the past 12 months)
S . TR : _ . 150 -
- gnasvlagynnandodn Stani Kulechov lagil Background du
ASANUVINILANUNAKUIYDIA University of Helsinki

K388y Aave DneuauualumsuhUBdudouaalumsoneAisssuttioy

U Platform Aave (Surhnua:Udogs Cryptocurrency) tazldu
Governance token Gogsunu 0
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kiyuBsuagluaanaogn 14.8 A UKSuey
1.5 AAVE correlationtoBTC 8.0 - AAVE betato BTC
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Chiliz (CHZ)

| DIGITAL ¢ ASSET

Chiliz (CHZ) 10ukSsayRgnadodulut) 2017 ua:i Market cap oglu
&1duh 79

gad Ao Alexandre Dreyfus laglus:aumsaiuinnal 20 U 1Agonu
au web-based 16U Webcity WJudu

NEoKSeey CHZ 9:0an5UMSITNED Fan tokens lag CHZ 1Qu
WusiasAuRiuwaueadodv wu FC Barcelona, Manchester City,

Juventus lla: Paris Saint-Germain

JUSueuksSaeynsnaogn 8,888 aAukdory lagloguudiuouiksaey

S
AkyuBsuoglunaiaogn 8,888 d UKoy

15 - CHZ correlationtoBTC

Average = 0.6
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

**Correlation lUUIEIVOWD=IUAUA:NIVAU BTC FDIAQDIATIDEAW =D

(Us$/cHz) CHZ price (-15.6% in the past 12 months)

Note: Correlation ua: Beta 1Jucoiay 7 Sudourav lagmuoeauicoiay 12 idoudourap logldsimaugareofodur 30 wweu 2024

0.2 -

0.2 -

0.1 -

0.1 +

0.0 . . . . . . . . . . . .
§ § § 8 8§ § 8 8 § & 3 3 &
6.0 - CHZbetatoBTC

4.0 - Average =1.1
2.0

0.0 . . T T T |r|"v| T

|

-4.0 -

§ 8 8 8 8 8 8 8 8 3 3 3 J
§ 852238388 585¢8 2%

innGvest™

A Subsidiary of SCBX Group



Axie Infinity (AXS) @

Axie Infinity (AXS) lfJUlH§UfgﬁQﬂa§105uTuU 2018 a:id Market cap
Sudun 81 (US$/AXS) AXS price (-11.4% in the past 12 months)

o ' @ L _ _ L 15 A~
. a$wlagusennBodn Sky Mavis Bolduusenwauuninudlagniuviuogn
Byauiu 10 1
«  IK8¥eY AXS DaeuauualumshiUiBluuwaawesuvovinud Axie Infinity 5 -
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AXS correlationtoBTC 5.0 - AXS betatoBTC
1.5 + : Average =1.1
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dYdX (DYDX)

dYdx (DYDX) 1Wukdseyngnasvdulul 2021 uazii Market cap oglu

S1dun 83

(US$/DYDX) DYDX price (-17.7% in the past 12 months)

«  Ra$vAo Antonio Juliano (@wWugudu Programmer éu Blockchain >
technology u1AoU) la: Zhuoxun Yin (MYIUN1YAIU CRM Unou) 2
- @AowrSeey DYDX TanslumslkoauAludodivglu Protocol dYdX ,
(Decentralized cryptocurrency exchange Aanuisa Leverage (Q) ua: -
W0udouaarAisssulleuiu Platform 0 _
. DUsauSEeyRSINaegn 1,000 dukdoey lasdouudhuouksaeyn § 8 9
KyuBsuoglunalaogn 465 AuKsSoey 2 2 3
15 - DYDX correlationtoBTC 6.0 -
1.0 Average = 0.5
05 -
0.0 . .
-0.5
1.0 -
15 4.0 -

| DIGITAL ¢ ASSET

Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

Note: Correlation ua: Beta 1Jucoiay 7 Sudourav lagmuoeauicoiay 12 idoudourap logldsimaugareofodur 30 wweu 2024
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The Sandbox (SAND) @

The Sandbox (SAND) 1utkSgeyRanadvduludl 2011 ua:i
Market cap o Slusaun 84 (Us$/sAND) SAND price (-25.3% in the past 12 months)

a 1.0 -
 Rasofo Arthur Madrid ta: Sebastien Borget lagUoquunv os |
govnmudsvditruvidu CEO ta: COO uovusyn 0.6 4
«  ArUauUGUoLIKSyey SAND Aoldlumsorgmsssullioudivalu 0.4 -
lNUd The Sandbox 0.2 1
«  OUSneaukSgeyndnnaogn 3,000 aukseey lagUoquuduou 0 L o L L L.
Y 2 . Gogog g g g g g Qs Qg
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Synthetix Network Token (SNX)W @D

Synthetix Network Token (SNX) usSaeynanagogulut 2017

ua:i Market cap oglus1aun 93 wss/snx) SNX price (+12.9% in the past 12 months)

2 2. - . . — -~ o _: — 6.0*
. asivde Kain Warwick lagdus:aumsailumsritoiutfgonu £o .
Cryptocurrency halge) Project 4.0
«  AfUAUUTUDVIKSYEY SNX AaldlukanUs:Aulumsadiomseey 2'8 |
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| DIGITAL ¢ ASSET

Curve DAO Token (CRV) 10uksgeynanadwvdulut 2020 ua:i
Market cap oglugdun 132

WadwAo Michael Egorov Undngnmaassosaide lagdugi
UszaunsadluusunitAgodovAu Cryptocurrency ALY
ReolkSuey CRV Danslumslkoaudluavdivglu Protocol Curve (i
rihAwDousutankdueyRdumsilaniagu Stablecoin WuKaN)
oJ mfum§8fyr‘idwﬁoeajr‘i 3,303 aukduey lagloquusuouikdaey

S
AkyuBsuagluaataegn 1,205 AuKSoey
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

**Correlation lUUIEIVOWD=IUAUA:NIVAU BTC FDIAQDIATIDEAW =D

Curve DAO Token (CRV) @

(us$/crv) CRV price (-53.7% in the past 12 months)
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Compound (COMP) @

Compound (COMP) lfJUlH§8fgﬁ'Qﬂa§1\)ﬁuTuU 2017 ua:id Market cap

e o (Us$/COMP) COMP price (+33.3% in the past 12 months
ogluddun 144 o - price( 0 P )
- gnadwolag Robert Leshner lla: Geoffrey Hayes lagnvaovingritoiulu 100 -
80 -
duKkuvs:=augeluusen Online food delivery nnau 60 -
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Ox (ZRX) e

. 0x (ZRX) WukSseyngnasvdulut 2016 uas Market cap oglugdu

A 160 (us$/zrx) ZRX price (+87.4% in the past 12 months)
> a2 u . . . o 1.5

« @asvAo Will Warren tia: Amir Bandeali lag Warren 1ngritoiu
NMYAUvIUSdsa:l0uURUSANTRAU Basic Attention Token L1AoU 1.0

AEUAUUGUOLIKSYEY ZRX Aoldlunmsorgmsssullonlunsmiissnssuy
Uu Protocol Ox (MrkihRkidousuuanikseey Cryptocurrency cve)
la: anslumslkoauAluaodivglu Protocol 0.0
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