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HMPRO (High Conviction) - Risk/Reward thauloundu
DCC - 3Q67: mstwvduhsuusvnadurisanav

IRPC - 3Q67: waus:noumsoaullomuaQ

SCCC - 3Q67: MISWUTU YoY ws1:AouAuAUNUIAGTU
Stock Note - INSET

Stock Note - ONEE

AwW.g. Economicrelease: EU - sli PMI mAmswaadugameidoua.n.
Event: MsUS:3uan1us:s1sudu
5w.8. Economicrelease: US - Qs PMI mAusmslag ISM doua.A.,
QamsAdoun.g.
TH - aslsimguslnavovingldoua.n.
Event: msidondonolUvovarksy, msus:yuamus=sisudu
6Ww.8. Economic release: JP/EU - sl PMI mAuSmMsdugameidoua.n.
EU - dsisimrwaadioun.s.
US - Usineudhiuaunondus1gduani
Event: MsUs:guulgungnsibugon FOMC, msus:yuamus:s1sudu
7W.8.  Economicrelease: CN - qamismidoua.n.
EU - goamuanwdioun.s.
US - 91uduruoadadmsd31vviusigduaik
Event: MsUs:guulgungmsibuygow FOMC, msus:mAKULliN-00nasl
MSCI soultouw.g., MsuUs:yuanussisudu
8W.u. Economic release: TH - Astinowuidolugusinavevinadaua.n.
JP - msisemansoSouldoun..
Event: MsUs:yuamus:=sisudu
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Suii 5w.9. Chg Chg Lu_ash

(00) (00) (aauvin)
SET 1,481.67 18.72 1.28 39,287.25
SET50 952.29 15.14 1.62 27,408.97
SET100 2,065.74 31.69 1.56 32,250.50

sSET 826.91 2.79 0.34 1,134.21
SETHD 804.42 7.99 1.00 20,048.18
SETCLMV 1,197.25 11.55 0.97 11,983.58
SETESG 918.22 7.69 0.84 23,457.44
SETWB 835.46 71.74 0.94 7,685.91
mai 340.35 3.95 1.17 1,213.46

(aauun) 5W.9. WTD MTD YTD
avs1a

qn§ 1,443 1,468 (974) (124,710)
dadou (%) 46.68 46.53 47.00 51.42
qn§ 1,580 1,601 2,892 39,245
dadou (%) 11.60 11.78 11.38 9.46
an (1,025) (1,038) (983) 13
dadou (%) 7.94 7.44 7.63 6.68
agn§ (1,998) (2,031) (935) 85,452
dadou (%) 33.77 34.25 33.98 32.44

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 5w.9. WTD MTD YTD
Avua 30,231 26,947 14,818 86,445
anuu (2,502) 1,857 6,006 (17,709)
S1980Y (27,729) (28,804) (20,824) (68,736)

(auunn) 5w.9. WTD MTD YTD
do 3,678 6,527 8,689 799,722
ug 3,924 15,664 14,839 815,521
ans (246) (9,136) (6,150) (15,798)
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doudsimuaanunliinamvigaou

uyauzAsimuuwmoglus:aunsodo WoW doudivsininaasieurit
laswniinauludnAmvmsindoulkongatou lasdoudivsimuudu (+
9% WoW) Gndinaafeuridug 1s1wavdiguavAnaanceuridlasiai
goavdoutonnuusliviAsyghon iuldusunasimihTuRduNouEL
dakanonanudaudvlua:susonnaiv Is1oi10a100:5umQMs
1Fondvaksgd ogvinaBa Svoziludorkuauuslivvovngutlasial
KINAVASIUNISAISIKIAKSY AUTUNSAUSULSYUINTU Tuyeu:A
A2IUAIaKIVUDVaAIadaUIaSAISAS:GULASUZAdUaLIUaalogav
Is1gvAvyuBvSs:as:dvdangullasiniideluoundio:tkulodauon
WU

doudivsia PE/PP lagaisusudoiudu WoW uddvdouus dou
dwsimwannuilwalolaWudgoavsoulo 3 USUGWUTU 2%
WoW u1ogh US$330/Au s1A1 HDPE 1a: LLDPE Agodu (+1% WoW)
$09KUUTREOUAINSIMINEANUAUSUADIWLTU WoW ulisngodinga
dunuduaa yuuevBvauRaarabdeuusliuiAsugholanuassimiiiu
AUNoUgVALANTRESo IUdovnsa:audauAIAYAADIWL doucivsiA
waaseur PE/PP logtode (IUsou LDPE) aaav 2% QoQ Tu 4Q67TD 11
o8 US$311/du IRsuAudunuiduaan Us$350/du Uodsuiasns
ns:duiAsygAouoLdUgLlUauIsans:AuuavATkUSUAIWLTUTA
runavgUMuRlSusuLInluaaIa

doudwsinuuBulsudotdu WoW oinasiudovnisiauadontiy
haoo1nUsudoanavdaltiovnnduaikurdvudidoun.s. doudivsian
WUBUANGUUIUSUGDIWLTU 9% WoW g US$240/Au wisgvdinsn
12MMA R US$311/du Asudtouin guavAudululedausudodiu
EndogoinmsiauadonnounlsoviukarsukolueBuo:Uagouiiso
muuwu uveusRgnaalasthsibudeviduadonnounAmaasudulu
U 2568 doudvsiA PX oglus:aunsudo WoW A US$245/du IRguu
12MMA A US$383/du 1hovondouniu PX $1usuuin ws:idanau
01nlsvnautwuuindu weovoinAowdevmswauludhjuluuduaa
tGosav guavA PX o:goAvdauliolugovitkdovevtiitovornibugoon
quavAlwaloalnesy:aadd Foarorlkinisusuaasasinswaa PTA
av $1A1 PX A <US$900+ goldaisans:guaoiudovnisiduadon
dwmsSulkinid

s1A1 PET bottle chip 9vdouuo s1A1 PET bottle chip gvAvaaav
dellovdn 1% Wow ds:audigaluseu 5 JUMKA US$870/du IRgu
iU 12MMA R US$907/du a:AeudvauavAnsoualugov off-peak
tazaaumsadgumuduaaialudu widunudagdu (kanq Wu MEG)
USudoaaav uddoucosia integrated PET aqav 5% WoW L1ogi
US$154/AU Bogon3t 12MMA R US$112/du Aoudiouin lovoing
Fourosrwgoavmadisimiuiawaradn PET o:goaviuusliusoudo
avrmuna1vgUMURdunaIala:gUavARBUINTULOL off-season dou
os1A integrated PET Soo1oldsutsonadulus:a:auluyuuovuan
151 AvdidoucvsiAn integrated PET lagadslu 4Q67TD oghs:Aau
goaalusou 6 lasunan US$146/Au (+22% QoQ)

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F

GGC Underperform 4.7 52 109 nm. 21.0 05 05

IVL Neutral 26.3 26.0 1.3 225 120 1.0 1.0

PTTGC Outperform 26.5 37.0 434 19 96 04 04

Average 17.2 142 0.7 0.6
Source: InnovestX Research

Gowus sudalu

Un3iAs1MsavnubodowumudUKaNNSWE
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High Conviction

HMPRO (OUTPERFORM)

symmuUoduiugiu 13 vin

Risk/Reward thauloundu

1s189U HMPRO tliovo1nustnii SSS Rddulu 4Q67TD las SSS isu
Touluskadotiosavi 2-3% YoY (IigUAU -6% YoY lu 3Q67) ua: SSS
Aswwmlsuaduunaulaldn 4-5% YoY (1figudu -4% YoY lu 3Q67)
91ngUavARNUGIKAVDINaaUAISaiiInouAZAaTIY NISITNDY
vuus: u1ms‘au1aﬁwTiuﬁu ua: ﬁ1a‘0§of’iﬁz‘iumnumsmsuon1\‘)u
10,000 U Goy SSS fddu msvanaaiviogivdoliion ua:uisdunn
303U 1s18vA1a3111ls 4Q67 o:1d@ula YoY ua: QoQ UogUuiu
HMPRO Bouelus:auithaulon PE U 2567 s:du 20 i (dhndis:zau -
2S.D. 91 PE 1038 10 Uf 22 i) WueuzAmisiuusliuvusudodadu
uononi HMPRO gv1lu proxy uovnduAlanio:ldsuus:lostioin
nasmsns:quiAsugnolkiimavo:oonu1dos wu msthAigssoin
nIsBoduAILazuSNIsSUIaakgouNIB (§10) 1S1FvAVAILUUT
OUTPERFORM &14$u HMPRO laglésimtthkuignaivt 2568 51090
38 DCF (WACC i 7.0% ua:sasimistdulas:e:e10f 2.5%) ii 13 uin

Uoouns.nu #1: SSS a\)atytmmdsunonuu?u 4Q67TD luldoua.n.
1s1F031 SSS vov HMPRO uwcuuwmsﬁﬁﬁutuomaunu 3Q67 lag
sss Agwlauls (80% uovuoau1g) kadoliouavh 2-3% YoY (IRguAu
-6% YoY lu 3Q67) ua: Sss nsuwnilou (18% vovgoau1g) AGUUT
[Gulaldn 4-5% YoY (IR8UAU -4% YoY Tu 3Q67) TaeaisiGula Yoy
yovdslay SSS s1eduaklidsunlavibeiguAudolausigidou
amounslilddUodawiAvaduayunisi@ulawuvudalnalugovla
$ovkliv bl $SS AUSUALGTUKANY TdusokyuMINgoAUIERIWLTUTU
0dvKIa (51% yovaoau8) AunaTvgeauIBRdoutadatonlu
Asvinwe edhuunmunima $sS Avvuduthlasmatktio (Aadu 15%
vovgoasdrsuSUToUTUS 1auINNI 20% YovgoaUEdKSUSIU
wmlou) lag SSS WUTU +2% YoY Tudurvasvsuuuuludoua.n. 910
quavARWUdIKALOINamuMsaitnounapansluBevlkuaBovse
(Jawusundved 4 aw; Aadu 3% yavdIuoUAIUINDKUA) La:
uvdouWudoINMAQ:SUsDN MANA Lta:mAald o1nAavEonadu
KALLINSTUIALDAIBU 10,000 LINTRLANZUIWSIUTD 14.5 duAulugod
JanedoauAugnau Msions1gvuus: mma\)nuuo\)somamwuuumn
gwumuoodnou (+164% YoY tuidoua.n.) ua:inneviRgoRIwudu

WowovdalUdoklin HMPRO A1031 SSS Tud109vKIa0:udounso
detov lagldusvryuminaciudovmsgousuiawuykavthaa t
Tognowdovmsiadontdaiwwimelu 1 1douusn ua:nsgouLBULA:
Usuusomelu 3-6 1dou doadeAukamsaithnousuusoRradulul
2554 Tuyeusdeonu $SS unsoinwe AGuusTiuRo:USudodduaE1o
AoaluraslUlugovUanel 2567 oxngunRidulnamnnisioagivauu
kthanuloulus stswany goisuditumsdouduanst 2566 (Ml SSS
YTD aqav 1% YoY) ualugovnaivt 2568 iomsAoadvauutadodu

Uoduns:du #2: masiils 4067 USudaddu dog SSS AGIU As
owuwulaaulkd 4 aw ($wleulds 3 awn luudaoaa Bavlky
ua:niAa soudvsruwmlou 1 & WASsIH) uaSBURGUUD TG
Usudowuduadivdaliovoinaisidadousoauisdudn private
brand ADUISBUgLIWULINTURYOINSG WM TsULa:swToulUs ua:
A1sAoUAUATEDY SG&A/goaugoInnIsugigavisliuulsusa
uIndu (WaleulUsdanuwmlou Mlkauisaussmigonald) 1o
mMadmls 4Q67 o:taula YoY ua: QoQ

Uoduns:du #3: valuation thauto soudvalsiiuusliinusudoad
Bu uazlu proxy ua\)na:uﬁ'lUEinFia:Tﬁé‘uUs:Iamio‘mumsms
as:duiAsygonmavooon 1S1ov3 KU HMPRO Sounglus:du
Aluauwqauwan PE U 2567 s:U 20 1M (chnd -2S.D. 910 PE 1oag
10 UA 22 1i1) uaslksasiwaaauunuoinbudunanuiaulon 3.9%
uveu=AmTstuusliduusudoddu uono1nd HMPRO §o10u proxy
vovnduAUanAo:1dsuUs:lgsioInuIasMsns:AulAsugAo kA
Mdvo:oonundos Wu MsthAlgoigoinaisioduAiua:usaisun
aakgouma (610) lagRruuiasnisaakgoums  GoUUvAIESU
oyUa 8 ASHIUT 2558-2566 LOsNMsarganausathAENe0In
nws?‘}oéuﬁwua:u§msu1aons’oumﬁ?ﬁqvao 50,000 u1n (JwauvAu
WBAvudsuf 1u.A.-15 A.W. 2567) $28KUUTA SSS uoY HMPRO
USudoWwWuBu 1-2% YoY

A%WEeVAdIAY Ao nisiasuulavlufiavdouazulovigsguia
U ADWIEEY ESG Ad1Aty Ao MSUSKISTaNIsSWaLDIULLA:UoDIFY
WAQAEUARGOEU (E) La:ASUSKISDOMSAUMWRAAAEUR LUDUHUT
AuMsSFvIU Llaznoudasanguavdolya (S)

ASU1 Gaas, CFA
Un3iAs1iMsavnubodewusuduKannswe
0-2949-1004

sirima.d@innovestx.co.th
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Earnings Brief DCC (NEUTRAL) symmuoduiugiu 1.80 vIn

3Q67: msudvduiisuusvaadusiilsanav

flsgns 3Q67 ogi 249 au. anav 15.7% YoY ua: 7.4% QoQ tiovon
Usineuviganaviwsi:ldsutisvnaduoinmsudviuiigoduoinns:idion
i lagltawazoinduuazdulds Usznoaufduasiudovnisiuus:ing
a0avoIN0a100dvKISUNSWERBUIBILAKTASIBoUZY ueu:ATST
uusliivusudodduidntios QoQ Tu 4Q67 iiovontdu buying season
1s19vAvAILUzUY NEUTRAL d15$u DCC laglisiaidkuieg 1.80 uin
3103V -0.5SD yov PE mean fi 12.8 1M

firlsans 3Q67 ogii 249 au. anav 15.7% YoY ua: 7.4% QoQ DCC
190U {sgns 249 au. W 3Q67 anav 15.7% YoY la: 7.4% QoQ lag

ad o

flsgnsnaaaviiv YoY ua: QoQ lasuusvnadumnsisldngoavaaav
dewovn 12.4% YoY ua: 8.7% QoQ lagkanq Wunauioinusueuune
ns:fovRanav 11.5% QoQ a: 16.2% YoY U1ogh 9.2 Aumsvluas
Foiluwauoinmsudoduigoduoinnszidovindi Tagawr:ns:dov
1190 (red body) 91n3utia:dulds Usznaufiuaoiudavnsluds:ina
Aanavo1naa100doKISUNSWERBUINLA:KTASOEoUgD og10TsAa
nagns DCC goavldunens:ifovuunaliey uasns:ifoowossiauuin
Ju Ml&Eusimuigladslu 3Q67 USudogolu 2.9% QoQ uas 4.5%
YoY uenoindsasiAilsiudufiusudodduuiogh 40.2% u 3Q67
WwWuduoin 39.7% Tu 2Q67 ua: 39.0% Tu 3Q66 Fodunamnmsusy
UIUNYAUARDLISDUED ta:mMsaadbunvisansSuuKdANWLTU Fogoe
TKaunuAWhaoav wisrdunusimmso:wuduidntioslu 3Q67

uusliivusudaagulu 4Q67 rilsans 9M67 Aaldu 66.1% vovUs:Ueu
MsAlsgnsUl 2567 vovisT Is1mMadus:eumsaist 2567 uovis1o:
0 downside 18ntios lagifovdumasirilsansd 4Q67 o=Wudslddio
910 buying season yovns:IovAND:golUBIL 4Q Ua: 1Q uonond
masro:iAoudevmsdouusukavinakqiinoulumatkiioyow 1-2
W@ouRmuw uatoguugvluiunoiudevmsadoutwuunun lasdnou
WWulllano:kuusuieauvions:lov low end UINTU Boozdowariili
sasiisiudulagsousrasaviudivlugov 4Q67 Aolnagnsusun
UnquugoavitiumsaadunumsNaa tawenguugns:idoowasslau
Foiunsdugondinszfovuunauiasgiu

dasimaasuunuoInbulunalais 4.3%doU, XD19w.g.
AfUNSSUNISUOY DCC Dudeuldalkusinsigibudunasislasuian
0.02 LIn/AU (BastMsdgduluna 73% dnnramsdilduviu 3Q67
woAallusasmaasunumniBulunalode 4.3% dot)

swianlasvnisdoRudu DCC FoRUAULIEAD 27.7 au. (14 AURURA
s1A1aae 1.98 UIN/KU Keadadold 30 a.a. 2567) D1NJVIBUTOAU
Avkuauszuieu 500 au. ko luIAUSIUOU 250 AURU (2.74% oL
FruoukuATIKUIETdUAoADKUA) stozoalAsps 13 &.A. 2567 - 12
n.W. 2568 1S1Wov3Us:Iulionoo:gosatiuayusimiulds:aukio
1vaRRUUSUGDAON

Valuation wa:Auuzul 1s1AVALLUUY NEUTRAL &1KSu DCC
WWeovonisigvAvAIadINaUs:nouNIsWUGaIENtosTU 4Q67 AW
buying season 1La:A2IUGOVAISEOUINLOINMSTOULELUKEVUINDL
og10isfinu UszlGuRaaiadoAvAvoan1aso:uIvInnIstuvdulu
aa1ahgodu laglawr:ns:0ovthidionduta:duds s1thknen
1.80 UIN 193V -0.5SD voY PE mean 5 U A 12.8 1M

UodwidsviadiAny Ao niswasuulaviufidode uazdunuigodu
PIALSYAQAUIDUIWS ADIWIEAEVATU ESG Nd1Aey Ao NISUSKISIQ
AMSWALVIU WAOAEUARELEU LaznsUdosfsiSouns:onlus:augo

g3 01fs:d8Y
Un3iAs1iMsavnulodewusIudUKaNNSWE
0-2949-1021
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Earnings Brief

3Q67: naus:nounissaulamuna

IRPC s19vuvIanuUEns 4.9 Wuau. Tu 3Q67 amu INVX Aa udugnan
aarama ws:ldSunans:nuoinuianuadonthijusiusuuin soudv
msUsuanuamaumn\)maa'lmmnuuaman Alasu (NRV) s 5 Wu
au. (US$7.83/bbl) ua: market GIM s:dudiii US$5.72/bbl tRguiu
ﬁunudonu‘oaﬁ’lﬁau US$10/be lsmmo'maUs noumIso:Wudolu
4Q67 910 market GRM Audvunsviuuazwans:nuoinvianuadon
duidesndl 3Q67 uranugns 4.1 Wuau. lu 9M67 Asudivuil
F@aK3Y doluisidvusuus:niauniswaus:nounist 2567 aaavain
flsans 1.3 Wuau. 1luyianuans 3.4 Wuau. sudodimaus:noumsi
souleaznaulusimRulULINWoaUAISUAD LovoINsIAIRU IRPC
Usudoaaavuiudo 10% Wyov 1 1doufruul underperform SET it
WUBU 1% 1s199AvALUELY NEUTRAL d1k$u IRPC laslésimiihkune
(3u¥ 2568) A 1.70 uIn/Ku lasdvAu PBV (U 2568) A 0.5 11 KEo
IMAUS:AU -1.5SD AsiAthkureg KU IRPC 9:3ounai EV/EBITDA s:Gu
7.5 i ifisuAuAadguovRUNgUIGEoAuUTUaa10DMAR 8.6 1M

Usuraudviuduindinduacav QoQ snmozaarailiiidesusalu
3Q67 Usuraudjuaulndinduyov IRPC anav 2% QoQ g 198kbd
(Sasimsldmavnsnaa 92%) Boasrioudivmozaananiiidesiussuon
Rowaaseuritlas@ouua:ilasial ogwlsiau USENTLALSAISAS
msiEravniswaayo RDCC unit 13Tus:aUavA 108% IWUTUDIN 81%
u 2Q67 BoilugovRimskgagdoutisomuuwuibuoal 18 u Tuveush
aoum\)swmwaonmnnoa\mam?h IRPC WUSASIMSIERAEvMSKHEQ
thoukdeAuwugnug 91% Tu 3Q67

Market GIM 1Wu3U QoQ ws1:Mmisduduoinnmisuaavovndugsiol
Tastaligodu market GIM yov IRPC 1WUFU 12% QoQ (ianav 36%
YoY) g US$5.72/bbl Wovonisduduoinmswaa (product-to-feed
margin) yovndussiollasiABIWLBU 17% QoQ Ave AdoudivsiAl
wanfeurianav mwisuda:noudivnisiwaanaurivov IRPC Dyaf1go
AJINAQAEU7T commodity-grade loglawrwaaneuringulolawud (61%
vovUSLIEUNISUIERLKUQUaYndussaoUlasiAb) uonoInd market
GRM Aiusudaddu 7% QoQ lagldusorkyuoingsiolukaeduwugiu
Tuyeush crack spread vovwaasnauritudu§osUdug Usudoanan
28% QoQ market GIM gnEnavlunvkualaguianuomnadeniiiun
US$7.83/bbl (5 Wwuau.) iovornsimdsubuuslduusudoaaaviu
3Q67 luyau:AdunuAIsdIliuvIUgDALEYA US$10.7/bbl tWUTUDIN
US$9.8/bbl Tu 2Q67 onnmsongibusalse

IRPC (NEUTRAL)

symmuUoduitugiu 1.70 uin

firls 4Q67 0:Wudo01n GRM fiGdunaznianuadontiuiiaaav
s1Maflsunao:usudoddu QoQ Tu 4Q67 olunauoin GRM
AWudoeg A luroslulasldusokuudINgUavANEQNEUATU
na1v (56% vovwawnaalwuad§osunvkuauey IRPC) mugQna
douchvosimwaaneuritlasiad laglawi: PP (56% vovravmswaal
lastnddulans) goeglus:duch Tagdoudvsiam PP-uuwn QTD ogj
AW US$308/dU IRsuAuAIaze 5 UR US$470/dU 151MadT IRPC
o:wannauwdrisanslu 4Q67 mnuvianuadenthufiacas

Usuus:naumst 2567 aaav vianugns 4.1 Wuau. tu 9M67 Kuuli
sUsuls:zneuniswads:znounist 2567 anavoinAilsgns 1.3 wu
au. Wuvianuans 3.4 wuau. 1s1Jsuanuagiu market GIM aqav
WoasAounamsdiuvIUosLIU 9IM67 tazuianuadontiugiuou
uInlu 3Q67 I1goAvyUUoLs:Uas:Ivdoaalatlasiabua:dununis
dduvIus:augvuaY IRPC

s1nUKLE 1.70 uIn $193v PBV 0.5 ti1; AvAtu:zti NEUTRAL
1780AVALU: NEUTRAL d1k$U IRPC 1diovonisiidosigovioan
@odrefgaldnuwuluuas ulissaollasinboWudoegvAouilu
AoglU uaso:negaadvnalsnounisiasiAIkuagvdattion ud
uusliuRdduvevAinIsnauosyosaluayurils 4Q67 ua:t 2568
Avlins1ANEKLUIY 1.70 UIN KU IRPC 9:30ungn EV/EBITDA s:du 7.5
1M (U 2567) dhndAadgueviunguidesnuluaaianiman 8.6 i

UoduiduvdrdnycoUs:urcunisuas valuation Ao ADIUNUNIUYOD
s1mddu (esrTRinauianuadantiu) ua: GRM uasdoudinsin
waafeurtlasindiRaaav Uode1devdiu ESG AdAey Ao wans:nu
vavgsAvdodvIOdU a:nIsUSUADTUEOLIWABUKHIUGWADVIU
a=onq

Gewus sudalu
Un3iAs1MsavnubodowumuduKanNnSwe
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Qoud

Earnings Brief
3Q67: mistwudu YoY iwsr:nouaudunuldddu

SCCC s19vufilsgns 790 au. u 3Q67 dinda consensus A1Q
15% lagfilsan5IWuTu 79.1% YoY 91nA1SADUAUAUNUAD
Us:ansmwuinguta:aunuwavviugiuRuiiaaav udanav 9.7%
QoQ 91nUodugQn1a SCCC A1a3IAdIuGavaIsyudsudiu
Us:inAlngo:Wudo TagldusokyuoInnsiind1gvuls:uIuuon
MASY udANUIFYYAd1AY Ao Msuraladigsmwuovsguia ua:
klin$o1$ougv 1s1AvALU:L NEUTRAL dksu sccc laglisim
1WhKkgh 158 UIN $103Y PE 13.1 1M K30 -1.0SD yov PE 103y 10
o

flsan5 3Q67 WNTU YoY udaaav QoQ SCCC s1ovurlsans
790 au. lu 3Q67 dnd1 consensus Ma 15% lagrilsanswudu
79.1% YoY 91nmsAouAudunuiius:ansnmwuinduuazdunu
wabvmueukuRanaviiounnus:inAlugsAoyuduud Aotuds:ina
Tne Baauw ASALM uaALWY veusRflsgndanav 9.7% QoQ
iovoingoauigs:aadoan 1.2% QoQ MANaNs:NUAUGQNUAD
AomsAoadvaaav soudomsldsromaAUanRaaavoINM0:
KlauASOBous:augD uanmNTigoldsunans:nuoInaauMsain
noulumAktio ua:a:3usoni@evikiio WUIGEOAUNSADOONNA
a:qaluls:inAouuiua:and 3oAldsunans:nuointhiouuAu
sasimilsduduagn 28.7% Tu 3Q67 WWUduN 27.1% Tu 2Q67 ua:
25.7% U 3Q66 91nsIANEIURUAA0aY AISADUAUAUNURD
Us:ansmwuindu uasmsiwudodoumsidwaoviunmvidon filsh
anavyov LANNA dowarilkdoundviiisoiniduavnuusudo
aoa\)mosjﬁ 192 au. (-36.3% QoQ, +4.9% YoY)

uudliiv SCCC vovmwsouaanayugdwudluds:=inAtng (72% vov
s1e1dsou) Bouonlus:gudiunaiv lagarakdvlasvaisavnu
Tnsvagiowugiu o1h lAspAISIAEoAUSIULYUEDUDABU Las
lasvnsugneauu soudivaanawidisgla:gaaknssuAideyeyieu
[Bouonuindu agvisAnwlodunadugouroinninfogoAun
goavldsunans:nuoinnisldoianinnsodoufgoaAvdoulio AU
Ms:kin$o3ouRgvaglus:auan dounaraBuauu (13% vov
s191dsow) goAvAiado:inmsiavlas:auuiunav lagldsuusy
KyuoInnIsavnuniAsguazlasvnislasvagvowugiuvuialkey
ogwlsiou WidiAisans 9M67 Aalu 80% vovUs:uieumsmls
AvUyoLIsT UdsIgvAvUsuIuNIsiSkbouldau wovoinA1as
4Q67 v:gvAvidudovlasdiuuevUsuieunoIudovMsOINSUKEQ
groRunlugovinainAmatlki

SCCC (NEUTRAL)

symmuUoduiugiu 158 un

2:13US2UVPUNISIBUYOY LANNA dvud 4Q67 kavoinritA
la@uadoRu LANNA 1o Uoquu SCCC IdadoumsiioRu LANNA
WUTU 16.46% yovsudURURSIKLNETEUADIADKUQ DINIAURED
Kuog 44.99% SCCC AMQ310:(SUSOUDLUNISIBUTOY LANNA 100
uludbuMSIBUSOUALL 4Q67 SCCC o:dtulaspMmsaadunu
dolU lagdihkuwaamidonelagsouav 15%

Valuation uazdiuuzth 1simadinoudeomsyudiudiia:daq
Aoadwodovigloardndns:a:dvo:nduuiidula lag 4Q67 o:
(Burgooladdsdu (Sukgasno Aonssunoadvlion) LazklnsoEou
Agvo:goAvadivusonadudonoiudovnisyuduudogiv
detlov dviu 1513v8g0AvATLUEUY NEUTRAL d1ksu SCCC lag
Ws1mMWhKIeh 158 uIn $108v PE 13.1 1M Ko -1.0SD oL PE
038100

UoduidsviiaiAny: nswWasuulaviufidvdo dunuwaovmiun
godu waleyrmaunisgmans AWIEYDAU ESG Nd Aty Ao
ANSUSKIST0MSWADYIU LazmsUdosfinsiSouns:onlus:augo

Fgdal 0VAS:I8Y
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
0-2949-1021
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Stock Note
foulUnao:ls

« USGNDnagnsua:dvidinisi@ulaogivis kavinsud Cloud
Computing ta: Al nolandmist@ulagy uazjusendvsdvunalkey
KangUKLIOSEUITIUIAaONU Data Center Tulng veusAaiga 3Q67 Wy
flsuna 40 au. 1aula 12%YoY ua: 367%QoQ dndraaramauawu
aduoIn 1H67 ArlsUn@kado 34.9%YoY Bolsvkuuonsioldsoun
WUTU 165%YoY ua: 144%QoQ Mnlasvmslkeyidasiunoudiso
S:H31OVO0FOTUKAORIUEIVEU

kaviuldo:ls

« JUSKIS INSET doidinisiaulavevsieldlutinsvds Yo lagd
Backlog 01n§sAoA0as1v Data Center fu 2Q67 A 1,817 au. Aio:
ngoesulu 2H67 $10 70% NYGUoUU INSET Dviuluiie Ao 1) viu
Aoas1v True IDC Data Center JaA1vIUS10 1,353 au. (Sugsreldav
1Q68) 2) lnsvn1s Wi-Fi Calling uov nans. yaA1lasvnls 280 au
(Sugs191ddv 2Q68) 3) vVIuUSAISILaEoUUISL Data Center AU
deyey1s1o 431 au. (Susselaev 2570)

doul 2568 dvidisrgldd@ulas:au 10-15%YoY UoduKkyuoInnIs
1@ulayev Cloud ua: Al nolanhaglus:augv Tasuovingo:du
QauvkuIedIrSunIsavnu Data Center WovoinDaowwSoudiu
TAsvagoWugiu veusAnego0RIkUSANS Hyperscale Data Center A
GosndbeRgunuavalusuaunade Tagus:ou INSET Glonano:
1dsuviufoa$1v Data Center (GoVOINTAIUWSOUEIUSIUU
BoWdL0$ ynans lia:us:aumsal Riktion31ALLY

A%UIAUNa:nagnsnIsavnu

« 157A10 4Q67 Mmadilso:gviluwuduidulade tiovnv YoY ua: QoQ
KUulRU 2567 Aadrilsunad 110 au. Wudu 0.7%YoY (@uladiws:
9IMB7 s19ldugFUAMKAALLSY 93%YoY) doul 2568 mamilsundo:
wannauuaulogy 23.8%YoY Kyuonvuus:yalkiiia: Backlog A
$19 520 au. Aatdu 24.6% vovs181dRISIMISHA 2,114 au.

INSET (Trading Buy)

symmuUoduiiugiu 3.50 uIn

« INSET 9a10urkivluguiusnissukuineadivviuds:nouoinis
(MEP) Tnspnns Data Center ZolulngDiWew 4 usdnuas INSET ({Ju
klvduoRoan:auagluaarakannswd lagmao:uktvlugid
Us:lostioingaanknssu Data Center Armaviaula doaeandoviu
usuninalulagselregs:aulanAadsudiuravnuing Adyad
souAUKANKDUAIUUIN FONTY INSET 10VagS:K310NISIASEULIN
Ussyavmulukanelasoms

douddutsiniiu INSET USuduusvsio 33%YTD douovaziau
AoIWAaKIVUS:IGUAISITILIavNU Data Center yodUSENCIOBA
Waoudo surilis1mUoquul Upside tkdo 12% onsiAdikuig
U 2568 r‘ilsths:lUuﬁua: 3.50 Un (8Y PER 21x) og0{sAGaEKSUY
AsuAcWIEYIAIA:dovMsIAVATsoIALUSTTUMSIGulaueY Data
Center (la: Sentiment UDADINYIDIIILIADNUYDLUSENCOBIGU
ngluaunna uBonagnsavnudvuu=ul “Trading Buy” lag13v
InAtATALUDAU 3.24/3.30 UTn La:Luosu 3.08/3.02 un

AoWIEOREARYAD vIuUs:yanASgaidn, dollinebus:3asuviu
TheyornusundvUs:inARUIavNu Data Center Tulng ADUIEDY
d1u ESG RdAeyAe nissnuinoIudunadoyadoudoveovniolya
anm (S)

Aadas wganns, CFA, FRM
Un31As1RMsavnuloSoWUSIUGUKANNSWE
0-2949-1007
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Asad

aourd
Stock Note ONEE (89) simawloduwugiu 4.30 UIn
foulUnana:ls A%WIKULAAagnSMIsavnu

aouaudvuusliuwaus:nouns 3Q67 JUAANLIWTUDEIVIS SOUED
MWSOUMSWUAIUDLYANKASSY

kavivlao:ls

1s1A1arilsgns 3Q67 A 164.2 druuiniaula 36.8% QoQ uas 8.4%
YoY TagnisUsudodunv QoQ ta: YoY Gutlduwauoinmsidulavow
s1gldlukargdoussaosoudivnisnouaudunuidd Tagaiavuo:
Us:mATUSUR 12 waASmeu

s19ldsoumadno=ogi 1.8 Wuduuin 1@ula 7% QoQ a: 3.7% YoY
Tous18ldssio Advertising A1ataula 3% QoQ a: 5.8% YoY agh
768.9 druuin lagd@vudainwsoudaSuloyeun TV 9:g0TUIKU
JeyeyneuWudd Lddos Content lulasunatuovusinbns:laqousun
4 wu a:Asi@ovnovus:NeLEa n'ﬂﬁuét?nenmsaUsw?dtﬁufmaou
nmomwaaaknssuld nkiivssAoniauladiasunatde Copyright A
is1mMadrs1alde=aulan 30% QoQ uas 18.9% Yoy ogi 320.8 A
uin luo\)mnusunumsmaauanSTolwuuuualoqnm?nutmuwoa
kyus eldludoud

sasrlsduduniadio=agin 40% nsodooin 2Q67 Lhovoindadou
s1ldlussindiogrsudvindiAgvAulasuanouktin

SG&A lasunalinadio:ogi 507.8 &1UuIn aaav 5% QoQ udo:
WWUDU 3.2% YoY Iosmsaoao QoQ dulduwauonmsaouAUAUNU
Aduovusunudmsiwudu YoY Guinaoinlasunatustnenoo:inisab
d1sevanklinisAus:uieu 24 auuin laglumsdodisovidnou
100% FvlunseinmenRgaaiuisalfiudulddoulfio:in1sgaUuufn
nauuurls

Tudouyevwans:nulugsio Presenter JUUSENBLOLINANS:NUTIAQ

lUO\)O'\ﬂUSUﬂO lUUYUEJ\)aUFﬂnUllUSUOlﬂSOlOlUUHaﬂnﬂHNaﬂS nu
IUHOUUHOUUW\)I’]O:OWHO

« 157AVUS:UIUNTSAISgN5ET 2567 A 507 41uun (flat YoY) lag
doudssiosiunisWudovevrilsgnslu 3Q67 RANLIUAD QoQ
uas Yoy udengoindotau 3Q67 Atsirihtddu lsgns 9M67 o:Aq
10u 62.2% vovnvUAISIATALA: 65.5% LjotRuuniu Consensus
Tiswevslomano:iRumsusuUs:ureunisdulus:o:duAoudnn
pafalel

o 1579VAVATLUEN “B9” s1AUKUIE 4.3 uindoRU 5 20x PE U
2567 (-1SD vovAtadsdourav) lagisigouovmwnisiaulaven
flslul 2567 AgvlTaatdusoudvnisWudslul 2568 AGVTL
Saoutdovornniwnisi@ulaveviiaduluueut TV goliRu
deyeyreuvoomswudoua:ssiotAaiu 44% vovs1uldsou

o ADWIFYVAD NsWudovevIAsugAdRdauladvailkdaIbu
TwuantumwsoudmsusudoanaotsonsiiAald sunouiEeo
d1u ESG nv ONEE gvoludaaglu SET ESG Ratings LlauSENDuwu
AodarhwWeldng ESG ratings TuaunAa

Aadas waanns, CFA, FRM
Un31AS1:kMSavNUTSEWUTIUAUKENNSWES
0-2949-1007
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HAsaa
Qoud
asuvdluuazdivuds:ina

wsugholan O ISM weadstimausSmsaksgavadimalutdoua.n. ao10usamsaugUmuuevarsy (ISM) Walwed
AstimAUSMsuovaksgUsSudadugs:au 56.0 Tuidoua.n. Foidus:augoaadudvudidoun.n.2022 910
s:AU 54.9 uidoun.o. La:gon3RUNdIASIKAMansains:au 53.7 lagldusvkyuoinmsdadoduvooms
9o - BulwiAoan (5 w.g. 67)

aaraou (1) ooaawéahsigo'ouFha\)lFJ'OLﬁauﬁuaqal\SUHa‘ﬂ q lumsdovgfinarausossasuasiiogosalusudoms
(5 w.g.) MunawAUliutuouvevNamsidondous:s1U15UGaKSTY veuzRUNavNUSUMKANISUS:yU
ulgurgnisiBuyevsuIAISNaIvakrsgd (IWa) UKD astiaeaars Foidudsisanoiuindoulkovon
aeaarsifolfisunuanaldukan 6 analua:ng1du anav 0.45% ua:h 103.421 - BulWiAdar (6 w.o. 67)

Fumlandud 0 Jeyeyrdhuduoadiinga (WTI) aaratogasntauoniusudoais (5 w.g.) mus‘umsmomsajﬁ'dwwwq
Tsusouswoa (Rafael) o199:dvwans:nudomswaatulusioindla uonond smewJusF\)Tdusohuu
mnaﬂal\)uooaawsnoaumaomunamnmu?uuuuauua\)wamSLaaﬂooLJs S1U18U08HSG°I deyeyn
djuGu WTI dousutdous.n. lwuuu 52 1wud Kkéo 0.73% Uan 71.99 aeaars/uisisa afgfywwuuouwsun
(BRENT) a@vusauldiouu.A. Wudu 45 wud kéo 0.6% Uaf 75.53 aoaars/usisa - dulwiroan (6 w.g. 67)

0 deyeynovAraaratogoasnatausnidntiouludusvAis (5 w.g.) um:ﬁ'Jna\)r}us:ﬁos:o“\)msz‘}omalvT'/o
wsgusuioAuanumsaitivinSgadunsilovluansgd hﬁ\)mnTwaéwaodwﬁdm-uuuuaofcdad nsSud
REJASOINWSSASWUANU LlazAial Lassd mw\)mﬂwssmoTuunsm ganuaghouin afgfymo\)mmam
COMEX (Commodity Exchange) d@buouldous.n. Wudu 3.50 aoaals Kéo 0.13% Uan 2,749.70
aoaans$/ooud - dulwWinoari (6 w.g. 67)

aalaku 0 dutiooloudaanakuiogosnlawvdundt 400 aluSusOMSs (5 W.8.) kavarsgd [DaWaAsiNMAUSNS
AgoiAauaia FoidudeyayrieuuodsniAsugAogoavudvinso og1olsAd Unavnus:as:3vmsiougiio
SulionuANWRUKoUYoYaa1aluduaTki WovornAowlbulusuvovnamsidondous:s1unsudansgd
Aol auliloasoaanknssuaioloudlan 42,221.88 9a IWUTU 427.28 9 Ko +1.02%, sl S&P500 Uah
5,782.76 90 WUTU 70.07 Q0 K80 +1.23% ua:aul Nasdaq UaR 18,439.17 90 WuTu 259.19 9a ko
+1.43% - dulWIADan (6 W.g. 67)

Asugholny O 'a.UUDA’ HOLASMISUAKLIKIVEOY 'S18FOY-10AISUT" "aUIAUSIIAISING” 0ONLIASMS "aaMSHHT"
K30BoBgNKUS WO "Ju-sa-loadus” s118n lasmsiwou "aentbe" 16 eud "Budu” weknHeu
sszmuineurio: "snaenibe” NoKUaRALEIS: wioughAudneuridovifiou 1 U.A. 67 Ua:BURQUQBS:
KU - NSLINWSSAD (6 W.8. 67)

© "dondvarsy’ Uaninusuiio 'avasumsAT’ asn.3 (Fondous:s1N5udaksy Wi "nsul-uossa” su:
Ingdovdsudosuavasiu msmsaulkl ey 7 UinaavasiunsAl Insldondavddnegiunaa-aooaniu
arksg Uulol 67 dvoonine Tandi 2% wlkdo0a1dn 3 W@ouaameuovy veuzAduidou 5.0.10380
Aamsadldhdvoond 68 - NSOINWSSAD (6 W.g. 67)

© IWuKaAUS:AU-IBUaUNU §30U1051901U31 AUS:3U ASU.0UT (5 w.8.) Tualkusous1onnkuIe 3 aUU
muAns:nsovusPMIUIEUDIWaEo8USSIMAdIWIEaadautaidukanUs:AulumsrimulrAuand o Ased
dovoonoinviukdaldedsadodeviAubuasaunazibuaunuiweldunuavinsi:kgndvdeld Fold ue 1.510
w.s.f.Akuas:gsoalsuddunsdaifuduasauuasiduaunuivoldunuavins1kgndo w.A. ... [ag
fkualkBusalfuduasauua:iduaunuiweldunuavinsikando douddun 1 w.s.68 Wudull - Ihusy (6
w.g. 67)

& "uinii" dvAaviAuMBluiu Lo NT Isouana sus.AaL IWawWeMukavasuauuloueTknsy
asswaniad WidnalnmoaduayumsuwngiBotovAu aamsuslhaomishtbulnuiwelkusssubgumw
d uazaanms:ouus:ureudiuansisaugu lasmdaoukoulkdalfuluuraudotbovuaziingwa 4 aw
fkua uonond TRANVINSIAUMGTBIGEU KEOMBAUIALTUFUARIUTEEUAIADUAL U YUUYUIAED
douaumnns:nudenudouliiey k8o Uode 4 dmsuliisialddos mno:iiumBAdevlilkns:nuusssu -
NSy (6 wW.9. 67)

SET © SET U0R 1,481.67 90 1WUTU 18.72 90 (+1.28%) yaAdou:s10 39,319.46 duuin msdoungiu qulda
dotullaasadu lagrngagvaa 1,486.55 R0 La:padga 1,462.63 90 - dulwinoar (5 w.g. 67)
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Asad

Qouid

asuuroiasugnoua:aaraluds:ine (¢o)

ADVANC & ADVANC 1dvlavmenaviuladeition wdouusuuwnino Wiusnuw ARPU dotaukunalikAvi AsuAsALN
wAntnousealuudo:anmMidulnesiwsd SME Aviths1gldsounod 2567 1@ulas:k31o 13-15% 6130 GSA
BulkusmMsmdBuiaes S1uou 25 wa:dad MeluyovA3oKaLTY 2568 ROFLTUNURTIKUSMSS:UUIBOUCD
005819 kegansanouauavR ikusmsanddulaasmndivds:inAld - NUKU (6 W.g. 67)

AMA & AMA BlAvmeleBdussiouudoaum wusaussnndduiudldusmsiwudunnl ua:wogogalulasna 4
doumvidalndiAgvUnou vovMIBUULINUIVAINS:NUIEAUD - AURKU (6 W.8. 67)

AOT & n.ieviRgd lvdwoaunnovifuodvsidifeolnga:auudondi 29 auau Uulo 2 IGougamewa AOT
gNS:AUUSMISWSoUSoLSU Uulowaviulasuna 1/2567-2568 launsy Usueuglaganswosuledsu - nuku
(6 w.g. 67)

CHO © CHO glulaansudwosugs:uudlagatlGusalwwh laSgudouwaawosusad3IBowiese szuULAULBU

touwalagu mawalkusmslasina 1/2568 wSourlinwusiasasoamisisosaussnndd dvdngsaoldu
(BUWUAD - NUAU (6 W.g. 67)

IROYAL  IROYAL Sukavignaarargiunulaa @uktnds:yavu 1,200 d&uuin kdvviu 600 duuin Unsvukin
s1elalamons:laa 50% yUuSdugw 47% dasifilsgns 32.19% wausendus:aunmsaidarInaneus
WoUs:anEMWea1KASSULIUUIAWI:D1:0D tduUs:yaviusalwihanadiioo kv 1 deyeyr 300 duuin -
NURU (6 W.8. 67)

ITC 0 ITC wewaviulasuna 3/2567 s1eldonmsuien 4,436 &uuin tiudu 10.9% veushflsansogn 976
&uuin Wudu 51.5% m1ngovideonuvovlnou a:ounadii§oonnmsdiiuvIuMUINUNAgNSNISUEE
§sAonduanA Private Label luakSgowsniua:gls msiwudagoudumMwsiiou souionisaouauon
AowdevmsaumMiunaiaokisdasidevnmaviaulaogosoaidonolan - AURU (6 W.g. 67)

PSH © 3 Wusbasgndlkey “PSH-uAUU0oalaud duoauiun nsu (CLI)-uoa3 ladadndd (ALP)” &o “Dagey lo
atA lada (MOL)” 1dhdiokunovnu “CapitaLand SEA Logistics Fund” §0dou 32.5% Gogtbulwunu
3,250 duun agwasunwn:lusiond “Tew uou ladadnd uaula” ilduAugladatndnsuovosiu
2WByu - U1oKU (6 W.g. 67)

scc & SCC & sshndaqreasvlaidu doussiollasiniVudouaigUkin TAvMeseavnuinudn 1.12 kiudu
UIN Yogsaoasvwanaulinui§o-nsu kdvkldudodTna Q4/2567 wde 5.5 IM Mnaulasuna 3/2567 og
A 6.3 1N Kavisvaakl LUKINUIASASISDAIU-S:E:AU-S:8:NA1Y KIVESADIAUKINOEIVIUAY - AURU (6
W.g. 67)

SIRI & “uauas” ls3goaurguussiu 10 W@ouusn 24,000 duuin Aatlu 77% vovidhgoauigiussiudi
31,000 &uun veuzAtasgudadodn 13 lasvaisikd yarisou 18,200 duuin ugov 2 iwdoudnd - 1o
RU (6 W.8. 67)

TISCO & TISCO Kvo10avd MOTOR EXPO $08KyuaaIasagudwumozs:ado duduldelsideddu wiouuyo
Juodun:wWausaaukdv vevlilalauaovkan isoridusnannUalliudo masasiaonilouloue
aaavdn 1-2 ASLUKUN BogdudoucvaonUgWUTU - NURU (6 W.8. 67)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
5-Nov Index Chg (pts) D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25
S&P 500 A\ 5,783 70.07 1.2 0.9 1.4 21.2 23.8 211 9.8 12.7 4.9 4.4 17.8 19.2
Euro Stoxx 600 A 510 0.32 0.1 (0.3) 0.8 6.4 14.4 13.5 (2.5) 6.9 1.9 1.8 125 13.C
Japan e 38,475 421.23 1.1 1.1 (1.6) 15.0 21.2 191 40.8 1.0 1.9 1.9 9.0 9.
Hang Seng T 21,007 439.45 2.1 2.4 3.4 23.2 9.9 9.4 10.9 5.0 1.1 1.0 10.7  10.€
MSCI Asia x J PN 735 0.00 0.0 0.6 1.0 14.6 14.4 12.7 26.0 14.1 1.7 1.6 1.6 12
Philippines — 7,258 121.84 1.7 1.6 1.6 12.5 12.3 n 18.0 1.2 1.6 15 13.3 13.%
Indonesia L TR 7,492 12.43 0.2 (0.2) (1.1) 3.0 14.2 1.9 36.8 19.3 2.0 1.8 14.3 4.
Malaysia N 1,621 4.27 0.3 1.0 12 1.4 15.0 13.7 (2.0) 8.9 1.4 1.3 9.3 9.
Thailand — 1,482 18.72 1.3 1.2 1.1 4.6 16.8 15.0 8.2 12.1 1.5 1.4 8.6 9.
Asean 4 - simple avg. 0.9 0.9 0.7 7.9 14.6 129 15.3 12.9 1.6 1.5 14 1.€
China ~ 3,387 76.78 2.3 3.5 3.3 13.9 13.5 12.3 10.7 9.5 1.3 1.2 10.0 10.2
India Laaien ¥ 79,477 694.39 0.9 (0.3) 0.1 10.0 226  19.6 211 15.1 3.4 3.1 14.9 15.2
Singapore At 3,582 9.57 0.3 0.7 0.6 10.5 1.4 n1 6.4 2.4 1.2 1.2 10.5 10.0
Taiwan o 23,107 141.40 0.6 1.4 1.3 28.9 18.5 16.1 46.4 15.3 2.8 2.6 15.2 15.¢
Korea N 2,577 (12.09) (0.5) 1.4 0.8 (3.0) 10.4 8.5 62.9 23.0 0.9 0.9 9.1 10.2
Others 0.7 1.3 1.2 121 15.3 135 29.5 131 2.0 1.8 19 124
msiadoulkosivndugaaknssuyovaaakugiima
Price performance (%) * Chemicals
5-Nov Wow MoM YTD Construction Mat.
Banking 0.86 0.82 1.03 9.10
) Telecommunications
Chemicals 1.60 3.25 13.09 7.43
Construction Mat. 0.91 208  9.04 8.88 Health Care
Consumer Products 0.66 2.31 6.35 (2.35) Banking
Health Care 0.86 1.16 3.42 (0.73) Transportation
QOil & Gas Supply Chain 0.53 1.98 1.97 (1.84) Retail - Consumer Staples
Real Estate 0.29 1.72 10.05 18.35
Consumer Products
Retail - Consumer Staples 0.66 2.31 6.35 (2.35)
Telecommunications 0.88 1.05 5.07 2.92 Oil & Gas Supply Chain
Transportation 0.76 2.21 3.73 22.43 Real Estate ' ' ' | ' ' ' '
Thailand (1-5) (1.0) (0.5) 0.0 05 1.0 1.5 20

® Regional

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%)

SET50

Banking 0.43 (1.02) (0.95) 2.30 mai
Commerce 0.99 3.37 121 3.4 ICcT |
Construction Materials (0.61) (0.27) (9.94) (23.20) Commerce
Energy & Utilities 0.73 0.70 (0.18) (5.02) Energy & Utilities
Food & Beverage 0.62 (0.34) (0.40) 0.52 Property
Health Care (0.29) (2.48) (5.30) (4.10) Transportation
ICT 1.12 2.07 6.67 37.57 Food & Beverage
Petrochemicals 0.47 410 (3.04) (16.56) Petrochemicals
Property 0.66 0.26 (1.80) (7.12) Banking
Transportation 0.63 0.85 (1.31) 2.80 Health Care
SET 1.28 2.10 2.27 4.65 Construction Materials
SET50 1.62 2.69 4.18 8.80 1.0) ©5) 0.0 05 10 15 20
MAI 1.17 0.55 (3.97) (17.31) (% Change 1 day)
yad1MsBou18 10 SuGu SIANWLUTU 10 SuGu s1A1aaav 10 Suau
Price Value Chg fiStock Price Value Chg fIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
148.50 4,813.97 6.45 TGPRO 0.12 0.67 20.00 B 0.08 0.44 M.11)
PTTEP 131.00 2,004.20 3.15 TFI 0.08 0.02 14.29 KC 0.08 0.13 1.11)
BDMS 27.25 1,665.94 (0.91) MILL 0.10 0.05 1.11 SBNEXT 0.43 2.81 (10.42)
GULF 66.25 1,5673.93 (0.38) MIT 0.45 6.81 9.76 TSI 0.09 0.04 (10.00)
ADVANC 278.00 1,411.86 2.21 PTECH 1.40 0.00 7.69 GRAND 0.10 0.36 (9.09)
PTT 33.75 1,022.17 0.75 TRC 0.15 1nn 7.4 PRIME 0.21 0.64 (8.70)
CPALL 65.00 999.03 0.78 TNITY 3.90 4.61 714 SAM 0.32 1.70 (8.57)
KBANK 146.50 774.40 - ORN 0.91 5.93 7.06 GEL 0.1 0.01 (8.33)
INTUCH 104.50 732.82 (0.48) CCET 5.65 561.54 6.60 WAVE 0.12 1.73 (7.69)
JMT 19.70 731.05 3.68 DELTA 148.50 4,812.21 6.45 NEX 0.98 40.84 (7.55)
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nAMvyavas:uadUNuUAILBIaO
msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
5-Nov-24 43 14 () (34) 196 (181)
4-Nov-24 1 17 (13) 37 (27) (542) (230) 261
1-Nov-24 (72) ) (16) (12) (693) (54)
31-Oct-24 (13) (22) (22) (64) (517) (510)
30-Oct-24 (127) (91) (10) (108) (6) (261) (106) (292)
Weekly
WTD 44 31 (14) 37 (60) (1,135) (34) 79 53
1-Nov-24 (285) (169) (50) (231) (303) (1,135) (1,414) (921) 0
25-Oct-24 (83) (231) (4) (45) (41) (710) 869 (744) 53
18-Oct-24 (29) 78 19 94 (83) (2,392) 1,402 (1,024) 3,882
1-Oct-24 (190) (291) 23 (46) (12) (3,091) 458 (613) 6,494
Monthly
MTD (28) 23 (14) 21 (72) (542) (727) 25 o
Oct-24 (845) (719) 22 (413) (389) (10,945) 1,130 (3,404) 16,610
Sep-24 867 1,418 346 10 (85) 5,944 (2,297) (5,727) (35,744)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
YTD (3,454) 2,554 30 214 (3,087) (454) (11,593) 7,184 10,609
uanuau1uqnss1ﬂouuaounaoqun1ou1n?udsunn1nu
Equity SET50 futures Bond
1,443 (Btmn) (Contract) (Btmn)* (Btmn)
> Daily
£ 25 Il 5-Nov-24 1,443 30,231 5,763 (246)
u- r T T T T T T T T weekly
w (1645 (398) (39) (794) (437) WTD 1,468 26,947 5,148 (3.257)
’ (1,702) 1-Nov-24 (9,644) (23,102) (4,276) (4,878)
(4,269) (2,442) 25-Oct-24 (2,781) (36,052) (6,854) (4,094)
18-Oct-24 (977) 22,695 4,352 (5,120)
N-Oct-24 (6,339) 55,784 10,329 (8,904)
o 3764 9,430 Monthly
o g MTD (974) 14,818 2,879 (6,150)
3 [ r r r r Oct-24 (28,166) 24,325 4,522 (33,021)
2 (1,434) Sep-24 29,178 (98,738) (17,628) 14,355
(8,772) Aug-24 (5,964) 84,158 14,368 27,186
(20,629) Quarterly
QTD (29,140) 39,143 7,401 (39.171)
166 658 33 3Q24 21,462 147,286 23,362 69,358
r T T T T T T T T T 1 2Q24 (47,705) (105,911) (16,982) (17,407)
5 533 (139 (246)  1Q24 (69,326) 5,927 937 (28,578)
c (1,347 4Q23 (35,319) 73,626 13,162 21,61
,g (3.299) (2,893%3,011) YTD (124,710) 86,445 14,718 (15,798)
5 0 B I3 I3 I3 B 3 3 3 2023 (192,490) (243,096) (47,380) 10,930
o o o o o o 0o =z z Z 202 202,694 11,218 22,132 213,107
§ 3 &8 8 & 8 5 ¢ ¥ 4
ms¥ovrvansa:auyovunavnumvyd ua: SET SET50 ua:dadoumsiionsovuovdiwuda (llisou NVDR)
0 T T T T T T T T 1,550 1100 1 (pts) (%) 34
reign Accumulate - Btmn) (SET Index)
(20,000) L 1500 1,050 L 3
(40,000) A 1,000 - -
1,450 r
(60,000) 950
(80,000) - L 1,400 r 28
900
(100,000) F 1,350 L 26
(120,000) 1 850
(140,000) [—IForeign Accumulate (1Year) r 1,300 800 e SET50 Index (LHS) b 24
e SET Index % Foreign Ownership (RHS)
(160,000) - - 1,250 750 ———————————+————— 2
88 3 333333333 3% 288 § 03 3§ 3 3§ 33 %0333

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BTS 7.57 100.64 501 25.73 (1.47) (207) DELTA 242 KTB (123)
CPALL 26.41 2.59 168  DELTA 93.85 .22) (182) TRUE 170 PTTEP (72)
ADVANC 37.48 0.28 78 PTT 7.99 (3.36) (113) BDMS 131 SCC (71)
TLI 28.07 4.52 49  GULF 37.21 (1.51) (100) TU 94 CPN (66)
PRM 8.15 274 25 AOT 6.84 (1.54) (97) WHA 76 HMPRO (63)
WHA 14.70 4.08 24  CPN 18.81 (1.49) (96) KBANK 76 SCCC (62)
KKP 9.86 0.31 17 SCB 18.21 (0.82) (93) AMATA 68 MTC (55)
TOP 19.40 0.34 15 BH 32.76 (0.29) (78) PRM 53 BH (53)
MBK 8.65 0.52 10 INTUCH 30.75 (0.32) (33) INTUCH 42 BBL (42)
KBANK 47.29 0.06 8 CRC 13.59 (0.75) (24) SAWAD 39 GULF (40)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

astinowBou

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

Sasuanagu:

Dollar Index

aksSgaoaais/uin

gls/ansgaoaans
aksgaoaans/twuegUu

asanski: (Wdsuav basis points)
sas1éwdvwusUassgualng 2 U
sas1dwdvwusUassguialng 10 U
80519108V WUsSUOSSTUaaksy 2 U
505191050WUsSUOSSYUNIaaKsSg 10 U
FuAnlnAfeur:

CRB Index

NoLAILLNY (aoaansctooous)
AMsnau (aeaasdouisisa)
thduaaaqlu (aeaansdounsisa)

thijuaanatiososn (aoaascousisa)

A1S:00180 (R0)

s1mua

20.49
58.783
(0]
0.3263

103.42
33.54
1.09
151.53

2.08%
2.43%
4.19%
4.28%

535.33
2,743.70
6.17
74.94
71.99

1,405.00

S5w.9.

(6.78)
0.00
0.00

(0.60)

(0.45)
(0.34)

0.46
(0.39)

(1.38)
(0.92)

2.49
(1.60)

0.25
0.30
(2.83)
0.00
0.73
2.26

WoW

5.95
1.97
0.00
6.22

(0.83)
(0.39)

1.00
(1.19)

(3.59)
(0.57)

9.27
3.07

0.20
(1.11)

(6.23)

0.10
701
0.21

MoM

6.66
0.29
0.00
8.62

0.91
0.90
(0.45)
1.92

(8.79)
(9.72)
26.30
31.74

(0.55)
3.41
102.96
2.38
(3.21)
(27.13)

YoY YTD
37.61 64.58
(19.17) 0.20
0.00 0.00
1.50 6.56
(1.77) 2.01
(5.38) (2.41)

1.93 (1.01)
1.00 7.47

(44.88) (25.95)
(74.61) (26.25)

(73.30) (6.92)

(36.43) 39.23
(0.48) 4.90
38.74 33.02
43.49 (1.91)
(13.19) (3.09)

(10.93) 48.62
(7.75) (32.90)

daswanauunuwusuas 10 U vovingua:aknsgd

wadivdasimwansuunuwusuas 10 U vovinguazaksgy

50 7 (@) (0.4) TRt -_—
4.5 4 ©06)
TH GB10Y -0) 7
4.0 A
(0.8) A
3.5 1 +2SD=-1.05
(1.0) A
3.0 1 1SD = -1.28
B + =-1.
25 - (12) [RE—— N S W— ——
] (1.4) 1 Avg=-151
20 UST 10Y i Y
15 - (16 SD=-174
1.0 1 (18 1 -28D=-1.97
0.5 1 (2.0) A
0.0 T T T T T T T T T T T ! (2.2) -
2 2 ¥ 3 3 I I I T T oI o o3 2 2 ¥ § 3 3 I I I o 03 oz o3
3 o & 4 L L ~ & = > a - Py = o c Q o = > < 35 ) Q 5 >
$ & = ¢ £ 2 & 3 3 2 & 8 & £ & = & 2 2 2 2 2 2 & o 2
- — - - — — . -
dasmanwagu THB/USD msmaau?mua\)ansmanu.lauu?ugumnnooaams daso
39.0 7 (THB/USD) -
380 4 +25D=37.82 Malaysian Ringgit ]
: Thai Baht
37.0 1 +1SD = 36.61 Singapore Dollar
36.0 Avg=35.4 Jépanese Yer? i
China Renminbi
35.0 1 — T
-1SD=34.19 Philippines Peso
34.0 A Indonesian Rupiah
33.0 4 -25D=32.97 Indian Rupee
Hong K Doll
320 4 g ong Dollar |
Offshore Deliverable CNY
31.0 1 Taiwan Dollar
30.0 T T T T T T T T T T T 1 South Korean Won
2 8 § 3 3 § I ¥ 3 § 3 8 % ' ' '
é g s _g L E_ é,_ = = > & 45 3 (0.5) 0.0 0.5 1.0
= & | £ = < 2 2 = 2 » o = (% Change 1 day)
o [ .
navm uluau Brent
(US$/Troy ounce)
2,900 A Y 95 9 (US$/bbl)
+28D =2757.57 +2SD=91.34
2,700 - 90 A
+1SD = 2527.09 -
2500 - +1SD = 86.46
85 A
2300 - Avg = 2296.61 Avg = 81.58
15D =2066.14 80 1
2,00 A
75 4 -1SD=76.71
1,900 - -28D =1835.66
70 A -2SD=71.83
1,700 A
1500 65 T T T T T T T T T T T T
’ T T T T T T T T T T T T ) ) < < < < < < < < < < <
] ® < < < < < < < < < < < N N N N N N N o o N o N o
Q N o Qo R Q N a N «Q a o 3 9 < 2 5 I3 > S = = 2 © 3
3 § § 8 & &8 ¥ 5 3= 9 & 8 3 2 &8 8 & = < 2 2 = 2 & o z
=4 a = [re = < = = - < %) ) =4
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of Avg. Price % Avg. Price Avg. Price

5-Nov-24 QTDin 4Q24 YoY in"23 in'24
CRB Index 535.33 1.0 534.52 (0.3) 3.7) 546.31 (7.81) 534.10 (2.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 74.76 0.9 74.59 (5.1) (14.0) 81.93 (15.62) 80.88 (1.3) Daily
Brent Crude (US$/bbl) 76.78 12 75.63 (5.8) (12.8) 82.60 (18.40) 81.89 (0.9) Daily
West Texas Int. Cushing (US$/bbl) na1 (0.7) .51 (5.3) (17.5) 77.59 (17.93) 77.08 (0.7) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 781 0.5 78.05 3.7 (10.0) 86.52 (19.56) 84.52 (2.3) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.68 (12.4) 2.98 (7.3) (29.3) 4.24 (9.22) 3.38 (20.2) Daily
Coal Price NEX (US$/MT) 145.83 (0.5) 146.33 3.9 5.4 178.13 (51.19) 136.95 (23.1) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 90.68 5.0 87.66 (4.9 (21.5) 103.11 (21.20) 95.86 (7.0) Daily
Gas Oil - Dubai (US$/bbl) 15.92 29.6 13.06 3.7) (47.5) 2118 (37.25) 14.98 (29.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 90.68 15.0 87.66 (4.9) (21.5) 103.11 (21.20) 95.86 (7.0) Daily
Gasoline - Dubai (US$/bbl) 15.92 230.7 13.06 3.7) (47.5) 2118 (37.25) 14.98 (29.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 71.99 (0.9) 70.43 (23.6) m.2) 70.05 (12.98) 72.93 4.1 Daily
Fuel Oil - Dubai (US$/bbl) (2.17) 93.7 (4.16) (41.1) (43.9) -11.88 (28.43) (7.95) (33.1) Daily
Jet Kerosene - Spot Price (US$/bbl) 91.57 3.4 88.32 (3.8) (21.6) 105.01 (16.72) 96.53 (8.) Daily
Jet Kerosene - Dubai (US$/bbl) 16.81 15.6 13.72 4.1 (47.1) 23.08 (20.38) 15.65 (32.2) Daily
SG Refinery Margin (US$/bbl) 6.17 (6.2) 4.00 1.9 (58.1) 6.86 95.65 4.68 -31.792 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 815 25 789 0.1 0.3 835 (16.61) 847 1.5 Tuesday
Ethylene Spread (US$/MT) 145 15.0 m7 438.1 (13.7) 181 (33.22) 166 (8.0) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 825 (0.6) 827 (1.7) 29 848 (14.27) 831 (2.0) Tuesday
Propylene Spread (US$/MT) 155 (3.8) 154 (8.5) 1.6 195 (24.99) 151 22.7) Daily
Naphtha - Singapore Spot FOB (US$/MT) 67 0.2 672 0.0 3.2 654 (10.45) 680 4.1 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,000 1.0 986 18.3 (2.6) 1,033 (12.49) 1,018 (1.4) Tuesday
HDPE-Naphtha Spread (US$/MT) 330 2.8 314 253.9 (13.0) 379 (15.80) 337 (11.0) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,200 0.0 1,195 (5.3) 20.6 1,063 (26.77) 1177 1.8 Tuesday
LDPE-Naphtha Spread (US$/MT) 530 (0.2) 523 69.0 53.8 399 (43.59) 497 24.5 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 0.0 996 (0.9) 4.3 999 (14.92) 1,002 0.4 Tuesday
PP Spread (US$/MT) 330 (0.3) 323 2.8) 6.6 345 (22.28) 322 (6.7) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 (0.9) 567 1.9 17.2 500 (14.40) 548 9.4 Tuesday
MEG Spread (US$/MT) 50 (25.9) 77 77.0 (1,850.0) -17 (52.64) 23 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 915 0.0 M (25.5) (17.3) 1,03 (12.51) 1,060 (3.9 Tuesday
Paraxylene Spread (US$/MT) 282 2.0) 310 713.0 (23.7) 41 (7.19) 376 (8.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 142 (41.6) 194 (18.1) 4.0 224 54.61 242 83 Daily
Toluene, FOB Korea Spot (US$/MT) 735 0.7 762 (9.3) (20.1) 892 (7.35) 868 2.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 0.0 94 (8.1) 3.0 918 (13.13) 1,026 1.8 Tuesday
Benzene Spread (US$/MT) 299 (0.4) 318 (20.7) (5.9) 340 (8.97) 408 19.8 Daily
Benzene - 92 RON Spread (US$/MT) 147 (40.7) 193 (18.6) (603.7) 38 (164.71) 209 443.1 Daily
Condensate (US$/MT) 633 0.9 632 (5.0) (13.7) 692 (15.39) 684 (1.3) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 675 0.0 688 (8.0) (15.1) 802 (9.43) 767 (4.3) Tuesday
PTA Spread (US$/MT) 62 0.0 58 (9.0) 18.7 62 55.13 57 9.1 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 805 (3.3) (5.9) 844 (26.72) 808 (24.0) Tuesday
Ethylene Spread (US$/MT) 661 2.8) 688 14 (4.4) 663 (24.72) 642 3.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 .7 289 (5.0) 6.7 293 (45.94) 312 6.3 Tuesday
Metal

Gold (US$/Troy Ounce) 2744 (0.1) 2,697 8.9 40.0 1,943 7.82 2,344 20.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,676 12 9,678 37 15.2 8,526 3.17) 9,303 9.1 Daily
Silver Future (US$/Troy Ounce) 33 (3.3) 83] 9.1 29.9 26 (0.60) 29 10.3 Daily
China Composite Steel Prices (CNY/MT) 3820 0.9 3,900 6.5 (5.7) 4,259 (10.71) 3,962 (7.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,993 6.5 4,514 12.8 18.8 3,834 (25.34) 4,074 6.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 229 (6.9) 260 9.1 ni 159 (13.70) 232 45.9 Daily
Sugar #11 (US$/LB) 22 (1.2) 22 13.0 0.8 21 24.55 21 (1.1 Daily
Freight Rate

Baltic Freight Index: BDIY 1,405 (0.4) 1,634 (12.6) 371 1,394 (27.83) 1,823 30.8 Daily
Baltic Supramax Index: BSI58 1,154 (6.9) 1,240 (6.1) 36.0 1,030 (48.65) 1,284 24.7 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Qouid

vouamsvgusasa (short sales) 5uiis w.e. 67

yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa

(uan) (uan) nguAunAS:OUKAN

HKO1 68,846 1,255,043 18.23 35.97
SCC 709,000 147,161,000 207.56 27.10
BSRC 113,600 822,495 7.24 22.30
SKY 118,900 2,774,490 23.33 22.24
CHG 4,066,400 11,633,712 2.86 21.66
PTTGC 1,140,500 30,386,200 26.64 20.44
THG 135,100 2,578,470 19.09 19.67
BGRIM 1,160,900 25,666,830 221 15.84
CK 80,900 1,553,280 19.20 15.64
BCH 1,245,100 21,469,170 17.24 15.32
BEM 2,943,300 23,252,070 7.90 15.06
OSP 873,000 18,436,020 2112 14.53
DCC 479,400 889,430 1.86 14.52
SP50001 25,778 502,671 19.50 13.39
TTW 123,900 1,128,030 9.10 13.28
MC 115,600 1,306,280 11.30 13.14
CRC 877,900 28,352,500 32.30 12.25
WHA 6,986,300 40,933,945 5.86 12.12
M 18,500 504,125 27.25 11.64
SCGP 613,400 15,771,250 25.71 10.67
SAT 89,900 1,060,820 11.80 10.11
SISB 172,700 5,941,925 34.41 10.06
IRPC 1,568,200 2,383,346 1.52 10.04
KTB 3,353,100 68,984,310 20.57 9.85
STA 277,900 5,679,280 20.44 9.63
CBG 241,800 19,497,400 80.63 9.60
BPP 24,100 294,590 12.22 8.99
OR 818,400 12,583,540 15.38 8.88
AOT 844,200 52,853,300 62.61 8.66
TTB 17,221,800 31,037,342 1.80 8.61
XO 20,900 489,690 23.43 8.50
PTTEP 1,282,300 166,770,200 130.06 8.32
TLI 1,517,700 16,418,560 10.82 8.31
KAMART 180,600 2,094,960 11.60 8.17
HMPRO 2,409,700 23,452,945 9.73 8.15
STECON 124,000 1,091,250 8.80 8.10
SPALI 501,700 9,890,510 19.7 8.09
ITD 106,700 70,422 0.66 7.83
CPN 513,400 32,870,050 64.02 7.76
TPIPP 296,300 900,752 3.04 7.68
KCE 691,300 24,799,550 35.87 7.67
CPAXT 359,000 12,421,675 34.60 7.58
GPSC 186,200 7,982,400 42.87 7.54
ETC 24,800 50,098 2.02 7.43
HANA 516,800 19,865,350 38.44 7.34
SNNP 60,300 750,970 12.45 7.33
BCP 459,900 15,879,175 34.53 7.31
KTC 275,600 13,176,100 47.81 7.28
ITC 1,122,900 26,862,800 23.92 7.24
VGI 3,975,100 10,702,700 2.69 7.23
THANI 283,800 555,951 1.96 7.21
MBK 79,400 1,571,810 19.80 717
BH 87,000 23,425,900 269.26 7.08
ERW 885,100 3,568,030 4.03 6.99
BA 270,200 6,892,625 25.51 6.72
TPIPL 158,400 180,576 1.14 6.65
ORI 839,200 3,821,260 4.55 6.62
DITTO 56,800 1,048,560 18.46 6.61
QH 588,700 1,092,055 1.86 6.37
TCAP 68,900 3,626,500 52.63 6.32
RS 49,300 295,800 6.00 6.06
SIRI 1,873,800 3,459,757 1.85 6.03
TU 1,609,700 24,698,140 15.34 5.82
CKP 94,200 342,888 3.64 5.80
TASCO 78,800 1,442,040 18.30 5.75
BTS 4,929,900 24,376,230 4.94 5.51
TISCO 144,200 13,920,925 96.54 5.37
GULF 1,270,500 83,953,475 66.08 5.33
LH 1,757,800 9,787,190 5.57 5.06
SAMART 136,000 947,200 6.96 5.05
KKP 79,700 4,276,875 53.66 4.95
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
GLOBAL 487,400 7,960,700 16.33 4.94
INTUCH 329,800 34,475,200 104.53 4.70
MINT 303,300 8,264,925 27.25 4.51
EGCO 15,300 1,823,850 119.21 4.50
BANPU 1,704,600 10,838,685 6.36 4.44
BCPG 123,000 824,100 6.70 4.43
CPALL 668,700 43,303,000 64.76 4.33
DOHOME 506,300 5,178,240 10.23 4.31
EPG 41,900 194,750 4.65 4.29
ROJNA 67,300 481,195 715 4.24
TFG 84,200 339,972 4.04 4.1
SIS 9,800 249,800 25.49 4.10
IVL 734,800 19,014,025 25.88 4.07
AWC 858,700 3,224,906 3.76 3.77
JMART 218,500 3,292,070 15.07 3.69
SAWAD 260,000 10,822,600 41.63 3.68
AP 191,000 1,801,945 9.43 3.65
RCL 58,300 1,495,100 25.64 3.58
SC 41,300 123,900 3.00 3.51
PTT 1,028,600 34,972,400 34.00 3.42
BAFS 7,900 116,130 14.70 3.38
FORTH 8,500 107,630 12.66 3.34
PSH 7,900 69,940 8.85 3.31
CPF 460,000 11,348,590 24.67 3.29
AURA 28,000 400,660 14.31 3.25
SPRC 440,200 2,937,570 6.67 3.24
JMT 1,225,700 23,361,450 19.06 3.20
TOP 498,300 22,116,175 44.38 3.19
GFPT 54,800 606,320 11.06 3.18
AAV 614,800 1,795,214 2.92 3.14
BAM 900,300 7,001,360 7.78 3.1
TQM 15,500 395,425 25.51 3.09
SJWD 55,400 654,100 11.81 3.06
JTS 7,000 488,875 69.84 3.05
PTG 82,700 779,075 9.42 3.03
SPA 125,600 851,295 6.78 3.00
DELTA 973,900 143,641,100 147.49 2.98
MTC 214,500 10,900,500 50.82 2.98
ADVANC 147,500 40,291,900 27317 2.85
BTG 8,200 172,550 21.04 2.80
TIPH 5,200 140,400 27.00 2.79
RATCH 26,600 853,325 32.08 2.78
BLA 55,000 1,357,200 24.68 2.65
TVO 9,600 239,750 24.97 2.62
CENTEL 102,300 3,711,775 36.28 2.54
AEONTS 5,900 811,050 137.47 2.52
COM7 230,100 6,441,150 27.99 2.42
MOSHI 15,600 724,350 46.43 2.35
DMT 11,700 127,650 11.50 2.31
MEGA 10,400 399,875 38.45 2.27
BBL 109,100 15,958,000 146.27 2.25
BEC 3,400 14,280 4.20 2.23
KGI 11,000 48,180 4.38 2.02
BJC 77,200 1,853,320 24.01 1.95
TRUE 750,700 9,274,870 12.35 1.94
AH 1,000 19,210 19.21 1.91
SSP 8,700 49,590 5.70 1.86
TOA 13,800 246,130 17.84 1.85
TIDLOR 198,900 3,368,100 16.93 1.78
NER 46,000 230,000 5.00 1.72
RBF 65,400 368,910 5.64 1.59
STGT 38,100 389,910 10.23 1.59
PLANB 122,000 903,635 7.4 1.49
BDMS 843,000 23,200,950 27.52 1.39
TSE 13,600 13,736 1.01 1.39
SAPPE 9,400 663,725 70.61 1.38
MAJOR 12,600 179,060 14.21 1.36
EA 961,000 7,266,440 7.56 1.31
TKN 41,100 427,450 10.40 1.26
BBIK 13,800 591,675 42.88 1.23
SINGER 62,900 673,160 10.70 1.18
XPG 167,600 162,572 0.97 1.16
MASTER 18,800 879,100 46.76 1.1

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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S1WVIUNISTO-UIWRUYOVHUSKIS I SUii 5 W.u. 2567

Suilémn sou 3smslduy/

Boustn Boguskis Us:an
KannsSwg /9Ky (un)  /PIKue
JUBILE e 3lsou wsus:nga Ruaiey 30-10-67 5,000 13.50 67,500 Bo
JUBILE e 3lsou wsus:nga Ruaey 05-11-67 5,000 13.50 67,500 Bo
Total ) 135,000
Y
ans 135,000
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A5aa.

XR

WHAIR 1:0.1149 @Bt-
PD

NDX01 Bt0.0131

XD

LHPF Bt0.14

LHSC Bt0.17

XR

TRC 3.5:1@Bt2.40

18
XD
DCC Bt0.02

5 6 7
PD XD Par Change
JAPAN13 Bt0.02352857 BAREIT Bt0.187 TRC Bt0.125 to Bt1.50
Last trading day XE Decreased capital
PEER-W1 PEER-W1 1:1@Bt3 CTARAF
New securities PD Delisted
IROYAL (mai Index) AEONTS Bt2.55 SMK
Share listing Last trading day Share listing
W 153,780,000 Shares SMK ABM 292,107,010 Shares
New securities JCKH 187,945,246 Shares
SIRIPRT (SET Index)
MPJ (mai Index)
Delisted
SIRIP
Share listing
SIRI 5,810,000 Shares
12 13 14
PD XD XD
CPTGF Bt0.14 PCC Bt0.07 DIF Bt0.2222
LPF Bt0.4073 RAM Bt0.15 POPF Bt0.29
XE TSTE Bt0.04
A5-W3 1:1@Bt8.3 Xw
AKS-W5 1:1.07 @Bt0.026 HEALTH 2:1
DEMCO-W7 1:1@Bt3.5
PD
PINGAN8O Bt0.03756
19 20 2
XD XE XD
ANI Bt0.2 MILL-W7 1:1@Bt0.4 MSFT80X Bt-
INETREIT BtO.2 XR
PD HEALTH 1:2 @Bt2.00
SIRIP BtO.1 PD
BAREIT Bt0.187
26 27 28
PD XE
LHPF Bt0.14 ABM-W1 1:1@Bt1.8
PD
ASMLO1 Bt-

XD

AAPLBOX Bt-

PD

TIF1Bt0.6

Name change

SABUY CONNEXT TECH to "TSR LIVING SOL
Symbol change

SBNEXT to "TSR"

XD

SBUX80X Bt-

XR

ACC 3:1@Bt0.60

PD
LHSC Bt0.17
MC Bt0.4

29
XD
KO80X Bt-
PD
PCC Bt0.07
RAM Bt0.15
TSTE Bt0.04

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant XE - Warrant Exercise
XT - Rights for Transferable Subscription Right CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannSwnwheasms kannswimsldinsSovking

kannswemeoldinSovkine C

maumsdovis NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level KNy Caution:

list (**) HaQ "c"

anka "NC" anka

un3:ldsu 3UR 25/03/2024 TulAovKLNE CB

AKS 3/25/2024 | mswWasuudav - - - v IKQWa : douveviiioRu < 50% YoV - -
1A SET nugis:uan
ound10:ldsu 3URA 25/03/2024 Juingevkune CB
B52 3/25/2024 | mswasuulao - - - v IKQWa : douyoviioRu < 50% uov - -
910 SET nuBs:uao
unND:lASU 3UR 25/03/2024 FuirSovkule CB
EE 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLREORU < 50% Uov - -
1A SET nugis:uan
oun30:ldsu 3UR 25/03/2024 Gutrovking CB
EFORL 3/25/2024 | mswasuulao - - - v IKQWa : §ouyoviiioRu < 50% Uov - -
910 SET nuBs:uao
unND:lASU 3UR 25/03/2024 FuirSovkule CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLREORU < 50% Yov - -
1A SET nugis:uan
oun30:ldsu 3UR 25/03/2024 Gutrovkineg CB
GLOCON 3/25/2024 | mswasuulao - - - v IKQWa : douyoviiiioRu < 50% uov - -
910 SET nuBs:uao
unND:lASU 3UR 25/03/2024 FuiSovkune CB
JCKH 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLREORU < 50% Uov - -
00 SET nugis:uan

3UR 25/03/2024 GutrovKking CB
IKQWa : douveviiioRu < 50% Uov

Vs leabN (e 5T] . X
nuB1s:1do

ke 3/25/2024 ms:i?]“;é;ua‘) ) ) ) Y '5ur26/03/2024 Butpdovnune CB | )
IKawa: usenRatagis:ktaniuu
SIOU
2UNS1:TASU 3UR 25/03/2024 BulASovKLNY CB
NATION 3/25/2024 | mswWasuudav - - - v IKQWa : douveviiioRu < 50% YoV - -
910 SET nugs:uan
ound10:ldsu 3URA 25/03/2024 Juingevkune CB
NEP 3/25/2024 | mswasuulao - - - v IKQWa : douyovriiioRu < 50% yov - -
910 SET nuBs:uao
oUNS10:TASU 3UR 25/03/2024 BulASovKLNY CB
NEWS 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLREioRU < 50% Uov - -
1A SET nugis:uan
2un30:ldsu 3UR 25/03/2024 Gutrdovking CB
sDC 3/25/2024 | mswasuulao - - - v IKQWa : §ouyoviioRu < 50% Uov - -
910 SET nuBs:uao
unND:lASU 3UR 25/03/2024 FuiSovkune CB
STOWER 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLREORU < 50% Uov - -
910 SET nugis:uan
oun30:ldsu 3UR 25/03/2024 GutrovKking CB
TNDT 3/25/2024 | mswasuulao - - - v IKQWa : §ouyoviiiioRu < 50% uov - -
910 SET nuBs:uao
unN0:lASU 3UR 25/03/2024 FuiSovkule CB
TRC 3/25/2024 | mswasuulav - - - v IKQWa : doUYDLREORU < 50% Uov - -
1A SET nugis:uan
oun30:ldsu 3UR 25/03/2024 GutrdovKking CB
TSI 3/25/2024 | mswasuulao - - - v IKQWa : douyoviiioRu < 50% Uov - -
910 SET nudis:uan
unND:lASU 3UR 25/03/2024 FuirSovkune CB
w 3/25/2024 | mswasuulao - - - v IKQWa : douvevgiioRu < 50% Uov - -
90 SET nugis:uan
o aae 3UR 26/03/2024 TulASEVKINY
QUNS0TASU co
SMC 3/26/2024 mswaguudav - - - 4 \ - -
o SET tKQwa : AssuMsasovaoull
Asufiou

3UR 01/04/2024 JuirdovKung CS

wawa: gaouleydluuaavnAouiku

dksubumsiBu Us:510 dugadun

31 5uUd1AU 2566

o gae 3UR 13/05/2024 Fuindovkine CB

2undR:lasu X s N

VPO 5/13/2024 | mswasuudav - - - v Mq?a: a?uz{a\)‘w,ﬂahu N E’O/t' uov -
o SET NUB1S:UA0 AKSULUMSIBU lasuna

n 1 dugadun 31 DunAy 2567

"Sufi 25/03/2024 Fundoovkune

CB

IKQWa : douyoviiioRu < 50% uov

nuBs:uao

3uf 16/05/2024 urdookune CS

IKQwa: HaouUeyGliuaavaouiku

drsuvumsiSu lasunan 13uga

3UR 31 TuAU 2567

QUNSND:IGSU
ITD 4/1/2024 mswaguulao - - - v
011 SET

oun0:lasu
DIMET 5/16/2024 mswaguudav - - - v
910 SET
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kannswimeldinSovkne C

mnAumssovia NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KNy Caution:

nKQ "NC" nKQ
Iist (**) l"q llcll a u Al c a U &)

3ufi 16/05/2024 unSookune CS
IKQWa: FaouUeyGliuaavAouku

dKSubUMSIBU Us:51U dugadun

31 5ud1AU 2566

3ufi 17/05/2024 Fundovkune CB
KQWa: doUyovKEiioRU < 50% Uov

oun0:lasu
CMO 5/16/2024 mswaguudav - - - v
010 SET

oun0:lasu

CHO 5/17/2024 | mswasuulao - - - v R -
o SET NUB1S:ED AKSUOUMSIOU laswna
n 1 dugadun 31 GuiAu 2567
3ufi 25/03/2024 Fundookune CB
IKQWa : doUyovEEioRU < 50% Uov
2un0:lasu nué1s:udo
HYDRO 5/17/2024 | mswWasuulav - - - v 3UR 17/05/2024 Fuirdevkine CS
90 SET wawa: gaouleydliuaavAouiku

dksubumsiSu Tasnan 13uga
3UR 31 GuAU 2567

3UR 17/05/2024 Juindovkie CS
awa: gaouUeydluuaavAouku

ouno:lasu

SBNEXT 5/17/2024 mswasuudav - - - v o - i
onn SET dhusuoumSIoU lasunan 13duga
Sun 31 BunAw 2567
oUNS10:TASU 5UR 05/06/2024 JutAovkLNg CF
ANI 6/5/2024 mswWasuulav - - - v KQWa: MSAS:YMSHORUUOLR
910 SET doRusiggoglunsudiou
oun3190:ldsu 3UR 05/06/2024 FutAdovkune CF
CIMBT 6/5/2024 mswasuulao - - - v IKaWa: Msns:eMsiioRUUoDL
90 SET doRus ugoglliAsudiou
unN0:lASU 3UR 05/06/2024 FuiASovkune CF
GGC 6/5/2024 mswWasuulao - - - v IKQWa: MSAS:NYMSHORUUOLR
910 SET doRusiggoglinsudiou
oun30:ldsu 3UR 05/06/2024 FutAdovkung CF
GLAND 6/5/2024 mswasuulao - - - v IKaWa: Msns:1eMsiioRUUovL
90 SET doRus ugoglliAsudiou
unND:lASU 3UR 05/06/2024 FuiASovkure CF
GRAMMY 6/5/2024 mswWasuulav - - - v KaWa: MSAS:YMSHORUUOLR
910 SET doRusiggoglunsudiou

3UR 25/03/2024 GutrovKking CB
IKQWa : §ouyoviioRu < 50% uov

oun0:lasu o
nusis:udo

kwi 6/5/2024 ms:ﬁ“;é;ua‘) ] : : Y 5Ur 05/06/2024 BuieSovrine CF
IKQWa: NSAS:YMSHORUUOVR
fokusiegoslinsudou
ouns1o:ldsu 3UR 05/06/2024 BulAdovKue CF
LRH 6/5/2024 mswWasuulav - - - v IKQWA: NSAS:NYMSEORUUDVE
910 SET foRusrggoslunsudiou
oun310:1a5U 3UR 05/06/2024 BulpdovkiNY CF
MATCH 6/5/2024 mswWasuulao - - - v IKaWa: Msns:gMsioRUUODE
910 SET fokusiegoslinsudou
ouns1o:ldsu 3UR 05/06/2024 ulAdovKuE CF
NFC 6/5/2024 mswWasuudav - - - v IKQWa: NSAS:NYMSEORUUDVE
910 SET doRusiggoglinsudiou
UN30:1G5U 3UR 05/06/2024 ulndovKLNY CF
PMTA 6/5/2024 mswasuulao - - - v IKaWa: Msns:1eMsiioRUUODE
910 SET fiokus1egoslinsudou
unND:lASU 3UR 05/06/2024 FuiASovkune CF
PRG 6/5/2024 mswWasuulao - - - v KQWa: MSAS:YMSHORUUOLR
910 SET doRusiggoglinsudiou
oun30:ldsu 3UR 05/06/2024 FutAdovkung CF
PTECH 6/5/2024 mswasuulao - - - v IKaWa: Msns:1eMsiioRUUODE
910 SET fiokusigoslinsudou
unND:lASU 3UR 05/06/2024 FuiASovkune CF
ROH 6/5/2024 mswWasuulav - - - v IKQWa: MSAS:YMSHORUUOLR
910 SET doRusiggoglunsudiou
oun30:ldsu 3UR 05/06/2024 FutAdovkune CF
TNL 6/5/2024 mswasuulao - - - v IKaWa: Msns:1eMsiioRUUoLL
910 SET fiokusiegoslinsudou

3ui 25/03/2024 Fundookune CB
IKQWa : doUYoLREioRU < 50% Uov

ounSN0:lASU o
nugIs:udo

uMs 6/5/2024 mswWasuudan - - - v - I
151 on SET dun 05/06/2024 JulASovKke CF
IKQWA: NSASYMSEORUUDVE
foRusggoaluasudiou
ound190:lasu Ui 05/06/2024 Juln$ovkiy CF
UOBKH 6/5/2024 | mswasuudav - - - v IKQWa: MSNS:gMsioRUUOVE
910 SET fokusiegoslinsudou
ouns1o:ldsu 3UR 05/06/2024 BulAdovkiNe CF
ZAA 8/13/2024 2 - - - v /06/ . N
mswaguudav IKQWA: NSASIIYMSHOKUUDVR
Page 23
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kannSwanwamasms kannswimuldainSovkuny

kannswimeldinSovkne C

mnAumssovia NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KNy Caution:

list (**) KQ

anka "NC" ankq

910 SET foRusggdoglinsudiou
3UR 13/08/2024 Guindovkine CB
IKawa: douveviiioruimiutoy
N3 50% vovnuBIS:LEd
dnsubumsiu Tasnan 2 duga
3UR 30 TaUIBU 2567
3UR 25/03/2024 TulA3ovKig CB
IKQWa : doUYoLREioRU < 50% Uov
nuBis:uao
3UR 17/05/2024 Juindovkine CB
o aas IKQWa: doUUdVREoRU < 50% YoL
Vs teabN(e51] Y e O
GTV 8/15/2024 mswWasuudao - - - v guv_js:ua? THSB\)UHWSIDU tasuna
onn SET r11j1uao:)un 31 u;nmi2567
Jun 15/08/2024 YulnSovkuny CB
IKawa: douvoviiioruimitios
31 50% vovnu¥s:iad
drsupumsiSu Tasunan 2 duga
3UA 30 TQuIBu 2567
3UR 15/08/2024 Juindovkine CB
2uN30:IASU IKawa: douveviiioruimiutoy
PPPM 8/15/2024 mswWasuulav - - - v N3 50% vovnuBIS:LED
910 SET dnsubumsiu Tasnan 2 duga
3UA 30 Tugu 2567
3ufi 16/08/2024 Fundovkune CB
bliteabR(eNl) IKawa: douveviiioruimitoy
KEX 8/16/2024 mswWasuudav - - - v 31 50% yovnuBIS:LLED
91A SET dnsubumsiu Tasunan 2 duga
3UR 30 DaUBU 2567
3UR 16/08/2024 Tuindovkuny CB
2un0:lasu awa: douvevidorubaltioy
NWR 8/16/2024 | mswWasuudav - - - v 31 50% vovnu¥s:1dd
1A SET drsuvumsiSu lasuran 2 duga
3UA 30 TQuIBu 2567
ouN30:1a5U 3UR 03/09/2024 JutpdovkiNy CF
3K-BAT 9/3/2024 mswasuulao - - - v IKaWa: Msns:1eMsiioRUUoLL
910 SET fiokusiegoslinsudou
unND:lASU 3UR 03/09/2024 BulASovkuie CF
TR 9/3/2024 mswWasuulav - - - v IKQWa: MSAS:YMSHORUUOLR
910 SET doRusiggoglinsudiou
3UR 01/10/2024 BuirdovKine CB
2uN3:IASU wawa: s1eldonmsduduvu
CITY 10/1/2024 mswWasuulav - - - 4 Us:=91U < 100 au. (SET) kSo < 50
01n SET au. (mai) drnsSuvunisiou Us:oU
FugaSun 31 AsAMIAU 2567
OKJ 10/21/2024 11/8/2024 v 1 - - - - -
T™MI 10/21/2024 11/8/2024 v 1 - - - -
TMI-W2 10/21/2024 11/8/2024 v 1 - - - - -
3UR 29/10/2024
Fuirdovrune NC
KQWa: aana
wannswed oxdalk
Jovngrannswe
yov SMK Wutoan 7
Surihims ua:o:Iwn
SMK 10/29/2024 11/6/2024 - - - - - v foUKAANSWE SMK
o1nmstlu
KanNNSWe&oQ
n:weu laglna
doudsui 7
weAdSMEU 2567
1W0uduly
. . 3uf 05/11/2024 BunSookune CS
QUNS0:IGSU ek
COMAN 11/5/2024 mswasuudav - - - v mqw_a : fJ.a.‘O. llO\)US_Un'(HllﬂTU\lU
o1 SET MSIOU ENKSULUMSIDU laswran 2
dugadun 30 Dauigu 2567
KUIYLIKQ:

- AU aanokannswe ( www.set.or.th ) ua: auAUUSENKaNNSWe ( www.asco.or.th )
- humumsmo\mam l\muiuo‘soun\)huTuns.mum\)Us inALa:iutaavanslurnaus:losuninamnkanndwgswvavuoving (NVDR)

- kannswenDingovke “: * 10U uiaavanslunaus:TosiRiRamMNKAANSWES DB ING (Non-Voting Depository Receipt :NVDR)
1. hénn§wsjﬁ161u‘wmnsmsmnumsaemu (Turnover list)
Level ) tdun

® Level 1 KNuEvd WWhodoamsovibuaa 100% nauua (UeyS cash balance) wa: KuthkannsweArkuauduoaubuovidudeus

® Level 2 KNwEv Whodosmsovibuaa 100% Aoude uas MuthkannsweArmkuauFmuoubuovBUSews ua: mu Net Settlement

® Level 3 hnedv MuBouadonsio 1 Surhms (lawasduusn); lUOOUi\J’I(ﬂhZﬁSlﬂU Wdodoumsonviduaa 100% foude ua: MuthkannsweaRmKuaAuoeuduovisuFoune ta: KU Net Settlement
2. hannswamfﬂnmsauhma Caution : "C"
hannswannnuumse\)huw C o:dovdodonleyd Cash Balance (Fio aumnue\)mluumslhanm31\)1\)uaoYoaanhmnuaLnzmmumuounauaahannswauu) doudsuRtutagevrknaduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN,
JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY,
LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTV, NUSA, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF,
PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG,
SBNEXT, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ,
SR, SRS, SSC, STANLY, STC, STECH, STECON, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM,
TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL,
TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO,
VRANDA, W, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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