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US JOLT Job Opening (mn)
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HUUOLAISAVYNUSIVAUNSWE (3 - 6 LhDUL)

Equities Strategy Weight Recommendation
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- UszuneumisenisAddudettovunu soudoluwuduoin Al §oavudounso

Avyuuevldunavairsumsavnuluglsy wusthlkinavnuaamunamsi@ondolia:nMsoado
glsu . SgunayevrsviAa Wovmnaaakulagsousanuus:iGumstidovluglsunnifull uueusA
g Jodewupululdsurans:nuogoide ey

. AvyuuovIbunavAURU U KaL BOJ laukihduaenibetia:unianulounigmsidulluuKounany
egdu @ av aowa?mamhumLJuqumamomsnuunauommHﬂssu (Sector rotation) Ycﬂum\momnu
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' X . . " x
. Valuation gn/ f Valuation gv/ - . . . . c
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HUUOLAISAVYNUSIVAUNSWE (3 - 6 LhDUL)

Equities Strategy Weight Recommendation
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(MKala

AvyuUavMsavnuluBsauuds:audunaio (Neutral) kdvaarausudaduududouddut
dgoandovnulodawugu ddunouidgvdiusasitaniagulia:iduiweoad:nadulksunms
nawBgauudsuduaentbaldlugovdoond

DUy

Aoyuuevildunaw dmsumsavnuluduids lagisuusthikinaonudomumsdadosguia
5ulGeluboD 100 3ulsn Kav BJP UanuisanseviEavdnounluand 1d ogvlsAa KInoMs
dadvsguadevdonnia 131uoolUuTomeﬂumsa\)nuoummwumu?uu:)\)oomnu Wovon
ulougAvAvcvg o:ldsumsanudelagawi: AULASUYAD
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UOWU NMYAISIBULTLIASY 080 {sATIUS:o: E{UEIOUC']"I\)OC']SWNGOOUllHUHUﬂﬂﬂJﬂ"IWc’:T\)lla..
WUSUOSSGU']alSUHOOOﬂ']YHﬂ']Sa\)nUO']lUUClO\)OUO\)HO wo Spread Ad0TU

asanskilonsu Investment Grade

) » ﬂ\vuuuo\)w\)aumooswmsnu High Yield lua\)mﬂnﬂm\)lﬁswnofaﬂnufomau ao0010dvNa
asianskulonsu High Yield o2 [ | TmsFauass: Hua\)uuua Credit spread 91900z umsumsoomnuna\)nulSUﬂaumﬂ\)oaﬂu
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novA d: HUI’]O\)FYIU'lﬂUU Oﬂn\) sUIAISNAILAUC noTamsunaoaUsuaooomus WuuondesimnovA
aualnnsieun @ UUUUO\)[UUﬂG'\\)ﬂUE—TUF\']Tﬂﬂﬂﬂ.lﬂ TOEJS'\F]'\U']UUO']OUSUCIOUU’(US 9 EIUO']ﬂUng']ﬂO']UUOllEJ\)TU
a:SuvonnaIv [OEJfﬂWSOUfT]SWUOOUO\)SWFnU']UUO WUOOOWU PMI lan

Property / REITs G) Dyuuavnunavdongu Global Property/REITs lagBusou Global REITs u1nn31 REITs ne

WovnnIASUZAdDALTLIANSYAS La: REITs (nggoAvgnnaduoIn Market Sentiment 13vau

4 - ~ . X
. Valuation gn/ Valuation gv/ - . . . . c
Source: WPS @ Wait and See Proches DSl f’ Unside S0 NYOYKIVOKO:AEN Underweight [JJ] Neutral Overweight Previous View NN ves t

v Downside ¢
A Subsidiary of SCBX Group




KTB - Ku ESG niJ Valuation gn TAunad

uuzt uuo. suimsasving KSo KTB Wisvonkauakan aol

1)

2)

3)

4)

WusuinsuovsgRlaunsweluounisidusouuntdusudu 3 lungu
su1As tasuoveagludukuvdngalunmsadlomaldesauidomasy n
nogoiAnsmwlunmsogidulunadiadouuiudo 22 U dog Div. Yield 9o
Toogholosla: 5% ua:lnouidgvduAtumMwaunswadindsuinsdun

2Q24 marisi@ula 7%YoY 91n NIM uas non-NIl Radu veu=Ad 2024
AaOmMisiaula 5%YoY g 3.86 kiduau. Bogoid Upside 910 NIM (lomahn
2:=AvaoNLUsUlaulg) Lla: Credit cost (D1NaQANUIEYLUDOWOSAFULED)

1Oukulu SETESG Index Auhaulodvld Rating “AAA” Somaldus:Tosu
o1nUWUUSUIBouTunooNnu Thai ESG ThUdRo:wuovdUudu 3 uauuin
Lasaqs:g:10a1dionsovikde 5 U ueush Valuation an lagBouradog PBV
U 2024F R 0.53x (AguAu ROE N 10% uasgolainanoutnuonidudunad

IswUs:zius MkuIgRRuas: 20 UIn 3338 PBV 0.7 i uazmaiidudu
wadhe0nm (st 2024 Kua: 0.97 uin Aadu Div. Yield UTs10 5.5%
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Offshore investment

WTD EFT Flows - Winners/Losers WTD - ETF Flows on sectors and themes
. Investment Grade 1,157
iShares Core S&P 500 S ]GO Global Equity 1,078
Invesco QQQ 3,376 Long-Term Bond 806
Invesco Russell 1000 Dynamic Multifactor 1 006 _ Financial 753
. Precious Metals EEee——— 537
iShares 20+ Year Treasury Bond m— | 315 Cons. Disc. /10
iShares iBoxx Investment Grade | 240 Inflation Protected —— )79
Vanguard S&P 500 = 534 Government Bond mm— )/0Q
Short-Term Bond = 109
SPDR S&P 500 . 592 Utilities = 68
iShares MSCI EU ESG Enhanced . 503 Energy = 158
Financial Select = g5 Industrials == 99
Corporate Bond == O3
Schwab International Equity m 541 High Dividend - 70
Vangaurd Information Technology m /93 Aggregate Bond ' 08
. Real Estate 0
Invesco S&P 500 Equal Welght - 462 fU tautty e
Vanguard Mid-Cap -398 Materials -90
Vanguard S&P 500 534 Cons. Staples 92
. Energy Commodities -95
iShares Core US Aggregate Bond -569 AE) Equity 153
Next Fund Nikkei 225 Leverage -661 Technology -161
Yinhua Traded Money Market Fund -702 EM Equity 209
. Small-cap 21
iShares 7-10 Year Treasury -816 High Yield 276
iShares Russell 2000 -955 Health Care -289
VanEck Semiconductor -987 EM Money Market 295
China Equity -641
Tnvest S&P 500 Index Feeder 1,270 Japan Equity 1412
iShares Russell 1000 1,325 S Bloomb Value 1,856 Source: Bloomberg
Vanguard Growth-2,882 ource: bloomberg Growth 2,650
USDm 4000 -2.000 0 2000 4000 6000 8000 USDm -3,000 -2,500 -2,000 -1,500 -1,000 -500 0 500 1,000 1,500

As:zuaBUIUFUMKRRIULY 1STWUS 1) Dnssuaibulkadiasianskiineumwaa:wusuassguiauoviidunmslovAunouidgomndodomeuantiaziAsugions:aadoan soudvormfuovsuIms
naaksgRo:wounaguloemMsiBundu 2) GusvdaluaarakulanoinmwsouvoviAsugiolanildus:TosioinmsanaonibguasiAsugnon ildugog1oRnvoa tdbusongluaaiaku
1oy ulia: EM 10unamindolauiAsughoduRWudod 3) DusvdolungumsibuoinAoumMardvd Usu.nsulossu:msidondvuasiusvdolfivrislungdu Consumer Discretionary 91nAU
Tesla 4) Gusvunerhmislunguinalulaguovsilunaminmsusuwesalia:ns:lia Al 1Buaaav 5) GusvunsluaaiadguuevdilunaoinulavigmsiduRo:dodadullugAeyudsiAmbulguo:

dourh 6) Dusvunelunau Value tazRuvnaidnoindosiautAsugions:aadoaviludiAey
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Offshore investment
1S1SUIKUMNAYOY Fed Wounatansnmaldoin Dot Plot ritu Powell Speech tassrgviumsus:yu Fed US jobless claims signal slowdown
1ouil.g. Us:nounuaalausvvuisuidmss=aodaavaunANvIduIWa mMikiswova Fed 1SuUs:Liou 5000
Downside aalatisvviuta:ANUIEgLLINTUlUBIVIBUIWOB:aadaL 1S3V IRUKUNMsUSUaaaaniy 4000

2H24 WuTu veuRlumwiAsugRoB:aos::dU 1S1FvAYLIU:UaYAdUFUMSNDULA:INAY AGuusTiums 3000
2000

|
TR
AR T .
NI & & 8 3 &

]
a

[
o

WG@ulauazguavAna

- amumsaitbuwo: Joyaargauvdsnduieraonauguusliuhacavlaguiasdaduiieon Fed souwudutios
galuseu 6 1@ouR 0.1% Tuw.A.

N
N
o
Q
<

N
B
c
@
-

5
<C
« aarausvviulut@ouw.a.s:aadaav: cilKULLIUIIYD, NSDIVVLIULAMSIENIVIWUTUIAUAIQ doudasIdou _

mm ADP national employment ('000)

youdLKULLIUSIVAdOAUIIOOIU SOUEDUSUNEUMSa190ng lus=auh ——— Continuing jobless claims (000) (RHS)

. Powell Speech ua:s19viumsus:yu Fed 1ioui.g.0onnluiamuidgonu lagsiounaronsiiimalsoin Dot
Plot: neusnssumsqusoud:indoutdiinamsriounatsulousuindu wisgolugvgadaaulo lagdoulkeyiiud Implied overnight rate & number of hikes/cuts
1) MstaulamoiAsygADMavAe B:aodoav 2) Un:nuﬁ\)oao'wmsd*n\)mumowTiuﬁumana\)ﬁa'ouuaa\) 3) —
(RUADIWAUKINlUAISADUAUIBULWO 4) ET\)n\)ﬁODmSHa“ngwulvTiulﬁUﬂ'our‘io:ﬁoéuloaoémsmonlﬁauuuuu'z?o

. msmamsailigonudasi001l: AUNSSUMSTOAVIUDIENIAEOAUS:I:10a1R0:AVSas 100108 T3TUS:AUED
uwAudugdonmusdulumseanu uveuzARUILAUWSoURD:FUCENITEKINIBUIWOTLADED

1ST1WODIsUNAISNAEKSTIBUUS:ITU Downside D1NAANALSLLIULA:ANUIEIONNTUTUEILRIBUIWOB:a0(2aD BV
o:ilEUKUINlumMsUsuanaanbetiwudulu 2H24 Boisima Fed o:USuaa 2 ASHlUTT

veuzAKINQMWIASUgADRB:a0dolUS:B:duIsLUUoYNEUAUASITURGVALTUSYEE WMT COST uazinARBuuoTiy Jul-24 Sep-24 Nov-24 Dec-24 Jan-25
a AMZN GOOGL MSFT AAPL mmmm Number of Hikes/Cuts Priced In (RHS) — e=====|mplied Policy Rate (%)
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avnurhunavnuiulan Schroder ISF Global Sustainable Growth Aldnagnsmsavnutuu Core “all-weather” high conviction Ko

Usssuauia

ACEST nagnsmMsAaldoniuns:anas 30-50 USEN NdAeuMwgvLia:inugvgu wseuusuaomumsiagutiavuavlan
novnukulan \ KKP GNP-H . N . o -— o - o
T ST avnusunavnuiulan Capital Group New Perspective Ndulguigmsavnuluiunolaniuuns:o1gaondi 240 ad uskiswasalagfRugoams
e novnu 11 Augvludas:cdonu wosamsavnubnoudakguua:inouauqa lasilkidennonevnunlovauta:iidovAunoiuidgvdiusas)
KKP GNP anwasu
FX Unhedged
NOLNUKU - ES-USBLUECHIP avnurunevnuAuaksgd T.Rowe Price US Blue Chip Equity Fund RDUodeWuguudounsounalkajsio 75-125 uson lago:joldulugoussni
anSgolsmM — WuguihduudsanssutlazinouudounsvuavLusua
AovnuRuslsy ES-EG avnusunevnuiuglsU Wellington Strategic European Equity Fund Ains=o1gavnuluiuglsunnuuna s10 50-80 usun lagijvidumsavnus:es
A €10 La:Aaldanusunnimsiaulazolasvasiv Taowaiuisalumsudodu tasdyamkinzay
AovnURLEC U PY FETINET avnurunevnuRUEgUU E.I. Sturdza Funds - Nippon Growth (UCITS) Fund gowiuavnulukuegluuunalikadsid 30 usen lago:naunaiums
URURYC 31AS1KLUU Top-down Lia: Bottom-up WWaldonavnuluusenndUodewuguudounsviia:guusluumsiauland
ES-ASIA avnurhunavnuiUaaIaleBEMADWUL Schroder ISF Emerging Asia RAQIEONRULILU Bottom-up TURURDAUAMWILA:ENIISOESIONADULINU
2 - 0 WnugdoRu lagds:ausimnkuIzay
AOVNURKUILE
(lisoueyiu) . T . P e - o _
UOBSA avnuruNdYNURULELEBY United Asia Fund Alaaldudunstd Al uirioiusounuundiasiklumsAatdoniu lunmsdlasiziia:Auni loldens
avnuAthaulo lagnevnuiiuldinmslovAuncuidevdusasiianiuasy
Y = avnueunevNURUSU All-Shares wiunoonukan Schroder ISF All China Equity ons:ongavnuluiudu 30-60 USUN AdWuguudounsoua:
novNUKUDU SCBCHEQA et 1 auy . >
it Jamnwsuzay
N : avnuURUNOYNUKUBULGE RAMS Investment Unit Trust - India Equities Portfolio Fund Il TagwiuAa@enkuRiddnemwiunisiaula DUodewugiu
AOYIURUBULGY i SeBrANT udounsv wa:iyamnsuIzan
e =27& tas avnuruNELYNUKAN JPMorgan Funds - Korea Equity Fund doiulguigavnuluusindeyusnaimialdsio 45-70 ustn lagendgnagnsmsavnu
ﬂE)\)r]UPlemHaTO N DAOL-KOREAEQ LU Core & Tactical lla:ns:oigavnuAsaunguRUukannkalgnauny Value, Quality Lla: Growth
TISCOHD-A avnuluRulngwumudneglu SETHD Index laglduRuRdUs:Samsselunandtiazatiaus vovikulomatumsiaulavoviduluna
- - luRunewugudneagu ndex laglduRuni u llazaliaue vovliRu unstdulavevivudu
novNuRUlng - .
- m avnuluRulnguunanavua:ldnshuoudiosda laudumsAadonlaggoamsnovnuibus:aunsaigolia:usSKisnovNUALLLATNSIOALADONUSIU
> o avnuasvluRuiBsauu uskislaggdamsnovnusalngua:Buauiu 7 Au auisadndvukavdoyaluBsauulogasw WuRUWUUGLUA:
AovNUKULOTQUU ° PRINCIPAL VNEQ-A ; : v : v : ~

novnusouliianueuzlaw :Ila:AUIEIOIWT: FavnuAosmAUIlodnueu: BoulunaasuLinuLia:A2IUIEEYYELNOYNUSIURDUANEUToavNU vasUToyawuIduKoKILdeTsouldnua.auluoariond

. x
inn@Gvest';
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novnuasaskll
UGIS-N
novnuasiaiskilan FX Hedged avnulunovnukan PIMCO GIS Income Fund Bons:ogavnuluasianskiineumwaonolan lagldnagnsmsavnuninoivauqatagiakgu wiou
: T s ‘ll KESINCEX-A Usuwagulhisunzaunuanmozaanaagiaue wa:blikidonnonovnuitulguigloviunouidgvAbuta:novnunlidovaunouidgoAdu
a “Q- a FX Unhedged
3 avnuasvluasianskis:eznaonviulngua:lucious:ina lagyordvlEasiansiuwesabongoas 1-3 U
AOVRLIGST answliing SR ACT FIAED S:g=0aMu=hioASoL: adid 1 JIull
KKP S-PLUS avnuasvluasianskiis:ezdunvlulnauasludious:ina lagokdolkasiansluwesaliongads 6-12 1&ou
NOLNUASIENSKT 0 S:g:10a1IUhdOASOD: DI 3 IGoudull
Stg:=dau i ASP-DPLUS-A avnuasvluasianskis:g=dunviulngua:ludious:ina Tagjordvlkasiansluwosadorgads 1-3 1@ou
S:g:10aNUIUIdoASOD: UognI1 3 1Gou
ﬂO\)f!UOS'IH"ISI‘I'I\)laOﬂ
avnulu Janus Henderson Global Real Estate Equity Income Fund Ajvavnulu REITs ua:aunsweningadovauadomisunswenolan lagidiu
novNU REITs lan HFOPROP-A Aaldonkannswandneumwaw Dringmwlumsiaula ua:doasimssheduwanuautd
neYNUNOYF p K-GOLD-A(A) i\;rég?Twuucf]w;\;rrwggaDm SPDR Gold Trust hhknglRnanoulinuuovnovNUKavKnAIsssULtguIndoulkodoandovAUMSIAGoUKOUOLSIA

novnusouliianueuzlaw :Ila:AUIEIOIWT: FavnuAosmAUIlodnueu: BoulunaasuLinuLia:A2IUIEEYYELNOYNUSIURDUANEUToavNU vasUToyawuIduKoKILdeTsouldnua.auluoariond in N c ves t X
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1-5n.n. 2567

UsalGudAyFUoKa

udlakRruuano:aaraasiaskiing wusuassguialngeong 2 U USudoiwudu
0.01%, WusUassgunalngoig 5 U USUAaIWUTU 0.03% Wusuassguialngang 10 U
USudowudu 0.02% eSsuifsuAuduminounkin

waus:yawusuassguiaony 30 U eonuiinaaaulinuiods 3.50% USudowuiu
0.05% WowWssuifsunudlatknounin

TUBoLSUR 24 - 28 TAUIBU W.A. 2567 UNavNUvAaUIgansWuUsUassSgu1aang
Gosn31 10U Us:uieu 9,274 d1uuin luveuzidognawusuassguiaonguinnd 10
Js:uieu 2,533 §1uuin

oammunmmanuumamusa ugovsUn 24 - 28 Dauigu w.A. 2567 JRUANALONBU
AYUN:lO8U THAIBMA $udu 24,923.24 31uuin Toauow 2 -10 U lauovigriavnu
anuu uaz/kde avnusielkey

mamﬁuﬁmmonuumamsoo oasmaaoullnu (Yield to Maturity) U9VRUA
mmoﬂuunuauounmumwoaeuomswms A- Gulu owmﬂ:n 11U USudowudu
1038 0.01% - 0.02% , oy2-7U0 USUGOWUTULDAY 0.02% - 0.03% Las 219 10 Udu
U USudowWudulade 0.04% - 0.05% iowSsuiReuAuduaiknountin

Kufaarasovithaulo

avnuRuigliAu 1Y lugovRaa1agviinoUNUKIU

CPF

Kufuovusun 10SeylnAneurionrns 9110 (UKIBU) D18AVIKED
Uszuieu 6 180U dUAUIASTORUAS:OU A lduaunggavnunolu
(Public Offering)

Source: ThaiBMA, InnovestX Wealth Products & Strategy , InnovestX Research
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Joyalusrievudilbudoyanimsidamedeansiseu: Folnavnuanuisatdndoldlasnold uaziludeyanidosiino:Bediold udivd usinkannswe dulutoari g shfa (“usen”) DlAdudukdosusovBLAIUgNGOYL KO
auyseaivovdayadonaioudegivla AotwAaliuRUsingaglusigmutiduievmsiiaualuyuuavuevustn ua:lfunoiuAaliiu eu SuRiusinglusieviumiidu dverowasuulavldmekdviudonaio laguseniy

F10udevudulransisausu KSolinaonunsiu stevutoarhduiemsuwsdeyaliuntnaonuiridu usinlusuiiasoudemsihdeyakdonowAatiulaq WIlunnnsel dodulinavnudvaosidqawiolumsworsandaaulo
flounisavnu uanmnU USYN La:/Kkso usunlulndouovusUnonddoulngadovkionaus:Tusulag AUUSENTQY ﬁqnnéwoﬁ\ﬂuswmuﬁﬁﬁ

usdnkannswe auluoan ng SiAa (“INVXY) 10uUSTngosRUSEN 10adT 1ond S1A0 (UKIBU) (“loadl 1nd”) WugdioRusialkeylldWavgLdgo assuimsingwiedsd 91Aa (UKIBU) (“su1nsy”) W0uusBngounloasds

lond 10ugdioRuselikey doyala q AlReodovAusNASY TdagUus:avAwaldlunmsiUSsuiisutidu

lonansadutisarlas usdnkannswe aululoan g g1Aa (“INVX”) 3ol USEn 10830 1A F1A0 (UKIBU) (“loadl 1nd”) Wugdokusrelkey lagsuimsingwicdsg 9na (UKIBU) (“sunmsy”) Folduustngdosnioadi
1ong 10ugdokusialka) WURUSALIMYAISIBUAKSUSSnssUla q oo nsadiwonisavnuluansmisiiodormsunswe Loa s laina A2WIEU K12 UND9E UN3IASIK S1A1 JoADIU MsAanIsad MsUS:IDU la:/Kéo
Joyaduns:ylulonansauud (“deya”) Tdnaus:avAwaldiludoyanolliidu ua:lionodaowldsdumstidduusihuiynnalaq kdollumsiauade réolauoue KodnuoulilauoBordolauouionannswe Tag INVX
uaz/kéonssums wanvIu 1a:ans1vuev INVX gouliidevsuradenoiuidarialag NoASLIFSKIENIVASY ADUIESKIENIVdOU AUIEEKIEINMSHOdNEY1 KiondWIFsKasuZULtoL sullunauioinmsidkions
(Botiodomslddoya Nod soudvudlidiiaWevnsgeyidonanls Unavnuwolddoyalulonaisavulius:noudoyaua:noiutiudus soudvaoiseugyreuvovaulumsdaauloavnu doyalulenansavulsariduoin
ukavdoyan INVX iusinidedio Tag INVX lususevdvAcugndon auysal lia:/Kse ASUASUYDVTayadona1d

- 3

INVX avouanslumsidqawiovovauudiwevgideolumsuiluiiuidudeyailunsoasiolagliidevuonnaio tlonansadulisadvliuniawizyananfmkuaidu uakudlEonsid) daulaw weuws vig $1king Wuwah

avdio r3ouaovmuslusuludowrtisgiiorluanueuslag WBuudo=ldSunoudugoulluarsanuaidnusoin INVX fiou

msdouvnaworosataoousdu (Futures and Options) A0WIEBLgORO0ASTIRIAONaUIONUEEVTUsEAEY FollikurzaunuyanannAu Nbl AeumsdaaulodouiaWowosalia-ooUsu MUAISWOISIUNEDIUNIDASIDU
Sagus:avAlumsavnu Ussaumsailumsaonuuevriiu aasasuaduEgvAmuauisageusuldegivsaunsau iwovondnoudululdnmuerogeyduduavnuuinndIduavNUBULSA MUAISWOISEUNEOADIUIEY
AokuaRooInadumnmsdounieWowesataealsu uasrundsdaduloavnudosautev ua:/kde lunsaifiidoavds mMunosuoruuzthoINRUSALINMLMSaLNU

lonansavulivadvlknulawizyanaifikua (intended recipient) iMuu ua:kudlkglathdeyalulonansaluliurdh dode Iwsuws v $1KU1e Acaen thoonuaao kethlluaovkiUs:TosuluBowieiss Is1doussms
la q laglilasuouahaluargdnuaisnusoin INVX Wunsaookiin
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CG Rating 2023 Companies with CG Rating

Companies with E llent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, lll, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP2, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPOIC, UV, VCOM, VGlI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, Cl, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

10ISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified ({[0SunNsSUSOYL)

2S, AAI, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRR, BSBM, BTC, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCCAMC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC,
SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAausued)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA,
TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU,
AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, ClI,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD,
FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K,
KAMART, KC, KCC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA,
MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR,
PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG,
SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STARK, STC, STEC,
STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH,
TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED,
WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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