. X
innGvest
A Subsidiary of SCBX Group

asuniwsouwaus:=noaunis 1Q24
Uov UD. (U SET 1la: mai

SUn 17 waumau 2024

nnovestX Securities Co., Ltd.




AMWSOUNAaUS:NOUNISUOL SET & mai

waus=noums 1Q24 yov 542 uo. tu SET milsusgdodattiovilulasnai 3 : s19ldsou (- 4.44 duau.) vegao
3.6%YoY LaKkado 1.8%QoQ aoum?sans (~2.64 uauau.) uengad 1.4%YoY ua: 54.2%QoQ Zoldumsuenado YoY
doldovidulasuan 3 Toaﬂaunmfsumamoa\)ao YoY Uhlag TOURISM TRANS a: PKG ugus nﬂaunmfsmmoa\)ao
YoY uhlag HOME STEEL ttas CONMAT n\)u SET ex ENERG la: SET100 UﬂﬂSEinSUEnEJOO YoY a\)ﬂiﬂ SET

waus:noums 1Q24 vov 140 uo. lu SET Aaaaiimamisai aou'lmya\mmmn s19{AsouYeNgao 5.6%YoY ua:
2.6%QoQ lnalAgvaaiama doufilsanduenadd 3.7%YoY ua: 35.1%QoQ gonsiaalama FoiUodskyuukanoni
dunuAildsencdindiaarama donalksasiriswudu Toaﬂaunmfsansa\)ﬂomammo uhlag CONS (CK STEC),
TOURISM (MINT DUSIT ERW) wlaz: FOOD (CPF TKN AAI) ugu: nﬂaunﬂﬂsansmﬂomammo uhlag PETRO (PTTGC)
AUTO (NEX) lia: AGRI (STA) AvGIu 140 U9. wudi T 62 U9. mfsansommammo (44.3%), 46 UD. Mlsanddind
aanama (32.9%) lia: 32 uo. MlsansindlAgvaalana (22.8%)

waus:noums 1Q24 yov 186 Uo. tu mai : S191dsouU (~5.00 Kiuau.) Yengd 8.0%YoY LdKkadd 1.3%QoQ dourils
and (~4.17 wuau.) uengao 83.9%YoY lla: 131.1%QoQ ToaﬂauemenHﬂssunmfsumamoa\)ao YoY uhlag FINCIAL
RESOURC lla: INDUS ugus nﬂauommmssunstmmoa\)ao YoY Ao TECH

uuua\wa\usmauuotuuuaUs.naums 2Q24 . stue\)ﬂau FOOD (Upstream) COMM, ENERG, ICT ua: TRANS o=
mufm YoY la: QoQ UquooaHuumﬂﬂ:numomomsvxlumouo\)eUa\)ﬂn\ﬂuua m\)Us LNFAI Ha\)swwahawUs LNFI
WENEIJODNUIASNISASIAULASUTND Toamww DU, ASUSKISTONISAUNUUDLUSENCINDA AUSUADGTU uasldonTavdoin
IDUUINddUAM n\)u'luw\maunsmsa\mu 1S11aon Top picks Ao GFPT CPALL BCP TRUE ua: BEM
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Haus=nouns 1Q24 vov ud. U SET hs1gviuudd

« O1ndoya eu SUf 16 W.A. 2024 wausznoums 1Q24 yov U9. U
SET 542 UKD (Market Cap. sou 94.6% vovaaiq) wudiidsrola

Revenue Net Income
SET 542 16,164,743 94.6% 4,439,290 -1.8% 3.6% 263,747 54.2% 1.4%
SET100 98 13,079,687 76.5% 3,503,839 -1.8% 4.5% 215,145 71.9% 2.6%
SET ex ENERG 483 12,750,655 74.6% 2,634,725 -17% 3.3% 181,601 32.7% 3.4%
AGRI 1 75,767 0.4% 46,130 42% -2.6% 864 52.7% -30.7%
AUTO 16 56,288 0.3% 20,613 47% -11.4% 1,323 47.2% -15.7%
BANK M 1,755,826 10.3% 353,446 -1.8% 13.4% 65,272 25.4% 5.5%
coMM 30 1,654,369 9.7% 565,416 -0.2% 6.0% 17,501 -121% 9.0%
CONMAT 18 530,419 3.1% 170,697 07% -13.3% 6,164 417.8% -69.6%
CONS 26 96,689 0.6% 57,249 8.3% -1.6% 1155 183.9% 0.4%
ENERG 59 3,414,088 20.0% 1,804,565 -2.0% 41% 82,146 140.4% -2.7%
ETRON 8 1,082,926 6.3% 90,089 -97% -2.3% 6,150 4.0% 29.4%
FASHION 17 59,861 0.4% 17191 -1.8% 5.2% 736 9.5% 4.6%
FIN 34 549,203 3.2% 49,402 81% 20.9% 8,929 11% 6.1%
FOOD 51 949,785 5.6% 316,029 -1.2% -1.5% 12,496 2021% 66.7%
HELTH 22 954,179 5.6% 57,279 -0.4% 9.5% 8,320 11.2% 20.0%
HOME 10 6,984 0.0% 2,848 -19.9% -7.4% -204 -689.4% -5151%
ICT 30 1,364,236 8.0% 153,251 -2.4% 11% 13,185 -471%  10.4%
IMM n 13,480 01% 8,464 1.0% -21.4% 102 281.3% -51.3%
INSUR 15 242,767 1.4% 62,749 -6.9% 8.3% 6,059 54.7% 3.8%
MEDIA 21 100,343 0.6% 12,739 -25.0% -0.6% 748 -44.4% -15.2%
PAPER 1 7,280 0.0% 986 27% -14.4% 179 4.8% -14.6%
PERSON 10 57,328 0.3% 10,206 1.6% 13.7% 559 58.5% 14.5%
PETRO 12 326,337 1.9% 304,653 -2.2% 3.0% 910 12.7% -36.6%
PKG 19 180,881 11% 53,021 4.9% 1.9% 2,930 547% 81.0%
PROF 7 48,700 0.3% 3,772 -2.6% 14.3% 259 95.7% 33.6%
PROP 48 984,144 5.8% 107,398 -18.8% 0.7% 14,973 -23.5% -3.9%
STEEL 19 44,041 0.3% 38,630 1n3% -14.0% -694 42.8% -187.4%
TOURISM 15 319,550 1.9% 57,580 -2.2% 16.5% 3,215 115.5% 1703.1%
TRANS 21 1,289,271 7.5% 74,887 72% 28.3% | 10,469 24.3% 82.3%

Source: Bloomberg, SETSMART, InnovestX Research

souU (~4.44 a1uau.) ¥gngad 3.6%YoY waKkaad 1.8%QoQ sou
M lsans (~2.64 uauauv.) ye19ao 1.4%YoY ua: 54.2%QoQ

- rinlisounduwavviu (SET ex ENERG) wWud1 483 UD. (Market
Cap. SoU 74.6%) wuoniisreldsouusnaad 3.3%YoY udkaas
1.7%QoQ eiouﬁﬂsqn?.umm‘io 3.4%YoY ua: 32.7%QoQ

- mwsoumisgnsiu SET u 1Q24 l§'uu2u_engfg1mmsv‘Tluﬁo QoQ
La:gviumsuenada YoY wulasmanawwaadonu
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Waus=nouns 1Q24 uov ud. U SET hidmanisadlagaala

Revenue Net Income
Sector R;:’:JI‘(‘:" M'ﬁ"ﬁ;‘"' c’:;fonfn:tér %QoQ  %YoY B,:I’;:/ %QoQ  %YoY ﬁ;‘s/
SET 140 13184790  771% | -20% 56%  2.6% | 351%  37%  7.0%
SET100 80 1895194  696% | -19% 5.4%  21% | 391%  53%  81%
SETexENERG | 125 12,399,349  725% | -15% 57%  2.6% | 437%  41%  67%
CONS 4 56,908 0.3% 75% -35%  1.4% | -43.3% -67.0% 280131%
TOURISM 6 288,159 17% 20% 159% 57% | 813% 7907.9% 126.6%
FOOD 19 714,464 4.2% 37% -0.4% -2.6% | 1505% 214.5% 54.7%
IcT 5 948,505 5.5% 17%  2.8%  0.8% | 221.6% -71%  29.4%
CONMAT 3 404,549 2.4% 21%  -12.5% -2.3% |1212.2% -79.6%  17.6%
PKG 135,227 0.8% 6.2% 01% 10% | 415% 41.3%  151%
PROP 15 785,441 46% |-228% 01%  29% | -29.8% -3.0%  12.2%
FASHION 2 26,192 0.2% 12% 85% 49% | MN.8% 33%  6.3%
ENERG 17 2,949,130 17.3% 19% 59%  -16% | 43.9% 54%  5.6%
BANK 8 1,664,270 97% 19% 136% 43.6% | 240%  63%  41%
HELTH 8 605,969 3.5% 00% 94% 09% | 66% MI%  3.4%
TRANS 1 1,253,574 7.3% 80% 304% 16% | 26.4% 89.4%  3.3%
COMM 12 1,518,773 8.9% 00% 65% 37% | -11.0% 102%  2.8%
PAPER 1 7,280 0.0% 27% -14.4% 09% | 4.8% -146%  0.2%
PROF 1 38,305 0.2% 02% 31.8% 14% | 07% 333% -1.0%
FIN 9 M7125 2.4% 06% 157% 212% | 72%  14.8%  -11%
INSUR 1 16,050 01% 17.4% 94% 27.8% | 36% 158%  -2.4%
ETRON 4 1,042,258 6.1% -04% 91%  11% | -15%  247%  -5.2%
MEDIA 4 63,731 04% | -285% 5.6% -05% | -59.2% 41.9%  -6.1%
AGRI 5 62,144 0.4% 61% 03%  3.3% | 41.9% -22.4% -12.4%
AUTO 3 23,291 0% 59% -131% 19% | 91%  -43.8% -23.3%
PETRO 1 163,446 1.0% -8.3% 56% -4.8% | -111.9% -8351% -654.5%
small-cap* (56) [ SO 13
Large-cap (84) [N 33
Total (140) [ 46

Source: Bloomberg, SETSMART, InnovestX Research

*Small-cap AoKURD Mkt. Cap. Goin3n 2 kijuau.

. maus:nouns 1Q24 vov ud. lu SET Aidmamsailagaaraoin

Bloomberg wu21140 U9. (Market Cap. S2U 77.1% uovaaiq)
wuo10s19{ASoNUYNgaD 5.6%YoY La: 2.6%QoQ ThaltAgvaaia
ma doumrlsanSusnudd 3.7%YoY ua: 35.1%QoQ gvasinala
ma 'a\)quouKuunanmnmsununum?uownmn:nnammn

AvGlu 140 UD. WU I 62 U9. mYsansonomammo (44.3%),
46 U9D. ﬂﬁsansmﬂomammo (32 9%) a: 32 u9. filsansd
& AEgLaa1A0 (22.8%)

ﬂauamawmssunﬂﬂsansa\)ﬂomammo uilag Sukud (CK
STEC) oAuSduddula: Adunun1sibuanav sevu1 A NovINgd
(MINT ERW DUSIT) mﬂuuunﬂswmswmu 91IK1S (CPF TKN AAI)
91ndunuaqavua: swmmaa\)uu Jdaqneasiv (DCC SCC) onAU
dunudua: spread wu, UssAeU7l (SCGP) 91ndunuwavviuaaq,
odor1d (AWC WHA) mﬂoosmﬂsuumua\)uu LlLas wavou (BAFS
TOP) 21AAIUGEOLMSIGUNMOWUAD Toalaww ASIQUNMYDOINFA

ﬂa'uemmHﬂssuﬁ'ﬁﬂsanéd’wﬂo'mammo urlag UlastAid
(PTTGC) 91nsusuanu Fx gv sooul Ao g1usud (NEX) mﬂounu
Sagdulas smmummesswuwou lnuas (STA) 91AUISdUaQaL
Ha\)ounum\)aouu Fola:doWuw (BEC ONEE) ;nsrgldluuyen
aQav a: udoudiand (HANA) o1ns1e1dgowudoliidun
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ku 10 Suduusnlu SET100 ua: non-SET100 Rd-ugnsnma

Top 10 Stocks in SET100 with Earnings Beat Consensus

Top 10 Stocks in SET100 with Earnings Miss Consensus

-213.8% -1058.8%

MINT
CK
CPF
AWC
WHA
KKP
ERW
TKN
AEONTS
CPALL

A
AAA

AAA
BBB

AAA

Top 10 Stocks in non-SET100 with Earnings Beat Consensus

1146
121
1152
1,605
1,365
1,506
417
294
1,094
6,319

16.5%
-22.6%
851.6%
18.1%
-43.5%
124.9%
95.0%
76.1%
54.9%
15.0%

217.4%
-44.4%
142.3%
12.8%
161.1%
-27.8%
74.8%
71.4%
57.8%
53.3%

6053.7% -114.5%
1612.6% PTTGC AAA -606 M.9%
241.2% STA AAA -330 21.9%
118.3% THG - 6 101.8%
78.9% NEX - 49 -68.1%
77.4% IRPC AA 1,545 145.2%
64.4% HANA AA 313 151.0%
59.2% AMATA AAA 464 -321%
57.8% RCL - 613 2071%
27.9% SPALI AA 613 -69.6%

Top 10 Stocks in non-SET100 with Earnings Miss Consensus

-835.1%
-214.5%
-97.0%
-67.6%
413.6%
17.5%
-5.8%
-32.9%
-43.2%

-654.5%

-236.4%
-91.7%
-73.2%
-23.3%
-22.8%
-15.9%
-15.3%
-14.0%

-98.0% -80.5%

TEGH
CHAYO
THCOM

ANAN

PSL
STEC
BAFS

BA

DUSIT

LPN

Source: Bloomberg, SETSMART,

AAA

AA
BBB

42
288
195
409

12

83

1,873

122

84

InnovestX Research

-7.5%
-64.6%
194.0%
197.5%

66.1%
-83.9%
141.9%
641.8%
183.9%
403.3%

-38.2%
-59.1%
2211%
428.1%
420.3%
-93.1%
59.8%
114.1%
1315.4%
-42.4%

2012.9% PYLON -96.0%
1315.0% BEC - 14 -84.8%
601.5% AMANAH - 12 -79.5%
564.2% CKP AAA -461 -184.9%
140.9% SAK A 195 -6.2%
137.5% KEX BBB -1,188 -2.8%
1071% BJC AA 428 -73.9%
81.6% ZEN AA 16 -58.6%
79.6% PSH BBB 65 -47.0%
59.5% ROJNA - 92 -86.2%

279.0%
-72.4%
-342.0%
1.7%
-50.9%
-65.9%
-54.1%
-90.0%
-52.8%

-80.4%
-77.0%
-75.8%
-74.1%
-69.8%
-64.6%
-56.5%
-39.4%
-24.6%
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uuoluuwaus:noumsiu 2Q24 yovKUIQYOEIKASSI

mamsaiuusliuuails 2Q24

9aaIKNSSY

AGRI & Food
(Upstream)

Food
(Beverage)

AUTO
BANK

COMM

CONMAT
ENERG
FIN
HELTH
ICT
INSUR
PETRO
PKG
PROP
TOURISM
TRANS (Land)

ETRON

NUUOLS:Y:dU

AaNaUS:nOUNSD: Wumomﬂmsa\JOOﬂTnanmo simitiolAluus:zinAusududaltiovlu 2Q24, swmhun
BuwWudoludoull.g. uas uwnoouuosmuusw?aa\)oomﬂua oIKISn:La

magaaugluuszinAtduladerkuuoinmozamaAdeu udgaauigdivus:inAla:aasFIsIudua10:NSOAD

mawaus:nouMsana QoQ awggma dou YoY Wlaaidumumswaasasudhdoulio
A NIM 9:a0a0 QoQ 9nmsUs:NAaa MRR Wogo8Ikdonguiusi:u1o §ou Credit Cost AIQD:NSLAD

mawaus:noumso:WudaldmugoauisRwudullsiumunsnevineonduladu ua-onol Sentiment (3o
uonoINMISIONDgvUavnuiu 3Q24 wa:lnsvnis Digital Wallet Tu 4Q24

QUavAdoULD9INSUKEATIUDULIN LdAaFDaIsasaseidoIndunuwavvIuRanay
AasiMuauUSuUaadU

A1Q Credit Cost 0ALELOE, NIM mMao:aaav dousasimsidulavevaudomao=ddoltion
AawaUs:NoUMSD:a0aw QoQ munama tdasaaula Yoy ldausiglanwudu

maseldo=wudolddeitiovaumsuyvduRqddu veusRdunuibuuoltivaaao

2
—5

mamstaulavevibaus: sAuoglus: :qUch Ud Combined Ratio 9:G3U
AasimMuda PE 9:USudaadu
gUavAlasIAYIEUSSAAURINS:MIBAN0:GTU LidgnnadumINgovIukgalulng ua:duladiBe
DUodgKyumInUIasMsns:AuMAadavkid lagsSguia

Aa:WaUs:noUMsSD:ana QoQ muaQMa UdauIsauegsdd Yoy ldaudusulniovifgoniwudu
AaUSUIeU Traffic 0:WUAD uasuSIBUUUNaDIN TTW ua: CKP §14SU BEM

moan\)ﬂwamﬂmmalaﬂnSUﬂauuuoTuuWumomu Al Smartphone/ PC Replacement Cycle lla: UINAdoU
muowuuwads noUMS aouoununo\)uo\)mwuuumoo aowalik 2H24

Source: Bloomberg, SETSMART, InnovestX Research
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naus=nouns 1Q24 uov uo. U mai Duunmu Sector

Revenue Net Income
Reported Mkt. Cap. % of Mkt. 1Q24A 1Q24A
e Stocks [mb] Cap. of mai [mb] ol Gl [mb] szl B
mai 186 356,259 88.6% 50,010 -1.3% 8.0% 417 1311% 83.9%
AGRO 7 29,055 72% 3,071 -5.7% 12.0% 332 121% 116.2%
CONSUMP 15 28,649 71% 3,266 -4.9% 13.4% 125 191.2% 22.2%
FINCIAL 10 21,036 5.2% 963 -247% -6.3% 607 0.0% 2062.8%
INDUS 40 40,638 10.1% 11,609 5.4% 12.2% 553 81.1% 212.6%
PROPCON 34 74,607 18.5% 8,584 2.9% 81% 1192 90.4% 92.5%
RESOURC 10 10,968 2.7% 4,047 4.6% 6.6% 137 250.4% 510.0%
SERVICE 50 103,316 25.7% 1,778 -4.8% 3.9% 781 419.7% 10.9%
TECH 20 47,988 11.9% 6,692 -5.9% 7.8% 445 69.5% -3.6%
ASUI8ad YoY yovrlsgnssouvov uo. (u mai
100% 83.9%
so% 2% .
0%
-5.5% -6.8%
-50% -22.2% -23.0%
-47 1%
-100%
-150%
-146.5%
-200% -165.9%
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24

Source: Bloomberg, SETSMART, InnovestX Research

*IRYUAUZIUUD. N1V IURAUS:NOUNS

waus:noums 1Q24 Uov U9. (U mai 186 KD (Market Cap. sou
88.6% uovaalq) wuon Usrgldsou (~5.00 nuuau) vgN9ad
8.0%YoY udkadd -1.3%QoQ doumilsans (~4.17 Wuau.)
U819092 83.9%YoY ua:131.1%QoQ

naugaanknssuifmisansd 1Q24 w@ula Yoy gvaa uhlog ssAo
ASI®U (FINCIAL), nswenns (RESOURC), gaaknssy (INDUS),
QOaNKNSSUDIKIS (AGRO), oavKISUNSWELlazADdaS1v
(PROPCON), aumagulnauslna  (CONSUMP) ua:  USMsS
(SERVICE)

ﬂéuommmssuﬁﬁﬂsané 1Q24 KQdD YoY Ao inAlulag (TECH)

mwsou(sgnsiu mai u 1Q24 lhuaiyfywmﬂwsWUmoem\)uuuu.
&rAgynv YoY ua: QoQ lagtiutlluniswanuenedo YoY asousalu
sou 8 lasna
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Waus=nouns 1Q24 yov ud. U mai nidmanisailagaaia

Net Income

Stock Sector %QoQ %YoY Beat/Miss iquanimisdndir/ugnsima
1Q24 [mb] o

WARRIX CONSUMP 21 -61.5% 91.3% Beat odavdmstwoduwauealulll wu @suAw ta:dasimisdudunadu

AU AGRO 54 14.9% 58.5% In Line FruoUIANOVINEOMOHIAWUAD Lla:NISUSKISAUNURG

BBIK TECH 69 -11.0% 18.4% In Line dunulaspmisgodu uasldsunans:numinuINudvMiubEow 1Q24

Xo AGRO 264 15.9% 173.3% In Line odavdaanaglsuWudotiazsoskyusasifisdudulaiudon

SICT TECH 48 145.6% -19.7% In Line s191d Animal ID BoluauAikan Wudsluaanaglsulia-ooalasids

G TECH -27 84.5% 20.7% In Line JNuanAAELIU LazAUNUMSUIYLA:USANSA0aY

BE8 TECH 31 -14.8% -48.7% In Line ASBraoMsIEN8gUoLLUUSIIEUNASY
KLINIQ SERVICE 75 3.4% 9.0% n line Sgglgwsif']sjusuuc\}\tfri%a\)mﬂonawﬂhuw\)s,ﬂ (SugdunuAiaAlgone
MASTER  SERVICE 105 -35.7% 46.9% Miss ogluovlasdsu uisrelduasasimisugnadolda

MEB SERVICE 105 -5.0% 21.8% Miss aenwusuhanavifofounulasuannuu

Source: Bloomberg, SETSMART, InnovestX Research
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Joyalusrgvutilludeyanimsilamwedeansiseu: Fodnavnuaiuisadndvidlosnotl uasilludeyanidosinozBodiold udnvld usenkannswe duluoar lag $1Aa (“ustn”) TlagudgurdosusovivAUONADY KO
auysaivovdoyadonaroudedivla AowwAalEuRusingeglustevubiduweomsihiausluyuuevuovustn ta:ilbunciuAaliu eu SuRRUsINHlUSIBOIUIMGU Boorotdgullavidnmekandudonaid laguseniu
Sududovudolransiseusu k§ounavnunsiu stwvuddamduweinsiwsdoyalkuAtnavnuiiiu uSBnldsuiasoudemsihdeyarsonouaaiulas WIdlunnnsed dodudnavnudonosidqawiolumsworseundaaulo

=

Aeaunsavnu uendINT USGN Llas/kéo usunlulndouovusdnonoildoulReodovkdonaus:lasilaq Auustnlag ﬁqnnéwoﬁwluswmuuﬁ?ﬁ

uSunkannswe dululoan nd 91Aa (“INVX”) WuusSBngounusen 1&gl ond 91Aa (UKsu) (“loadl ng”) WugioRusieTkeyLLIAIWgLHIGED lazsuimsingwiedsd 91Aa (UKIsU) (“sunAisy”) WuusSBngounioady

ond W0ugdoRuselkey Joyala q AlRgodovAusuASY Tdngus:avAwaldlumsiuSauirsuiiu

lonansavubsarilag usBnkannswe sulutoar nd $1Aa (“INVX”) ol uSUN a3l 1NY 1A (UKILU) (“loadT lond”) Wuddokus1alrey Tausunmsinewledse 1A (UKIBU) (“suiAisa”) BolduustngosRloadi

2

o3 W0ugdoRusoTney lfJur‘iU's"ﬂmmomsﬁue‘ims‘uasnssuio q yov ns‘adlvﬁomsaonu?uénémsmmoé\)hﬁuns‘wa’ woa 1y latna AULAU U192 UNJYY UN3LASIK S1AT Jonou MsA1anisad nsUs:Lidu Llas/kso

u B
'

Joyaduns:ylutonansauud (“deya”) TdnquszavAweldilludoyanalliidu ua:liorodaouiasdumstidduuzihuiyanalag kdolbumsiauade Kiolauoue Kiadnuoulilauodorolauourokannswe Tag INVX
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Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, IlI, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGlI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC8, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

10ISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified ({GSuN1sSUsoL)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCCAMC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC,
SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAoausuad)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA,
TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU,
AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKD, BKGI, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CI, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, lIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC,
KCG, KCM, KDH, KEX, KIAT, KISS, KIL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, LTS, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI,
MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL,
SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, STX,
SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS,
TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP,
YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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