innGvest™

asuniwsouwaus:naunis 3Q24
Uov UD. (U SET ua: mai

SUR 18 WeADMEU 2024

nnovestX Securities Co., Ltd.




MWSsoUNaUs:noUNSUoL SET & mai

smaus:nouns 3Q24 yav 630 ud. u SET wankaad : s 19(dsou (~4.52 auau.) ugngdd 1.0%YoY uakadd 3.6%QoQ
dourlsans (~2.00 Lauau.) Kkadd 28.5%YoY a: 20.1%QoQ Toaﬂaunmfsumamoa\)ao YoY uhlag AGRI TRANS Lla:
FOOD utu: nﬂaunmfsmmoa\)ao YoY uhlag CONS STEEL PETRO TOURISM FASHION tla: TOURISM ENERG wn{u
soungu ENERG lla: PETRO (ex ENERG & PETRO) wuowm?sansusnamo 9.5%YoY LaKadd 0.2%QoQ

waus:noums 3Q24 yov 138 uo. {u SET nnamumnmszuaou'lmy'lnatna\mumo sw?osou?nama\)ﬂumomsm
vovaana aoum?sansmﬂ:nnmammcﬂo wsldsunaznsnumnsasitanlasu (LinudoAl) wazadonuiu soUALANS
dodoguA1aunNswe Toaﬂaunﬂﬂsansa\)ﬂomammo thlag TRANS (RCL SJWD), CONS (CK), AUTO (STANLY), FIN
(AEONTS SAWAD) la: ICT (TRUE) utu: nﬂaunmfsansmﬂomammo thlag PETRO (PTTGC), TOURISM (MINT), PKG
(SCGP), CONMAT (SCCC SCC), ENERG (OR BGRIM SPRC PTT), AGRI (STA NER) tla: ETRON (KCE HANA) AvUwu3 O
A1 up. Milsgnaddndnaanama (29.7%), 44 uo. Misgndchndiaaiama (31.9%) ua: 53 uo. MisgnslndlAgvaalama
(38.4%)

snaus:noums 3Q24 yov 197 u9d. (u mai : s191dsou (~5.24 Huuau) Uenaa0 4.1%YoY ua: 1.2%QoQ dourlsgns
(~931 au.) KaAD 63.2%YoY Lla: 40.2%QoQ ToaﬂaueoenHﬂssunﬂﬂsumaooa\)ao YoY Uhlag RESOURC la: SERVICE
Utu: nﬂauammHﬂssunnﬂsmmoa\)ao YoY Ao FINCIAL INDUS AGRO CONSUMP PROPCON ua: TECH

uuua\)ua\nsmauuotuuuaUs~naums 4Q24 : MuNa1vANUALIAIALIAUUTEUIEAISAISIKITOUSINAKSOUE Toua
nquuJuwuu 1@ondvus: SIUNBSUGEKSTY AUTKU 1STLLUE uwwmsama\)nuiursunquoaHuumsmuTmnuuueu U ssnon
W\DW\)msmluumumsﬂuUs inAWurkan  (Domestic) zjvavuan\)ﬂnmuTmnsoquoauonmnsauuwuoeﬂmmsms
AS: mumsummwumu BOUOVI0: awmsanumumoﬂmuwuwoufo IBvAagnSMsavnu 1s1aan Ao CPALL CRC AOT
GULFTIDLORCBG AU Portfolio Strategy
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Waus=nouns 3Q24 vov ud. (u SET ns1gviuta

s19ldsou mlsans

Sector | VLouAun  waAmma e 33;‘.‘]“ %YoY %QoQ 3[‘2:]“ %YoY  %QoQ
SET 630 16646164  931% | 4520127 10%  -3.6% | 200123 -285% -201%
SETexENERG | 567 13432092  752% | 2737258 2%  -12% | 164405 -3.4%  0.3%
i 553 13137446  735% |2,433200 3.6% -01% | 183439 95%  -0.2%
AGRI 12 75,021 0.4% 57311  491% 152% | 2169 1351.4% -14.5%
AUTO 17 59,138 0.3% 23709 -17.0% OJ% | 830  -56.6%  -2.3%
BANK 1 1861255  104% | 351,584 3.2% -01% | 65206 6.4%  0.6%
comm 32 1715712 96% | 556677 41% -2.9% | 14346  098%  -MT%
CONMAT 19 445,045 25% | 183321 3.2% 3.3% | 2973 -54.3% -56.9%
CONS 25 64,134 0.4% 48078  12.2% -12.9% | -4,020 -13502.8% -651%
ENERG 63 3214072 180% | 1782,869 -15% -7.0% | 35718 -67.4% -587%
ETRON 7 2231335  12.5% | 100049 45% 3.4% | 7319  -2.4%  77%
FASHION 19 69,483 0.4% 21634 50% -46% | 791  -164.4% -1361%
FIN 39 530,220 3.0% 51075  3.8% 05% | 8637 -106% 12.2%
FOOD 53 903,885 51% 319821  2.9% -2.0% | 18143 226.5%  -4.3%
HELTH 23 837,112 47% 60395 18% 72% | 9670  70%  40.0%
HOME 1 12,208 0.1% 6233 -11.3% 1.6% | 189  -44.0% 279.4%
IcT 32 1792,386  100% | 156911 -01% 2.0% | 12,867 -15.8%  51%
IMM 13 18,840 0.1% 12,022 127% -67% | 132  -401%  1.8%
INSUR 16 215,403 1.2% 50025 -71% 5.8% | 3772  5A%  -22.2%
MEDIA 23 132,224 0.7% 15302 -25% -37% | 105  -87.0% -69.0%
PAPER 1 6,338 0.0% 860  -180% -26.4%| 109  -60.8% -45.0%
PERSON 12 57,699 0.3% 1920 201% 16% | 176  -651% -83.8%
PETRO 14 294,645 16% | 303959 -3.8% -9.3% | 19034 -718.4% 4.2%
PFNREIT 47 249,016 1.4% 8854  56% -3.0% | 5146 1%  227%
PKG 21 159,879 09% | 58430 6.8% -1.3% | 1761  -25.0% -371%
PROF 6 39,204 0.2% 3949 131% 09% | 364  108.4% 1.9%
PROP 54 924,779 5.2% 17681 -15% -13% | 16578  -0.4%  -3.4%
STEEL 20 36,526 0.2% 32,367 -15.4% -6.3% | -3980 -983.3% -217.5%
TOURISM 15 259,894 1.5% 58,414  4.8% -4.3% | 139  -92.8% -95.3%
TRANS 25 440,710 2.5% 17589 227% 8.0% | 21613 5102% 309.3%

*lsou AOT Ao:Us:MAYU FY2024 W3UA 21 w.g. 2024
Source: Bloomberg, SETSMART, InnovestX Research

. 9Indoya fu Suf 15 w.g. 2024 waus:noums 3Q24 yov uo. lu

SET 630 UKV (YaAinaiasou 93.1%) wuoiisraldsou (~4.52
&wauv.) vg19ds 1.0%YoY udkadod 3.6%QoQ doumilsgns
(~2.00 uauauv.) KaG2 28.5%YoY ua: 20.1%QoQ

misanssoulu 3024 gannaduoinnduwavviuua:ulasa Kiniy
souNauAavNaNd (ex ENERG & PETRO) wudi 553 U9. (JaAiaala
sou  73.5%) wudisigldsouusnado  3.6%YoY udKaGD
0.1%QoQ doumisansSuaado 9.5%YoY udkadd 0.2%QoQ

mwsoumisanslu SET wankads YoY 91n5ovAounuengdod
(asuatiadonu mMikmisuovaarageyideluuduyovmswWudd

AISUYFAD YoY uovalsanssouvov uo. lu SET
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Waus=nouns 3Q24 vov ud. u SET nidmanisailagaaia

Revenue Net Income
SET 138 13,430,500 75.2% 1.6% -4.0% InLine -29.0% -251% Miss
SET ex ENERG 121 10,582,085 59.3% 3.6% -1.7% Beat 0.8% -1.8% Miss
SKENERS M9 10328847  57.8% | 51% -0.3% Beat | 167%  -3.8% InLine
PETRO
TRANS 7 216,530 1.2% 25.0% 8.3% Beat 100.2% 17.9% Beat
CONS 2 31,825 0.2% -1.3% -2.2% InLine 41.6% 101.9% Beat
AUTO 2 23,388 0.1% -141% 51% In Line -46.6% 29.6% Beat
PFNREIT 7 80,361 0.4% 3.5% -9.1% In Line 15.2% -141% Beat
ICT 7 1,290,501 72% 1.7% 0.6% In Line 11.0% 9.1% Beat
FIN 7 368,099 21% 6.6% 1.6% Beat -2.2% 5.3% Beat
FOOD 16 627,852 3.5% 2.5% -1.7% In Line 904.0% 1.6% InLine
BANK 7 1,592,428 8.9% 2.2% 0.6% Beat 8.5% 2.2% InLine
MEDIA 4 78,417 0.4% 2.2% 31% In Line -15.9% -15.4% In Line
COMM 12 1,593,777 8.9% 5.0% -2.8% In Line 18.8% -10.4% InLine
PROP 18 776,140 4.3% 0.3% -1.1% In Line 9.8% 4.8% InLine
PROF 1 30,080 0.2% 23.8% 6.9% InLine 69.8% 41% InLine
INSUR 1 14,340 0.1% 5.7% -1.4% In Line 2.6% 8.2% InLine
FASHION 2 25173 0.1% 15.9% 4.0% Beat 21.0% -31.9% InLine
HELTH 7 685,947 3.8% 41% 8.6% InLine -1.4% 18.0% InLine
ETRON 4 2,133,973 11.9% 2.6% 0.4% In Line -3.7% -17.9% Miss
AGRI 4 54,378 0.3% 56.8% 20.3% Beat 527.2% -8.5% Miss
ENERG 17 2,848,415 15.9% -1.0% -7.0% InLine -67.6% -61.7% Miss
CONMAT 4 353,092 2.0% 3.5% 0.7% InLine -491% -63.4% Miss
PKG 2 104,195 0.6% 5.4% -2.7% InLine -52.5% -57.0% Miss
TOURISM 4 219,842 1.2% 4.3% -5.3% InLine -83.9% -88.3% Miss
PERSON 1 28,509 0.2% 34.0% 11.6% InLine | -282.4% -122.9% Miss
PETRO . 2 253'238. 1.4% -4.4% -9.5% InLine | -1197.8% 15.8% Miss
“Tdsou AOT no:Us:MmAvUT 2024 TuSUR 21 w.g. 2024
Small Caps* (59) NG 22 16 ]
Large Caps (79) INNENEGEGPCENN 31
Total (138) NG 53

M Beat

Source: Bloomberg, SETSMART, InnovestX Research

In Line M Miss
*Small caps HOHUHU Mkt. Cap. Uogndl 2 Kkijuau.

waus:nouns 3Q24 yov uo. lu SET Aiimamsailagaalaon
Bloomberg wu31138 9. (JaA10a1asou 75.2%) wuduseld
SOUUENEAD 1.6%YoY LLAKQAD 4.0%QoQ Tqélﬁa\?oammo dou
mlsanskado 29.0%YoY ua: 25.1%QoQ dindinaarama

AodTU UD. WUl T 41 u9. m?sansa\)ﬂomammo (29.7%), 44
u9. mfsansmﬂomammo (31. 9%) la: 53 u9. m?sans?nama\)
aaxama (38.4%)

ﬂauamawHﬂssunm?sansa\)ﬂomammo urlag yudv (RCL
SJWD) 91nA1ISOvLLa: an\)ﬂuuma\)oomlwuuu SOV AD SU
L1VRE (CK) omaouuuwm?smwuuu gausgud (STANLY) 91nMm
IFousimnaqavua: msmoumuoununo ICT (TRUE) 910 Synergy
nuoaaomunumslhusmsua SG&A lla: YV\/uuuzj (AEONTS
SAWAD) 910 non-NII Alauladuas ﬂfumwaunswanouu

ﬂauemawHﬂssunﬂﬂsansmﬂomammo urlag UlastAid
(PTTGC) mﬂmsooooamna\)ua vianuadon sovul Ao
NoOVINYD (MINT) DINAISUIANUSIIMSWIAY, USSANEUN (SCGP)
mﬂan\)ﬂnaoa\)ua mlumawmu daqnaadiv (SCCC  SCC)
mﬂan\)ﬂnaoa\)muqomaua onnAny, wavviu (OR  BGRIM
SPRC PTT) 91nvianuadonuas an\)ﬂTaﬂnoouuo lnuaSs (STA

e NER) 010UINUTOAISOQ1E0 LA: Gudoudiand (KCE HANA) 91nQU
I S0 ANBza A0 IazuINUTVAT
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ku 10 Suduusnlu SET100 ua: non-SET100 Rd-ugnsnma

Top 10 Stocks in SET100 with Earnings Beat Consensus Top 10 Stocks in SET100 with Earnings Miss Consensus

4,091 599.5% 256.3% 103.2% -1,609 -131.1% -163.4% -515.2%

KKP BBB 1,305 1.9% 69.7% 74.3% osP AA -361 -156.3% -159.8% -263.1%
BCPG AA 28 -105.0% -102.3% 63.8% STGT AAA -87 -282.4% -122.9% -136.4%
CRC AAA 2,129 86.4% 28.3% 51.0% PTTGC AAA -19,312 -1453.7% -1146.3% -118.1%
TRUE -810 49.3% 56.9% 47.9% MINT AA 149 -93.0% -94.7% -92.6%
AEONTS 822 -2.4% 56.8% 36.8% IRPC AA -4,880 -300.1% -566.4% -87.6%
CK A 1,008 57.2% 106.5% 22.9% TOA A 188 -71.1% -60.6% -72.3%
CENTEL A 163 121.1% -2.6% 14.0% KCE 216 -58.4% -65.9% -54.8%
VGI AA 78 -52.9% 24.4% 131% STA AAA 517 226.1% 17.7% -43.2%
AWC A 1,139 0.2% -8.7% 12.6% SCGP AAA 577 -56.4% -60.3% -40.7%

Top 10 Stocks in non-SET100 with Earnings Beat Consensus

Top 10 Stocks in non-SET100 with Earnings Miss Consensus

STANLY
RJH
TEGH
TFG
AAI
ASIAN
ROJNA
PSH
MAJOR
SC

Source: Bloomberg, SETSMART,

BBB
AA
AA

214
219
1,260
289
235
2,263
373
50
506

InnovestX Research

-34.0%
77.3%
444.5%
382.9%
144.6%
51.1%
745.3%
-4.6%
-51.8%
0.5%

6.3%
80.2%
117.5%
47.4%
-3.5%

-1.6%

260.0%

19.0%
-78.3%

-4.8%

441%
38.8%
25.3%
21.5%
20.2%
16.3%
16.2%
14.9%
131%
12.9%

THCOM
WHAUP
Svi
BAFS
PLUS
SEAFCO
LPN
PTG
SHR

AAA
AAA

AA

-562

81
165
26
19
-1
46
70
-53

-213.6% -922.2% -426.1%
-594.6% -994.3% -257.9%
-84.2% -75.6% -83.5%
-40.1% -71.5% -49.1%
1025.3% -39.2% -47.2%
-68.2% -40.9% -37.5%
-117.7% -297.3% -36.5%
-55.6% -52.2% -34.8%
261.1% -84.9% -32.5%
-455.7% 25.4% -25.6%
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uuoluuwaus:noumsiu 4Q24 vovKUI0QAAIKASSL

mamsaiuusliusls

Qaaknassy yuUoVS:u:dudIKSU 4Q24 4Q24 Top Pick
YoY QoQ

AGRI & FOOD q _ oo L I G s o .
(] S— marmisundo:anav QoQ MnUodgggnia udod:zdula YoY snnsimtiodadniwuiu veuzndunuoinisaadanav + - CPF
Food (Beverage)  mawaus:neumso:idulamuggma sinmsidndyovleddunisnovifgosogkuumsusing + + OSP CBG
AUTO mMawaus:noumso:aisadula QoQ (dmuggna td Yoy mad:aqavdo No Top Pick
BANK maflsanso:kada QoQ awu NIM oInmsaadasiaonide BBL
COMM maraus:noums 4Q v:rfhaavgavevtia:iaula YoY Kuuoin SSS dluuazsasidisiiwudude CRC HMPRO CPALL
CONMAT Aawaus:neumss:aadomugqgma veusn Spread AUAY No Top Pick
ENERG A0o:BUIKUKNAUS:NOUMSWUAIMU GRM BCP PTTEP
FIN mMamsikaldnuov NPL 9:5:a900av TIDLOR
HELTH Aarads:nouMsoB=andd QoQ vndovugqma BDMS
ICT manaUs:NaUMSO:B:a9d2 QoQ mumidsismsaaranusudogodu TRUE
INSUR mawaus:noumso:Wudade murisoinmsavnuRwudu BLA
PETRO mMawaUs:nouASINGTIU QoQ WovonludsrwAmsWiAu (IUD Impairment IWULGL) PTTGC
PKG manaus:noumso:WudsIdnlos 91N0Ta0dUISMSAS:AULASUADUOLIU SCGP
PROP AaKSLNasMsns:Auadvkid TugovlAvgamevovl Kuunaus:noumswWuddlantios AP
TOURISM manaUs:NaUMSO:WUAD QoQ mulodungma sntdu MINT AUs:ITU319:KAG QoQ AWC MINT AOT
TRANS (Land) AOD:Bzaadd Weovonludnmssugsioldonibuluna BEM
ETRON mao:WudaIdntios KCE

Portfolio Strategy
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naus=noun1s 3Q24 vov u. lu mai D1uunmu Sector

s1widsou milsgns
dSwoukuii  yamoaa % yadnara| 3Q24A 3Q24A
S S19vU [au.] INYUAUSET | [au.] B [au.] [
mai 197 317,277 92.2% 52,353 41% 1.2% 931 -63.2% -40.2%
AGRO 9 25,904 7.5% 3,552 -7.9% -5.5% 219 -48.4% -34.3%
CONSUMP 16 23,418 6.8% 3,866 13.3% 15.9% 355 159.7% 376.5%
FINCIAL 10 19,620 5.7% 1165 175% 21.3% -608 -5032.0% -8.1%
INDUS 4 38,394 1.2% 11,994 -0.8% -2.0% 108 -86.4% -81.3%
PROPCON 36 61,302 17.8% 8,310 21.6% 2.8% 194 -47.8% -75.3%
RESOURC 1 13,945 41% 4,008 -1.4% -3.5% -238 -414.5% -358.1%
SERVICE 54 102,013 29.7% 13,5653 12.4% 4.9% 572 321% 280.0%
TECH 20 32,681 9.5% 5,905 -15.6% -6.1% 330 -19.2% 5.2%
AISULIYAD YoY uovalsanssouvov uo. lu mai
150% 123.2%
100% 68.0%
50% — 27.5%
0%
-5.5% -6.8%
-50% -22.2% -23.0% .
-47.1%
-100% -63.2%
-150%
-146.5%
-200% -165.9%
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

Source: Bloomberg, SETSMART, InnovestX Research

*IRUAUZIUUD. NS1IBVIURAUS:NOUMS

waus:noums 3Q24 vov UD. U mai 197 WKL (YaAiaaiasou
92.2%) wud sraldsou (~5.24 kijuau.) ve19Go 4.1%YoY ua:
1.2%QoQ dounilsans (~931 au.) Kadd 63.2%YoY ua:
40.2%QoQ

naugaanknssuifisans 3Q24 w@ula YoY goaa thlagmswan
ﬁﬂsuo\)ﬂa'uns?wams (RESOURC) sovuiAo usAs (SERVICE)

ﬂa:uzgmawnﬂssuﬁﬁﬂsané 2Q24 Kado YoY Uhlagmswanuianu
yovYNAUSSADMSIOU (FINCIAL) sovuifo gaamnnssy (INDUS),
NS (AGRO), gulnAuSInA (CONSUMP), 98bK1d Lla:nsADas1v
(PROPCON) ua: inAlulad (TECH)

AMwsoumMisgnsuoD mai U 3Q24 wannauukadd YoY IRgunu
¥oV 1H24 RaunsawWudo(d
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Waus=nouns 3Q24 vov u9. lu mai hidAmamsailagaala

Stock Sector milsgns %YoY %QoQ Beat/Miss kananmisdnd/ugnsima
3Q24 [au.] *
MAGURO AGRO 29 #N/A 1271% Beat vgnganunldinuthknga:msns:nguusudikainkaigsovsSuguanAnKankane
WARRIX CONSUMP 55 35.5% 225.9% Beat otavduoaue Non-license RAJU lia: SG&A RaaavrumsasuAurlusTudu
TNP SERVICE 47 41.0% 12.4% Beat SuwoauawuuOINaUTKULa:rALFoWUADKALgNAAY Lia-damsAuNuGN3IAQ
BBIK TECH 88 16.2% 113.4% Beat Utilization Rate tWuduaushuoulaspmstil KuuonUodurn. ukMARBUGTU
AU AGRO 83 55.0% 14.7% Beat wymuaQmMadmsaeusuhda:suss1e1doIngoono 7-11 ueu:R SG&A/sales anav
SPA SERVICE 82 0.3% 32.6% Beat goavgidulamngshvalilukdniveneauideltion veusAanusanouAudunulad
BES TECH 44 -40.5% 27.8% Beat MsIOnEOUMASIRNAUL Laztonsulkaouaulo Digital Transformation IATU
AMARC SERVICE 16 177.9% 981% In Line 010avE¥00l9FEUYEPMSEV0ONFUAINLASIIA:OIKIS KUUREDoaNTEUSMSLINTU
NETBAY TECH 51 191% -4.7% In Line Sugsreldmnlaspis Smart Zoo dattiov MsusMs e-Customs AVAIGUMSIAE
MASTER SERVICE 109 9.6% 24.9% In Line USKIsdoMsAunulad ua:wasunagnsy¥osaamigshonmsaana
MEB SERVICE 105 12.9% -9.5% In Line s191a10adeIEUWUTU Lia: SG&A NSVAD veu:Rogugovladzdsu
KLINIQ SERVICE 74 4.4% -01% Miss sas1risduduanavoindadousiglanuissudind WLl taziwdeynsUSUAIEIWL
GFC SERVICE 17 -19.8% -5.5% Miss AlEaWuduOINMSIWUFIUOUETY, MSAAIQ La:MSIASEULEa:NadoUMSTKUSMS
sicT TECH 1 -97.3% -98.4% Miss SugwavianuonuINUdLAISULSY tasseldlunnnaancurifaaavoinladdsu

Source: Bloomberg, SETSMART, InnovestX Research
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Joyalusrgoutildudeyaninmsilamedoansiseu: odnavnuauisadndvidlosnolu uazilludeyanidodiirozBodiold udnvl ussnkannswe auluoar lnd S1Aa (“usen”) TlddudgurSosusovivAUONADY KO
auysaivovdoyadonaroudegivla AowwAaEuRUsIngeglusigvubiduweomsthiausluyuuevuovustn ua:ilunoiuAaaliu eu SuRRUsINAlUSIBOIUIMUU Boorodsudavidnmekandudonaid laguseniu
Subudovudolkansiseusu kounavnunsiu stevutsarhduainsuwsdoyalkuntnavnuiidu usSBnlsuiaseudemsihdeyarsonouAaiulag Widlunnnsed dodudnavnudvAosidoawiolumswolseundaaulo

=

Aaumsavnu uondNT USYN 1as/Kdo ustnlulndouovusdnonoildoulReodovrkdonaus:Tasilaq AuusEnlag ﬁqnnéwoﬁo?uswmuuﬁ?d

usunkannswe dululoan nd 91fa (“INVX”) WuusSBngounusen adl ng 9iAa (UKBU) (“loadl tng”) WugioRusiglkeyldWevHIA0 ta:suimsingwledsd 91Aa (UKIsU) (“sunAisy”) WuusBngounioadl

-

long WWuRdokuselkey Joyala q RiRgodovAusIASsY Tdnqus:avAweldlumsiuSsufisuiiu

lonansavubsarilag usUnkannswe aululoan ng $1Aa (“INVX”) B0l USEN 1adl 1ng F1a (UKIsU) (“loadl ng”) 1Wuddekus1eTkey Tagsunmsinewldisg $1A0 (UKIsU) (“stnAsa”) Foiduusingosnioads

2

ond 1W0ugdiokusolney lfJuﬁ'LJ's‘ﬂmm\)msnﬁuéms“us;smsu?o q yov n§adlvT'/omsa\)quiuénémswﬁoé\)m%ns‘wsj woa oy latna ADULAU Y12 UNJYY UNDLASIK S1AT JoAoIu AsAamisad nMsUs:Lu Las/Kkso

u 1
'

Joyaduns:ylulonansalud (“doya”) TdagUs:avAwaldidudoyanoluiidu uasiiorodnoiuiasdumstikAuu:ihununnalog kdalumsiauodo Kéalauouy ksodnuvoulklauoBorSolauouigranndwe lag INVX
laz/k3onssums wanvu Lla:gnanvuev INVX goulidovsuradenoiuidarialag AYADIUIFLKIZNIVASY ADUIFIKIENIDSOU ANUIEYKIZNNSHATEYEY kSonouFEurmesudulliov sulluwaumnnsldkionis
(Bodiodomslddoya Nod soudvudiidAawevmsaeyidonarils Unavnuwolddoyalulonaisavulus:naudoyata:noiuiiudue soudivdoiseuayicuvovaulumsdaduloavnu doyalulonansavudsariuoin

ukdodoyan INVX iusitiidede Tag INVX TsusevdvAcIugNdeY auysal taz/kéo ASUASUUELTDLadDAED

a

INVX avougnslumsldqawlovovautdiwevgideslumsuiluwuidudeyaluasoasiolasliidevuannaio onansadulivadvliudiawizyunpanmkuaiidu ua:mutlkonsigh daudav iweuws vig kg Wuwa

dvodo KSolgovmds:lusululBowtisgluonluanueuslaq Butlao:lasunowdugoulJuarsdnuaionuson INVX fiou

msdoueWoloasaua-ooUsu (Futures and Options) DAdUIEIDEORo0ABTRIAONaUIanUegvTlud Aty Soluikunauuynnannau Al AoumsdaauloBounraWolasaliazooUdu MUAISWISANEDIUNLAISIBU
SaquszavAlumsavnu Us:aumsailunisavnuuovniiu aaoaouAUIdsvAMuUasageusuldegvsaunau tWovondnowidululdRmuo1ogayIdeIBuabnuUINA3UBUALNUIBULSA MUAISWOISANEVAIIUIEED
nokuaneoInadusInMsBoueWowesala:eoUsu ta:munosdaauloavnudcsautev as/Kkse lunseifidoavds MunosuormuthmINAUSALINMYMSaLNU

lonansaduivadvlknulaw:ynnanfkua (intended recipient) iMiu ua-kuiliglathdeyalutlonansatudiurid dode weuws ue $1Kkne Acaen thoonuiaav Kéothluuaovkius:TosuluBowiaise lid1doad8ms
10 q loslildsuaueyralluansanuaddnuson INVX WumMsaovkin

© avouaUANS 2565 UsBNKkannswe duluoan ng ThAa

Portfolio Strategy



CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAI, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD,
SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*UsUnKSonssuMSskSoUSKIsuovUSENATToMUMsAUQUanoms WU msns:hAaRgonukdnnswe msnosa AossUSU Wudu Bomslddoya CGR Aosas:kUNEDU10aDAE10US:NOUGDE

Anti-corruption Progress Indicator
Certified ({GSuNMsSusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFl,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:nmADausuad)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS,
KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO,
NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTV, NUSA, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG,
RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN,
SKY, SLP, SMART, SMD, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STC, STECH, STECON, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN,
VARO, VL, VPO, VRANDA, W, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14, 2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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