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Key remaining timeline

« Democratic National Convention in Chicago (19-22 Aug)

+ US Vice President debate
« First Kamala-Trump debate

« Proposed second Kamala-Trump Presidential debate

« US General Elections (5 Nov)

« Electors cast votes (17 Dec)
« Deadline for states to resolve elector controversies (25 Dec)

€€E€L

- Congress counts electoral votes (6 Jan)
Jan25 « Inauguration Day (20 Jan)
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Poll in swing state > th{Uamsasudavoviulau
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Source: realclearpolling as of 17/07/24
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JUs:siuisua Biden naunoua.auuauu VP Harrls
.lomanwssa Democrats 9=3U=lUN1SEVUSU.WWUTULAALiog
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39%
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Harris ua: Biden lwadoudivaaroaulijoltngunu

Trump lugovkarvoiadisu « lonanwssnA Democrats 9:lduaBo Kamala
Harris WuaunssoitikuoUs:=51un5uUawY
479 47.4% Jugoiivus:zuieu 92%

« UMsaduayuonuAnadinegykatgnu SOUED

43.8% A44% George Soros, Melinda Gates

« s:g:10a1 Deadline &1KSuwssA Democrats
lumstauaBorauns Us:sunsudnalums
Us:yulhejuoowssAs:koodun 19-22
JorIAU

- lomanwssa Democrats D:3UlUMSBY
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Biden vs Trump Harris vs Trump C)CUE-Iﬂ'lllJaUUlan\)lWEJ\)laﬂUE)EJ

B Democratic Nominee Trump
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lomayu:vov Harris IWWTUKAY Biden aoudaoInMsuLvLIL
..veusNwadrsoonuRulusganminalingvnu
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Trump vs Harris | )
10 Sganidwalwaluduau (swing states) FoiinoudiAeylunsidonav

South Carclina (99

1
LIKELY HARRIS (52) LEANMS HARRIS (17) 1 TOSS U (111) LEAMS TRUMP (83) LIKELY TRUMP (38)
L |
Colorado {100 Maine {(Z) 1 Arizorna (11} Morth Carolima (1 6) Florida (20} Alaska (3)
lirncis {19 PMMinnmesota (10} 1 Seorgia (168} Pennsylvania (19} O (17) lowwa (&)
Meww Jersaey (14) MMewe Pesxcico {(5) 1 Pichig=mn {(15) Wirgirnia (132} Texas {(<10]) Kansas (&)
Oregon (2 1 Mewvada {E) Wisconsin (10 Maine D2 (1) Plissouri (10}
Maime DA (1) 1 Mew Hampshire (<) MNaebraska 2 (1) Montamna (4]}
1
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Harris Trump/vance
- Solid - Lilkely - Solid - Lilkcely

- Leans - Toss up - Leans - Toss up
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Trump vs Harris - 9v91vA:LUUNILAUAYD i
..HadISODWIMSUULTUNFFA2UALLUUCIVAUIWEVIANUOY

° — I~ I~ —:
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Angus Reid lobl Us. a2 fjlomadodunamsidondv{ulioglu -
point °
¢ Atiasintel U.s. Trump +2 48%  50% Pennylvania
July 22-24 N 10
L Fab_rilzi_ol, Lee & Associates Wall Street Journal Uu.s. Trump +2 47% 49% 8 Harris poIIing lead
6
HarrisX Forbes U.s. Trump +2 49% 51% 4
# The New York Times/Siena Uu.s. Trump +1 47% 48% 2
uly 2123 O
Change Research LS. Harris +1 449 43% -2
) ) -4 Trump polling lead
Morning Consult Uu.s. Harris +1 46% 45%
0 '6
¢ CNN/SSRS U.S. Trump +3 46%  49% = 2 2 2 2 2 3 e
July 21-22 o © © c c .0 2 o
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- = 8 3 8 g 5§
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Close election race X L
Market reaction - Sideway nounISIaonNAvllazuAIUNURNDIUNELUU

Price performance during US presidential election in 2000 Price performance during US presidential election in 2016
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Close electionrace
Market reaction - Smal

-cap lla: cyclical outperformed

Relative price performance during US presidential election in 2000 Relative price performance during US presidential election in 2016
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WNanNs:NU2INNISaDUOIUdY Biden

...Banks, EVs, Tech goavinBeytisvnaauoinuleuigrin Harris WugadasUsu.

EV credits, emissions rules Guuslbuluiaguudav

Financial regulation DuusldulknoiudAeynuguslng

MSASUAW Antitrust goAvddudoltov

AvUlguIENISIONED health-care Wiu the Affordable Care Act Lla:
goavUhlauadouvAulunnkiugaasasiA1enlu the Inflation
Reduction Act

LOSEUSISU target housing affordability

UOWULWUNG tax plan

Unns:W0suAude (broadcasters) ta: JIAUSNISBUNOSITN
broadband sougividMsaduauunNKgAUASOLTOYadouynna
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Positive -> TSLA, ENPH, SEDG, FSLR and ﬂa'U
wavviuda=onaluglsu (weak fundamental)

Neutral to Slightly negative -> nausuis

Negative -> nauNIsSLwWnNg, INAY Llazllwaawosu
Negative -> NauUIKWaO (Pharma)

Positive -> nquadodlla:naumuanaunsaiasiv
Ulu LOW, HD

Aggressive U1nANI1 Biden

Slightly negative -> (nAd o lla:InsAuUUNAU
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unuulguirs Kamala Harris

... lUPUQCIAUIBAN YUUOLANUMBIIWUIUNIAISAIIBOUDN

USUN Pharma 9:18eyAunistumsaonim

Name ARD] GI Ind Name

Refined by: |tax x|| 115 (2017-2018) - 116 (2019-2020) x|| Legislation x|| Senate x|| Bills (H.R. or S.) xi Harris, Kamala D. [D-CA] xi
I |

‘ Hide Filters -~ | | Hide Tracker ~ ‘ 1-100 of 143 100 per page v < 1 of2 » Sortby | Relevancy A
Limit Your Search BILL
1. 5.4621 — 116th Congress (2019-2020)
Congress 2020 Disasters Tax Relief Act A g e ey sifie lelecommunication Se
Sponsor: Wyden, Ron [Sen.-D-OR] (Introduced 09/17/2020) Cosponsors: (5)
Chamber of Qrigin Committees: Senate - Finance
X Latest Action: Senate - 09/17/2020 Read twice and referred to the Committee on Finance. (All Actions) v . 7 5 = s
Bill Type - e : = =
Tracker: J AV NC < - stechnology
Status of Legislation Products 5
» Media & -
BILL !
Subject - Policy Area
2. 5.2544 — 116th Congress (2019-2020) MNE
Committee Hurricanes Florence and Michael and California Wildfire Tax Relief Act BRISTOL-MYERS SOUIBB CO
Sponsor: Burr, Richard [Sen.-R-NC] (Introduced 09/25/2019) Cosponsors: (8) W ES < = i P
Sponsor El Committees: Senate - Finance o < ° - 2 1 — - 2
Senate Sponsor Latest Action: Senate - 09/25/2019 Read twice and referred to the Committee on Finance. (All Actions) ﬂa\)rIUU1lKuoU1U1fyua\)sgo-lona\)o1an1UKa18wua1u
Tracker:
Warren, Elizabeth [D-MA] Sponsor Assets (2023)
e Federal Retirement Thrift $689.9B
Sanders, Bemard [I-VT] 3. 5.20 — 116th Congress (2019-2020) eaera ceuremen s z
Wyden, Ron [D-OR] Presidential Tax Transparency Act CalifO rnia Pu bliC Em plOyeE.‘S $432.2B
" Sponsor: Wyden, Ron [Sen_-D-OR] (Introduced 01/03/2019) Cosponsors: (22) - -
Fensiein, Dianne [0-CA) — e, i California State Teachers $290.4B
ommittees: Senate - Rules and Administration
Shew mere ~ Latest Action: Senate - 01/03/2019 Read twice and referred to the Committee on Rules and Administration. (All Actions) N ew Y (o] rk State C OoOMmmaon $2 3 3 _2 B
Tracker: . :
Cosponsor =l New York City Retirement $228.2B
Senate Cosponsor o Florida State Board $183.1B
Harris, Kamala D. [D-CA] X
4. 5.684 — 116th Congress (2019-2020) Texas Teachers $173.3B
Blumenthal, Richard [D-CT] Middle Class Health Benefits Tax Repeal Act of 2019 _
Gillibrand, Kirsten E. [D-NY] Sponsor: Heinrich,_Martin [Sen.-D-NM] (Introduced 03/06/2019) Cospensers: (63) Wa s I“ in gto n Sta te B oa rd $ 1 54'9 B
Merkley, Jeft 0.0R Committees: Senate - Finance New York State Teachers $123.2B
: o - Latest Action: Senate - 03/06/2019 Read twice and referred to the Committee on Finance. (All Actions)

Booker Cory A [D-NJ] Tracker- Wisconsin Investment Board $122.9B
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http://ds.prod.bloomberg.com/%7BHTTP%206688695%3CGO%3E%7D
http://ds.prod.bloomberg.com/%7BWATC%20%3CGO%3E%7D
http://ds.prod.bloomberg.com/%7BHTTP%206688614%3CGO%3E%7D

Trump'’s campaign in 2016
..Success and failure

Failed > A21J919S0UUODLUDAUWUIUIWEY 40 Wwa soldumiBoroniuiagorslasdndln

S10MLWYS:KOvUS:INALLAIALINS NN " e dtgye
asomuwos:hdwusnAa:kinglnde uaoelosiFumuansyd
e . Failed > mafndugurmdorkuatuianuuoonsud udlilsmskiu "okua" d1ksSuuas
RULEEUEUS:INAGIASTO ﬁ?)%?aﬁs“gqaa gugumaoruatunanuuevnsuld udlulsmsiu ua" dwsSuyaau

Failed > au8nadianmwssAswuanu 3 audviduaoiumarkdvdoulsuneliiudiviBudos
MIRUNUMSENIANADOKEYQBDN
@ulamvotAsugho 4% dol Failed > waviundngadolut 2018 A 2.9%

Partially succeed > misdvvuluninnswaawuduoInnaivd 2017 dvdut 2019 lag
usSENINATUTAE UL LIKDENYIUNISHANDINDUUIEKST

Partially succeed > (AUNBUWDIBANS 1NSOVBNAN IKANLLIa:0a 0o Lla=aumduyan
kanrgwudiuaoaais mikouds:zuneauviaqagoiduds:5amsed

gAlEn Obamacare NYKUQ

thghunmswaanautduiluds:inA
IAuMBaumondutiazuinaln

Succeed > avuudoanaviinui NAFTA Wunprueluiouunsiau 2020 Wu USMCA

1S kUKSonoudIDIN NAFTA
= SIS AsoUAaUMULIULUC WAOAEUATDNA NSWIFUNLTEYEYT LIASTIULSOVIULAEDIOQFOU

20 Succeed > HusSANKINLURSUMBIUT 2017 nnKuataamBlisioowsaudoulkey
Us:nouAum (suovusENIWUTU
gnlandoanav Paris climate agreement Succeed > nouaKksSgd vondINTOANAVY Paris climate agreement
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Trump'’s policies
...Winners and Losers

MBUIIUUASOUAQU 10% LaslAuMBWudIKSUFUARKaaTUDU

gnlanulouigsasudiWwiyovlulauAvKUQ (SOUED IRA)

uwuno:snEndosNalumswaathuululs:ina ua:doadunaduayuthou

TasnolU

AsHoUnangnNs:IIsUlUNIASUNAS
aom@duaunnaon 21% 1Wu 20%
Uaduoavadodnalbuddna
Jinadugarnyu Affordable Care Act

avAasuMsAAuIULLazlan

avaswinalulagnudu
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Risk to > sagudWwhuazwaoviua=ona Wuauco TSLA, ENPH,
SEDG, FSLR wla:aaxadu

Slightly positive to > Ford, GM, Toyota

Positive to > BKR, XOM, COP, OXY

Positive to > suimsuunalkey wu JPM, BAC
Risk to > suimsuunalantiazuunanavius:g:=end

Slightly positive to > Overall Market

Positive to > usunnldamMmugo - HD, V, CMG, COST, WMT
Positive to > nquyaunnogu, COIN, MSTR

Negative to > usunus:AuguMw - CNC, UNH, CVS

Risk to > USUNNDA0WINE2J00avAUDU - APD, OTIS, CAT, JBL,
A

slightly Negative to > Jnaa3URTAUIAE0ToVaOAUDU -
NVDA, AVGO, QCOM (auuayuinalulagluds:ine, CHIP Act, LSY
naquaonIsavoonsu)
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Trump vs Harris

...banks, health, EV,lla: tax 9=(UlunAnvla

.| HTumpwin | IfHamiswin
UOﬂTHUCﬂDUﬂUUODSUTﬂWS(SUTHWS
UUTOYHEU(’]O\)[WU[\)UI’]U 5-19% auJ

Basel IlI)

msrAUQUaanUUMSIOUR LTS

su1MS

tAsaaMmBenugudwWwa(EV)

(buoakyu Affordable Care Act

mMsmAuqQua Internet, Broadband

Gl

20s1M

14

Cl

3l
.C

ARAa

InnovestX Research

DuusTiuRo:TduTumvnmswounatgnns:lTgu Ms
Wasuulavlag o:GoakangUlumsin g

mstidudunns:ligudoulseyniuaagumsidun ity
SUNIANSO1DVKEQBVNIWOFUUEYUS:UUUDQUU USUND:
ansavamslagnatulvyovdunuia:mMs:

sdaua:ulsungnugudWwhoiAUIELOKIA Trump
Uz 9:80AVBenugudiWwuds:ildunomsiionstdu
Us:losldolAsughodu luveus AWENEULNURLIASGAM G
IRA

l\)uooHuuTuToU\)LLJﬂUnunnanuisoueaua -aq
usooo?oenhsuusunUs ﬂuaumwTumsamuaUs =AU (DU
gakuuokuaagludul 2025 ua:ilomatiosRnsudo:
yggLoan

Udeuli Broadband doulkeylignaouaulus:ausguia

AL ALUINSSUMSMSTOAISLIKLSTUIanavIlasu
NAMYIUMSADUAUNAANEURIKaNUOOWOINLUY

uwur‘io:aoe‘mswm@ﬂﬁqnﬂamﬂ 21% W0u 20%

Harris Olomao: lvTiuu‘)unuﬁumn Harris 3UzA1SIEONAY
Js:s1u13ud MsasodaoudiuamwioimeAta:ludaaadudu
JulugovASUSKISUOY Harris

amuumsmun?u?usuwmsmommyﬂuamwuooaoucnu
nns:IiguNWaguLlavla:lduvoaiurn Harris gu: Ay
QUaA2WUUAYMYAISIBUIARMSIIASIKADIUIEIDIBOS:UU
UovgaaknsSSUMSIBUR UTEsIMSIa:wosand s tdudond
nns:l0euKSoll

Tesla, Rivian waenugudiwwho:goavidsuds:losuoniasaa
MBUoV Inflation Reduction Act dkSumsBoeiugudiWiwinin
LLosSSasu=MSIaonNav

IDugaKUuU:ldSUMSUENgLDaIKIN Harris su: (lidwssAlao:
AJUAUSTEM

FTC o:1a8oaumsoonnnineuriifgofunoiuludoudovon
Joua

LWISNSSIMBUGUAAAUOLSTUIANA1LD: Wwudulagsaluua
KaLINNWSE swusgtymmsaomuua ANSPIVVIUKUQDIY Harris
o1vldonNo:IWUTUSoga: 2-3
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Trump 2:19009M1sA2USIUNDMS (M&A) nnnd1 Harris
..01nMwluadanvMISLiovagvALTADIUEATY IUNISADUSIUADMNS

ssnssun\)ksuo?uahsm neas koALTOUNS 1a&03uU Kéo
laueTuUnumsmeﬂm\) Jsu.

YunﬂUnumsmeﬂm\)Us STUNBUGALLET 2000 $UdU
SSﬂssunlauo 1a€o3u HSOOEJS hm\)mluumsTuUuuq
o-chndonad1 Democrats 9:sUs umqoﬂouuomom

Year Deal Volume
count (1151149

2000 C"B”J;’Q > 10,103 4.4% 1,252 5% Republicans 9:5u:
« UADWIBO31 Democrats 9:lWUAISMIAUQUA Tuveu:h
Bush > o o Republicans 9zaamsmnauqua
2004 Bush 8,395 16.9% 815 45%
. YuomamSLaoﬂooo Wuoeols Mmslkaldauuovssnssuy
Bush > oro1svdddululasunan 4 kavmsidondo
2008 Obama 7,255 -21.4% 740 -51%
« WU laswah 4 01010unagogauov M&A Wil
Obama > uuuousoumsmemomoaowa?mnommuTuuuuoum\)
R . winuudltuluadagvAvlBlauld Mstasulavuow
2016 Trump 10,451 -0.7% 1,277 -23% Democrats luldaunsnqAuoromikmsikaldguyoo
ssnssuluansgd u: aodaluAZLKELUOLT KaVLDIAWUGD
1Bndoslungolisn
2020 TrB‘;g;ﬁ’f 11,059 -9.2% 1,221 -26%

. X
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Trump 2:1990911SA2USIVNDMS (M&A) y1nnd1 Harris
..LLATMSADMUMISHNUIOADUTIVENILEUDNVEOVNE

%

# # In- . °
. transact depth sub!ect Lawsuit % deals
President . . . toin- . faced
ions investig filed .
. . depth lawsuit
filed ations .
review
i d
199g Clinton 2 oo 125 2.7% 9 7.2%
term)
George W.
2006 Bush (2nd 1,746 45 2.6% 2 4.4%
term)
Obama o o
2014 (2nd term) 1,618 51 3.2% 1 2%
2019 Trump 2,030 61 3% 5 8.2%
2022 Biden 3,029 47 1.6% 12 25.5%

16 InnovestX Research

dadouvovdonnavhanasovdoustva:idaaliuAoudio
auauonulunawssansiiov lagoglugow 2.6%-3.2%

uUvuUs:neu 2022 YOVALUENSSUIBTNISMSAILIKD

ansSgosm zﬁ\)lmhmnU\)nuTuﬂQHmamemumswﬂmo
uov Biden aouJuwnluuooonaolusoumnau UWev 1.6%

Uoouoma\)nauWa\)lmuunﬂﬂmsooaouam\)a Bl3e

oan\)YSﬂcnu Joanav 12 Jo (25 5%) anWomononuTuU
2022 WolUssuiRsuAuLEo doanav 5 do (8.2%) IWBeynU
AWMMeavna1olut 2019 luadesguia Trump

UUUO\)I’][F\EJUU']O'I Republlcans lUUUOSOOSSﬂOU']ﬂﬂO']
Democrats mavisuaadoyav lUE)\)O'lﬂNleHUOUTEJU'IEJ
uov Republlcans U']\)F]UlSUF\UlF]EJﬂUllUOF]Oﬂ']SU\)F]UTU
ﬂf]HU'lEJCIOO']UfT\SNﬂU'IOnlUU\)OOEJ\)UU

mSansJuuLJa\)Toq AKIN Trump BUzIL&291DUNUIE D=
Juagnuynainsilasunmsudoavikdisodukuvdthne
dodumsknualuns:nsovgasssulia: FTC udoulkey
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loman Republican 9:su:nadiuklivacavianioy

(|

udgvavlunadwsndulutduinnga

Prediction market-implied odds for control of the... Prediction market-implied election- scenario odds
80% 76% 45%
1%
70% 40%
64%
60% 35%
54%
50% 46% 30%
. 25%
40% 36% 22% 22%

20%

30%

24% 16%

15%

20%
10%

10%
5%

0%
Democrat Republican Democrat Republican Democrat Republican 0%

White House Senate House R Sweep Trump Divided Dem Divided D Sweep

: X
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Current scenario 2> What to expect?

Trump Sweep Positive Very Negative Strong Rising
Harris Sweep Negative Negative Weak Rising
Trump with divided govt Negative Negative Strong Rising
Harris with divided govt Negative Negative Weak Falling

. X
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Sweep vs Divided - Historical performance

Democrat + Sweep Republican +

. S&P 500 Annual Sweep
Average Return =14% . S&P 500 Annual

Average Return =14.5%

Democrat + Republican +
Divided Divided

« S&P 500 Annual « S&P 500 Annual
Average Return =16.6% Average Return = 7.3%
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Geopolitical risk 2 Stance and solution
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Tariff differential could help ex-China FDI
70000 . Tum\)nnqulUuUs S1U15UQ Uwouumoumswamaﬂmawa\)

Us=inARTdSuNans:nuliosna U Buauuasiingln
60000
« Kwinlasvadromolkyina o1oidnmsenens:uoumsds:noun
50000 \ AN Suldcdous:zinAuindu dvenoyoslkurvus:inAlutode (sn1du
\/ nguua du) asuus:lgsuonmsiaulanviAsygAoIla:AY
40000 JoLuNSLMOLMISM
30000 \ - msomswandumdunaivororidenniu wovonAUD

Us:anamwannlasvadowugiuyondu doldu msunufduAin
20000 akSgihidhonduoorildenn

10000

YN m O TLLOOEE®R®222 9088380 Q T
g g g g g g
Ggogbgegogagegegegddogegd
=== China exports to North America China exports to ASEAN
= China expots to Latin America China exports to Africa

. X
23 | InnovestX Research iNnNQ vest

A Subsidiary of SCBX Group




ﬁaual‘\zUszé'nG

... AUBUTNo:lRWacouLnuGnIWoogMuldus:s1un5udon Republican
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Earnings impacts - Chinese companies
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, IlI, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP2, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPOIC, UV, VCOM, VG, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGlI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCCS3, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

T0ISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified ({GSuNsSusoL)

2S, AAI, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRR, BSBM, BTC, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX,
MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS,
PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON,
SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR,
TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAoauIsUed)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA,
TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU,
AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, ClI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE,
FLOYD, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP,
JUBILE, K, KAMART, KC, KCC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT,
MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE,
PLT, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD,
SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STARK, STC,
STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW,
WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

. X
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